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population, capital formation, productivity, residen
tial construction, patterns of consumption, and money, 
prices, and over-all production (Burns, Kuznets, Fabri-
cant, Mills and Shaw of N.B.E.R, to Cassels1 and 
C. Snyder1s studies of money and prices and production 
Paul Douglas1 laws of production, Colin Clark on terti
ary indsj chap, on Hansen, Kondratieff, Schumpeter 

Part I - survey of theoretical literature on business 
cycles (atout 1/2 on Keynes1 General Theory 
and modern analyses closely related to it). 

Part II - summary of empirical work of National Bureau 
of Economic Research 

problem of definining and identifying business 
cycles 

measurement of cycles - aid of business annals 
and indices 

statistical methods of Bureau 
Bureau1 s work on natl. income and its relation 

to their studies of the cycle 
2 chs. detailing Burns-Mitchell analyses, 1939-

38 
Part III: Theoretical and Empirical literature 

on secular trends and long term fluctuations in 
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by P. T. Ellsworth, AMERICAN ECONOMIC HOTIEK, 
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summarization and evaluation of various 
theories of business fluctuations: survey of theories 
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Focus on: (l) Hicksian dynamics} Keynesian theory; 

(3) Swedish sequence analysis; (A) 
Econometrics 

see also his $JE paper, Feb. 1945• 
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