The case of Houghton v. Hubbell, 91 Fed. 458, invelved a

guit by & receiver of e national bank to rseover an assessment on

certain stoek of the bank against the metusl ownsr of sueh stoek which

stood on the hooks of the bank in the names of agents of the actual

owner. It appears that there was no substantial question that the

person susd was the soctual owner of the stook snd the sourt held thet
The real owner of shares of stoek in a national

benk, whieh, by his procurement orf permission, stend

on the booke of the bank in the name of en agent, and

have never been in his own name, mey be cherged ss a

shareholder for an assessment made on the bank's in-

solveney, snd the receiver may bring an sction at law

for the colleetion of such assessment direetly spainst

him, without regard to the lisbility of the agent.

Thie cese stands only for the general prineiple thet the
real owner of sheres of stogk of a national bank is subject to en
assessment on the stook of the bank and does not have any bsaring on
the guestion ol=feeb-we-bo whether the hold:r of stoek in e holding
company is the resl owner of shares of stoek in a bank held by the

helding companys
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