THE WHITE HOUSE
WASHINGTON

At Warm Springs, Ga.,
December 3, 1938,
MEMORANDUM FOR
GOVERIWOR ECCLES

I have read your press
staterent of Novewber 22nd and I
think it is entirely sound.

We must remember, however,
that there is real danger in any state-
ment relating, even remotely, to actual
stock rarket operations., This is where
Coolidge, Mellon and Hoover got into
such trcuble,

A word to the wise!
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