Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

January 20, 1940,

¥y dear M¥r. Secretary:

It occurred fto me that you might be
interested in having for your personal and
confidential information & copy of the memo-
randum on the Farmers' Income Certificate
Plan and of the letter of transmittal to the
Pregident which I submitted as & member of
the Fisca] and Honetary Cosmittee. Accord-
ingly, 1 am enclosing copies of both.

The memorandum was prepared with the

assistance of Chester Davis, who concurred
in the conclusions.

Sincerely yours,

The Honorsable
The Secretary of Agriculiurs,
%ashington 3 D. C.
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