COYs

HOUSE OF REPRESENTATIVES
wmwm‘ DQCO

Mﬂ 25. 19563

Vhen the Frazier-lemke bill was due for a vote 1 talked
with Bankhesd and wrobe you that those of us who opposed the bill
ought to be furnished some relisble ammunition to fight withe

This resulted in the FCA prepering a brochure that was
helpfule

But it was only ane cartridge. Vhat we need frem

Horgentheu or Eccles is a statement so simple that o Congressman
can understend it -« On the me&ummbmmw.

Someone ought to be detailed to go through th
of Lemke, Patman, Coughlin et sl and snswer the scow

Spocifically, is it true thet the Government “lets the
Whﬂum{ww mot%ﬁmmt‘semu't&pm—

become the mutyatmawemt. m..nutmmeph. nther
then the "benkers®™ etc., etce

This information ought to be assembled end gotten to, at
least, the House members who voted against the Frasier-lLemie bill,
s0 that we can ancwer the breast-besters, and dispensers of frog hair
ointmente
Faithfully,
(Signed) Semmel B. Pettengill,

Sermel Be Pebbengill, H.Ce
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THE WHITE HOUSE
WASHINGTON

June 26, 1936,

THE SECRETARY OF THA TREASURY
TEE GOVERNOR, PEDERAL RESERVE BOARD.

FOR PREPARATION OF REPLY FOR MY
SIGHATURE,

Fo D Be

Let from Rep. SAMULL B. PETTENGILL, 6/25/36,
suggesting it would be well for Secy. Morgen-
than and Gov. Eccles to give statement on
Fed. Res. and banking generally which may
clear up current criticisms.

Letter sent to Treasury.
Digitized for FRASER
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TREASURY DEPARTMENT

WASHINGTON

June 27, 1936,

Honorable Marriner S. Eccles,
Chairmen, Board of Governors,
Federel Reserve Systen,
Washington, D.C.
Dear larriner:
I em enclosing e copy of e letter from Representative
Pettengill to the President, together with a copy of a suggested
reply by the President and of my memorandum to the White House.
If you approve, will you ask someone tc work up some
data on this subject? We will be doing the same,
Very truly yours,
e
P
Herbert E. Gaston
Assistant to the Secretary.

Enclosures,

Digitized for FRASER
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Dour Herberts
hmﬁmh’hﬁud@mﬂﬁﬁ&

Sincerely yours,
#. §. Bocles,
Chairman.,
¥r, Berbert E. Gaston,
Assistant to the Becretary,
) Treasury Depsartment,
¥ashington, D. C.
enslosures
P

Z tb
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Suggested Draft of Reply ‘ta the Presidents signature.

June s 153G,

Honorsble Samuel B. Pobtengill,
House of Representatives,
Deer Hr. Pettongills
I think the suggestion containmed in your letter of Junme 25th
is & gool omes I have asked Secretary liorgenthau end Governor
Becles to prepare some meterial end make it svailsble to youe
Sincerely vours,

Digitized for FRASER
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MEORANDUM T0 THE SECRETARY TC TUE IRESIDENT:

We have retained copies of the attached letter from
Representstive Pebtengill and will go te work in collsboration
with Governor Eccles in preparing s memorandum.

Very %ruly yours,

(5'?:7‘:033 (Gaston
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