
Extension of U. S. Housing Program

Of the $«0C mill ion provided toy the United §***••
Housing Act tn 19^7 t o be avai lable fop loan? for alum
clearance and. low-rent housing $*H5 mill ion h&s slr?udy
tep®n loaned and t?25 million has been earmarked, making
a t o t a l of 1660 mil l ion. At th#* present time th# U.C»H.A.
1«? authorlttfd to «i&k<* gr&nts-in-ald of 128 mil l ion a ye' r
to a s s i s t loc*l housing p romote . Substant ia l ly a l l
U.S.R.A. funds h«ve a i r ady been coaftidtted. Over 23,000
uni t s hive »lre»dy been gotten under way and §55 Bi l l ion
ha? ac tua l ly bê »n spent. The pet-Is, of tbe program wil l
b# rrached in February 19*K). At the present tl«^e 5,000
un i t s srp b?»lng s t a r t ed each month.

The 90811 amount of funds ac tual ly expended under tht
. .H.&. progrrm up to th* present is chiefly a t t r i b u t a b l e

to the d i f f i c u l t i e i in land acqu i s i t ion . The loan i s made
before the actual acquis i t ion of l&nd. The buying up of
numerous eo^ll p lo t a involves prot rac ted delay.

Judging from %tm past experience of the U.B.H.A., the
amount of th i s addi t ional appropriat ion th^t may b« expected
to be spent in 19^0 Is probebly only & sffi^ll f ract ion of the
appropriat ion. I t apparently take? • long time before new
contracts i r e nf»gotifited nnd ac tua l ly rut into operation.
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