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Thank you very much, Mr* Joseph. This has been a 

very w a r m and friendly evening. I ' ve loved every part of it, 

I even found M r . Epstein 's listing of contributors instructive. 

In fact , I 've told m y col leagues in Washington over the years 

that if they want to solve the Nation's budgetary problem, or 

if they want to so lve the prob lem of pr i ces and wages , they 

ought to c o m e to a meeting of UJA or the A D L and learn the 

technique of achieving real s u c c e s s . 

I l istened with a sense of humility to the kind words 

spoken by your national chairman, M r . Joseph. As I stand 

b e f o r e you this evening, I a lso find myse l f in a mood of r everence 

f o r the distinguished men who previously rece ived the award which 

is mine this evening. I need hardly add that I accept this award 

with a feel ing of s ome pride. 

I ' ve listened with real care to the numerous reasons that 

M r . Joseph listed why I am being honored this evening in such a 

unique way. I sensed an element of exaggeration of what Mr . Joseph 

had to say, and yet I cannot d ismiss his words completely . I see 

no way of denying that in this world of ours , I have achieved over 
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the years a measure of s u c c e s s . There fore , if you wi l l permit 

m e , I would like to re f lec t on the reasons for whatever s u c c e s s 

I have achieved in the course of my c a r e e r . 

I can say quite honestly a few things in my own behalf . 

F i r s t , I 've been lucky. I 've enjoyed good health throughout my 

l i fe , and while I a m approaching 74, I still may have m o r e energy 

than m o s t m e m b e r s of my staff at the Federal R e s e r v e . Second, 

I think I can fair ly say that I have a moderately good mind - - and 

I can even say that I use my mind at t imes . Third, I a m accustomed 

to working diligently - - i n good measure because I enjoy working. 

And fourth, I can a lso say in my behalf that I respect a fa ir 

number of the laws laid down in the books of Moses , a lso the 

laws laid down by the later prophets and even some of the laws 

written by our own Congress . 

To these virtues or qualities I readily confess . And yet 

the qualities that I have just attributed to myself - - good health, 

s o m e intellectual power, habits of industry, a respec t f or law 

and moral i ty - - a re by no means unique. Millions of people in 

this wor ld - - i n Latin A m e r i c a , the Soviet Union, on the A f r i c a n 

continent - - have all these virtues and m o r e in abundance. Yet, 

they lead l ives of spiritual poverty, l ives marked by f ear , l ives 

m a r r e d by fai lure to express their yearning for truth or f or exce l l ence . 
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My heart goes out to all these people - - especial ly to the hundreds 

of thousands of Jews in the Soviet Union who, being kept in bondage, 

a r e denied the opportunity to find spiritual peace and se l f - fu l f i l lment 

in I s rae l . 

It is c lear 16 m e , there fore , as I ref lect on my own l i fe , 

that whatever s u c c e s s I have been able to achieve is due funda-

mentally to the fact that it has been my good fortune to be a cit izen 

of a country whose people have had the opportunity to acquire a 

decent education, whose people have had the f reedom to seek truth 

and to express it as they see fit, whose people have had the opportunity 

to put to w o r k such special talents as they may have and to util ize 

these talents f o r themselves , their fami l ies , and their country. 

In short , it has been my great privilege to be an A m e r i c a n . 

This i s a pr iv i lege that I, along with mill ions of other of our 

adopted c i t izens , may appreciate even m o r e keenly than do our 

native born c i t izens . 

But as a student of h istory , I a lso know that the f r e e d o m 

and opportunity with which the Amer i can people are b lessed cannot 

be taken f o r granted. The Anti-Defamation League, under whose 

auspices we meet this evening, did not come into existence because 

brother ly love , because respect for human rights, because regard 

f o r human dignity w e r e universal attributes of the Amer ican people. 
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On the contrary, the founders of A D L , as men of exper ience 

and pract ical w i sdom, were wel l aware of the fragil ity of human 

nature. They w e r e wel l aware of the m e s s a g e s of bigotry and 

hate that f r o m t ime to t ime kept stirring in our land - - s o m e -

t imes against Jews o r Catholics, somet imes against Italians 

or P o l e s or Hungarians, and frequently against people with 

b lack o r yel low skins. 

The founders of A D L were particularly aware of the long 

and troubled history of the Jewish people, who despite their gift 

of the Torah and their ancestral search f or a l i fe of Holiness, 

had suffered calumny, discrimination, even torture on account 

of their faith. The founders of A D L understood wel l the weakness 

of human nature. They knew that what had happened be fore could 

happen again, as it indeed did on such a tragic scale during the 

Nazi holocaust . The founders of A D L therefore set for them-

selves the ob ject ive of communicating to their fe l low Amer i cans 

a better understanding of the character of the Jewish people. 

But they did not stop there. The founders of A D L went on to 

dec lare that the ultimate purpose of the Anti -Defamation League 

was to do what it can to assure just ice and fair treatment to all 

c it izens al ike. 
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These principles of A D L w e r e articulated with eloquence 

in the year of its founding, 1913, the very year it so happened 

that my fami ly emigrated to this b lessed land. Thus, my own 

l i fe as an A m e r i c a n and the l i fe of A D L have been virtually 

co terminous . 

During these s ixty-odd years that have elapsed, I have 

witnessed tremendous str ides in our country toward just ice and 

toward fair treatment of all of our c it izens. When I began m y 

university teaching in the mid-20 1 s, I was one of a very tiny 

group of Jews who had attained that privi lege. Ant i -Semit ism 

was sti l l r i f e in our country, and it was still widespread during 

the 1930 's . But after the end of World War II, ant i -Semit ism 

rapidly diminished, and it now has practical ly disappeared in 

our universit ies and in our co l leges . 

What has happened in our co l leges and universit ies has 

a l so happened in many lines of bus iness , in the pro fess ions , and 

in government . Since 1946, when the Employment Act became 

law, we have had eleven Chairmen of the President 's Council 

of E c o n o m i c A d v i s e r s ; f ive of these eleven have been m e m b e r s 

of the Jewish faith. 

The decl ine of ant i -Semit ism in our country - - a lso the 

remarkab le advance of our black people and of Mex i can -Amer i cans 

in their struggle f o r c iv i l rights - - did not happen by accident. 

These fruits of our evolving d e m o c r a c y are attributable to the 
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c iv i l ized impulses , to the generous nature, to the energy of our 

Nation's churchmen, l eg is lators , and educators . F o r e m o s t 

among these educators has been the Anti -Defamation League. 

Because of its vision, because of its humane spirit , because 

of its vigi lance, because of its energy, because of its perseverance , 

I, among mil l ions of others , have had the f r eedom and the opportunity 

to achieve the profess ional success that has come my way. 

Thus, what personal qualities I have - - and I have no 

intention this evening to minimize my personal qualities s ince 

I may soon be unemployed - - would have counted for little had 

I not had the good fortune to b e c o m e a citizen of this wonderful 

land of opportunity - - a land whose cultivation of democrat i c 

values has been protected and richly expanded by the courageous 

leadership of the Anti-Defamation League. 

What has been true in my case has been true of many 

mil l ions of others - - Jews and Christians, black men and white 

men, immigrants and native c i t izens. So, in accepting A D L ' s 

award, I fee l that I am doing so symbol ica l ly in the name of 

countless A m e r i c a n s , and if I may, I want to express to A D L 

m y gratitude for what it has done in behalf of these mil l ions . 
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Let us always keep in mind, nevertheless , that the 

ob jec t ives of just ice and fair treatment f o r all our citizens 

which A D L has been championing so persistently have thus 

far been only approximated in our land. They certainly have 

not yet been fully attained in our country, to say nothing of 

much of the rest of the wor ld . M o r e o v e r , in view of the w a y -

wardness of human nature, the enormous strides that we have 

made towards true d e m o c r a c y in our land cannot safely be 

counted on to in form the l ives of our people in the indefinite 

future. To assure the retention and enlargement of our d e m o -

crat i c achievements , we need to keep alive and to nourish the 

educational e f forts in behalf of human decency - - e f forts which 

the ADL» has been conducting with such great energy and with 

such unique understanding of the nature of man. 

But that is not al l . In order to extend just ice and end 

discr iminat ion in our land, we need also a strong economy - -

an e conomy that provides an abundance of meaningful jobs f o r 

al l those who are able, wil l ing, and seeking gainful employment. 

One of the c l eares t lessons of our history and that of other countries 

i s that b igotry , c lass hatred, and discrimination have the best 

chance to thrive when a nation's economy becomes depressed 
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and the ranks of its unemployed multiply. A healthy and strong 

e conomy i s therefore essential to our way of l i fe so that just i ce 

and fair treatment to all citizens alike may be preserved and 

indeed enlarged in our country. 

Ours is a progress ive country, but I regre t to say that 

pers i s tence of a high rate of inflation during recent years has 

cast a cloud on the future of our economy. Inflation, I r egre t 

to say, i s sapping our Nation1 s strength. Inflation is causing 

hardship to e lderly cit izens dependent on an income fixed in 

do l lars , but each of which is constantly shrinking in purchasing 

power . Inflation is eroding the value of our bank deposits and 

the l i fe insurance we have arranged to protect our fami l i es . 

Inflation is weakening the wil l ingness of our people to save 

f o r the future. 

A l s o , inflation is confusing the accounts kept by our 

business f i r m s of their costs , their revenues, and their 

pro f i t s . Inflation i s keeping the leve l of interest rates far 

higher than it would otherwise be, s ince lenders expect to 

be repaid in cheaper do l lars . Inflation is causing a depress ion 

in stock exchange values on which the fortunes of many mil l ions 

of A m e r i c a n s depend. Inflation i s causing uncertainty in the 
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business and financial wor ld , since our businessmen now have 

no good way of judging what their costs of production may be in 

the future, o r what pr i ces they may be able to charge, o r what 

pro f i ts , if any, wil l a c c rue to them when they undertake risky 

investments . 

And wors t of all , inflation is causing doubts to spread 

among the A m e r i c a n people about themselves , about their g o v e r n -

ment, about their country, and thus is weakening our Nation's wi l l 

to i m p r o v e the economy and to strengthen our democrat i c way of 

l i f e . 

I a m often asked whether it is possible to check inflation 

within the constraints imposed by national pol it ics . I have no 

hesitation in answering this question in the af f irmative . But 

what is required f i r s t and f o remost i s better understanding on 

the part of the A m e r i c a n people of the evils of inflation, so that 

their national leaders may muster their inner courage with s o m e 

assurance of popular support. 

The Federa l Government is fully capable of leading our 

country out of the inflationary m o r a s s . The government could, 

f o r example , cut back on our huge and persistent budget def ic i ts . 

Again, instead of raising the pay of Federa l employees by 7% - -

as the government did last October and may do again this year - -
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the inc rease could be l imited to 3% o r 4%, thus setting an 

example f o r A m e r i c a n businessmen and their employees . 

Again, the President might cut his own salary by some 10% 

and invite all Presidential employees and perhaps Congresmen 

to do l ikewise , thus dramatizing his leadership in unwinding 

the inflation that is plaguing our country. 

To give one m o r e example, the Federal Government 

could act ively encourage every fac tory , every o f f i c e , every 

mining establishment, every shop to establish a productivity 

council consisting of management and labor representat ives , 

so that ways might be devised to i n c r e a s e output per hour and 

thus reduce the upward pressure of labor costs on p r i c e s . 

The Federa l Government can certainly check the 

depreciat ion of the dollar that has been under way in our fore ign 

exchange markets , a development that is putting new upward 

p r e s s u r e on our pr i ce l eve ls . Among other things, our govern -

ment could adopt, at long last, an energy policy that wi l l encourage 

the rapid development of new sources of supply, as we l l as lead 

to s o m e conservation of o i l . And certainly our government could 

adopt a tax pol icy that would lead to m o r e productivity-enhancing 

investments in our country, not only by Amer i can bus inesses but 

a lso by fore ign capitalists. 



-11-

In short , ladies and gentlemen, inflation is a d i sease 

that can be conquered, but it wil l be conquered only when the 

wi l l to do so b e c o m e s strong enough. Contrary to a widespread 

opinion, this d isease could be conquered even as we expand job 

opportunities for out people. I have in mind in particular the 

main su f f e rers of unemployment - - our young people and our 

young black c i t izens. Not only have we neglected their education, 

but we have a lso erected numerous impediments that stand in the 

way of their job opportunities - - impediments such as our F e d e r a l 

and state minimum wage laws, impediments such as the m e m b e r -

ship l imitations imposed by many of our craft unions, impediments 

such as the l icensing and cert i f icat ion requirements f o r trades 

that range f r o m plumbing to barbering. 

Since the spring of 1975, total employment in. our country 

has grown at an extraordinary pace, in fact, at an unprecedented 

rate . Despite the influx of mill ions of women into the job market , 

total unemployment has dropped f r o m a rate of about 9% to a current 

rate of about 6 - 1 / 2 % . But not all cit izens have shared in the expansion 

of jobs and incomes that has taken place in our country. 

Unemployment among black teenagers is now running at a 

rate of about 40%; unemployment among these black teenagers i s , 

in fact , even higher today than it was at the bottom of the r e c e s s i o n . 
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Ours is a wonderful country which has brought b less ings of 

f r e e d o m and opportunity to mos t of its people. But as a nation 

with a consc ience , a consc ience discipl ined by pract ical sense , 

we have no greater priority in thinking of the future than to 

bring young unemployed people - - part icularly our black 

brothers - - into the mainstream of our Nation's e conomic l i fe . 

In pronouncing this bas i c truth, I am simply endorsing 

the noble purpose of the Anti -Defamation League - - to secure 

just ice and fair treatment to al l c it izens alike and to put an end 

f o r e v e r to unjust and unfair d iscr iminat ion. 

In c losing these remarks , may I thank once again the 

o f f i c e r s of A D L f o r thinking of m e today. And may I a lso thank 

this large and distinguished audience in joining me in express ing 

gratitude to the Anti -Defamation League f o r remember ing what 

I srae l has meant to our Judeo-Christ ian civilization and f or 

enlarging the f r e e d o m and the opportunity for sel f -advancement 

of the entire Amer i can people. 

Thank you very much. 

# # # # # # # 


