RESTRICTIONE IMPOSED BY Law UPON POLITIOAL AND FIRANCIAL
COBREQTIONS OF APPOINTIVE MRMBEFRS OF THE FEDNRAL RECERVE
ROSRD,
The following restrictions sre luposed by laew upon aspointive
membars of the Federsl Reserve Bourds

1e dopointive members ohell devote their antlre time to the busie
ness of the Federsl Reserve Board, (F.Re Aet, Seetion 10)

£« They sholl be ineligible during the time thet they are in office
to hold any office, sositiou, or ssployment in mny member banlk,
{Beetion 17)

B¢ They shall be ineligible for twe years sfter the time they cre
in office %o hold any office, position, or employment in any
member bank, excspt that this restriction shall not apply %o &
wember who has served the full term for whleh he was appoluted,
(Bection 10)

44 Ho member of the Federal Reserve Board shell be sn officer or
director of any bssk, bonking lsstitution, trust esspany, or
federsl Reserve bank, and before entering upon his duties as »
assbar of the Feders) Reserve Bosrd, he shall certify, under oath,
thet he hoee complied with this reguirenent and sueh certificstion
shell be Tiled with the Beerotary of the Bourd, (Bection 10)

5+ Ho member of the Federal Reserve Boaprd shall held stook in ey
bank, banking institetion, or trust compeny, snd before satering
upon his duties, he shall certifly under ocath thst he hue complied
with this reculrement, snd such certificution shall be flled =ith
the sesretary of the Board, (Bestion 10)
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6. No Benator or Representative in Congress shell be & member
of the Federal Reserve Board, (Section 4)

7+ Ho member of the Federal Reserve Board shall be an officer or
director of any intermationel or foreign banking or finaneial cor-
poration organized under the provisions of seetion 25(a) of the
Federal Reserve Bet, or of any corporation engaged in a similar
buginess orgenized under the laws of any State, nor hgld stock in
sny such corporation, and before entering upon his duties zs member of
the Federal Reserve Board, he shall certify, under oath, to the
Secrctary of the Treasury, that he has complied with this require-
ment. (Section 25(2))
(Bection 25(a) of the Federal Reserve Act provides for "eorpora-
tions to be organized for the purpose of engaging in international
or foreign banking or other intemational or foreign finsneial
operations, or in banking or other finanecial operations in a
dependeney or insulsr possession of the United 8tates, elther
directly or through the agency, ownership, or control of loeal

institutions in foreign countries, or in such dependencies or
insular possessions as provided by this section",)
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