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Hovember 15, 1937.

iy dear ¥r. President:

Beturned herewith is Mr. George Foster Peabody's
interesting letter, which is all the more ressrkable
considering his ripe maturity ageinst the fioancisl
background. It does not often make converts to govern-
sent ownership. I have especially noted the point he
makes with regard to the reilroads and the inconsistent
attitude of the investment bankers. 4s you are well
aware, there are numercus examples of this sharp con~
trast in the atiitudes of various business and banking
interests. The one common denominstor is almost in-
variably the hope of immediate profit regardless of the
public interest or of the future.

It is not necessary for me to concur with govern-
ment ownership views in order to find this e refreshing
letter, and I appreciete your thoughtfulness in letiing

me gese it.
Respectfully yours,
H. 3. m’
Chairmsan.
The Honorable
The President of the United States,
The ¥hite House. :
anclosure
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