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sale commodity prices , i f any,has been very slow, 
uneven,unpredictable,and out of proportion. Feels 
that bank credit had much more influence on prices 
than gold or currency. 
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Tucker, Rufus S. 

Price fluctuations and the gold supply. (In: 
Journal of Political Economy, August 1934,p.517-30 

Criticizes the Warren theory, contending that 
the effect of changes in gold production on whole
sale commodity prices,if any,has been very slow, 
uneven,unpredictable,and out of proportion Feels 
that bank credit had much more influence on prices 
than gold or currency. 
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Warren, G.F. 
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Tucker, B u f u s S . 

Gold and the general price l e v e l . (In: The 
Review of Kconomic s t a t i s t i c s , Jan. l5 ,19S4,p # 8-16) 

Since the modem system of banking the quanti 
ty of gold has had very l i t t l e , i f any, influence 
on the general price l e v e l . •• 
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VAREEN, G, F. 

"Effects of changes in gold's value on Its 
use as money," NATION'S BUSINESS, July 1934. 

4 pp. 
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TUCKER, R. S. 

"Price Fluctuations and the Gold Supply," 
JOURNAL OF POLITICAL ECONOMY, 

August, 1934. 
Pp. 14. 
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TUCKER, Rufus S. 

Price fluctuations and the gold supply, 
THE JOURNAL OF POLITICAL ECONOMY, Vol. 42, No. 4, 
August, 1934, pp. 517-530. 

Gold and prices 
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TUCKER, R. S. 

Statistics of gold and prices, 1791-
1932, REVIEW OF ECONOMIC STATISTICS, 

February, 1934. 
Pp. 3. 
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Wall, Norman J« 
The world's gold and p r i c e s , t in : -timerican 

Banker's association Journal, September 1930, p# 
184- ) 

Talk of gold famine and the fa i lure of sup* 
p l i e s from the mines i s groundless The machine 
ery for counteracting any tendency toward shortage 
l i e s in the proper cooperation of cen t r a l banks. 
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¥ARREN, G. F. and PEARSON, F. A-

The statistical position of gold relative to 
world prices and production, THE ANNALIST, 

January 5f 1934* 
Pp. A. 
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WARREN, G. F. 

"Some s ta t i s t i c s on the gold situation." 
AMERICAN ECONOMIC REVIEW, SUPPLEMENT, XXIV, March 
1934, PP. 111-129. 
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WARREN, G. F. and PEARSON, F. A. 

"The statistical position of gold relative to 
world prices and production," THE ANNALIST, 
January 5> 1934.. 

k pp. 
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WARRE&L, George F. and PEARSON, Frank A. 

PRICES. New York: John Viley & Sons, Inc., 
1933. Pp. vi + 386. 

Review: by C. 0. Hardy, JOURNAL OF POLITICAL ECONOMY, 
Vol. 41, December, 1933, pp. 828-30. 

gold supply and prices 
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WARREN, George F. and Frank PEARSON 

PRICES* New York: John Wiley & Sons, Inc., 
1933. 

386 Pp. 

Review! 
by C* 0. Hardy, JPE, v. 41, Dec. 1933, pp. 828-30, 

Series of sketches on various aspects of the relation
ship between money, prices, production and distribution* 

Aside from some tentative forecasts and lengthy discus
sion of social effects of price changes, the book is 
mainly historical. 

Central doctrine: (1) close relationship between the 
world monetary gold supply and the price level, a 
relationship disturbed since 1914 by changes in fis
cal, monetary, and banking policy; (2) when general 
prices are changing because of changing monetary 
conditions, there result wide discrepancies between 
prices of different goods and services, with con
sequential disturbance of pipductive activity and 
shift* *« *»i«+«_ income of different clashes. Digitized for FRASER 
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WARREN, George F. and PEARSON, Frank A. 

PRICES. Nev York: Viley, 1933. Pp. vi, 3S6. 

Review: by F. C. Mills, AMERICAN ECONOMIC REVIEW, 
XXIII, December, 1933, pp. 747-49. 

Crux of their position: the price level is controlled 
by the supply of and demand for gold; thet the 
tie-up of commodity prices vith gold has been a pri
mary cause of economic ills over a centryry. 
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¥AFREN, G. F. and PEARSON, F. A. 

Physical volume of production of gold, 
silver and other commodities, JOURNAL OF THE AMERICAN 
STATISTICAL ASSOCIATION, SUPPLEMENT, 

March, 1933. 
Pp. 5. 
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WAPPEN, G. F. and PEARSON, F. A. 

Relationship of gold t o p r i c e s (d i scuss ion by jj,W. 
Kemmerer), JOURNAL OF THE AMERICAN STATISTICAL ASSOCIA
TION, SUPPLEMENT, March, 1933. 

Pp. 15 . 
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WHELDEN, C*H. Jr, 

Gold, prices and prosperity: a reply to Dr* 
Tucker on the commodity dollar, THE AHNALIST, 

December 2% 1933* 
Pp. 2. 
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