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Soveaber 15, 1357,

% dear Hr* Presidentt

Beturned herewith is Br. George Foster Peabody's
interesting letter, which Is all the sore resarkable
considering his ripe maturity against the financial
background • It does not often aake converts to govern-
ment oiraership. I have especially noted tho point lie
isakes with regard to the railroads and the inconaiataat
attitude of the investoaat banlcers» £& jou are w«ll
aware, there are auaerous eacaaples of this sharp con-
trast in the attitudaa of various business and banking
interests. Tbe on© coisaoa d^joaia&tor is almost ia-
variably the hope of ia&adi&te profit regsrcULess of the
public interest or of the future*

It is not necessary for ae to concur with govern-
saent ownership views in order to find this a refreshing
letter, and I appreciate your thoughtfulueas is letting
se see It*

Respectfully yours,

ChaXraan.

the Honorable
The President of the United States,
The White House.
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