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The F.R.system should be made non-political
end, thru co-operation with the Secretary of the
Treasury, credit expansion and restrietion could
be so simple and logical that banking business
would expand materially and credit be equalized
and stabllized.
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The more orthodox school of banking has brok-
en down in its attempt to preserve banking liqui-
dity. Structural changes will be nesessary to cor
rect the defects of the old system; the beginn-
ings of this realization lay in the formatian of
the R.F.C. and its development has led to the
Eccles bill.
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