SECULAR STAGNATION HYPOTHESIS

Problem of excessive savings

Digitized for FRASER

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



BOOKS refuting secular stagnation thesis:
EBeorge Terborgh
Swanson end Schmidt
Books containing pessages dealing with it:
Fellner
¥Wrifht
Keirstead
Resurgence of interest in problems of economic
growth-—of which stagnation thesis is s part
Domar
Sweezy
Florin
Council of Economic Advisers

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



STAGNATION THESIS

Declining INVESTMENT OPPORTUNITIES

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



ABRAMOWITZ, M.

Savings and investment: profits vs.
prosperity, AER, Sup. XXXII, June 1942

ACJuan*"JZ
-
Stationans

stota “prcatao
o .
Digitized for FRASER

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



ABRAMOVITZ, Moses

"Savings and Investment: Profits vs. Prosperity?"
THE AMERICAN ECONOMIC REVIEW, SUPPLEMENT, XXXII, No. 2,
Part 2, June, 1942, pp. 53-88,

on TNEC

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



bewe, Dorald J .

Cnu.a w 6»//014 z /4 nlly m ‘/l(!
ijmﬁm hmio,/’ iPE'. /

407 Va7 -

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



ELLIS, H. S.

Monetary policy and investment, AER, Sup.
XXX, Mar. 1940

r= Hansen's book Full Recovery or Stagnation
and W, I. Kings's paper JPE, V. 48, Oct. 1939

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



ELLIS, Howard S.

Monetary Policy and Investment, AMERICAN
ECONOMIC REVIEW, SUPPLEMENT, XXX, March, 1940,
ppo 27"43.

declining opportunities for investment

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



FELLNER, ¥m. J.

Monetary policies and hoarding in periods of
stagnation, JOURNAL OF POLITICAL ECONOMY,
June 1943.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



Fellner W.

H

The ‘_\_e—cknabax'ca( /D\Pjumevs‘f- of

'a«g g{n%ho.k-\;.\m ’T';C'St'.s B
GJE — Auq. 194

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



fy’i Fellner Woclug o

.—N e T:-d«y\&o;‘\ < 9
Pvc\me_gﬂ C% g

Qi

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



FELLNER, William

The technological argument of the stagnation
thesis, QUARTERLY JOURNAL OF ECONOMICS,
August, 1941, pp. 638-52.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



Flewnuct Im

geu&an ‘*Keu-xptv\;v*‘l“:r GIE
Novw. 1939

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



F\c»«;we\ J ™M
Seculay \LV\LUJ-PW
l-?/ N 1939
%
PP 163,30

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



Foutd SH
TP ACE  Fnban o Koo
Uaoln { IQ“"W‘“ QA"_-"-MIJ{ !
So M. Jour ) &

193¢

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



FRANZSEN, D. G.

The secular stagnation thesis and the
problem of economic stability, SOUTH AFRICAN
JOURNAL OF ECONOMICS,

December, 1942.
Pp. 13.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



Franzsen, D. G. The Secular Stagnation Thesis
and the Problem of. Economic Stability.
The South African Journal of Economics,
December, 1942.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



———

Gilbert, Richard V. et. al. e m.\o(,,;};‘{

AN ECONOMIC PROGRAM FOR AMERICAN DEMOCRACY
by 7 Harvard and Tufts economists.
\jﬁy\1uaﬂ4 'Q/\L‘l""

Cabr::&ge%ss , 1938

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



HANSEN, A. H.

nSome notes on Terborgh's 'The Bogey of
Economic Maturity,'"® REVIEW OF ECONOMIC STATISTICS,
XXIX, ro. 1, Feb. 1946, pp. 13-17.

TERBORGH, George: Dr. Hansen on 'The Bogey of Economic
Maturity," loc. cit., Aug. 1946 pp. 170-2.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



HANSEN, A. H.

Some-Notes on Terborgh's "The Bogey of
Economic Maturity"

REVIER OF ECONOMIC STATISTICS,
XXVIII, February 1946, 13-17

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



HANSEN, A. H.

Some notes on Terborgh's 'The Bogey of
Economic Maturity,” REVIEW OF ECONOMIC STATISTICS,
February, 1946.
Pp. 5.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



HANSEN, A. H.

Extensive expansion and population growth,
JOURNAL OF POLITICAL ECONOMY, XLVIII, No. 4,
August, 1940, pp. 583-85.

note on H. L. Reed's "Economists on Industrial
Stagnation," JPE, XLVIII, No. <, April, 1940,
PP. 244~250.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



TVES

N eanomaP
Puﬂ’ LK Ha,u/.«ﬁ—\

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



HANSEN, Alvin H.

"Economic Progress and Declining Population
Growth," THE AMERICAN ECONOMIC REVIEW, SUPPLEMENT,

Presidential address delivered at the 5lst Annual Meeting
of the Am. Econ. Assn., Detroit, Mich., Dec. 28,
1938.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



A .

Howzen

Fisecal Yo hicy 8nd Busmcs$
thln . " s Norkven  19¢

S XY The D-lnau-&"Q vevsay Hee
Creddav Flow gccnmr

ne stouenasny stals

Nol1-0oT.
3o9-~/0

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



HANSEN, Alvin H.

FULL RECOVERY OR STAGNATION? New York:
Norton, 1938. Pp. 350.

Revliew:
by Simon Kuznets, AMERICAN ECONOMIC REVIEW,
XXV11I, December, 1938, pp. 752-53.

Part I: Keynes (general theory); Harrod, Hayek;
social credit proposals (Major Douglas), and rec
cent trends in business-cycle literature.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



Hawsew A.H. 9 S2len

TN EC /vltaauoav: Parnt_1X

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



Hant

Stoqnation hqpﬂ&m&:
Y2y 487 RS, €N - Si-ry

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



Hiqqms B.H.
) T"\c ‘Hﬁcaﬂ‘ 0? mcn.nou:w,cl undan ~
f—mp\o“-uon‘r) ! ?’f"" - ‘]"“‘”"‘1—9} X,
Juwo 1950, . 385 - 24

a Hoeory QY wm. dwwdspruedd *do,luwél) Hrcirg,
Digitized for FRASER -

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



quQM;; B

pmg.pl} s Gileva of ocedan .%rma;h
Sk wn ncww p“*/’/""/““’“‘j e
Pcbte P,
TR VN % &

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis


file:///nccAiu

HIGGINS, B. H.
“"The Doctrine of Economic Maturity," AER,

xxxvi, Mar. 1946,
133-41

Note by Dr. Terborgh, 141.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



HIGGINS, Benjamin

The doctrine of economic maturity, AMERICAN
ECONOMIC REVIEW, XXXVI, March, 1946, pp. 133-141;
Note by Dr. Terborgh, ibid., p. 141.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



Hildebrand, Jr.

Monopolization and the decline of investment
opportunity, AER, XXXIII, Sept. 1943

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



HOOVER, Edgar M.

Capital Accumulation and Progress,
AMERICAN ECONOMIC REVIEW, SUPPLEMENT, Vol. 40,
May, 1950, pp. 124-135.

Discussion: by Yale Brozen, D. M. wWright, Ralph W.
Hidy, pp. 136-143.

outlets for saving. A re-
exanination of Keynesian stagnationist
thesls.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



”ouc'h , L.oun.s S
femomic OClouwtt. aud /é/&'(wulq
P pobluns . [doc‘/a(a/ 12 TN )

Mmau' ﬂa,ag“,z,?
(wnotfrusnT)

Youwnus SU BR /9¢3/y

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



JOELSOHN, Valter

. Die Theorie der slkularen Stagnation.
Viemna® Springer-Verlag, 1952. Pp. 136.
Review: by Wolfgang F. Stolper, JOURNAL OF POLITICAL
ECONOMY, LXI, April, 1953, pp. 174-5.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



JONES, Martin V.

Seculer trends &nd idle resources.
(Doctorel thesis, Chicago, 1944)
Journsl of Business, Studies in Business
Administration, Vol. XIV, No. 4, Oct. 1944

Bus. cyéles;

Ph.D., Chicago, 1944

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



KQQ»\&S

Qeuan (?knaw(
Mw&m aﬁw‘fi? f/ Vit (/K?-)<

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



KING, Willford I.

Are we suffering from economic maturity?
JOURNAL OF POLITICAL ECONOMY,
October, 1939.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



KING, W. I.

Are ve suffering from economic maturity?
JOURNAL OF POLITICAL ECONOMY, V&él. 46, No. 5,
October, 1939, pp. 609-622.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



Klmi w. I

Ace e QuWumq 'cvm

ECOV\wm;c Mo\vuv(\'u\ -(

JPE
O« . 1939

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



Co\m‘ G envarnd

Comments on  W. T. Kidg
“Nee We gu“m(.nq Cfcm &tmm:c

N\thn‘h.l T JdPE ve)l xwviu
Ry 19ve pp 1y -

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



Kubwel‘s' D,

‘)‘mcd Do(wq ewd Ruaawswo a’-{b‘.QD
[ Bon Rivew Reg XY
Yeb 194> 5i-¢

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



hanqe O-

s lue /)mtmcau Qc.w;aub!
QM\Auhw:‘ ?

AR,  AX1X S’epi-. 1239
$03-13.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



LANGE, Oscar

Is the American economy contracting?
AMERICAN ECONOMIC REVIEW, XXTX, September, 1939,
pp. 503-513.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



Tt Gl
Iy to ccdnnw.c men Chasd -?

Sousd Mrumrch v. ¢

1939

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



Me Looqutn 6T+ K3 ekt uns,

Ve Problass %u\ohnbu-& o Suastin

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



Mua grave RA ¢ BH. )L{clqu'w_-

. * 173
‘ “e@mi* Qmancc — He Caro Lxawmusd

Dl‘v‘)p.;c ’Do(t‘u‘ ng

{a)zwbﬂmlc‘( eyl MQM

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



NEISSER, H. P.

Stability in late cagitalism, SOCIAL
RESEARCH, v. 21, Spring, 1954, pp. 11-42.

1895-1914 state of progressive ec. ecuilibrium
in 1920's changes in ec. structure (esp.
in U.S.)
consumer durable goods
tho venishing backlog demand and reduc-
tion in armement U.S. ocutloock
helped by automatic stabilizers, increase
of old age people, erratic upsurges in gov

exps. end innovatlons
Digitized for FRASER

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



REDDAWAY, W. B.

"Special obstacles to full employment in a
vealthy community," THE ECONOMIC JOURNAL, vol. 47,
June, 1937, pp. 297-307.

Keynes' General Theory, ch. 22;
A.G.B. Fisher: The Clask of Progress and
Security

Uﬂ&even:p)mcgff ezu,'/, [’T!ur‘w

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



REDDAWAY, W. B.

Special obstacles to full employment in
a wealthy community, ECONOMIC JOURNAL, v, ¥7
June, 1937.
Pp. 11.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



REED, Harold L.

Economists on industrial stggnation, JOURNAL
OF POLITICAL ECONOMY, xoev #

April, 1940. gp 3v¥-5O
Pp. 7.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



Reed H. L.
I .
Econo'nn/'a un }')Juflrlbl

S’b,na#tu;n . " JPE vel X&éVu /’)pr. 19¥0
Jo4p 39% - 350

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



REED, Harold L.

"Economists on Industrial Stegnation,”
JOURNAL OF POLITICAL ECONOMY,

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



SAYERS, R. S.

The springs of technical pjrogress in
Britain, 1919-39, ECONOMIC JOURNAL, LX,
1950, np. 275-39.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



?ag\us RS

The Sprg9 A-P fechnicad Rroqpana .uu
Baitain lq‘q~3q' * pam. \/Muaﬂ L. x

/aso I"I" A?s- 9

R:OJ jrceunl

Vet u-.\ja_L‘M J) 2

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



SIMONS, Henry C.

Hansen on Fiseal Policy
.
JPE, April, 1942, ppw—3ér=

Itl- 7

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



SLICHTER, Sumner H.
The conditions of expansion, AMERICAN
ECONOMIC REVIEW, XXXII, March, 1942, pp. 1-21.

Presidential address, American Econ. Assn.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



M
V.F. ) "Rature economy"
BUSL1HE33 Slichter, Sumner H,
CONDLTIONS Business looks shead, (In:Atlantic month-
ly, November, 1929, p. 592-600)
Refutes idea of T. N, E. C. that we have a

“mature economy™

Clipped and filed in v.f.

AN 24 1958

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



M

V.F. Slicnter, Sumner H,
BUSiuado Business looks ahead. {(In: Atlantic month-

E)5UITIONS 1y, No%ember, 1939, p.592 - 600)

ind

Refutes idea of T. N, E. C, that we have
a "mature economy"

Clipped and filed in v.f,

Business conditions
Mature economy

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis


http://BU3i.i4ii.S6

SMITH, Howard R.

The Status of Stagnation Theory. Parts I-II.
THE SOUTHERN ECONOMIC JOURNAL,
Pt. I — Vol. XV, No. 2, October, 1948.

Pto II - v01. XV, No. 3’ Ja-nml’y, 1%90

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



SMITH, Howaxd R.

The Status of Stagnation Theory.
Part I, So. Econ. Journal, XV, Oct. 1948,
PP. 191-204.

Pavt T Jon . 199q 259352

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



Swar H Howeo R.

Steliis % gfltrathm 91020«4 .
So. . JbuM(iO Ger 17‘!5/‘\/4“/997

ues galeon ccerany ofatly ,
?%\.-ﬁéii:a D, /f(,af,dvn.cu,\
g ‘* o e

boque
stog¥
Digitized for FRASER

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



SMITH, BHowsard R.

The Stetus of Stagnaticn Theory. Parts I-11
TEE SOUTHEEN ECONOMIC JOURNAL, XV, No. 2, Octobter,
1948, pp. ; and XV, No. 3,
Jenuary, 1949, pp.

MORS, Allace

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



STEINDL, J.

MATURITY AND STAGNATION IN AMERICAN CAPITALISM.
Oxford University Institute of Statistics Monograph
No. 4. New York: Augustus M. Kelly.

Pp. ix, 248.

Review: by D. Hamberg, AMERICEN ECONOMIC REVIEW, vol. 44,
Jme’ 195‘, pp. m-]-S.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



STEIRDL, J.

MATURITY AND STAGNAZIONM IN AMERICAN CAPITALISM.
Oxford: Basil Blackwell, 195%.

a study of long-term economic
development

Digitized for FRASER _\, UM W
http://fraser.stlouisfed.org/ ("VD
Federal Reserve Bank of St. Louis



STEINDL, J.

MATURITY AND STAGNATION IN AMERICAN CAPITALISM.
Oxford, Basil Blackwell [in preparation,
19511

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



Steind! J -
Maturity and S)]a7na/:m.m ﬁmeﬂlcau

(Z,/,,b./ts;«, Grlond K/dck“’ew /754

Qpecfo for Teba/s s

Digitized fQr, ER 0
http://frasef’.Stlouisted.org/
Federal Reserve Bank of St. Louis



STEINDL, J.

MATURITY AND STAGNATION IN AMERICAN CAPITALISM.
Oxford: Basel Blackwell, 1952. Pp. 248.

Peview:
note by A. H. Hansen, REVIEW OF ECONOMICS &
STATISTICS, Vol. 36, Nov., 1954, pp. 409-414.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



STEINDL, J.
MATURITY AND STAGNATION IN AMERICAN CAPITALISM.

Ocfordt Basil Blackwell, 1952. Pp. 248.

Reviewed:
Theory of invegtment decisions, chaps.

IX and X.

by Ron Hieser, ECONOMIC RECORD, May 1954, pp. 106-9
by A. H. Hansen, AMERICAN ECONOMIC REVIEW,

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



S‘uJansoal Errz:f w.

T"c— eCDncpy;c 313975/70,-, theses orce
7/

~

”torel goulhern Ecb")on;gc J"’L’l‘l_’;

XXN Ja-wu,r /956 pp « 287-7ox

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



SWANSON, Ernst W. and SCHMIDT, Emerson P.

ECONOMIC STAGNATION OR PROGRESS: A CRITIQUE
OF RECENT DOCTRINES ON THE MATURE ECONOMY, OVERSAVINGS,
AND DEFICIT SPENDING. New York: McGraw-Hill Book Co.,
Inc., 1946. Pp. xi, 212.

Keview: by L. R. Klein, JOURNAL OF POLITICAL ECONOMY,
Vol. LV, April, 1947, pp. 168-70

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



SWANSON, E. W. and SCHMIDT, E/ P,

Economic Stagnation or Progress: A Critique of
Recent Doctrines on the Mature Economy, Oversavings,
and Deficit Spending. London: McGraw-~-Hill, 1946.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



SWANSON, E. W. and SCHMIDT, E. P.

ECONOMIC STAGNATION OR PROGRESS=+A CRITIQUE OF
RECENT DOCTRINES ON THE MATURE ECONOMY, OVERSAVINGS,
AND DEFICIT SPENDING. New York: McGrew-Hill, 1946.

Pp. xi, 212.

Review: by H. Gordon Hayes, AMERICAN
, ECONOMIC
REVIEW, XXXVII, June 1947, pp. 458-59.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



SWANSON, Ernst W. and SCHMIDT, Emerson P.

ECONOMIC STAGNATION OR PROGRESS? New York:
McGraw-Hill, 1946. Pp. x, 197.

Review: by H. Gordon Hayes, AMERICAN ECONOMIC REVIEW,
XXXVII, June, 1947, pp. 458-59.

Subtitle of book: A critique of recent doctrines on
the mature economy, oversavings, and deficit spending.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



Swuu\ /“0“
%u_.,.g.,\ Q\oqv\u.b.w\ \m

Vor\uson Q‘-WN;\C Pofirainn
Ny Me Grany \MD (943,

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



SWEEZY, Alan R.

"Seculsr Stagnation," in POSTWAR ECONOMIC
PROBLEMS, edited by S. E. Harris. New York: McGraw-
Hill, 1943.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



TERBORGH, George

THE BOGEY OF ECONOMIC MATURITY. Chicago:
Machinery & Allied Products Institute, 1945.

Review: by Thor Hultgren, JOURNAL OF POLITICAL ECONOMY,
vol. LV, Aug. 1947, pp. 368-4.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



_Erborth Ceorqe
“The Boqey of  Feonowie Malurity

c"‘mqb. Modnmt.rq and A”led P“J"“}Sv
hshiate. 104

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



TERBORGH, George
The Bogey of Economic Maturity
FORTUNE, June 1945

pp. 138-139, 239-242, 245-248,
<51

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



TERBORGH, George

"Dr. Hansen on 'The Bogey of Economic Maturity,”
RES, XXVIII, No. 3, Aug. 1946, pp. 170-72.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



WRIGHT, David Mcord

"The great guessing geme¥: Terborgh versus
Hansen, REVIFW OF ECONOMIC STATISTICS, XXIX, no. 1,
February, 1946, pp. 18-22.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



WRIGHT, D. McC.

'the great guessing game': Terborgh versus
Hansen, REVIEW OF ECONOMIC STATISTICS,
February, 1946.
Pp. 5.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



WRIGHT, David McCord

"The Great Guessing Game": Terborgh
Versus Hansen.

REVIEW OF ECONOMIC STATISTICS,
XXVIII, February 1946. 18-22

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis





