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Honorable Williem Ienton,
Unlted flates Sensle,
vaghington 25, De Cs

Doar Bills

1 a2 returning herewith your draft of
& minority report on S, Res. 2L6. This is such
& good Job end so well done Wal I have oanly
some minor sugoestions to meke, together with a
peragreph whiich you cen use 1L you wish, refler-
ring Lo my views, The enclosed memoreandum cone
teine these chanfes.

Sinceroly yours,

Inclosure #, 8. Eccles.

Cllzam
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Chanye the last sentence of the second paragreph to
reac as follows:

tpporgenigation Plan No. 1 simply =sekes more explicit
the relation between the Coupiroller and the Secretary of the
furrency that hes existed in fact during the pest 16 years.”

On page L where the stalement is made that the Secretary

of the Treasury slready appoints the Deputy Cospirollier of the Our
renay, change this to read "Deputy Comptrollers®,

in page 5, change the first line Lo read as follows:
"I do agres thot the present confusion crested by bankers con orne
ing the status of the Compiroller®,

On page 5 change the opening sentence in the last pare-
groph Lo read:

*This campalgn obscures the true facts; there is nmerely
superficial plsusibility to the argument that the banks pay for the
work of the Comptroller of the Currency and thus he should be left
right where ho is."

At the bottom of page L insert & now paragraph as follows:
"This statutory mendate to the Complroller hasg not been

a mere formality. 1 know from my telks with & high ufficialw has
beon personally acquainted with the operations of the Treasury, ine

- cluding those of the Bureau of the Comptrollier of the Currency,

throughont the pust 16 years, and ircluding the regimes of three
Secreturics of the Tressury that the policles of the Comptroller of
the Currency have been, in fact, controlled by the Secretary of the
Trecoury. lHe states that the Comptroller could not have functioned
with less independence during this perdod then would have been the
caze if this reorganization plan had been in sffect, TFor example,
the first Deputy Complroller of the Currency for z long period was
the personal representative of the Secrstary of the Treasury; a
Seerctary of the Treasury dictaled the participation of the Compe
troller of the Currency in sn ogreement among the three Federzl
supervizory agencles on examinetion pollicys ihe policles of the
Comptroller with respect to the approvel of branches for one of the
largest bunking organisations in the country have been determined
from time to time by the various Secreiaries of the Tressury; and
the Comptroller of the Currency hos nol been in position to male
rocoxmandations to the Congress with respect to legislation except
aftor consultation and in stcordance with the views of the Secretary
of the Treasury. Thus the situstion with respect to the Comptroller
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will not be different under this plan {rom what it has been. e
makces the comment, however, thal this roorganizstion plen will
have the merit of bringing out into the open the lodgment of
regponsibility in the Secretary of the Tresaury for the determi-
mation of policies where heretofore therc has besn obscurily as
to whether thal responsibility was exercised by the wroller.

Comp
It ie better to make it explicit than to contime to permit it %o
be covered up."
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