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REPORT ON THE STATISTICAL ACTIVITIES OF THE BUARD OF GOVERWORS
OF THE FEDEPAL RECERVE SYSTEM

Prepared in response to the April 29, 1948,
Letter of Inquiry of the National Bureau of Zconomic Kesearch

The following statement has been prepared in resvonse to the
request of April 29, 1948, of the Nationel Bureau of Fcornomic itesearch
for information that will be useful in a survey of the statistical
agenciss of the Federal Govcrnment which the Lureau has undertaken for
the Commission on the Organization of the lxecutive Branch of the Govern-
ment, This statement is restricted to those activities of the Goard of
Governors of the I'ederal :eserve System which entail primarily the
collection, compilation, and publication of statistical materiuals.

The stateument follows the general Iramework sugpgested in the
Bureau's letter of inquiry. The answers in individual sections tuaxe
account of the extent to which such & framework is not appropriate
to the Board's statistical work. '

1) PRESEAT ORGANIZATION adD SIATICTICAL aCTIVITIES OF THE
BOakD OF GOVER JOR3 CF THE FEDERsL JESIRVE SYSTEW

The statisticul end research work of the Federal Leserve System
is carried on by two divisions of the oard of iovernors and by the research
departments of the Federul EReserve bBanis. The Livision of Research and
Statistics of the Board iz primarily concerned with analysis of general
economic and credit conditions, using statistics obtained from various
sources, including a limited amount collectved by the Uivision through the
Reserve Banks. Theé Division of Bank Oper:ttions, in addition to its other
duties, collects and tabtulates & large volume of barkins statisties,
operating to a large exteut tirough the Federul [eserve Banks. The
Ffederal Keserwve Hanks collect s*tatistics for the Felderal Reserve System
in their respective idistri:ts, and they also engage in research on
general eccnoaic conditions as well as on bunking and credit matters, with
particular emphasis on developments and sroblems of tueir respective regions.

General character of statistical services

—

The stutistical activities of the Poard of (jovernors have been
developed, directly and indirscctly, in currying out its responsibilities
under the Federal ieserve nct, as amen sl, lhiese responsibilities are
indicated more specificall; in subsequent sections of this statement,
Most of the data develope’ are made availuble in ublizhed form,
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The major classes of stetistical services fall into two groups,
statistical series end other statistical services. Briefly, these are:

Statistical series
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The development, collection, and maintenance of data on
condition and operations of the Federal Reserve Lanks.

The development, collection, and maintenance of numerous
statistical series relating to the condition and
operations of benks, espscially member benks. These
include detailed statistics for member banks: c¢con-
dition statements (abbreviated-~weekly and monthly--as
well as detailed--call reports), earnings, ressrves, and
borrowings. Other important series includs principal
assets and liabilities for major classes of all banks,
number of tanks and bank offices, and interest rates

charged on busiress loans,

The development and maintenance of important monetary

end credit series, especially those directly related to
Feleral leserve credit policies. Among these are the
series on member bank reserves, heserve Eank credit, and
related items; statistics on the volume of deposits and
currency and on deposit activitys estimates of the owner-
ship of liquid assets; and consumer credit estimates.

The develcpment and maintenance of certain non-banking
series. An importaant series is the index of industrial
production, which is based on production data of various
types secured mainly from other organizetions and which
consists of indexes for about U0 component series.
Other important series cover department store trade. In
this group also ere seasonally adjusted series relating
chiefly to business conditions; they ineclude some of the
sub ject material mentioned--production data end depart-
ment store trade statistics--as wsll as series cn con-
struction and employment. \

Special surveys to cover major geps in information in the
monetary and credit fields., These provide detailed
statistics on bank loens to businesses and to farmers,
consumer finances, and ownership of demand deposits.

Assemnbly of international financial statistics from
foreign primary sources. These include gold reserves
and gold production of foreign countries, gold move-
ments, international canital transactions of the United
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Administrative organization of the statistical services

The administrative organization of the Divisiorsof Research and
Statistics and of Bank Operations of the Board of Governors is shown in
the attached orgenization charts as of December 3, 1947, and November 15,
1947, respectively. The charts in ell substantial respects represent the
organization at the present time. fach of these Divisions performs other
duties in addition to the statistical services covered in this statement.
This is illustrated by the brief statements concerrning the work of the
Divisions that appear in the attached chart describing the functions of
the divisions and offices of the Roard of Governors. The organization of
the statistical activities of the Federal Peserve Banks is described below
(Item 7, Field organization).

Total budgets of the two divisions

: The following budget figures for the Divisions of Research and
Statistics and of Bank Operations of the Board of Governors are for the
most recent fiscal period, the calendar year 1947. The expenditures cover
all activities of the divisions. It is not feasible to segregate cost of
statistical services from the cost of the research, supervisory, and
adininistrative functions for which the statistics are uged. Also the
expenditures of these divisions do not include the coust of printing the
Federal Reserve Bulletin or of duplicating some of the statisticel materials
that appear in other forms for distribution to the public.

. . 3 /
1947 wxpenditures ..].‘./

Division of Division of
lesearch and Statistics Bank Operations
Total expenditures ¢ 773210 “206.%30
Personal services 605, B7L s
Non-personel services 167, 336 i/ 13,211

L/ Retirement System contributions by the Board are not included;

livisions do not have such data,

2/ 1Includes .119,891 for work on wurvey of Consumer Finances by the

Survey ilesearch Center of the University of ’fichigan,
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Personnel and chief categories of personnel of the two divisions

The information requested on number of employees follows:

Number of employees, December 1947

Division of Division of
Research and Statistics Bank Operations

Total personnel 1/ 152 L7

Number holding positions corre- 13 e
sponding to grades CAF-13 to

CAF-15 or P-6 to P-8, inclusive,

(This excludes positions of

Assistant Director and abovs,

which are unclassified.)

l/ As shown in the orgarization chart appended to this report,

Wone of the professional or technical rnositions corresponding
to the grades specified ahove involves entirely stutistical activities,
since professional and technical personnel is engaged to analyze economic
and financial conditions, not to engage solely in statistical work,

2) CHROJOLOGICAL RECORD

The total budrets of the Divisions of Rescarch and Statistios
and of Bank operations and the personnel employed, us requested, for the
years 1929, 192, and 1939«47 are shown in Appendix B. There has been
no attempt to separate these figures as between statistical and other
activities; as noted earlier it is not practical to compile such statistics.
Most of the increase shown has been due to analytical and other activities
rather than to additionul statistical work,

A chronologicul record of the najor administrative and other
changes affecting the statistical services of the Divisions during the
last decade is also given in appendix B. This record indicates the
following important trends:

(a) Consideratble improvenent in banking data, &s to coverage
of bank activities, extent of reporting required of banks, and develop=-
ment of data especially pertinent to mone:ary end credit policies.
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(b) Steady progress in coodination of statistical procedures
of the three Federal banking agencies.

(c) Development of closer integration of statistical activi-
ties of the heserve Banks and the Board of Governors.,

'(d) Increasing use of one-time, or relatively infrequent, surveys
applying modern sampling methods to secure detailed statistics and other
information that cover major gaps in the monetary and credit picture.

(e) Introduction of mechanical tabulation, at first by arrange-
ment to use installations in another organization snd later by installation
at the Board,

(f) Publication of major revisions in basic series at intervals--
such us the revision of the production index published in August 1940, ine
corporating the results of continuous eritical inspection, appraisal, and
revision of component series over a number of years.

{(g) Increasing emphasis on the putlication of statistics in a
form thet will facilitate more general use, such as the basebook, Banking
and Monetary Statistics, and the chart books.

%) STATUTORY BASZS OF ACTIVITIES

The powers and functions of the Board of Governors of the
Federal Keserve System are prescribed by the Federal Reserve Act of
Pecember 23, 1913 (38 itat. 251), as amended, and by a number of other
statutes including the Securities and Exchange Act of 1934 (48 Stat. 881),
the Act of iay 12, 1933 (48 Stat. 51), the Banking Act of 1933 (48 Stat.
162), and the Banking sct of 1935 (L9 Stat. 68L).

Legal authority for the performance of the Board's statistical
activities is necessarily implied from the numerous duties and respon-
sibilities imposed by the Federal leserve Act and other statutes upon the
Board and the Federal uUpen :arket Committee which is composed of Board
members and representatives of the Federal Reserve Baiks. The accumulation
of statistical information is essential to the effective exercise of the
Board's statutory nowers directed toward the control of credit, such as
the conduct of open market operations (U. 5, Code, title 12, sec. 263),
the review and deternminstion cf discount rates (U. S. Code, title 12,
sec. 357), the fixing of reserve requirements of member banks (U. S. Code,
title 12, sec. 462b), and the prescribing of meximum rates of interest on
time and savings deposits (U. S. Code, title 12, sec. 371b). In order to
enable the Board to perform the functions conferred upon it by the

‘Securities and Exchange Act of 1934, including the fixing of margin

requirements, that Act specifically requires brokers and dealers and
other persons to make such reports to the Roard as it may require as
necessary or appropriate (U. S. Code, title 15, sec. 78q).
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Other provisions relevant to the statistical services per-
formed by the Board are those of section 9 of the Federal Reserve Act
which require member banks of the Federal Leserve System to make reports
of condition and of payments of dividends in such form as the Board of
Governors may require (U. S. Code, title 12, sec. 32L), and the pro-
visions of section 11 of the Federal keserve Act which authorize the
Board to require such statements and reports from the Federal Lkeserve
Banks as it may deem necessary and requires the Board to publish weekly
statements of condition of each Federal eserve Bank (U. S. Code, title
12, sec. 248). Section 10 of the Federal Reserve Act provides that the
Board shall determine end prescribe the manner in which its obligations
shall be incurred and its disbursements and expenses allowed and paid
(U. 3. Code, title 12, sec. 2LL).

The Board of Governors and the Federal Reserve Banks collect
from member banks, both national and State, such information as may be
required for the performance of their functions under the law. They
obtain a number of special reports including the abbreviated condition
reports obtained weekly from selected member banks in leading cities,
periodical reportas of deposits and reserves of all member banks, quarterly
reports of interest rates on business loans charged by selected member
banks in a few lesading cities, surveys of ownership of deposits from a
sample of member banks, and statistics relating to consumer loans.,

L) SOURCES OF DATA USED

The statement on this item is corfined to the use of respondents,
that is, to some indication of the extent and frequency of the demands
upon respondents in the collection of original data,

For the banking data the respondsents are chiefly the Federal
Reserve Barks and member banks of the Federal Reserve System. The more
frequent use of respondents--daily, weekl;, monthly, and quarterly-=-
occurs for the Reserve Banks and for a relatively small number of the
larger member banks. Such use of member banks, moreover, is for
collection of a few major items. Collection of date from all member banks
is at call report dates (3 or more a year) and covers considerable detail.
It should be noted, however, that such date for national banks (members
of the Federal Reserve System) ars collected by the Office of the
Comptroller of the (urrency. Through use of the survey method some
detailed data are secured frcm samples of member banks.

Federal Reserve Bank of St. Louis
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For other data, the princiral series for which respondents are
used are shown below. Further details for the various series originating
with the Board appear in Appendix A, Sections I and III.

o . Frequency
Statistical Series Respondents of o6l lwctian
Consumer credit statistics About U, 350 financial lionthly
(largely amounts outstanding agencies and retail
and amounts loaned) stores
Brokers balances, etc. About 300 member firms Semi-annually
(debit and credit balances) of N. Y. Stock
Exchange
Department store trade sta- About 1,500 department Monthly
tistics (largely sales and stores 1/
stocks)
Consumsr finances survey About 3,500 individuels Annually

(interviews)

Retail credit survey About 8,650 retail Annually
(schedule of data) stores

E/' Smaller groups are used for series otner than monthly indexes of sales.

5) PUR-QSZS AND USES

The purposes and uses of the statistical services of the Board
of Covernors cannot be classified by the categories included in item 5
of the letter of request of the Netional Bureau,

For a statement of purposes and functions of the Federal Reserve
System there is attached & copy of the recently revised booklet, The
Federal Reserve System. Generally speakins, the statistical activities
at the Board of GCovernors are {or ths purpose, directly or indirectly, of
assisting the Board to dischar;e eifectively its responsibilities under
the Federal keserve Act, ¢s amended, and for providing other Federal
agencies and the pullic with fuctual information in connection with these
and related activities.

The most important function of the lLoard relates to the formu-
lation of general monetary and credit policy for the purpose of in-
fluencing business and credit conditions. uestions of general credit
policy must be resolved with reference to current developments generally--
in faot with reference to the entire range of economic and credit problems
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¢f the country, uany of the statistical series on domestic bankipg,
money, and business conditions mainteined at the Board, as well as the
statistics on international finencial conditions and the special surveys
in the credit and monetary field, are in constant use in the consideration
of these broad problems.

This part of the Board's work comprises, in the main, (1) the
operation, development, and refinement of reporting services relative to
the current course of Reserve Bank credit, member bank credit, money rates,
and related factors, and the organization of data relative to security
issues, corporate profits, Treasury receipts and expenditures, gold
movements, end foreign exchange rates; (2) the creation and maintenance,
on & very extensive scale, of data on gross natiocnal product, production,
employment, prices, and the like; and (3) the persistent search, largely
through cumulative consideration of recurring problems, for appropriate
methods of analyzing the credit and business situation--methods that will
be most illuminating to the Board in the light of the particular circume
stances, frequently unprecedented in the history of central banking, in
which the Federal Reserve System is called upon to teke action in the
field of general credit policy.

A oconcrete indication, in summary form, of some of the principal
subject matters to which organized investigation is regularly addressed,
as well as an illustration of certain of the methods of sumnarizing the
date that are utilized, is afforded by the Federal Reserve Charts on Bank
Credit, Money Rates, and Business, which ere prepared primarily for use of
the Board and its staff,

Another important function for which the Boerd's statistical
materials ars essential is the determination of the method of regulating
the volume of credit or money and the analysis of the effect of any change
in regulation. Here are involved the general regulation, through dis-
count rates, open market operations, ani reserve requirements, and the
special regulations, such as margins required for purchasing or carrying
stock market securities (hLegulatiorsT and U) and, during the war, the
terms for extension of consumer credit (Regulation 7).

Another important use of statistical data is in connection with
the Board's responsibility for supervising the operations of the Reserve
Banks and the System's responsibility for supervising member banks. As
indicated earlier some of the statistical series that are developed and
maintained for such jur.oses are required by law.

Statistics are not developed at the Board primarily for the
work of Congress, but many of the series are used by the Board, in its
Annual Report to Congress amd on other occasions, to inform Congress of
the activities of the rederal heserve System in relation to its responsie
bilities under existing legislation, and also to indicate the need for
additional legislation.
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Most of the statisticel scries developed et the Board also
serve important purposes for other crganizations, both public and private,
and especially the member banks and the Fecsral Covernment agencies. As
indicated in a later section, ths three Federal bark supervisory esgencies--
the Board of Goverunors, the Federal Deposit Insurance Corporaticn, and
the Office of the Comptroller of the Currency--have so coordinated their
work on the compilation of banklng statistizs that the major series pro=-
vided by any one agency serve the other two to an importent degree.

Other series, such &s the index of industrial production, department
store statistics, consumer credit estimates, and the consumer finances
surveys, are also major tcols in the analytical work of other agencies
such as the Council of Economic Advisers, the Bureau of Labor Statisties,
the Departmant of Commerce, and the Departmwnt of Agriculturs.

Two documents are attached which illustrats uses made of statise-
tios developed at the Board of Go VArnors . One,"Uses ‘ade of the Call
Report by the Federal Reserve System', spells out the numerous and varied
uses made of the detailed statistics on condition of benks secured through
the Call Report. The other, "The Federal Reserve Chart Bock as an Aid to
Bank ManagemEHES“, an artiole published in the April 1948 issue of the
Federal Reserve Bulletin, illustrates for bank menazement the uses that
can be made of dala shown in the Federal Rescrve Charts on Bank Credit,
Money Rates, &nd Rusiness.

OF THE WORK OF 1HE BOARD OF GOVERWORS
RK OF THE GOVER JJENT AuleJ&LE

Services rendered tc other rederal agencies in the form of
statistical date are covered largely in the preceding section. Other
gervices of & statistisal nature include advice on stytisticael problems
of other agencies, especielly those related to the development and mainte-
nance of statistical series, A considerable amount of time is spent in
the review of materisl prepared in other agencies, which involves Board
statistics or uss of techniques with which the 3oard's staff has con-
siderable familiarity. Major flelds for which this occurs are benking
(Office of the Comptroller of Cu“za' cy &nd Fedsral [eposit Insurance
Corporation); census data on business conditions (uurwau of the CGnsus),
oons truction and real estate (Department of Commerce, Bureau of Labor
Statistics, and Housing and lome Finance Agency); labor force and employ=
ment (Bureau of the Census, Buresau of Labor Statistics, Soccial Security
Administration); corrnorate financial deata (Department of Commerce,
Securities and Exchange Commission, Federal Trade Commission); consumer
finances (Bursau of Labor Statistics and Bureau of the Census).

On the matter of coordinetion of statistical activities with
those of other Federal agencies, the Division of Statistical Standards
of the Bureau of the Budget has established sound and effective procedures
for coordination in such respects as are specified in the jational Bureau's
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letter of inquiry, and is decing a constructive job in developing these
procodures. The Board cooperates fully in the Budget Zureau's program.
iMembers of the staff serve on numercus inter-departmental committees
established by the Bureau of the budre: to effect coordination in
different fields of statistics.

The staff of ths Board makes constant use of statistical series
developed in other agencies and in turn contributes what it can to the
statistical data cf other egencies, in the irterest of avoiding un-
necessary overlap. In this connection it should be emphasized that there
are research and statisticel organizations similar to the Board's in
other Government departments end acencies, and that differences in their
duties, responsibilities, and objectives are necessarily reflected in
the statistical series, as well as ir the analyses that they develop. In
most instenoces the variation in development or in analytlical approach to
a particular series of date reflects & different use because of a differ-
ence in function of the agency, and not cduplication in staff time spent
within the Government on a partizuler sst of data. As noted earlier,
there is a constant interchenge of information and statistics among
egencies; in the interest of obtaining ths best results, the Board's
research staff constantly draws on the work and statistics of these
other groups and contributes what il can to their msterial,

7) FIELD ORGANIZATION

Zach of the twelve Federal Reserve Bauks has a Research Depart-
ment at its head office. Statisticel ectivities of the type discussed
in this report are not carried on to any great extent at the branches of
the Reserve Benks. The greater part of the sctivity of each Bank's
Ressarch Department coniists of work in comnection with the regular
operations of the Bank and with research cn problems important to the
region in which the Bank is located. In gccnnection with this work the
Banks provide statisticel services in their respective districts and
publish economic and statistical materials,

As pointed ocut under item 1, the development of statistical data
by the Board of Governors ia, to some extent, in cooperatiocn with thse
Research Departments of the Heserve Banks. In this report comment on the
work of the Bank research staffs is restricted to those phases thet repre-
sent matters of System cooperation.

The Banks psrticipate actively in the preparation of the regular
statistical series maintained by the System in such fields as banking,
congumer credit, and retail trade, Dach Reserve Bank collects date from
and maintains contact with respondents in these various series in its
district, ccmpiles date for the district, and forwards data to the Board
for compilation into national totals. Similarly, the country-wide surveys--
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both single and periodic--are conductaed on & regional basis and the date
for individual Federal Reserve districts are transmitted to the Eoard for
consclicdetion; recent examples are the Supvey of [eposit Ownership and the
Retail Credit Survey. Specific details fér individual series appear in
Appendix A,

An exception to the use of the Kesearch Departments of tha
Reserve Banks in the collection of date is the Survey of Ccnsumer Finances.
The work of contacting respondents, conducting interviews, and tabulating
the qusstionnaire results is done for the Eoard by the Survey Research
Center, University of .jichigan, & non-government agency, specializing in
this type of activity.

Incident te the collection, tabulation, and publication of data,
many problems arise which are common to @ll keserve Banks and which are
also of prirary concern to the Board, Arranpements have been set up for
consideration of these mutual problems through ‘the establishment of system
research committees to provide closer cooperation betwgen the research
staffs of the Board and the Reserve Barks in the planning and coordinatien
of research and statistical activities.

The principal research groups are the System Research Advisofy
Committes and the Subcomnittee of the Presidents' Conference Committee on
Resesrch and Statistics. The permanent chairmen of the former group is
the Dirsctor of the Board's Divisicn of Research and Statistics, and the
remaining membership is composed of the lieads of research at six Federal
Reserve Panks serving on a staggered, rotstional basis. The membership of
the latter group consists of the hesads of research at all of the Reserve
Banks and a chairman is elected anaually wh» &lso serves as vice-chairman
of the System Lesearch Advisory Committee. 3pecial groups represent the
staffs of the Danks and the Board in various fields through a subcommittee
arrangemsnt. lhile euch of these committses deals to some extent with
the statistical services of the System, thres coniittees--the Comnittee
on Banking and Credit Policy, the Committee on Current Feporting Series,
and the Committee on Current Businees Devslopments--spend considerable
time on the statistical work of the System.

This comaittee procedure has made posgsible concerted action on
problems falling within the Systein's area of responsibility. It has also
provided a better coamen undorstanding: of statistical problems encountered
in the various distriots and of the relationship of these regional problems
to one another and to the national prebléms of which they are a part.

eserve Bank of St. Louis



Digitized for FRASER
http://fraser.stlouisfed.org/

- 1% =

-

8) TECHIICAL zZUIP.LSNT, PROCZIDURES, AHD PEkSUIWEL

First phase - mschanicel operations, Use of machine tebulation
equistent at tue Federal ..eserve Benks cdates back some years, but at the
Soard of Governors it is a recent development, dating only from early 1947.
Prior to the Board's own irstallation, however, necsssary tabuletion work
was done through the Internatioznal Business .wachinss service burcau or
through arrangements to use the facllitles of another agency.

The Deoard's present installation includes one sorter, one tabu-
letor, one gang punch-sumiary punch, and one key punch. Iuplicate machines
will be added as nsaded, and it may become desirable to add & divider
(1.B.i.~602=-=this machine not availeble at the present time).

ithe organizaticn of the Federal heserve System lends itself to
effective use of machine tabulation. Each of the twslve Federal Reserve
Banks hes an installstion, in some cases large and in & few cases sréall,
deperding upon the staze of development of mechanical tabulation. In
connection with Systemwide survey projects, it hes been the practice
where feasible tc have cards punched and regional data tabulated at the
Federal Reserve Bonks. 1/ith a duplicate set oif cards, there havc been
prepared st the Board such netional tabulations as are not available on
the basis of work done at the Banks. It is the plen to extend the scope
of mechanical tebulation as rapidly as practicable to ell Systen projects
adapted to mechanical aethods.

Second phase ~ procedures, Procedure in the collection and
publication of pﬁfﬁa"” statistics and in the publication of derived
measurements. Guestions in the llational Bureaut's letter of inquiry will
be teken up seriati:. '

zxtent to which work entails census-typne or complete coverage.
Basic tabulations of banking date such &s all tabulations for Federal Reserve
Banks and call report or semni-annual tabulations for banks on condition,
earnings, and number of banks and bank offices are of the complete, that
is census-type, coveraze. These are the major tabulations involving such
coverage. Again it should Ye noted that this coverage is attained through
cooperation by the three Fedsral supervisory agencies in which data for
State member banks are collected by tne Federal Rescrve System, national
(member) banks by the Office of the Comptroller of the Currency, and non-
member insured benks by the Federal Deposit Insurance Corporation. .

Extent to which sampling procedures are employed, Samples
selected according to modern sampling methods are used in most of the
surveys-~business loans of banks, commercial banik loans tc farmers,
deposit ownership, and consumer finances; sstimates for the respective
universes are developed from these samples. Sampling--in sense of & sr=il

group of regular respondents--is used in other cases such as the abbrevi:%ed
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weekly condition statements of member baniis in leading cities and the

quarterly interest rates on business loens., Indexes such as thouse on

department store sales end stoacks are constiructed on the basis of &

group of regular resgondents., Over-all estinates, such as thoss for

consumer credit, are based on deta reuvorted by a group of financing

agen01es and retail outlets. Further specific detalls concerrning the
sample for individual series appoar in app

ng procedures. 2Ihis ia aes Ol
liable for analytical purpos=s can
d number of respondents.,

Further extension of sampl
By using samples, statistical dut
ba daveloped on the tasis of a limit

lmportant limitations encour*erei in the application ol sampling
procedures &are: (1) practical difficulties of ssecuring cooperatiocn from
groups selscted for inclusion in saﬁﬂleu surveyss: (2) with small se:ples,
deriveticn of estimates for minor classifications or State totals, and
often for rezicnal totals, &re proc‘uue'- end (3) limited public under-

standing abouc uce end adegquacy of tie type of results secured through
sample,

Publication of descriptions of circurstances of collection,
meaning of figures, errcrs, and limitaticns., TFor mejor ser*es, these are
available in spscial erticles presenting esults, published chiefly in
the Federal lleserve Bulletin and in the basebook, fankiag and .icnetary

Third phase - personnel., UJuality of personnel rcquired for work
and present availaoility of adequately trained personnsl,

ions r~lven beliow reiuste to those below the

The general qualificat : .
gt four {ypes of positionsg---
c

level of Assistant Jirector. Shgtc
economists, drafti.; clerical, and stenograchic--euch of which is
essential for the stetistical services Jdiscussed.

-

Tha qua’i+ius nceded {or ezconomisis professional
ability in econonic rese arch requiring specialized erxrverience and com-
petence and, in supervisory pcsitions, the capacity to perticipate in the
training and guidance of persan;el in other rositions, professional and
otherwise. Graphic presontation of economic and finencial etatistics rer
quires persons with considerable skill, experionce, and flexibility.
Clerical positions gemnsrsally reguire a high schocl education and con-
siderable skill in the use of some type of —a-v“avan; rachine. The
stenographic work is cf a somewhat mdvanced .ature in wh;ch the essentials
are speed and accuracy in tabular maierial es well as text; skill in using
& gpecialized wocabulary of economic terms; and good judgnmnt in handling
unfamiliar subject materisl,

-

e
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The major difficulties in securing suiteble professional
personnel at the present time ere (1) inedequate standard salary scale
for attracting and/or holding economists of the quality required and;

(2) shortage of mature and experienced econonists in professional cate-
gories equivalent to P-5 and above, who are capable of dirscting research
and statistical work and of supervising and training economists with
relatively little experience. For stenogrephic and clerical positions
there is a general shortage of well qualified applicants at the recruit-
ment salaries,

9) RECO!ZEIDATIONS O SUBJECTS SPECIFIED

The topics of reducing costs, enhencing efficiency, and ime
preving gquality of personnel will bte treated together. Since the end of
the war the Psard of Governors of the Federal Reserve System has en-
deavored to keep down costs. iieanwhile, the responsibilities of the
Board have been incroesing with respect to problems relating to credit
controls; the need for up-to-date information on current developments
during a period of inflation hes been urgent; a rapidly growing Federal
program cn international economic end financial problems hes increased
the demands on stafi specializing in international fields; and areas of
research which became inactive during the war, because of the emphasis
on Federal Government financing and the general shortage of personnel,
have been reopened. Because of the demand for personnal in this field,
experienced personnel in all types of positions have left positions at
the Board for higher-saleried positions elsewhere.

With recerd to meens of improving statistical services, the
Board has a policy of continucus review of statisticel services to
eliminate those which can be spared, to undertake improvenents in
existing seriss, and to establish new series needed for analysis. At
the present time all statistical series compiled by the Koard, in co=-
operation with the Reserve Eanks, are undergoing a systematic revisw
by System Coimittees.

Examples of discontinusd services include the cooperative pro=-
Ject with the Robert i‘orris ssscciates, conducted during the period
19LL-Li7, to secure annual financisl statsment data for small and mediume
slze concerns in manufacturing end trede. This project was discontinued
at the end of 1¢47 when the joint Securities and Ixchange Commission-
Federal Trade Commnission project for compiling quarterly income and
balance shest data of manufacturing concerns was launched. The survey
of deposit ovmership, which was oconducted semi-amnusally during the years
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19L3-L6, was put on an annual basis in 1947. Consideration will shortly
be given to the discontinuance of the annual Retail Credit Survey which
was & part of the consumer credit statistics taken over from the Depart-
ment of Conmerce.

Weaded extensions and improvements in existing statistical
series are also given continuous attention. In this category at the
present time are a reovision of the index of industrial production (in
process and scheduled for completion about 1950); further improvement in
the basic data for consumer credit estimates; revision of the quarterly
interest rates on bank loans to business; development of new monthly or
quarterly series of bank loans by types of borrowers; and publication of
& supplement to the basebook, Banking and ijonetary Statistics, covering
the years 1942-47.

Among the new series which are in process or under consideration
are cur;eny juérterly estimates of the flow of money through major sectors
of the eeononp; a technique for compiling indexes of physical stocks in
manufacturing &nd trade; and an historical chart book toc supplement the
regula: charc book, Bank Credit, ifoney Rates, and Business. A major
experiment now in progress at the Board 1s the statistical analysis of
trends for major categories of gross national preoduct and Treasury fi-
nancing end thelr relationships to money end credit, and to finanscial
organizations generelly. This project is of an exploratory nature and is
likely to remain so for some time. It promises, however, to throw con=
siderable light on the use of our statistical materials for broad economic
purpcees.

On the means of achieving more effective coordination with the
activities of other azencies, the majior area to corsider is banking statis-
tics, taking account of the three Federal supervisory agencies in this
field--the Fecerul ‘eserve System, the Federal Deposit Insurance (orporation,
and the Office of the Comptroller of the Currency. FEach agency has definite
statutory funstions for the collection of banking statistics, which are
closely related to their supervisory and other functions in the banking
fleld as laid down by imw. The general problems cf bank supervision that
result from conflicting powers and jurisdictions, overlapping authorities,
and gaps in authority were presented to Congress in some detail in the
Board's Annual leport for 1938, a couy of which is attached.

it will probatly be useful, in counnection with the National
Bureau's inquiry into lederal statistics, to have available the following
brief comnents on banxing statistics, with special reference to the subject
of avoiding duplication. Some of the facts brought out earlier are re-
peated here in order to summarize briefly the work of the three banking
agencies,
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The problem of possible duplication in the fileld of barnking
statistics arisges basically from the existence of three Federal benking
agencies. [luplication of statistical worlik has been avoided only by close
end continuous ccoperstion among the three sgencies. Federal banking ste-
tistics would be provided more efficiently and at lower ccst if they were
collected and tabulated by a single agency. However, such organizetion
of the statistical activities in the field of banking involves con-
sideration of important problems outside the statisticel area, and such:
problems lie outside the scope of the letter of inguiry of the .aticnel
Bureau cf CIconomio Research, Speaking strictly on the question of
banking statistics, it is desirable that the single agency that has
responsibility fcr banking and monetary statistics of the Federal Covern-
ment should be the sgency which has the mein responsitilities feor the use
of such statistIcs in the formulation of nationsl monetary end credit
policies,

In the actual collection of statistics n* the present time the
three existing agencies have go dividad the field that there is little
duplication. In anelysis end interpretation there is a certain erocunt
of overlapping since the respcnsible officials of each agsncy nesd
separate analyses for their own purposes, but in this espect also there
is considereble cooperation among persons in the different agencies.
Subdivision of the field among the three agencies results in unnecessary
expenditure of time and money in mainteining comparability among the
various statistics collected and in effecting decisions when ochanges are
needed. Another important difficulty is that decentralization of the
work of compiling data for all banks coming uncder Federal supervision--
State member banks, naticnal benks, end insured nonnmember banks-~-cannot
be effected &z long as the actual work of collection end tabulation is
divided among the thres agencies,

Condition reports. The Office of the Comptrollsr of the
Currency obtains Call Reports of conditicn end earnings and sxpense
reports from national baniks, tabtulates figures from these reports and

*

publishes the results. 7The Federal "sservs System performs similar tasks,
with respect to reports from state nember banks of the lFederal Reserve
S

System, and the Federal [eposit Insurance Corpcration does the same thing
for insured state banks not members of ths Federal RZeserve System. The
Federal reswrve System combines the natloaunl and state member bank figures
in order to obtain totsals for member banks cf the Federal Reserve System,
and the Federal Deposit Insurance Corpuration consclidates all of the
reports into composites of 211 insured banks,

Cperating rautio analysis, The Federal Heserve Board and the
Federal eserve Banks compute ratios f{rom certain items of ecurnings and
expenses and condition of member banks, both national and state, and work
up detailed analyses of these data, The Federal .sserve Banks distribute
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these data to the member banks in their respective districts. The Board
of Goverrnors publishes summary data. The Federal Deposit Insurance
Corporation makes somewhat similar anslyses of the nonmember insured
banks and also makes use of Faderel Ressrvas data from member banks.

Other regular end special reports. As indicated eerlier, the
Federal Reserve syctem is autnorizsd by the Federal Heserve Act to collect
such information as it may nesd from member benks, both nationel and
staete, and a number of special reports are obtained. These include
abbreviated reports of condition obtained weekly from selected member
banks in leading cities, tatulations of which are regularly publiched;
periodicel reports of deposits and reserves from &ll member banks;
quarterly reports ol interest rates charged on loans by selected banks
in a few selected cities; semi-annual surveys of the ownership of demand
deposits; and monthly statistics of consumer losns., The System also
collects, in some cases through clearing house 2ssociations and in others
directly from reporting banks, statistics of debits to deposit sccounts.
Various special reports are obtained from time to time on such matters as
loans, deposits, interest rates, ete., from member banks,

fhe l'ederal Leposit Insurance Corporstion compilss from examiners!
reports of insured banks--national, state member and nonuember--a number of
items and ratios which it analyzes and publishes in its annual report.
It also collects periodic data on total deposits of all insured banks and
from time to time obtains special reports on deposits by size of account.

Publication. Results of the research and statistical work
of the Federal Reserve System ere published in the monthly Federal Reserve
Bulletin, in the Board's annual reports, in regular and speciel press re-
Teeses issued by the Board and the Reserve Banks, and in monthly reviews
of economic conditions published by the Reservs Banks. The Comptroller
of the Currency gives a pgreat deal of statistical data in his annusl
report and occasionelly issues press releasea., The Federal Deposit
Insurance Corporation includes & large amount of detailed statistical
data and elso analyses of the data in its annual reports end issues semi-
annual call report abstracts giving detailed figures of the condition of
insured banks by states. The resesrch divisions of the Board of Governors
and the keserve Banks supply results of their research and analysis to
their respective officiels in unpublished memorsnda and reports.

10) DEMANDS ARISING COUT OF A POSSIBLE NATIONAL LMERGENCY

This topic carnot bLe adequately discussed in a survey devoted
to the statistical gsrvices of the Board of Governors. The most eppro-
priate answer is a brief statement of the fumtioning during the past war
of the Divisions under discussion.
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The Divisions of Research and otatistics and of bank QOperations
are part of the staff serving the Board of Governors of the Federal lteserve
System. Their part in the wer effort consisted principally in contrie-
butlions mede to the Board's effectiveness, but also in direct edvisory
and other services to aumerous Goverament agoncies direcily and indireoctly
sngaged in war work.,

The Divisions provided informstion and analyses that were
essential to the Board in the formuletion of policies and the performance
of funotions, which were necessary for the prosecution of the war., These
policies and funetions included:

(2) Operation of the Federal Rsserve System and supervision of
banking, credit, and monetary conditions--all of which were
of vesic importance to the finansing of the wer,

(b) Use of System powers to agsure an ample supply of funds for
finencing the war, promotion of the sale of United States
Covernment securities, and maintenance of orderly market cone-
ditions essential to the success of Treasury borrowing
operations,

{¢) Operations under Executive Order 9112, which provided for.
government guarantee of bank finanoing of war produstion con=
tracts. These operations were essential to increassd wer
production,

(d) Administration of the provisions of the Executive Order 8843,
which provided for the regulation of consumer credit-~& measure
designed to &id in combating inflation,

(e) Perticipation in formulating policies, for which other organi-
" zations were primarily responsible, regarding taxation, fi=
nencing war production, price and consumption controls, antie
infletionary measures, etc.

(f) DParticipation with the Foreign Funds Control Division of the
Treasury in ti® handling of forsign funds and assets. Parti-
cipation in other phases of the Governaent's international
relations, such es the work of the Joint Economic Committees
of Canada and the United States, .loney end Banking Handbooks
for the Civil Affairs Division of the "Jar Department, series
of special memoranda for Department of State, and preperetory
work for the United lations lonetary and Financiel Conference
at Eretton l.oods,
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APPEIDIX A
JAJOR STATIOLTICAL SERIES CGRIGINATING WITH THE BCARD CF GOVERNOKS OF THE FEDERAL RESERVE SYSTEM

Data collected originaliy by F.R,oystem

Coverage of universe ¥, R, Bank|Data from other
™ of : Frequencey| here Sample i district jorgenizations:
Jpe o series of series|available| Census Sempling |Approx, |tabulation |[Compilation (x);
1/ type method=-S; |size of | sent to |Cther tech=-
Cther=-G |sample Soard niques (*)
I, Banking and monetary series
A, Condition and operations of
Federal toserve panks Yes 2/ Yes 2

1, Statement of conditicn Yieekly Release,
Bulletin
Yionthly |(Bulletin
Annually (Annuval
Report

2, Haturity distribution of loans and

U.S., Government security holdings lweekly \elease,
{ Bulletin| i
t {

3, Federal xeserve notes-=-Federal

Reserve Agents!'! accounts ileekly Release,
Bullc"cini |
! ! !
4, Barnings and expenses j Semi- Bulletin

o

1]

.‘
annually| Annual

PoK

i

r
[
>
-
-
PR O e e —

5. Volume of operaticns in i
principal departments Annually |[Annual

e
R"EPOITL

6. War production loeans puaranteed by |
Armed. Services through Federal |Release

neserve Banks under nerulation V Monthly |Bulletin
7. Industrial loans Monthly {Bulletin

Footnotes' at end of Appendix,
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AFPLIDIA A (Cont'd)

PAJOR STATIOTICAL SHERIES ORIGIRATING «ITH TLE BOARD OF GOVLRNCRS OF THE FEDERAL RESLRVE SYSTEM (Cont'd)

Data collected originally by F.R.S

em

Coverage of universe

Dete from cther

- -
Frequerncy ithere Sample district [orgenizations:
Type of seriss of series{available| Census Sempling [Approx, {tabulation|Compilation (x);
1/ type method=S; | 51 ze of sent to Cther tech-
Other-C jsarple Board niques (*)
1. Banking and monastary series (Cont'd)
f
B. Condition and operaticns of banks [ i ‘
| .
1, Condition of barks J ;
(a) Member bank call report j/ 3 or more|felease, Yes L/ Yo
calls per|pamphlet
num
(b) All banks in the U.3,, by classes
(condensed) 2/ jSeni- Bulletin Yes L/ No
annually
(condansed, partly estinsted) Monthly elease, Partly Partly G 5,900 Yes
Bulletin
(¢) All insured commercial bsnks %/ |Lemi- Bulletin { Yes 1@/ i Ko
' | arnually o ;
() veekly reporting member banlks | Release, ‘
in leading cities |Weekly Bulletin G 50 Yes
(e) Deposits, reserves, and bor- ! |
rowings of member barks by Seni- Release, i
Federal Resorve districts monthly | Bulletin| Yes Yes
(£) Deposits of country banks ace
cording to population, Ly
districts and States lionthly ([DBulletin | Yes Yes
(g) Member benk reserves and
borrowing 3 Weekly Bulletin G Partly

Footnotes at end of Appendix,

:
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APPEUDIX A (Comt'd)

HMAJOR STATISTICAL SERIES CRIGINATING WITH THE BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM (Cont‘'d)

Tata collected originally by F, R, System
Coverage of universe F., R, Bank|lata from other
T ot moy ivn JFrequency|{ Where Sample distriet |organizations:
ype - ; of series|{available| Census | Sarplirg |Approx, |tabuletion|Compilati on (x);
7./ type me thod=8; | si ze of sent to |Other tech-
o Other=GC |sarple Board nigues (*)
1. Banking and monetary series (Cont'd)
B, Condition and operations of banks (Comtd)
2. Earnings of member banks 1
(a) liember benk earnings
(preliminary) Semi= Helease Yes ! Yes
annually i {
. )/ :
(final) 3/ Semi- |Bulletin |  Yes¥ | | No
o annually | t §
(b) Barnings retios of member banks l ‘ |
(based on ag regate dollar Semi= Bulletin | Yes | | No
amounts ) annually % [ . : ?
(c) Cperating ratios of member banks i [ !
(based on averages of indi- | i ‘
vidual bank ratics) Annually |Bulletin | Yes ' Yes
3. Nurber of bemks ! |
(a) Changes in number of barking |
offices in the U, S, Semi~ Bulletin | Yes | Yes
. annually
(b) Mumber of banks eand branches Monthly,
according to par list status | semi- Bulletin Yes Yes
annuelly

i
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APPEIDIX A (Cont'd)
IMAJOR STATISTICAL SEXIES ORIGINATING WITH THE BOA<D OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM (Cont'd)

1 tlata collected originally by F,R.System
Coverage of universe {F. R, Bank|Data from other
. Frequenc ithere | Semple ’ j i :
Type of series Freqency _ ) | ; S ip ) o‘istn.ct orgax?iza-txons.
of seriesjaveilable} Census Sampling [Approx, |tebulation|Compilation (x);
1/ type method=3; |size of | sent to [Other tech-
l{ Other~-G |sample ; Board niques (*)
3
?. Banking and mcnetery series (Cont'd)
B. Conditicn and operations of ben ks (Cont'd
Ly, Suspended banks--number and deposits |lMomthly, (Eulletin Yes Yes
annually
5e Interest rutes on business loans !
of banks Quarterly|Pulletin G i 85 Yes
C. Cther credit and monetary data
1, Hember bank reserves, Heserve Bank
credit, and related items Weekly, helease, Yes Mo

monthly | Bulletin {

2. Analysis of changes in sold stock
of the U,S, fionthly |Bulletin 5/ c/ x
3, Federal Reserve 3ank rates Bulletin Yo

Discount rates

Buying rate on bankers' acceptences
fates on industrial advances and
ocommitments

liaximum rate on time deposits paid
by member benks {

——— e

Footnotes at end of Appendix,
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APPENDIX A (Comt'*d)
MAJOR STATISTICAL SERIES ORIGINATING WITH THE BOARD OF GOVERORS OF THE FEDERAL RESERVE SYSTEM (Cont'd)

Data collected originally by F.R.System
Coverage of universe F. R, Bank|Data from other
Frequency| ‘here Semple distriect jorganizations:
Type of series of series(awveilable| Census | Sempling [Apprax, (tabulation|[Compilation (x);
_l/ type method-S; [size of |sent to Other tech-
Other-G |sample Roard niques (*)
I, Banking and monetary series (Cont'd)
C. Other credit and monctary data (Cont'd)
4, Bank debits and deposit turnover Monthly [Release, G 1,6C0 Yes
Bulletin
5. Deposits and currency Yonthly Bulletin Partly | Partly G No
6, Money rates, etc.
(2) Short-term open-market rates lieekly, Release, 6/ 7/
in Yew York City monthly | Bulletin a
(b) Average yields on 7-to S-year | Jeekly, |Release, x
taxable U.S. Governmert bm:ds monthly Bulletin i
(c) Average prices on loung~term Vleekly, |Release, s
taxable U.S, ffovernment bonds mont hly ; Bulletin
7. Outstanding commercial paper ard
banicers' acceptances ifonthly Bulletin G 6/
8. Liquid asset holdings of businesses _g/
and individuvals (estiratod) Annually Partly S No
9, Brokers' balances--credit extended
customers and related items Semi- Bulletin G 20 No
annually

Pcotnotes at end of Appendix,
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APPENDIX A (Cont'd)
11AJOR STATISTICAL SERIES O:{JGINATING WITH THE BQARD (F GOVERNORS OF THE FEDERAL RESERVE SYSTEM (Cont'd)

- Tata collscted originally by I ,R.oysten
Coverage of universe ¥, R, Benk|Date frem other
1 Semple district lorganizations:
Type of series Frequency| Where Census | Sampling |Approx, |tatulation{Compilation (x);
of seriesjavailable| type method=-5; |8l ze of sent to Other tech=
i/ Other-G |sample Boa rd niques (*)

!
{. Banking and monetary seriss (Cont’d)

C. Other credit and monetary data (Cont'd)

10, Consumer credit estimates -
largely amounts outstanding and
credit extended, covering major
parts of short-term consumer credit
by type and by major financial i Relsases,

agencies and retail stores Monthly Bulletin G Yeslg/
Financial agencies:
Commercial banks 400
Small loan compenies 650
Credit uvnions { 1,000
Industrial loan companies g 100
Industriel banks 100
Sales finance companies 150
Retail stores:
Department 500
Household applience 400
Furniture 800
Jewelry 250

Footnotes at end of Appendix,
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MAJOR STATISTICAL SERIES CRICINRATING WITH THE BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM (Cont'd)

Type of series

Frequency
of series

Deta collected originally by

F.R.System

Coverapge of universe

Where
available

bv4

Census
type

Sample

Sempling
method-S;
Other-G

Approx,
size of
sample

F. R, Bank
district
tabulation
sent to
Board

Data from other
organigzations:
Compilation (x);
Other tech-
niques (*)

11. Honbanking series
1. Department store trade statistics

(a) Indexes, unadjusted and ssasonally
adjusted, total and F,R.districts
Sales
Stocks
(b) Indexes, unadjusted
Sales
Sales and stocks, by departments
Sales, accounts receivable, and
collections
(c) Other
Percentage change in sales,
selected cities
Dollar amount of sales, stocks,
and ordersll/p

2, Industrial production indexes

About 100 component series combined
into about 40 subgroups, groups,
major divisions, and total index;
unad justed and seasonally adjusted

o /
Monthly2/

Veekly

VYoekly

Monthly

Release,
BulletinZ/

Release,
Bulletin

Yes/

Footnotes at end of Appendix,
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APPENDIX A (Comt'd)

MAJCR STATISTICAL SERIES ORIGINATING WITH THE BOARD OF GOVERNORS OF TRE FEDERAL RESERVE SYSTEM (Cont'd)

Data collected criginally by FiR.System
Coverage of univeres ¥, R, Bank|Data from othsr
Frequency| Where Sample | district |organizations;
Type of series of series|available| Census | Sampling [Approx, |tabulation|Compilation (x);
1/ type method-S; siza of | sent to |[Other tech=-
. Other-G {sampls Board niques (»)
.T. Fonbanking series (Cont'd)
34 Corporate finencial data
(a) Earnings and dividends of large Rolease,
corporations Quarterly| Bulletin x
(b) Income and balence sheet data of Bulletin %
large corporations Annually | -article *
4, Seasonal adjustment of data origina- :
ting with other organization512 Honthlxé/ Bulletlngf t2/
(a) Construction contracts avarded -
Total, residential, and other; Release
residential - public and private also
(b) Employment-factory end non-
agricultural
(c) Revenues, expenses, and income of
Class I railrcads
(d) Freight car loadings, total and Release
classes also
(e) Currensy in circulation

’

Footnotes at end of Appendix,
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APPENDIX A (Cont'd)

MAJOR STATISTICAL SERIES ORIGINATING WITH THE BOARD OF GOVERWORS OF THE FEDERAL RESERVE SYSTEM (Cont*ad)

.

Deta collected originally by F.R.System

Coverago of universe P, R, Bank{Data from other
Frequency| Where Sample district |[organizations:
Type of series of series |available| Census | Sampiing lApprox. [tebulation|Compilation (x);
E/ type method=S; {size of | sent to [Other tech-
Other-G |sample Board niques (x)
I1T1e Special surveys to secure detailed data
for major gaps in statistics
1, One-time surveys'

(a) Business loans of member benks Late 1946 [Bulletin S 2,000 Yes

articles
(b) Commercial bank loans to farmerel3fMid-1947 [Bulletin s 15/ ,200]  vesl3/

articles
(¢) Finance compenies End of Eﬁyf Yes | No

1547
2, Repeated surveys |

(a) Consumer finances Annually iBulletin S 3,500 qui/

articles *
(b) Ownership of demand deposits lAnnually |Bulletin S 3,000 Yes

8 articles

(¢) Retail credit . ﬁnnunlly Pamphlet, G 8,650 Yes

Bulletin

: Yurticlo

Footnotes at end of Appendix.
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APPENDIX A (Comt'd)
MAJOR STATISTICAL SERIES ORIGINATING WITH THE BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM (Cont'd)

Data collected originally by F.R.System

Coverage of universe F. R. Bank|Data from other
Froquency | Where Sample , distri?t orga?izations:
Type of series of’ series |available| census Sampling (Approx, tabulation (Cempilation (x);
1/ type method=S; Isize of sent to Otﬁer ohe

- Other-G _lsample | Board niques ()

IV. Compilation of international financial
statistics

S——

Leading current source in the United f
Stetes of certain major internstional Monthly,
financial series annuallyfﬁgulletinQJ xg/

(a) Gold reserves of central banks and
govermnents

(b) Gold production cutside USSR, by {
countries ‘

(¢) Gold movements to and from the 7.S.,
by countries 5/ E/

(d) International capital transactions | |
of the U.S, Ye veal6/

(e) Central benks -- principal ascets
and liebilities

(f) Money rates in foreign coumtries

(g) Commercial banks in leading coun-
tries -- principal assets and
liabilities

(h) Foreign exchange retes Weekly Rslease

e
(‘4
%)

6-8 re- 17/
also elso porting o

fo

(i) Price movements in foreign countries

Footnotes at end of Appendix,
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APPENDIX A (Cont'd)
MAJOR STATISTICAL SERIES ORIGINATING WITH THE BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM (Cont'd)

Footnotes

1/ Except where otherwise specified, "Bulletin" refers to the regular statistical tables in the Federal
Reserve Bulletin,

2/ This anignation applies to all series under this heading except as otherwise indicated,

Data for national (member) banks are supplied by the Office of the Compircller of the Currency and for

nonmember banks by the Federal Deposit Insurance Corporation,

4/ Federel Reserve System collects for state member banke only.

5/ Data on gold under earmark from Federal Reserve Bank of Wew York,

6/ Rates on commercial paper, bankers acceptances, and astock exchange call lcoens and also data on outstanding
cormercial paper and bankers' acceptances collected by Federal Reserve Bank of MNew York.

Z/ Yields on some short-term ¥, S. Governments compiled by Board on basis of Tressury data,

B/ Semiannually prior to 1947,

9/ Except for sales finance compenies, which report directly to Board,

10/ The smaller respordent groups for other series include stores which are also in this group,
'Ti/ Figures for reportinggroup only; no national estimates,
zg/ In addition to seasonal adjustments of series under II, 1 and 2, above,

13/ Survey in cooperation with Federal Deposit Insurance Corporation, For member banks data were collected
“and tabulated by the Federal Reserve System; for insured nonmember banks, by the Federal Deposit Insurance
Corporation, Size of sample is total reporting group.

iﬁ/'Survey not yet completed,
15/ Collection of information and tabulation performed for Board by an outside (private) agency,.

'TE/ Data collected by Federal Reserve Banks in accordance with Treasury regulation of November 12, 1934,
17/ Data collected by Federal Reserve Bank of New York,

Note, - This appendix includes the major series originating with the Board of Governors that are made
available to the public.

-
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APPENDIX B

CHRONOL,OGICAL RECORD REQUESTED IN ITEM 2 OF NATIONAL BUREAU INQUIRY

The following tabulation shows the total budgets of the Divisions
of Research and Statistics and of Dank Operations and the personnel employed,
as requested, for the years 1929, 193];, and 1939-L7, There has been no
attempt to separate these figures as between statistical arnd other activities,

Division of Divisicn of
Calendar Research and Statistics Bank Operations
Year T Total Tumbsr of Total Number of
budget employeesl/, budget  employee !
1929 $117,328 37 $ 80,431 27
1934 152,568 L8 131,707 51
1339 293,665 103 145,849 L3
1940 338,981 120 141,048 L
1941 365,583 120 147,348 Ll
1942 356,80L 113 134,512 36
1943 LL9, 702 2l 139,765 5
9ls /533,942 125 19,275 37
1946 /629,940 136 184,353 Ll
19 /773,210 154 206,331 L7

1/ As of December 31,
Includes for work by an outside organization on the Survey of Consumer
Finances ths following amoumts: 1945 - (7,500; 1G46 - {52,500; and 1947 =

$119,891.
A chronclogical record of the major administrative and other
changes affecting the statistical services of the Board of Governors during

the last decade fcllows:

1938

Banking statistics general = Revised form of condition report for all banks
submitting reports to Federal authorities adopted for use beginning
December 31, 1938, by each of the Fedsral agencies, together with
detailed instructions for the assistance of barks in compiling reports
of condition, This stendardization resulted from work extending over
several years,

Corporate bond statistics « Board of Governors began to cooperate, along
with othsr public and private agencies, in & project conducted by
National Bureau of Economic Research to assemble data, beginning 1900,
for study of the characteristics and markst behavior cof corporate
bonda.
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AFPEZNDIX B (COMTINUED)
CHRONOLOGICAL RECORD (CCITINUED)

Publication of statistics = Discontinuance of lcng edition of Annual Report

of Board of Govsrnors, which included large number of statisticeal
tables, Data to be made availabls to public in separate volume or
monthly Bulletin,

1939

Number of banks and branches ~ First publication of regular series,

Bank retes on commercial loans - Basic revisicn of customer rats series (bank

rates on business loans),

Industrial production = Indexss of durable and nondurable manufactures

published,

Chart books - rederal Reserve charts on bank credit, money rates, and
N T D T it N

business first made availeble to publiec,

1940

Industrial productiocn - Few index (basic rsvision) published,

International financial statistics = Revised data published for gold reserves

of central banks and governments,

Government bond prices = New indsexes published,

Mechanical tabulation = Arrangement made with Federal Depcsit Insurance

Corporation to have certain tabulations made with their machine
installation,
15451

Banking statistics general - Substant
banks: year-end reports on cond
dividend reports revised and si
from weekly to monthly basis ¢

revisions in reports required of
n reduced one~half; eernings and

bank debits reports changed
\g, group expanded,

Commercial loans of member banks - Sp

during period Apr, 1&-May 15, 19,2,

Consumer oredit statistics « Statistics taken over from Depertment of

Commerce, Consumer loans of commercial banks == collection and
tabulation of statistics ocentralized,

ttp://fraser.stlouisfed.org/
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APPENDIX B (CONTINUED)

CHRONOLCGICAL RECORD {CCNTINUED)
Chart books = Industrial production chart book published,

Organizaticn = Negional research program initiated in part to coordinate
research and statistica 1 work of the Federal Reserve System,

1543

Deposit ownership = First and second survey of da2posit ownership, as of
Jan 31 and July 31,

Bank debits = Reporting group expanded,

Consumer oredit ~ First retail credit survey (taksn over from Department
of Commerce),

Industrial production = Index revised to take account of war preduction and
its effect on basic dats,

1944

Banking stetistics pgeneral - Publication of basebook, Banking and Monstary
Statistics, Bulletin tebles revised to increase informaticn on
current changes in condition of all banks &nd in nation's money
supply.

Consumer credit statistics = Revisions in seriss, [urtlier revisions were
published in sach of the years 1945-47,

Department store sales - Revised monthly indexes and revised weekly index,

Government securities = Revised figures for certain yislds and revised
price series,

Business finencial date -~ Joint project undertaken with Robert llorris
Associates to secure incoms and balance sheet data, 1939, for largs,
medium~sized, and small concerns in manufacturing end trade,

10y}

! e
1945

Consumer finences = Experimental survay of liquid asset holdings.

Liquid asset holdings of i“dlviivﬂx and businesses = Semi-annual estimates
Beginning December 1959
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APPENDIX B (CONTINUID)
CHRONOLOGICAL RZECORD (CONTINUED)
1946

Consumer finances = First national survey of liquid assets,

Businegs loans of banks = Survey of outstanding business loans of member
benks, November 20, 19L6.

Department store stocks = Revised indexes by mejor departments,

19L7

Bank loans to farmers = Survey of outstanding commercial bank loans in
nid-1947, in cooperation with Federal Deposit Insurance Corporatiomn,

Deposit ownership = July 31 survey omitted,

Banking statistics general = Further improvements: (&) Weekly reporting
member bank series -- coverage incressed end improved; (b) All bank
data ~~ single semi-annual series of assets and liabilities replaced
three series previously compiled and published separately by the three
agencies; new monthly series (partly estimated) of assets and liabilie
ties of all banks and principal classes of banks published by Board
of Governors,

Money flows through the economy - Special project tc construct current
measurements using accounting techniquass,

Government seccuritiss - Certain yield series revised,

Business financlal data - Joint project with Robart llorris Associates
discontinued,

Chart books ~ Federal Reserve charts on Bank Credit, hkoney Rates, and
Business 1lssued monthly. Federal Reserve charis on Consumer Credit
made available to publie,

Mechanical tebuletion = hechine tsbulating equipment installed,
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Metorial attached to Report of the lational Bureau of Hcomomic Research.
on the 3tatistical ActivitIes of the Eoard of Governors
Organizations charts
Board of Governors of the Federal Reserve 3ystem, iy 1948
Division of Research and Statistics, December 3, 1947
Division of Bank Operations, November 15, 1947
Federal Reserve Act as amendad
Pederal Kegerve System -- Itz Purposes and Functions
Uses liade of the Call Report by the Federel Reserve System
The Federal Reserve Chart Book &3 an Aid to Bank Management -- reprint for
Bulletin for April 1948
Annua] Report for 1928
Banking and .jonetary Statistics
Federal Reserve Bulletin for June 1948
Call Report
Chart Book
Federal Reserve Publications -~ reprint from Bulletin for December 1947
Sample set of releases and publications bearing on staticticsl activities
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