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M 
"Lawful money" 

Simmons, Edward C* 
The concept of lawful money* (In: Jr. of 

Political Economy, Feb. 19?8, p#108-118) 

Mr. Simmons explores the relation of the 
term "Lawful money" in its economic aspects to 
the reserves of the Federal Reserve Banks. He 
recommends corrective action to put an end to a 
paradoxical situation. 
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