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Hon, Mariner F. Eccles,
U. S. Treasurery Dep,

My Dear Mr. Eccles:
on .arch 18t last I wrote the Administration a letter
(carbon ¥opy enclosed) in which T make an appeal for the small
business man carcarry a commercial account without so much
expense attached.

I write vou porsonall{ a8 & Utah man whom I have met
informally, and .hope you will read over my carbon copy letter
and give it careful attention if you can adjust a plan to re-
lieve we small fellows of this heavy hurden.

I algo enclose the answer sent my from your department.
I am quite sure you are in a position to help this situ;tioe,
or give me some good reasons why there may be no hope.

Utah is very proud of your high position in the Govern-
ment, in which,l too,enjoy reading of your successes.

Yours Coraially, 7) 2 7o/l

D. P, Felt

Federal Reserve Bank of St. Louis



ARGUS PUBLISHING CO,

»
© Fébruary lzth, 1934
President Franklin L. Roosevelt, 4
washington, . C. dd/
Homored Tir:

| lddress¢ personelly for the resson
that you give promat stvention to these matters by virtue of your
mesterful finger being in tousch with whatever moving ceuse of sot-
ion seeme to be necesaary in your wonderful "Gcvermment Hachine”

A ore of the millions of © 11 busines men who ie reguired
te pay my banker the suvm of 51,0 :r month for the privilege of
{osulng ohooks (unieas I carry [ than 800, depocit) and slso
doents pey cheagk Tor losal tax. together wzuh an acaiitional tax
from the movernment: besides thie, i{ perchance I lusue & cheek
with {nsuffioient funds, o further charxge ic male oL 50c¢ for each
'‘misshep": &8 & result, I have been pui outl of commerecisl lenkiug.

J “ou know how eonvenient it is for the average Lulinces men
o to be able to drew & check fer local,es well es any pert of the
-, - eountry inpayment ol wost all transaciione involved.
mwthink some pleae cowld be worked outl wherely ilhe lelged
goueerns, cxryyily heavy aodouniu, could help ocul lbese "fergciten
men": but there ie little bope unlcss you and your "signsl men on
the vaion fowere shail leke cagniagncu ci this Citualion end euil
then down, or offer us & npsens doing businoss Lhrcugh the govein-
8 ment.
k" With contindived aldwiration fox your stupcndous ciferts to
~ " benefit our plorious country end 1ts cepression riéden oitizens,

i &
Youre moet cordaially,
be ¥y }‘elt
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TREASURY DEPARTMENT

WASHINGTON

MAR 1 1934

Dear Sirs

The President has referred to the Treasury
your recent letter, which has been read with
interest.

Please accept our thanks for this expression

of your views.

Very truly yours,

o &
Herbert E. Gaston,
Assistent to the Secretary.
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September 18, 1934,

Mr. D. P, Felt,

Argus Publishing Coumpany,
824 Felt Building,

8alt Lake Cith, Utah,

Desr Birs

Receipt is herewith acknowledged of your letter of
September 10th,

Under the present laws the United Stetes Government
hes no suthority at all to determine the service charge
mgde by banks throughout the coumtry, I think you are mis-
informed about the 5¢ per check local tax, Probably the
situation is that this is a form of service charge which
is mede on particular sccounts which have a lerge volume
of checks and so wovld come under my previous comment.
However, the Federal Government could do nothing about
State tsxes anyway.

0f course there is at present a 8¢ check tax levied
by the Federal Government, however, it is my understand-
ing thet this tax expires the first of the yesr unless
further sction ias teken by Congress.

Very truly yours,

M. 8. Eccles,
Assistent to the Becretsry.

HEE BB

Federal Reserve Bank of St. Louis





