BODARD OF BOVERNORS OF THE FEDERAL RESERVE SYSTEM

ixecutive Order is only wuy to end conrusion,
conflict,duplication in banking field--only
one left in which rresident hius not unified
the set-up. rattern set in Fed.Home “ozn
Benk Adm.,Nzt.Housing sgency,farm Credit.
bureaus and bunkers woula oppvse legislation but
not after the three agencies hus mmmzs been
consolidated. Bankers like aivided wuthor._ty
becuuse of its weakness.

Public interest und Administration's record xmmmi:
rejuire this step--otherwise headed for
breakdown. 1t would susve & greet deszl woing

away with 3 separzte exsmining,legel and
other staffing.

You want to help in any way possible;would
welcome opportunity to be useful,but you
are not a job seeker--don't need one!

suggest you and Harold Smith work out plan
with alternatives.

shile lreasury and Leo muy be hostile both
are over-burdened with responsibilities now
spart from incidentzl banking auties.

Fed.lles.is logical place to set up plen,its
credit Bnd monetary powers must key in with
examinstions. Fresefit futility illustreted
by our inebility to enforce lsw zgeinst
poying interest on demand ueposits--your
our sense of frustreted,
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