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BV BOARD OF GOVERNORS
^ ^ OF THE

FEDERAL RESERVE SYSTEM

Office Correspondence Date May », 1958,
Xo Chairman Ecoles Subject:

From Cliester Morrill

At Mr. Eansomfs request, copies of the charts

which he presented during the recent hearings before the

House Banking and Currency Committee have been made and

he has asked me to send you a set.

In this connection, I have also, at his request,

sent a set to each member of the House Banking and Currency

Committee and to the President of each Federal Reserve Bank.
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EXPANSION OF MEMBER BANK RESERV
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EXCESS RESERVES OF MEMBE
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THE STRUCTURE OF COMMERCIAL BANK SUPERVISION

FEDERAL GOVERNMENT

TREASURY

COMPTROLLER
OF THE.

CURRENCY

(BUREAU OF THE TREASURY)

1

F. R. SYSTEM
BOARD OF GOVERNORS

12 R R. BANKS AND
25 BRANCHES

F D I C

R F C

TO BANKS

48 STATES

STATE BANK
SUPERVISORY AUTHORITIES

NATIONAL
(MEMBER)

BANKS

STATE MEMBER
BANKS

INSURED NONMEMBER
BANKS

NONINSURED BANKS

EXCLUSIVE OF MUTUAL SAVING BANKS

NUMBER DEPOSITS
5260 $26,487

MILLIONS

NUMBER DEPOSITS
1081 $14,352

MILLIONS

NUMBER DEPOSITS
7450 $6,300

MILLIONS

NUMBER DEPOSITS
1100 $1,200

MILLIONS
UST.)

MAJOR SUPERVISORY RELATIONSHIPS

INCIDENTAL SUPERVISORY RELATIONSHIPS

SUPERVISION NOT APPLICABLE TO ALL BANKS NUMBER AND DEPOSITS AS OF DEC. 31,1937.
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FEDERAL RESERVE DISTRICTS

MINNEAPOLIS^
S.DAK. I
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IOWA CH1CAG

\
MO. ^ ^ -

ST. LOUIS
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KANSAS CITY
KANS.

OKLA.
Oklahoma City ATLANTALittlAock/

DALLAS®

SanAntonioN
• ^ » BOUNDARIES OF FEDERAL RESERVE DISTRICTS
" ~ " BOUNDARIES OF FEDERAL RESERVE BRANCH TERRITORIES
® FEDERAL RESERVE BANK CITIES
• FEDERAL RESERVE BRANCH CITIES
O FEDERAL RESERVE BANK AGENCY

iSV lfV IL l^-.! i1 T T L E ROCK, AND MEMPHIS BRANCHES SERVE CERTAIN DESIGNATED
CITIES RATHER THAN ZONES DETERMINED BY STATE OR COUNTY LINES

SPOKANE BRANCH SERVES CITY OF SPOKANE ONLY
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FEDERAL RESERVE ORGANIZATION

PRESIDENT APPOINTS WITH ADVICE AND

CONSENT OF
U.S. SENATE

BOARD OF GOVERNORS OF THE
FEDERAL RESERVE SYSTEM

CHAIRMAN, VICE CHAIRMAN, AND FIVE OTHER MEMBERS

MEMBER BANKS

ELECT
_ A APPOINTS

THREE CLASS A
DIRECTORS

THREE CLASS B
DIRECTORS

-L ,

THREE CLASS C
DIRECTORS

INCLUDING CHAIRMAN
AND DEPUTY CHAIRMAN

FEDERAL RESERVE BANK DIRECTORATES

I
I

APPOINT
I

APPOINTS
I

MAJORITY OF OWE i
INCLUDING MANAGING DIRECTOR j

MINORITY

FEDERAL RESERVE BRANCH DIRECTORATES

I APPROVES APPOINTMENT
APPOINT A N D COMPENSATION OF

I I

PRESIDENT AND FIRST VICE
PRESIDENT OF EACH FEDERAL
RESERVE BANK

APPOINT r APPROVES COMPENSATION OF

SELECT

FEDERAL OPEN MARKET COMMITTEE
TWELVE MEMBERS

SEVEN MEMBERS OF BOARD OF GOVERNORS

FIVE REPRESENTATIVES OF FEDERAL RESERVE BANKS

SELECT
I

MEMBERS OF

FEDERAL ADVISORY COUNCIL

ONE FROM EACH DISTRICT

OTHER OFFICERS AND EMPLOYEES OF

FEDERAL RESERVE BANKS AND BRANCHES APPOINTMENTS AND APPROVALS
BY BOARD OF GOVERNORS

APPOINTMENTS AND SELECTIONS
BY F. R. BANKS AND BRANCHES

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



FEDERAL RESERVE FUNCTIONS

FEDERAL RESERVE SYSTEM

BOARD OF GOVERNORS

FEDERAL OPEN MARKET COMMITTEE

12 BANKS, 25 BRANCHES, 2 AGENCIES

CREDIT

POLICIES
CURRENCY
PROVISION

CREDIT

FACILITIES
BANKING

SUPERVISION

OPEN

MARKET

OPERATIONS

FEDERAL
RESERVE
BANK

DISCOUNT
RATES

RESERVE
RE-

QUIREMENTS

MARGINS

ON

SECURITY

LOANS

INTEREST

ON

DEPOSITS

FEDERAL

RESERVE

NOTES

DISCOUNT

OF

COMMERCIAL

AGRICULTURAL

AND

INDUSTRIAL

PAPER

ADVANCES

TO

MEMBER

BANKS

DIRECT

LOANS

TO

INDUSTRY

CONDITIONS

OF

MEMBERSHIP

TRUST

POWERS

HOLDING

COMPANY

AFFILIATES

CREDIT

EXTENSION

BY

BANKS

REGULATIONS

RULINGS AND

INTERPRETATIONS

MACHINERY OF

EXAMINATIONS

ENFORCEMENT AND

REPORTS

SUPERVISION

REMOVAL OF

DIRECTORS AND

OFFICERS

CONTROL

OF

MEMBERSHIP
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DUPLICATIONS IN THE EXERCISE OF BANK SUPERVISION

FEDERAL GOVERNMENT

TREASURY
F. R. SYSTEM

BOARD OF GOVERNORS

12 F. R. BANKS AND
2 5 BRANCHES

COMPTROLLER
OF THE

CURRENCY
(BUREAU OF THE TREASURY)

F D I C

MONETARY

FISCAL POLICY

GOLD AND
SILVER POLICY

STABILIZATION

FUND
OPERATIONS

CONTROLS

OPEN MARKET
OPERATIONS

RESERVE
REQUIREMENTS

REDISCOUNT
POLICY

CHARTERING LICENSING EXAMINATION

I

O

R F C

48 STATES

STATE BANK

SUPERVISORY AUTHORITIES

CUMULATIVE THROUGH
DEC. 31, 1937̂

REPORTS RESERVES
CREDIT

TO BANKS

CREDIT
EXTENSION
BY BANKS
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PRINCIPAL BANK SUPERVISORY RELATIONSHIPS

FEDERAL GOVERNMENT

TREASURY
F. R. SYSTEM

BOARD OF GOVERNORS

12 F. R. BANKS AND
25 BRANCHES
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OF THE

CURRENCY

MONETARY

FISCAL POLICY

GOLD AND
SILVER POLICY

STABILIZATION
FUND

OPERATIONS

CONTROLS

OPEN MARKET
OPERATIONS

RESERVE
REQUIREMENTS

REDISCOUNT
POLICY

R F C

48 STATES

STATE BANK
SUPERVISORY AUTHORITIES

NATIONAL BANKS
MEMBERS

NUMBER 5260
DEPOSITS $26,487,000,000
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NUMBER
DEPOSITS

7450
$ 6,300,000,000

(ESTIMATED)

NONINSURED BANKS

EXCLUSIVE OF MUTUAL SAVING BANKS

NUMBER 1100(EST.)
DEPOSITS $1200,000,000

(ESTIMATED)

MAJOR SUPERVISORY RELATIONSHIPS

INCIDENTAL SUPERVISORY RELATIONSHIPS
NUMBER AND DEPOSITS AS OF DEC. 31,1937.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis




