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{Acerual basis)

1937 1938 1939

Title VIII (o0ld age) collectionms 579 *s13 *555
014 age bemefits 1 10 25
Unewployment collectioms 587 *930 *or5

{State end Federal)
Unemployment bemefits plus 22 437 *a95
Administretive grants

Net withdrawal 1,843 *306 *1,010

*Estimated
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Individual Savings at Differemt Levels of National Income

The following estimates are derived from the National Resources

Committee Report on Comsumer Expenditures:

Size of Hational Individusl Per cent Saved
—iboOm® Savings by Individuals
$¢ 50 billion $3.5 villions 649

60 61 % 10.2

70 ¥ 8.9 b 12.8

80 * 12.0 15.0

These estimates, of course, do not include the very large category of
business savings in the form of deprecistion charges and retained earn=-

ings.
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) Sumsary
Taxes bearing primarily om
consunption
Other taxes
Total taxes and customs

Detail
Taxes primerily on consumption:
Payroll taxes:
Direct Federal collections
Depogits by States
Total

Tobacco and ligquor taxes
Hanufacturers' excise taxes
Customs

Other taxes:

Estate and gift taxes
All other

i

1,236
1,096

921

1929 1338

70.2
100.0

12.6
0.2
17.0

34.9
31.0
1.7
Ze6

4% w% _an 22

3,415
3,370
6,785

755
748

1,505

1,156
417
359

1,537
1,286
Q7
350

11l.1
11.0
22.1

16,7
6a2
Dud

19,7
1%.0
6.2
4.8

B2 8e Tes 4% e

'Inclaﬂu excess-profits tex

The trend of State and locsl texation has been in the same direction.

The States raised about $600,000,000 from genmeral sales taxes, liguor emd
tobaceo taxes in 1936, sources of revenue which were of megligible
importance in 1929, In addition State gasoline tax collections amounted

to $256 million more then in 1929.
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Collections from those various sources
have, if anything, increased since 1936.



April 27, 1939,

Individual income tax, merried man, no dependents, 2l] “"earned in-
come" -- Comparison of taex payable om speeified net incomes, United
Statos and Groat Britain. tmng uto aemt u«:raaaes in Groat

Ket United Great Britein
Income States (& = £5)
$10,000 415 $2,373
15,000 924 4,071
25,000 2,489 8,259
50,000 8,869 21,440

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



Incoms group Per cent of all Savings

fenily units
0 - 1,250 59.0 $-1.5 billion
1,250 -~ 5,000 38.0 +2.8
5,000 - 20,000 2.0 2.4
20,000 - 3 2ed

$ 6.

Three~tenths of 1 per cent of all fanily wnits with incomes above
$20,000 saved nesrly as mueh as the 38 per cent of family units with

incomes between 1,250 and £5,000.

Source: HNational Resources Committee Report om Consumer Incomes and
Expenditures in 1935-36.
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