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W. W. Norton & Co., 1951. Pp. xv, 639.

Review! by Simon Kuznets, AMERICAN ECONOMIC REVIEW, XLI,
December, 1951, pp. 967-71.

Keynesian emphasis on investment as
strategic element in bus. fluctuations
very comprehensive summary of literature

Ft. T on nature of business cycles
statistical a/c of 'major' cycles in US since 1872
(using Frickey's index of production of durable
manufactures)
note on existence of long bldg. cycles in US with
chronology
comment on secular swings in price level, on 'long
wvaves' and on growth trends in real processes
statistical picture of investment during bus. cycles
as reflected in natl. income components since
1929.
Pt. II on theory of income and employment
III Historical review of business cycle theory from
Lauderdale to W.C. Mitchelly cja= on R.M.Goodwin,
another on Hicks-Harrod-Domar
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W. W. Norton

New York

FULL RECOVERY OR STAGNATION?

& Co., 1938,

Pp. 350.

Pevievw: by H. C. Simons, JOURNAL OF POLITICAL ECONOMY,

v. 47, Apr., 1939, pp. 272-

collection of articles, reviews, lectunres,
end contributions to sympesisa

Pt. I - criticue of recent litera-
ture on business fluctuations:
chaps. on Keynes, Harrod, Hayek,
and Major Douglas; plus survey
chapter consldering views of
numerous writers.

II - re-writing of Hansen's con-
tribution to Colmbia Report
~discussing consumer purchasing
power and unemployment reserves.

III - 6 essays on international
situation
IV - on 1937 recession
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Underconsumption theories, see chaps. 2 and 3
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Prime costs and the business cycle, JOURNAL
of POLITICAL ECONOMY,
February, 1924.
Pp. 14.

er unit
Prime costs/}’:end to rise and fall with the cyclical fluc
tuations in the melling price. Changes in inventory
values are an important factor in the fluctuations of
profits. Abstract by M.A. Copeland, AMERICAN
ECONOMIC REVIEW, XIV, June, 1924, p. 378
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