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OTHER BUSINESS BOOK

PUBLIC FINANCE AND ECONOMIC
WELFARE. By Kenyon E, Poole,
640 pp. Rhinehart & Co., Inc,,
New York. $6.50, This is a bril-
liant book, -starting with a
study of scope and history,
working through the various
kinds of taxes and ending with
an examination of the interplay
of fiscal and monetary policies
with the factors of economic
equilibrium. Discussing the
proposal of the National As-
sociation of Manufacturers
that 35 per cent be made the
top bracket rate for the per-
sonal income tax, Professor
Poole remarks: “It would be
difficult to deny that so long
as full employment is virtually
-guaranteed in a period of cold
war or even & period (like the
present) dominated by an
arms race, economic growth is
maximized when the propor-
tion of national income saved
is maximized,” He citeg the
experience of West Germany,
which staged a brilliant re-
covery by combining low wage
rates and high consumer taxes.
He warns, however, that there
must be a time, after a
period of rapid investment,
when the economy will need
to encourage consumption to
make it catch up with pro-
ductive capacity.
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