January 7, 1936,

MEMORANDUM:

re: Confirmetion and Senate subcommittiee
—— hereon,

1. Senator laFolletbie would be 8 vitally important ad-
dition to the Senator Commitiee on Banking and
Currency to fill the vacency existing at and
since last session becsuse of the death of
Senator Cutting; he knows the subject better
than his colleagues, and would be invaluable
from every standpoint, particularly if Senator
Glass is to make another fight agsinst confirma-
tion; it might be suggested to Senator Robinson
that he recommend LaFollette's appoiniment to the
committee; this would probably assure it. Senator
LaFollette is prepared, if necessary, to relinquish
one of his other major committee assignments in or-
der to go on the Banking Committee,

2. gSepator Fletcher, Chairman of the Comaittee, has authori-
ty, if requested to use it, to designate a new pub-
comnitiee to act on appointments; otherwise, Senator
Glass, 1f he continues hostlle, would dominete &s he
did last session both as to confirmation and the Benk-
ing Aet of 1835; the so~called Glass subcommittee of
last session hed a majority hostile to the Administra-
tion, wheress if a subcommittee of six, for example,
were selected on the logiceal basis of senlority it
would not have sn anti-Administration mejority., Thus,
8 subcommittee of the [irst four ranking Democrats and
the first {wo ranking Republicans {a logical division
on the basis of party representstion on the full com=
mittee) would consist of Senators Fletcher (Chairmen),
Glass, Wagner and Barkley, Democrats, and Norbeck and
Townsend, Republicans.
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