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Submitted by 8¢ Hembers, Economists' Sational Lommittee on Monetury Poliey
i SUPPoaT OF & ROHLTARY umllATTIva
Ans Opposing bnsetment of any lsportent Yeasure with hefereace to Federal
hegerve Uystem Withoud Cereful Study by aecognlzed Baperts.

To Feubers of Sonete and
House of lepresentailvest

The uniersigned mepbers of the Zconomlists' Hationsl Committee on
lonstary Yoliey belleve thal there are no ¢lrcoumstances which make it neces-
sary to engege at this tlse in suy importenmt leglelation affecting the
Federal seserve Cysiem,

Considering the questiomable provisions embodied in Title II of
the Banking B1ll of 1975, it is especially important thet there be no
legialation for the presect with respeet to theae aspects of the Federsl
Hegerve Uyatem until & ceareful study hes been nade by z commisaion composed
of recognized experts and a medel bill ig drefied, Such a commiassion
ghould have gufficlent time to study thoroughly our couey and banking
problems and, upon the basls of ample and cerefully-examinec evidence,
prepare & comprehensive and properly integrated . lan which will reflect
the hest Lhought on the subject. Such a plan ghould then be enacted
into law after sdequate hearings, thus replacing the hastily prepered
denking Blll of 19°5 which is now under considerstion., Only & well
considersed bill prepsred by competent experts in an atmesphars of calm
deliberation should be enacted into law,

Only = por technical changes in our banking lsw should be made
2t the pregeut tinme, end then only upon the recomsendation of the Federal
Seserve Hoard, eccompanied by a statesent from the Boerd explaining that
such chenges are necessary becsuse of existing conflicta in law or de-
cause gowe gpeelfled erergency demands that such technical changes be made
at the present time.
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tdward %, Collins, hew fork Hersl: Tritune
¥illian W, Cumberland, Wellinstom & Coupeny, dew York City
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