THE SECRETARY OF THE TREASURY

WASHINGTON

December

Twenty-second
1947

For Cireulation v

First to ln.mf-

Dear Marriner:
Mr. Srymezak .
Mr. Drsper...—¥ The fine understanding between

Mr. Evans....c.cb

e Federal Reserve System and the
easury Department which has made
ossible such a splendid record of
/~ cooperation during the past year, is

Mr. Vardamati..
Mr. Clayton.....
Mr. Thurston.M..

wr, Morrill Vol BOUrCE of much gratification to me.
e . L am indebted to you for setting the
ukaunmfcywﬁmﬁppo°

Mr. Sherman. Yoo You have my begt 'ishes for .
Mr......h.d.ppy an d. prospero p holj_day S eason
MY, ccvevencscsnerrrens “‘fﬁ.ﬁ NOI YQ&P. (»\

Mr .. ase o e S

Sincere

Honorable Marriner S. Eecles
Federal Reserve System
Washington, D. C.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis





