
a o p y

Washington, J) Q Hay 3? £005

?© the President j

$ he wiut*> Houset

Washington* £ . 0#

At the request and upon ad?ioe ot

bankers of tiie United States* I beg to Hrosent the following;

The Aaertoan Rxpress Oompany, Fhtle charters* as 'en

express oonpany and being in s-sality a odrmon oa r r i s r , has b©en

for a iwFa>«p of ysars imst engage in tft© Imr&ing mfilnosa« %Q

great detrincmt of *oarfeer« 6f^erywiî "« in tu« united states*

cornet i t ion of tiw Hxiarefiia Ooiffî ny in t h i s l ine

of so oalXed •A^ierioan Kx^ess CJisoRs,* twit i t is nore serious in

foreign esortang<9 MnKiJigt whore they not only mil Anerioan «x-

py«?8R ChooKB but s\ave ontep<«l the f ieM an well in the Ooraneroial

Let tor of (Srettjit Utsiness ami tt\ tha pi^rohaaing, or

speeKiiig, difloounting of fore fen oxoiiano*? b i l l s*

The Ar»erioan Kxryess Oonpany as a foroign ex&hange

"banker reoeiv*j» deposits* diexjountB b i l l s and taiys and s e l l s ex-

change * , For deposits received tus exriressj owcw^ gives oiveoK

books, tiift «fino SB any other'bank Yfith the exception of the faot

that tivi. depositor i s obliged to withclraw his funds in svins or

mi!tipX«<3 of |5» instead of in Biich aMOitnta as he nay des i re ,

a t in the oase of a bank. The Ux:<r«8B Oonpany by disootwtins

b i l l s at sixty an* ninety days and other naturltfoe is oloarly in

the diseennt business t and i t advertises and doos bity and s e l l

exchange| both donestio a »d foreign. A ̂ mnk, m\om logitinat©
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business in oovar«d by t lww transact io?wf ie obliged to

r a t e umior the l&wii of a State or of th« United States* subject to

ftnto OF MfttionaX m*p*^*iBionf i s otti&ed upon to K<iep a

to proteot depositor© ami say taxea to tlte St&to« Tii©

^xpr^sa Ooi^arsr an a banker does none of tlieae

arxi in Ed i t i on i« an ins t i tu t ion wltli nin^ tJiwisai

a Kind of organisation not allowed feanKa in tills countryf

in eonseq^iantly abla to run i t s MnRing clapartrisnt

expanses witiolt a 2arop«riy organised ixwiklne; Inatl tution

ie obitgad to pay* Tit is f of i t se l f t ia miff ia lent to just i fy ,

%anKs in requesting the United States t©.reeit?.«t« the nattews

Th«re «re» ho^eva^r, two other oontiltlonB whieh obtain

that &r® nven nor^ serious# fh« Ixpyeae Oof^aiiy i s enabledf \r/

being In ^ o lln«« of Htflfrieas t© WeaK tli« sp i r i t of the

s ta te O0wwro& l#awt whleh not only WQTKB to the injury of

of ttw oountryf l«it al«o to otiwi* 6X2par̂ »o ooit>anias

for %}w oaiTFing; >?iialn9€M9«

the Ar>*Mpi#an Sxpreaa OoHpany an a coition

la e%ttlK>rl8«d to oh&yjee banKs Ĵ OF ^xraw»«»lrig atfrrenay* aay

twe«n Kwr York a?wt Ciiioasot f i f ty o^nts $«r t}ioiwaruit but

oan sltip morenoy T^tw^en th«s« points tor %l\nvtmXvoB as foreign

©xohang^ Mnk^^ps for ncthins t other tl\an tiis eost of carryine

8P606* time r»Klng i t poaBlbXo for titwi to a l t ornate

between Haw Toils a i i 0lii<Mgof elinin&ting %lw f if ty oants P

tiiouBtM <ilff«p@no© Miiolt otheaf bar^ia are obliged to f igitp« on*

f ho. eeoo^xl point in which they oan oortfaiot with the

s p i r i t of the Intaurstata Oon^^roe Itawf by ri?»r» of their

nat«3?#f i s in ma&ing rat4»i9 on ahlpnonts* Instead of r ^

the ra t« for carrying a anlpi^wntf to Barlln9 for inetenoot th«Digitized for FRASER 
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s Cornjpany as a <$oriram cay^&sr, oan off sap th# saao r a t e

that a ©oj^etitcr would f but as a foreign sxohang© banKor i t oan

offer t© buy the b i l l s of t*ie shipper whiaft ar« drawn on a

0on«isn©0 against th© aiiipj'mnti for riorQ tnan tiia

of tft« felil. By 9C doiiis the SxjirosB CJom̂ arsv in ai'

dewn tlw isarryir^ rat«j for tiv> flhipinsntu a» the ohipp

7?or« for Ms aliipnent, b«oaus9 of t»iia lafewiiMn paM

tlie ^iXX dirawn a-calnat tJn^ goods f tnwi he omaci r^ovided

t i l l was aoiCi ift tiw» op^n riarXat., or t,o hin MiiKarB, fite rat-©

paid for tA© foreign "bill vi)lle ra^ohlbltlve to a TranK.̂ r, oan

be figiepod by tii« AX2>r<tHs oopcany m noraly a rodiiotion in ..the

profit, for oaiTyiiig the ifttipmni;.

As th i s raattrtor a.ff"»ot.ii In ters ta te and. lnt«rnat.torsal

QommTQ®,, i t oan only "bo r e^ i i a t , ^ by %iw s*o<i«ral Gov«?rnri@nt«

If the Attorney Oarwral of the United stcttati haa no

und^r r^os'Mit lawQ.# new xeglsiation to cov(w the

and wil l 1M at t^tpted if the just ice of t.ho oonr-lalnt i s

owr sr^eent

F I Kent.
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IKCRS mum
7 WALL STREET

CAPITAL $I,OOO,OOO. SURPLUS $500,000.

N E W YORK October 24tht 1908#

- Personal -

\

Fred I. Kent, Esq.
Chicago, Illinois. .

Dear Kent:-

The spirit of your letter just at hand pleases us very much*
We are sorry that you have decided against New York, but I understand
the situation perfectly, and although of course I suppose I am unduly
enthusiastic over the outlook here, I have no doubt that were I in your
place I should have decided just as you have done, to stick by the in-
stitution in which I had been born, bred and reared, and where I had al-
ways met such handsome treatment. I hope that in this connection you
will present my personal regards to Mr. Forgan and express to him my
hope that he will regard our talk with you as a compliment not only to
yourself, but to Mr. Forgan personally arid to the institution which has
trained up such a capable executive. : ?'

I feel sure that, as you say, many opportunities will arisfc
for us to co-operate and it is pleasant to know that a strong friendship
exists on both sides.

Now in regard to Aspden, you remember that I had quite a talk
with him the day that you were here, and you told me in a general way
how you regarded him. I know, from the fact that you visited him at
Toronto to learn something of his experience, that you have a regard for
that experience. What I want to know now is whether there are any outs
about him beyond the question ©impossible tinge of jealousy in his per-
sonal character which you mentioned. Am I not correct in my remembrance
that you said that he was honest, energetic, capable, with sufficient
"experience in foreign exchange to be able to handle that end without mak-
ing any breaks, and with sufficient knowledge of the interior and country
banks in the United States to be able to know just about what we desire
to accomplish with them, and the spirit in which we wish to handle it?

Further, is there any other man that you have in mind more
capable than, or, as capable as, Aspden, for this particular job? If
you are free to do so, tell tm a little, will you, about this feature of
jealousy in his personal character, just how it showtd itself and how
serious it was? It is impossible for us ever to secure a perfect man.
Will Aspden ans?/er our purposes better tiian any other man that we can
think of? Would it please you to tell him that you have given him a
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Fred I# Kent, Esq, (2) October 24, 1908,

clean bill of health, a strong recommendation, and have urged us to give him
this opportunity? I hope I am not bothering you too much in this matter and
that I may hear from you promptly*

Very truly yours,

Ir-H Mr/llUMW

P# S. I haven11 had a minutefs time to straighten out my foreign accounts
yetf but you may be sure that you will hear what is coming to you in

the way of debits in due course of time. With regards to your wife.
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7 W A L L S T R E E T

N E W Y O R K July 19 f 1911#

P* I
e/e

Kent, Esq#f

Barker,
Barker, JIaine.

Dear Kent,

I was glad to receive that l i t t l e Tfbarkff from
The Barker this morning, and hear what you are doing with
a great deal of interest indeed,

Mr» Schmid te l ls me that his department is not
very busy, except on Travelers Cheque matters. They
have a balance of about |>3f250f000 in the account just
ndtt *ad I judge a good many cheques going through. We
are hearing a good deal about the cotton crop just now.
It looks like the greatest crop the country has ever
raised. If your Bill of Lading situation is free of
serious entanglement f we should have this year a chance
to make a killing in handling cotton b i l l s . Think over
our present facilities and see to what extent we nay "be
able to enlarge them. My idea would be to ask our
Committee to authorize the use of a certain amount of
money in the department for the purchase of cotton b i l l s ,
and then start our campaign in advance of the movement of
cotton to the seaboard. This you probably have thoroughly
in mind.

August 1st is al l right, donft hesitate about
the extra time. I am hoping that you are getting a lot
of cood out of your vacat ionf aisd IStot tlie weather is per-
mitting i t .

You need not worry about the stock. It is
put away for you, and you can take your time about making
arrangements.

You will be interested to know that our Directors
on Monday unanimously approved the plan of merger with the
Mercantile, and the Mercantile Board meets today to act on
the agreement. Twenty-one of their Directors have promised
to attend the meeting and vote for the plan, so that trans-
action is just about concluded.

What you say about a busy winter doesn't begin to
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F. I . Kent, Ssq#

express what I can see showing tip over the horizon in the v/ay of v/ork.
notwithstanding that , I have just about completed ray plans to go up
to Canada September 6th of0 7th for three or four weeks, and try and
get a moose and a caribou, some big trout, a collection of black f l i es ,
and a winter1 s supply of IT. 02«

With best regards, and thanking you for your le t ter and the
good news of yourself,

Sincerely your friend,

i
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