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chs* 1-6 deal with relation of money to income and 
present case for preferring income theory 
to the quantity theory 

chs. 11-12: role of money in relation to fiscal 
policy 

limitations of a stabilizing budget (thru built-in 

flexibility; brief for a managed compensatory 
fiscal policy is given in Chap. 13. 

ch. 14: need in expansion for increasing money 
supply Iaccorapanied by increase in public 
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ch. 15: On international monetary cooperation 

Chap. 9: The theory of prices (based on chap. 21 cf 
Keynes1 General Theory) 
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Attempt to throw new light on old question of the sig­
nificance of money in determining income and employment 
Pt. I: general discussion of the institution of money, 

with special reference to the pricing mechanism 
and inflation 

Pt. II: "Money Income11 — contains main substance of 
book: model designed to demonstrate predominant 
factors determining the magnitude of money 
income. 
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