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Janusry 25, 1936,

Hy deer Mr., Presidents

I am enclosing the list of six nominees for the
Board of Governors of the Federal Reserve System upon which
I understand you have agreeds I have had the names prepared
in & form appropriste for 8 press relesse, together with
brief biographies. For guidances in preparing formel notifi-
cation to the Sentte, I have also prepered the list specifying
which present member of the Board is belng succeeded in each
CE.E8e

In view of the difficultiy encountered in egreeing
upon the seventh member, I strongly urge that the list of six
be submitted 1o the Senate &t once and the choice of the
seventh member be deferred until full opportunity has been af~
forded to find a men who would be able to represent zgriculture
in its broadest aspecte. This is whet the law contemplates,
rather than the sppointment merely of a2 dirt farmer.

I personelly would like to have &n opportunity to
see and telk with whoever is 0o be selecited to represent agri-
culture. As you lkmow, I feel that it is of greet importance
that whoever lg szelected should not only be coampetent and &ble
to be of real assistance Iln the vork of the Board, but that he
should be broadly representative of sgriculture from & national
end not merely e sectionsl viewpoint, with &n understending of
the larger problems of production, marketing und finencing of
sgriculture s & whole, I do not need to emphasize to you how
importent it is from the stendpoint of sgriculture end of the
operctions of the Federal Reserve System to bring to the Board,
if possible, someone who is genuinely representative snd will
be eo regurded by the Administrationts own egriculturel agencies,
such as the Depsrtment of Agriculture end the Farm Credit Ad-
ministration, I am teking the liberty of perhaps oversiressing
the point becaune of the strong politicel pressures by certain
Cenetors in behalf of candidutes who, if they have any knowledge
of the problems, heve only 4 limited end nmrrow acquaintance with
some one branch of sgriculture snd might be looked upon as politi-
cal sopointees, something which recent experience has convinced
ne is not in the best interects either of the Boerd or the Ad=-
ainistrstion.
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The President - (2)

I would greatly appreciate an opportunity to dis-
cuss with you, at your convenience and before any selection
is made, several prospective candidetes who I belleve, based
upon checking informetion and advice given me, would meet
every qualification.

Respectfully youre,

M. S. Eccles,
Chairman,

The Honorable
The President of the United Stutes,
The White House,

enclosures

(-3
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IMMEDIATE RELEAGE January » 10%6.

FOR THE PBESS

The President today sent to the Senate the following nominations
for the Board of Governors of the Federal Recerve Systemt

¥arriner S. Eccles, of Utsh, selected from Federal Reserve District
Ho. 12, and eppointed for & term of four years.

Josaph A, Broderick, of New York, selscted from Federsl Reserve Dis-
trict No. 2, and appointed for & term of fourteen years,

M. S. Szymoszak, of Illinois, selected from Pederul Reserve District
Bo. 7, and appointed for a term of twelve years.

Ronald Ransou, of Georgla, selected from Federal Reserve District
No. 6, and sppointed for a term of six years,

John McKee, of Ohio, selected from Federal Reserve District Ho. 4,
and appointed for & term of ten yeurs,

Ralph ¥. Morrison, of Texas, selected from Federal Reserve District

No. 11, and appointed for a term of two years.
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Mr. Eccles wap appointed to the Federal Reserve Board
and designated as (overnor November 10, 1954, and has since served
in thut capacity. Under the Benking Act of 19556 the title wes
changed to Board of Governors of the Federal Reserve System and
the Governor becanre the Chairman., Mr, Eccles ceme to Washington
in January, 1954, as e«n Asslstant to the Secretery of the Treesury.
He was born in Logen, Utah, September 9, 1890. Prior to coming to
Washington he had been prominent in the ¥est for more than twenty
yeers as & banker, buslness man and industrialist,

Mr. Broderick was born in Hew York City in December,
1881, He began his banking career in New York City. After being
chief clerk and sudltor in a trust company, he became an examiner
in the Hew York State Banking Department. He wus & menber of the
comnittee appointed by the Secretury of the Treasury to work out
technical organisation of the Pederel Reserve Banks, Mr. Broderick
was the first Chief Examiner of the Federal Reserve Bourd, and in
1918 he &lso became the Secretury of the Board, He resigned in
1919 to become & Vice President in the foreign department of the
National Benk of Commerce in New York, Ten years leter he was ap-
pointed Superintendent of Banks for the State of New York, serving
throughout the most difficult period in banking history.

Mire Szymcsak was appointed a member of the Pederal Re-
serve Boerd on June 13, 1983, He was born in Chicago, August 15,
1894, recelved his A.B. and A.M. degrees at 5t, Mery's College,
Kentucky, end De Peul Univeraity, and became Professor of Bugi~
ness Administretion and Economiog at the latier university, Sub-
sequently he entered business and at the time of his appointment
to the Board was Coamptroller of the City of Chicago.

Mr, Ransom is Executive Vice President of the Fulton
National Bank of Atlents and in charge of its trust department,
He was born in Columbia, South Carolins, Januery 21, 1882, received
his LL.B. degree at the University of Georgia in 1908 and was
admitted to the bar the seme year. He enguged in the general prac-
tice of law in Atlants until 1922 when he became Vice Precldent of
the Fulton National Bank, He has been & director in several corpora-
tions, President of the Atlanta Clearing House Assoclation, President
of the Georglie Bankers Assoclatlon, and for many years haz been
prominently identified wiih the Americen Benkers Association and
the Reserve Clty Benkers Associstion,
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lir, McKee was born in Pitusburgh, November 19,
1891, and regeived his educetion in the public schools there,
Alleghany Preparatory School and the University of Pittaburgh,
specializing in banking and commercisl lew. He has had & wide
general experience in business and benking. In 1951-1932 he
represented the Comptroller of the Currehicy &s receiver for in.
solvent nationsl banks in Ohlo and Pennsylvanie, and subsequently
became examiner for the Reconstruction Finence Corporation in
charge of benk reorganisations. S5ince 193% he has been Chief of
the Examining Division of the Recounstruction Finance Corporation.

Mr. Morrison wes born in Howell County, Hissouri,
September 7, 1882, end educated in public schools and college
&t West Plaine, Missouri. He begar his business career in the
operating department of a railroad and then engaged in the sale
of railroed equipment in the United States snd various foreign
countries. He afterwsrd became interested in development of
water power and the operation of electric power plants which in
1916 were incorporated into ths Central Power & Light Company,
and operated until sold in 1825, . Since then hs has been in busi-
ness in San Antonlo and engaged in the development of a large
ranch, In 1938 Mr., Morrison served ac & member of the American
delegation to the World Monetary and Economic Conference at London.
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Following is list of six nominees, giving the Federal
Reserve District from which sach nominee is selected, the term
for which he is appointed and the name of the Board member he is
to succeed., This last must be specified in order to avoid con-

fusion should & nomination be held up in the Senate.

Otherwice,

it would not be possible to know which present Board member would

hold over until his successor qualified.

Hame

1, Marriner S. Eccles
2, M, S. Ssymcsak

5. Joseph A, Broderick
4. Ronald Ransom

5. Joln Nckee

6. Ralph W, Horrison
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Federal Reserve Term for

Distriet from which To
xhich selacied. aspointed. — Succeed.
12 4 yeare Self
7 12 yeurs Self
2 14 years Adolph C, Miller
6 6 years George R. Janes
4 10 years Charles S, Hamlin
11 2 yeurs J« Js Thomas



THE WHITE HOUSHE

FOR IMMuDIATK RELMASH January 1936.

In accordance with Section 10 of the Banking Act of 1935,
the President to-day sent to the Senate the followlng nominations for the
Board of Governors of the Federal Reserve System, the first two named below

being designated, respectively, as Chairman end Vice Chairman for terms of

four years as such:

Splettedd from “To ‘ Appointed for
Name Federal Reserve Dalienbugy following
Distriect Nos termse
l1-Marriner S.kccles 12 Self 4 years
j;-M.S.Szymczak 7 Self 12 years
oseph A.Broderick 2 Adolph C.Miller 14 years
4-Ronald Ransom 8 George R.James 8 years
5-John McKee 4 C.S.Hamlin 10 years
W.
6-Ralph Mozzzggg,ﬂ_ 11 * 2 years
7- J.J.Thomas 6 years

#*One additional place created b, Banking 4ct of 1935.
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IMMEDIATE RELEASE January » 1988,
FOR THE PRESS

The President today sent to the Senate the followlng nominstions
for the Board of Governors of the Federal Recerve Systems

Marriner £, Eccles, of Utsh, selected from Federal Reserve District
Nos. 12, end appointed for & term of four years,

Joseph A. Broderick, of New York, selected from Federal Reserve Dis-
trict Ho. 2, and appointed for a term of fourteen years.

M. S. Ssymossk, of Illinols, selected from Pederal Reserve District
No. 7, and appointed for & term of twelve years.

Ronald Rensom, of Georgls, selected from Pederal Reserve District
No. 68, and appointed for & term of six years,

John MoKee, of Ohio, aselected from Federal Reserve District Ho. 4,

and appointed for & term of ten yeurs.

Ralph ¥. Morrison, of Texas, selected from Federal Reserve District

Noe. 11, and appointed for a term of two years,
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