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The fact that, in spite of the limitations of the
Riksbank and two years of depression, the Swedish experi-
ment has had a comparatively favorable effect, offers
evidence of the vide possibilities for a rational manage-
ment of the money system.
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Discusses the gold reserve of the Swedish central
bank. Belief that gold should have been used not
hoarded.
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Contention that the policy of hoarding its gold reserve,
adopted by Swedish Central Bank at the outbreak of V.V.I
was unwise
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