ril 1, 1941.

¥z §

g

Ey desr General:

Enelosed is = very brief con-
fidential letter that I think it highly
jimportant for the President to see as
scon as possible upon his return %o his
office.

I am asking ¥r. Clayion to
haend it to you persopally with this note,

enlisting sgein your good offices in see~
ing that it reamches the President hinself.

Sincerely yours,

General RBdwin M. ®stson,
The Thite House,

enelosure

/:b
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April 1, 1941.

Hy dear ¥r. President:

A8 you kpow, Chester Davis is leuving about the
first of April to tske the presidemcy of the St. Louls Ee-
gerve Bank, This will creste & second vucsney on the Board
here, and naturelly there are alrecdy a number of setive
sspirants, some of whom have formidable baeking and would
like to emlist your support. Pending the working out of a
banking srogrem that would be im line with what I believe
to be your wishes, the present Board of five fulletinme
menbers is more than asdequate to taoke cars of the volume
of Board work. This has been the cuse for some time so
that Davis hes been able to devote nracticully his entire
time to the Defemse Commission,

In view of these circumstunces and of the feet
that you have imvarisbly afforded me an opportunity to
telk with you in regord to Board appointments, I am taking
the liberty of requestisg an opportunity to do so agein in
econneetion with the presemt vacancies and their relaticne
ship to a banking prosram.

Respectfully yours,

The Houowrable
The President of the United States,
The ¥hite House,

A
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THE WHITE HOUSE
WASHINGTON

April 15, 1941,
MEMORANDUM FOR

HON. MARRINER 8. ECCLES

FOR PREPARATION OF REPLY
FOR MY SIGNATURE.

F. D. R.
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THE SECRETARY OF THE INTERIOR
WASHINGTON

April 11, 1941

The President,
The White House.
My dear Mr. President:
I am taking the liberty of suggesting the name of
Julien Terrett for the vacancy on the Federal Reserve Board
created by the resignation of Chester Davis. Mr. Terrett has
been serving as Assistant Director of the Division of Grazing
since February 24, 1936, He is 51 years of age and holds the
degree of LL.B. from the University of Michigan. Previous to
his appointment in the Department of the Interior, Mr. Terrett
had been engaged in ranching and in the livestock business in
Montana for 17 years. Mr. Terrett's services in this Depart-
ment have been satisfactory, and I belleve that he is qualified
for membership on the Federal Reserve Board, representative of
the livestock industry and agriculture.
Sincerely yours,
(signed) Harold L. Ickes

Secretary of the Interior.
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April 23, 1941.

MEMORANDUM:

T0 - The President

FROM - Chairman Eccles

Attached is a suggested acknowledgment
to Secretary Ickes regarding his recommendation
of Julian Terrett for a place on the Board of
Governors as a representative of agriculture.

48 you know, it is desirable that who-
ever is selected as a representative of agri-
culturel interests should have the confidence and
support of the agricultural groups and be well
qualified by experience and a broad knowledge of
economics, particularly in relation to the agri-
cultural field. Mr. Terrett's limited experience
hardly qualifies him for Board membership.

Attachments,

7
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My dear Mr. Secretary:

This is to acknowledge recelipt of
your letter suggesting the name of Julian
Terrett for the vacancy on the Board of
Governors of the Federal Reserve System
created by the resignation of Chester Davis.

Various names have previously been
suggested and I have in mind several who, in
view of their background and outstanding
gualifications, are entitled to have prior
considerstion as representatives of the agri-
cultural interests of the couniry.

Sincerely yours,

Honorable Harold L. Ickes,
Secretary of the Interior,
Washington, D. C.





