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From the point of view of political psychology, the most vigorous
ettacks agelnst the Roosevelt Adminigiration will in &ll probability
take the form of an effort to stir up fesr and slarm on two interrelated
finencial grounds:

1. That the Roosevelt Administretion has been wnwerrantedly ex-
travagent in i{ts expenditures and dangerocusly lmprudent in ite bore
rovings.

2+ That unrestrained spending and continued resort to borrowing
will destroy the netionsl credit, leed inevitably to inflation, and
destroy the hard-earned savings which people have sgcumulated in bank
accounts, life insurance polieies, bullding end loan shures, and all
other forms of ilnvestment that are expressed in terms of the dollar,

On these two points the Roosevelt Administretion will be on the de-
fensive unless ite monetery and fiscal sgtions of the pest three years
gen be stated and expounded so foreibly as to appsal to the zind of the
independent voter, to whom certsin cther sctlons of the Roosevelt Ad-
ainistration still appeal with great force. Among the nost notsble of
the actions that are in high faver with impertial persons regardless of
their political affiliation are the following:

1. The quick clean~up of the banking mess snd the subsequent
guarantee of bank deposits.

Zs The saving of homes snd ferms from foreclosure snd the subse-
quent revivel of the long-depressed building industry.
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3+ The prompt meapures to relieve the human privation and went
resalting from long-continued unsmployment and exheustion or destrue-
tion of savings.

4. The regulation of security and commodity speculstion and the
srotection of investaentes sgeinst misleading information and f{raud.

S5« The repeel of prohibition snd the wiplng out of bootlegging.

€8s The capture of notoriocus bandits and gungsters and the vigorous
suppression of kidnapping, benk robbery, and racketeering.

7« The protection of young wen and women not yet assimilated by
private industry and the protection of the persons no longer sble to
vork sgainst destitution in their old age.

8. The restoration of public confidence from the defeatism of de-
pression and deflation, the rescus of agriculture, industry, snd investe
ment from the catastrophic fall in prices, the stimulation of business
asctivity and employment, end the steady roising of the national incowme
from the paralyszing level of 1882,

The problem of the platform makers, keynoters, and cempaign speckers,
then, is to mske the monetary snd flscel ections as understandeable and as
appealing to the political peychelogy as these other actione are. If this
is done the whole Democratic campaign cen be conducted in the affirmmative
ai on the sggressive, and the voters whose ninde are open {0 persuasion
betwesen now sand November can be moved by fasar, not that the monetsry and
fiscal policles of the Roosevelt Adminlstration will be adhered to, but by
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