
August 5, 1971

P ersonal and Confidential

D ear M r . P re s id e n t:

T he Ja p a n e se  A m b assad o r, who had req u ested  an  
e a rly  appointm ent, h as  ju s t told m e th at the Ja p a n e se  
G overn m en t would be quite w illing to re v a lu e  the yen in  
conjun ction  with so m e in tern atio n al a rra n g e m e n t. They  
fe e l they cannot do it u n ila te ra lly .

A s you m ay  r e c a l l ,  the F r e n c h  F in a n ce  M in iste r , 
G is c a rd  d 'E s ta in g , m ad e a  s im ila r  o b serv atio n  to  m e  
about F r a n c e  and su ggested  th at we tak e lead ersh ip  in 
bringing about a  realign m en t of the exch an ge p a ritie s  of 
m a jo r  co u n trie s .

S in ce re ly  y o u rs .

A rth u r F .  B u rn s
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