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The euse of Emglish et al v. Gamble, 26 Fed., (2d) 25, does
net invelve a holding company. Upon an assessment om stook of & ne-
tional benk having been mede and, of such assessment, §9,400 not having
been pald in, certain persons paid in such an emount mnd the benk was
reopensd. hen an attempted sale of the stoek upen whieh the assess-
ment was not paid falled, the persons who had contribubed the smount
of §9,400 through e trustes appliecd such amount on the wﬂaui! the
stoek end the stoock was held by the trustee for such persons. later,
the bank felled and suit was instituted egsinst sueh persomns to col-
leot the double lisbility on the stoek. The court held thet such
psrsons were liable and, in this connestion, said:

| "Shorn of ell technleslities, clearly this made the
defendants the joint owmers of this particuler stoek
which was still held by them in the neme of the trus-

tee at the time the bank closed its doors. As sueh

Jjoint owners they became jointly snd severally liable

for the subsequent assessment., The trensection was

one of purchase and saule, wherein the money of the

defendants was pald for the stoek, and they thereby

beceme the owners."

it is apperent thet this case is of no value in connection
with the guestion whether the stoekholder of e holding compeny is
personally lisble on meccount of the double liability of sheres of stoek

of 2 bank held by the holding sompany.
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