
November 26 , 19 l«

TO- MS.

In checking over ay u .con-
nect | th ^f - . ; the Treasur,
for GonsiinicriS Credit Gwrporati i . > ine

a time - on to
"aiidar date of September 4th« I nm$ t.. i o, ?e-

this rili . h ISQT

The su ! i . ' - y
horr •;.̂ ey o Matter and without i bmmp% t o
st^dy a l l of the Drobleaa Involved . ,-.wmr cr&dit*

l:
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ptedber 4 , IS

Dr. Viner

Mr. Secies

Re: Proposed consu.. edit bl
•ion

There i i a blj • '.• :e in o . i .. t l

that vl . W • ig or red I ̂ counting oi con, user c red i t

*3r, not o n l y i . • • • . i t

b u t I 3 -,;. I • —

t ions to i td to t) r uosn . rac-

t ice . ; . • . ral ale

quire , ee no

not be • • .••'.' . ; ads*

If • s t l satcs u :>on the shrlnku - . »f oonsuaer c red i t

dur: ion an . I - I

. . . . . ...t La : :.nre o voluae

Bueh erred - t . i oa lag of ea • n a BS-

•ur« of liquidation id head c - o i t vould

enable buj concerns to . . .

. . were ualockod* .. i ...Hies

were offered t i • • , I n o -

to a desirable

incr . ry •

oowMrc ma I .

izecU Consi • ' .

m buainesi . i the Larj - af ex; ve^ beld byDigitized for FRASER 
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.Cc, l o i,... to coi* -, :;encies o field

-. ;.'• eountr 1 .. u.oit* 01 BO

mt i s not e l i :(aunt ut t ^cerve and t h i s

fact ml I ..-. ...t af . deterrent*

i;Q . : , \ pan tot b i l l la cone ' . -. • . to BM that i t .

too obviously 'ov I lef l t .>: ti . . Ito i . . Q the

t ny . - rl Lias in

tne pto . . i ..-. : .- " to cooauwa

i s p o : . • • wild be prac-

t ica l ly BO prof11 • to the

•Ml I • I , :L l i t i e ; •- • :• . ,lim

teat ..v'. iropoi • t t - &ra . •• v M od nhe

ov r to the car &nt c r . d i t o r s

. t I . - . i , • . . , . . • | b e

held by t m to protect 11 • • tlie

con.: m I ' t i • ,r .

r«d crtM be a&d« ivnl] - j i4

or LOI.

be - • Tofltfi B ,.. t i t u -

tloa b, :: . • i wgr be ps!4

• . . :. by rihtilii

ing IOMT lttt* i rges* i1 i • ^. t r«d

oredj i • a . LO y to ws. that i t w;-jaid be

bet te r .th i.;/ I Li -Ively

liig-. • . • B new ,i.o . to ;^ .. I Uiticms l a ti :>are

there alght be i provision which wo. lit t^e R. F. C. to r e t i r e

more or less to remain with t tio.:^ le^ice in lotM
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• 5 -

c I IQ« :. . Cfs contribution to pre-

ferred stoe • • . e ., te capit ion.

In fa* a l l

t to h lr:: ctor . " 191

vatiir; :ight ortlOQ >Q . •

tltutlons. | .ye tlie

rTision o. th tions am

that p >roaptly c 3 . e in^ti-

t a t i o n a la sueh that consua pi iren the g€ o; :.: r

KM I 2 I •
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