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-Authority to reinstate regulation of consumer
credit.

-Temporary authorization of a special bank m a i n
recuireiaent.
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UnJer prevailing conditions of OaplOTBOllt finri ro-iucti n, v i th

continued •hortifOi of i-.bor nd r«v latorlalOj an Lncr&&$e I;i the &£-

t-r»-..;; t e outst•:• nrii-:iu volume of credi t extended t i r ividuall or t-- bqolttOOO

voi.d increase demand for roods >^i\c ooi'i&ooi vlthout laereaoi | total out*

put. For tklo re&son I rec<WBiae:>il tvo ae&siirec* r..t tr.is t i a t -Lich woulc iMtlp

to reatrfci?: Mrtwii l i of erwllt b*yond h»% La KMSMPB37 to MilitialA the

litl^lwrt os^ible ^.^rod-.jctioru

OM i rostorfet.on., umer specific le^ialri t ive author i ty , of r tg i -

I s t i n of MMMMMT liMlftlttlttt c r e d i t . The r e s t r a i n t s ; rovided •;>> the Ndtarml

Board1» Kegulttiltti V, v.iich va-5 W m i i t t ^ l &3 af llovenber 1 by the

*jt resolut ion of CongreaB, should be re la at. ted by Coftt.rtsc- as ,n ctet

I lltrialh—ilJ ^rovth of MdUl voU't i ie type of c r e d i t .

As & iore bfeeic u:;raB of res t r ic t i r ;^ totces:-:ivf? grovth of bank

c r e d i t , I also reca;:.;end th*t Congress ^ive t-r V;.JO feder*-.i Open Mvrket

Committee of the Federel Restive 3y«t«ia » tenvorsry authority BBter vfelob

a l l koldUl OBfigod Ul receiving and :;&yln^ >ut demand de,ooitf- nay be re~

qtilrod to bold, in addit ion to pnMOttt r«q:;ired r<? e^ves, SO'JI© specified

pro ort ion of t he i r deposits in tr.e form of a-'-h end br-li~nc.es vltfa Federri

Keservc? loako or O%OJOT baaki or la Tioaouij b i l l s , ooi'ltrioatoi <-r ao4o#«

At proMMl Iho br,.:kin.; ojot— DAO toooM, vlthovt offootlvo llaita%ioa9 to

reserree u on vfcloa • . ^u l t i : ie iaqpOAaioQ of baak orodK oaa bs b u i t . The

proposed aoaomm woald oorvo to retard v?.: i ion of bank eradH Mcfoad UM

requirements of full -;nd au^tf,iao4 prodxietiott*
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