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BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM
EXERCISES POWERS PRESCRIBED IN THE FEDERAL RESERVE AGT
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ACTIVE EXEGUTIVE OFFICER OF THE BOARD

CHAIRMAN

VICE CHAIRMAN
ACTS IN ABSENGE OF CHAIRMAN

SECRETARY

Serves os Chief Administrative Officer
of the Board in its relations with the
divisions of its stoff and with the
Federal Resarve Bonks, ond os Secrefory
Ex Officio of the Federal Open Market
Committes. Performs other duties os-
signed to him by the Chairman or the
Board. Exerc
over activitie!

! the Secretory’s Office.

|

LEGAL DIVISION

Advises the Board regarding legal questions
orising in the conduct of its business ond
posses upon legol aspects of matters
coming before the Board. Prepares
munications involving iegal questions, and
opinions and other legal papers. Prepares
proposed omendments o the low: ano-
lyzes ond reports to the Board on pend-
ing legisiation on banking ond reloted
of

DIVISION OF
RESEARCH AND STATISTICS

Keeps Boord informed of developments
in indusiry, commerce, agriculture, and
finance that have o bearing on formu-
iation of credit and monetary policy.
Exercises supervision over similar work
of the twelve Federal Reserve Bonks.
Prepares statistics ond chorts ond cur-
rently interprets developments in pro-
duction and distribution of commodities.
pay rolis, and the course

System ond digests of stale lows on
certain bonking subjects. Collects and
dissaminates among counsel for Federal
Reserve Banks information regarding liti-
Qation of general interest involving Fed-
eral Reserve Banks and consults with
ond renders assistance to Federal Re-
serve Bank counsel in more importont
matters.

of prices, os well os in banking, consum-
er credit, copitol markets, and interno-
tional balance of poyments. Makes
special studies of fiscal ond other eco-
nomic problems from the monetary pont
of view. Also keeps the Board odvised
of principal financial and economic de-
abrood. Has
for most of the content of the Federol
Reserve Bulletin and the Board's Annual
Report, and has supervision over monthly
reviews of the tweive Federal Reserve
Bonks . Has charge of the Board's gen-
eral library.

OFFICE OF THE SECRETARY

Conducts officiol correspondence of the
Boord. Prepares minutes covering the
proceedings of the Boord ond a record
of octions token by the Board and the
Federal Open Market Committee on mat-
ters of policy. Administers mafters re-
lating to the Board's budgel, occounting,
ond pay rolis: purchase. custody and
issue of supplies ond equipment- fele-
phone, telegraph, mail, duplicating. 1&:_‘
and messenger service; ond the opero-
tion and maintenance of the Board's
building and grounds. Conducts odmin-
istrative audi! of vouchers covering ex-
penditures by the Board. Hondies dis-
tribution of Federal Reserve Bulletin
ond other publications of the Boord.

DIVISION OF EXAMINATIONS

(1) Exomines the Federal Reserve Banks.
Reviews bank examination and superviso-
ry octivities of the Reserve Banks. and
porticipates in confarences, to further
coordination of policies and practices
Reviews the octivities of the auditing de-
portments of the Reserve Banks and por-
ticipates in conferences of auditors. (2)
Analyzes, ond prepores reports with rec-
ommendations 1o the Board on, applica-
tions and data regarding (a) State banks
for membership in the Federal Reserve
System, (b) consolidations. mergers, oul-
of-town branches, efc, involving State
member banks. (c) holding company af-
filiotes for voting permits, (d) nationol
banks for trust powers, ond (e) certain
other grants of authority. Reviews re-
ports of exomination of Stote member
banks and reports of examination of, and
annual reports submitted by. holding
company affiliotes. (3) Exomines corpor
ations orgonized under section 25(a) of
Federol Reserve Act, ond. when directed
by the Board, corporations operating un-
der agreements with the Board made in
occordonce with section 25 of the Act
(4) Follows developments in banking poli-
cies ond practices, odvises the Boord re-
gording supervisory policies and proce -
dures. and mainfains liaison with other
Federal supervisory agencies regarding
individual banks ond general bonking
matters.

DIVISION OF
BANK OPERATIONS

Handies matters coming before the Board
reloting fo the condition and operation
of the Federal Reserve Bonks. Operates
Interdistrict Settiement Fund and main-
foins books ond records thereof. Pre-
pores production schedules for printing
Federal Reserve notes, ond supervises
dis.ribution of other currency omong the
Federol Reserve Bonks. Prepares for
publication the weekly condition stote-
ments of the Federal Reserve Banks and
of about 400 reporting member banks
n leading citws. 'he monthiy statement
of debits 10 individuol occounts by bonks
in about 330 leading cities, the quarter-
Iy Member Bonk Coll Report, and bank-
ing stafistics published in the Federal
Reserve Bulletin ond the Boord's annual
reports. Obtoins, examines ond tabulates
reports of Federal Reserve Bonks relot-
ing 1o thewr earnings, expenses, condifion
and operations ond of member bonks re-
lating to their condition, sarnings ond ex-
penses. Maintains o record of all banks
and branches in the United Stotes and
of changes in the status thereo!, and
compiles dota with respect fo the organ-
1zation, consolidation, suspension and
liquidation of member and nonmember
bonks. bank branches. offiliotes, etc
Compiles statistics of money in circula-
tion, including dofa on kinds and de-
nominations thereof

[

4

DIVISION OF
SECURITY LOANS

Division deols with odministrotive matters
arising out of the Boord's responsibilities
under Securities Exchange Act of 1934,
which include "margin requirements,”
Regulotion T, and Regulation U. Since
late in 1940, however, this division hos
been occupied chiefly with the study of
Consumer Credit and, since the Presidents
Executive Order of August 9, 194i, en-
titled "Regulation of Consumer Credit,”
and effective during the notional emergen-
cy deciored by the President on May 27,
1941, with the preparation, interpretotion,
and administrotion of Requiation W (Con-
sumer Cradit) sffective Septembaer 1, 194|

ADMINISTRATOR FOR
WAR LOANS COMMITTEE

Division deals with administrotive matters
arising out of the Board's responsibili
ties under Executive Order No. 9112, in-
cluding the Boord's Regulation V. “War
Financing.” This work comprises facilitol-
ing and coordinating the operations of
the Federal Reserve Bonks os fiscal o-
gents of the Wor Deportment. Navy De-
partment, and Moritime Commission in
moking or guaronteeing loons 10 busi-
nesses engoged in work necessary. appro-
priote or conv: vient for the prosecution
of the wor.

DIVISION OF
PERSONNEL ADMINISTRATION

Serves as central personnel unit of the
Boord’s stoff, Deals with personnel
matters pertaining to the Board's
gonization and matters coming before
the Board pertaining o the personnel
of the Federol Reserve Bonks. Follows
and encourages the working of the Ex-
ecutive Development Plan in the Federal
Reserve Bonks. Operates the emergency
medicol room.

OFFICE OF
FISCAL AGENT

Collects ond deposits off moneys and funds.
receivable by the Board and makes poyment
of expenses ond other disbursements of the
Boord. Maintains records of the Board's
cash receipts and disbursements and cer-
10in subsidiory general ledger accounts.
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BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM
EXERCISES POWERS PRESCRIBED IN THE FEDERAL RESERVE ACT

AND RELATED LEGISLATION.

GHAIRMAN |

ACTIVE EXECUTIVE OFFICER OF THE BOARD.

1

SECRETARY

fo him by"ncmamubym!oov
Serves os Chief Administrafive Officer of

OFFICE OF
GENERAL COUNSEL
Advises the Boord regarding iegol ques-
'mmsmmmmdmmm
usp-c's of matters
coming before the Prepores m

involving bw
opinions and other legal popers. Pre-
pores proposed amendments 10 the low;
analyzes ond reports fo the Board on
mdnq lqumwn on bonkmq and relot-

of lows. ulu'inq 'n the mel Reserve
System and digests of stafe lows on cer-
foin banking subjects. Collects and dis-
seminates omong counsel for Federal
Reserve Banks information regarding fifi-
gation of general inferest nvolving Federal
Reserve Banks ond consults with ond ren-
ders assistonce to Federol Reserve Bonk
counse! in more important litigation.

DIVISION OF
RESEARCH AND STATISTICS

Keeps Boord informed of

industry, commerce, ogriculture, ond h-
nance that hove o bearing on formulation
of credit policy. Exercises supervision
over similor work of the twelve Federal
Reserve Bonks. Prepares statistics ond
charts and currently inferprets develop-
ments in production ond distribution of
commodities, employment, poyrolls, and
the course of prices, os well as in bonk-
ing, consumer credit, capital markets, ond
international balance of poyments. Makes
special studies of fiscol and other eco-
nomic probiems from the monefary pont
of view. Also keeps the Board odvised
of principal financiol and economic de-

Has Y
for most of the content of the Federol
Reserve Bulletin and for preporation of
the Board’s annuol reports, and has su-
pervision over monthly reviews of the
twelve Federc! Reserve Banks Hos
charge of the Board's generol librory.

OFFICE OF THE
SECRETARY
Conducts officiol correspondence of the |

policy. Admimnisters matters reloting to
the Board's personnel and payroll, sup-
plies ond equipment, teiephone and tele-
graph, purchasing, accounting, budget, mail,
duphconnq. filing, and messenger

s well 0s the operation and mnmf-m
of the Board's building ond grounds.
Conducts odministrative oudit of vouch-
ers covering expenditures by the Board.
Hondles distribution of Federo! Reserve
thn and other publications of the

d.

DIVISION OF
EXAMINATIONS
Emnu rm Reserve Banks, corporo-
tions organized under Section 25M of
Federol Reserve Act, ond, when direc

under ments with the

in ac with Section 25 of the Act.

Analyzes, and prepares reports with recom-
to the Board on, opplications

POl

ond dota regarding (1) State banks for
membership in the Federol Reserve Sys-
tem, holding offiliates for
voting permits, (3) notional banks for
trust powers, (4) consolidations, mergers,
efc., involving Stote member banks.
Reviews reports of examination of Stote
member banks. Reviews and follows ":

DIVISION
BANK OPERATIONS

Handles matters coming before the Board
relating o the condition, operation, and
personnel of the Federal Reserve Banks.
Operates Interdistrict Settlement Fund
‘and mointoins ond records thereof.
Prepores production schedules for print-
ing Federo! Reserve notes, and supervises
distribution of other currency am?wm
Federal Reserve Bonks,
publication the weekly mﬂmm siatements
of the Federal Reserve Banks and of
about 400 reporting member banks in
leading cities, the monthly statement of
accounts.

debits to indvidual by bonks in

about 330 leading cities, the quarterly

Member Call Report, and banking
in the

examinotion ond supervisory
the Federal Reserve Banks with o view
fo furthering coordination of policies
and proctices under the general policies
of

of the Boord. Reviews fthe
the auditing deportments of the Reserve
Banks. Prepores and reviews communi-
cations regarding such motters.

of, and compiles dota with respect fo the

and liquidation of member and nonmem-
ber banks, bank branches, affiliates, efc.
Compiles statistics of money in circula-
tion, including data on kinds and denom: -

DIVISION OF
SECURITY LOANS
Dwision deals with odministrative mat-

ferpretotion,
Regulation W (Consumer Credit) ef-
fective September 1. 1941,

ADMINISTRATOR FOR
WAR LOANS COMMITTEE

Division deais with administrative mat-
ters arising out of the Board’s respon-|
sibilities under Executive Order No
9112, including the Boord's Regulation
V, “Wor Financing”. This work com-
prises facilitating ond coordinating
the operations of the Federal Re-

serve Bonks os fiscal agents of the
Iur Dmvmm Novy Deportment,
ond Maritime Commission in making
or gui g loans fo
engaged in work necessary, appropn-
ol or ctonvenient for the prosecution
of the war,

OFFICE OF
FISCAL AGENT
Collects ond deposis all moneys and
funds receivoble by the Board and
makes paymen! of expenses and
other disbursements of the Boord.
Maintains records of the Boord's cosh
receipts and disbursements and certain
subsidiory general ledger accounts.

nations thereof.
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BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM
EXERCISES POMERS PRESCRIBED IN TWE FEDERAL RESERYVE ACT
AND RELATED LEGISLATION
CHAT RMAN
ACTIVE EXECUT IVE OFF ICER OF TWE BOARD.
SECRETARY
FERFORMS SUCH OUTIES 4S wav 8E Assiap J0
WIM BY THE CWAIRMAN OR B THE BOARD.
AS eniek Ao-mslnvm. 2 ICER OF THE BOuRD
1N ITS RELAT WITH THE DIVISIONS OF (TS
A FEDERAL RESERVE BANKS.
EXERCISES GENERAL SUPERY ISION OVER ACTIV I~
TIES OF THE SECRETARY'S OFF ICE.
OFFICE OF GENERAL COUNSEL OFFICE OF THE SECRETARY OFFICE OF FISCAL AGENT
ADVISES THE SOMRD SCGMDING LEGAL (UESTIONS CONDUCTS OFF IC 1AL CORRESPONDENCE OF THE BOARD. COLLECTS AND DEPOSITS ALL MONEYS AND FUNDS RE~
ARISING 1N THE BUS INESS AND PREPARES UINUTES COVERIAG THE PROCEEDINGS OF CEIVABLE BY THE BOARD AND MAKES PAYMENT OF EX
PASSES LPON m.n AS’(CU o WATTERS COMING RO AND A RECORD OF ACTIONS TAKEN BY THE TURES A% OTHER OISWASCENTS O S0SHD. Wates
SEFORE THE RES COMMUNICATIONS 1M SOKD A¥D, THE FEDERA: OPEN ARAEY COMUTIEE ON TAINS RECORDS 0ARD®S CASK RECEIPTS AND
VOLY 186 Ao arivioss o WATTERS OF POLICY. ADMINISTERS WATTERS RELAT- D1SBURSEME NTS "o cun-- SUBS1014RY GENERAL
OTHER S R0POSED ANEMD. ING TO THE BOARD'S PERSONNEL AND PATROLL, SUP- LEDGER ACCOUNTS.
nENTS LAWANALYZ o PLIES AND EQUIPMENT, TELEPHONE AND TELEGRAPH,
ON_ PEND ING L(GlSLAY o8 08 PURCHAS ING ACCOUNT ING, BUDGET, MAIL, DUPL ICAT=
SUBJECTS; RES C OKS OF LAWS 15, FILING, AWD MESSEMGER SEivICE, 4S WELL AS
FEUTIN 10 THE FEOCH T MAINTENANCE OF THE BOARD'S
DIGESTS OF STATE LAWS ON CERTAIN BUILD 1% AKD GAOU COMDUCTS ADMINISTRAT IVE
JECTS, COLLECTS AND DISS| AUDIT OF VOUCNERS COVER NG EXPENDITURES 8 T
SEL FOR FEDERAL RESERVE BOARD. WANDLES DISTRIBUT ION OF FEDERAL RESERVE
GARDING LITIGATION OF 'BULLET [N AND OTHER PUSLICATIONS OF THE BOARD.
VOLY ING_ FEDERAL RESERVE (SANKS AND CONSULTS
¥ AND RENDERS ASS ISTAMCE TO FEDERAL RESERVE
¢ COUNSEL L NORE INPORTANT ¢ T GAT (0B,
DIVISION OF RESEARCH AND STATISTICS DIVISION OF BANK OPERATIONS DIVISION OF EXAMINATIONS DIVISION OF SECURITY LOANS
KELPS 0ARC | ORMED OF DEVELOMEATS 1N 1NDUS- WANOLES MATTERS COMING BEFORE THE BOARD RELAT, EXAMINES FEDERAL RESERVE“SANKS, CORPORATIONS CARRIES ON ACTIVITIES ARISING FROM CERTAIN
OMMERCE, AGRICULTURE, AND FINANCE ThaT lt To THE :ml'lw anw-. AND. PERSON ORGANIZED UNDER SECTIOW 25‘;‘ OF FEDERAL RE~ nonsxons OF THE SECURITIES EXCHANGE ACT
..‘ BLARING ON FORMULAT ION OF CREDIT POLICY, OPERATES mu— SERVE ACT, AND, WWEN DIRECTED 8Y THE BOARD, 1996 WHICK AUTWORIZES THE BOARD TO REGULATE,
EXERC ISES SUPERY ISTON OVER SIMILAR oo AT T w0 NG WAINTA 1AS BOOKS CORPORAT 0N OPERAT (NG UNDER AGREEMENTS WiT BY FIXING MARGIN REQUIREMENTS AND OTWERW ISE
TWELVE FEoERa: (FESCIVE SABS. PREPARES STaTIS- AMD RECORDS THEREQF . PREPARES PRODUCT ION SCHED= TWE BOARD WAD: (N ACCORDANCE WITk SECT 10N 25 THE AMOUNT OF CREDIT TWAT MAY BE EXTENDED b
CS AND CHARTS AND CURRENTLY mum's DEVEL- ULES FOR PRINTING FEDERAL RESERVE NOTES, AND -"v"'g(;" . :";;'lri- ;:2 "'0“'.‘;“ "’“:5 ?.‘.("1.‘.::‘,3('&'!‘35'35.2'3‘63-?'n‘“!fm
OPYENTS 1N N 108 A 157R 18T Ry ISTR OTHER CURRENCY A wITH OMMENDAT 1O 0 = L o
e L A I s e CAT 1ONS AND DATA REGARDING (1) STATC BANKS FOR ITIES,

[MOD 1Y 1ES, l"LJV'(l' PAIR.
d K S |

CATION THE WEEKLY "l-fns MEMBERSK I |h THE FEDERAL RESEWVE SYSTEW, (2)

FEDERA RVE BANKS AN A %00 REPORT— HOLD ING COMPANY AFF ILIATES FOR VOT NG PERMITS,

l(-:t ots 5 I-'?(An?mwcvem, THE WEEWLY (3) WATIONAL BANKS FOR TRUST 'M'S (8 CON-
om ) \‘ll‘ “FROM THE MONETARY POINT STATEMENT OF DEBITS TO INDIVIDUAL ACCOUNTS BY S . LTC WOLY ING  STATE
LSC KEEPS THE BOARD ADV ISED OF PRIN- BOUT 270 LEADING CITIES,THE QUARTERLY RV LEW: s OF EXAMINAT (ON
INANC AL AND ECONOWIC  DEVELOPMENTS MEMBER BANK CALL REPORT AND BANKING STATISTICS ER SANKS.  REV(EWS AND :oums

PUBLISMED N THE FEDERAL RESERVE lum'u AND| THE EXAMINAT [ON AND SUPERV ISORY ACTIVITIES OF

545 CHARGE OF PUBLICATION GF FEDERAL
LETIN AND SUPERVISION OVER WOWT TWE FEDERAL SESERVE BANKS wiTW A vIEw TO FUR.

THE BOARD'S A lulL D('ITS.
'S OF FEDEI

AND TABULA TMER ING COGRD IRAT (ON OF POL IC 1ES AMD PRACT ICES
E:‘:l n‘“rc W UNOER THE POLICIES OF THE
CONDITION AND T VIEWS THE ACT '(él[s .Df THE “glu(s -
RELAT ING TO THEIR ch'lo- (u-n-as MENTS OF TWE RES

A INTA NS A VIEWS COMMUN ICAT | ONS Ilﬁnnln’. SUCK MATTERS,

S. RECORD OF
BRANCHES N THE ule[B STATES AND ﬁ
THE STATUS THE AND COMPILES Dl'
sm:' TO THE ORGANIZATION, CONSOLID
LIQUIDAT 10K OF MEMBER Aw

l! BRANCHES , AF [!. ETC.
STAT ISTICS OF MOMEY 1N CIRCULATION,
DATA ON XINDS AND DENOMINAT xa-s THEREOF .

Digitized for FRASER
http://fraser.stlouisfed.org/
E R B FSt L aui




! e 8 i
Information with regard to the !

posber and salaries of the Board's

exployees is omitted, for the reason

that such employees are not in the |

classified civil service and their

salaries, as woll as other expenses

| of the Board, are paid from funde

|

| Pederal reserve banks and no!
| Congressional appropriations.
:

Yerifies by actual count

|lower halves of Federsl reserve
| |motes sent to Washington for re-
| |demption. Arranges with Buresn
i.{ w;‘gm_ for

-
.
¥ ’
Z/ // 5’/ =25
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THE FEORFAL EESERVE BOARD 1
- Adminieters the Pederal Reserve Act of Decexber 27, 1917, as azended, Exercises =
2 general supervision over the twélve Federal reserve banks, including their open
- market operations. Its powers include the review and detersination of their dis-
) " count rates the examination of such banks; and supervision of the fssue and retire-
of Federal reserve notes. It apvoints three of the nine directors of each
Federal reserve bank: designates one of the three as Chairman and Federal Reserve
s Agent; and sporoves salaries of officers and employees of such basks. It passes )
upon the establishment and 41 of b bes and agencies of Federal re-
serve banks and aproints certain directors of each dranch, It prescribes condi-
tions of bership in the 1 Reserve Systes of State banks and trust compan~
1es; passes upon applications of national banks for permission to establish foreign
|branches; grants trust powers to national banks; passes upon reductions in capital |
stock of national banks; and jesues permits under the provisions of the Clayton I
Act relating to interlocking bank directorates, It supervises corporations en- !
igaged in intermational and foreign banking which are created under Federal law or
in the stock of which national basks are perzitted to invest; and carries oo other btained t
metivities, |
: i
& — ‘
L
COVERNOR OF THE BOAKD
Active executive officer of the Board, s v 3
Presides at all meetings of the Board, in the | [ ASSISTANT 0 THE COVERNOR |
absence of the Secretary of the Treasury, who is :
a member ex-officio and Chairman, Has genersl - Performs such duties as
charge of the executive and routine business of 1‘7 be assigned to him by the
the Board not otherwise specifically amesigned and {Governor of the Board. |
exercises supervision over the staff of the ‘ L, = SIS SON- K |
| ot {
o .
= - SRR
i SECRETAEY OF THE DOARD *
| Performs such du-
[ties as zay be assigned
|te him by the Governmor
- |
e {or by the Board, \
® P s S
// > ‘ = \
/ ! o
HS s | | T )
QEFICE OF PISCAL AGENT | RIVISION OF EXAMINATIONS DIVISION OF BANE QFERATIONS QFFICE OF THE SECEETASY SZARCH & STATISTICS QFYICE OF GENERAL COUNSEL
! r DIVISION OF XES
Collects and deposits all Exasines the Federal reserve Coapliles, analyzes and inter- Prepares mimutes covering the K Board informed of devel- Advises the Board, or any men- |
moneys receivable by Board witk  banks, their branches and agencies f”“ statistics pertaining to vmn‘::s' of the Boari and con- op*:::‘ll busicess and financial ber thereof, regarding legal
Treasurer of United States, in | and examines corporstions organ- 1) condition, operstions, earn- ducts official correspondence of | situstion that have a bearing on  questions arising im the conduct
. op fund blished o | | ised under Section 25(a) of Ped-  ings anc exenses of the Peleral  the Board. Operstes Gold Settle- | formlation of credit policy. of its business. Prepares
the bocks of the Treasurer for | eral Reserve Act and those opera-  reserve bancs; (2) condition, ment Pund and zaintaine books and  Exercises supervision over simi- | commnications iavolving legal
Pederal Reserve Board. Makes ting under agressent with Pederal earnings and expeases of meaber recoris thersof, Handles orders | lar work at the twelve Pederal re-  questions. and, aleo ovinions,
paysent of expenses and other Beserve Soard in sccordance with = banke; (3) bank suspensions, con-  for printiag of Federal ressrve serve banks, Compiles tables and |  regulations, rulings, forms ead
disbursements of Board upon |  Sectlon 25 of Act. Prepares de- solidations, organizations, notes and maiatains joint custody prepares charts and interpretative other legal papers. Reviews gen-
proper vouchers cut of momeys | | tailed reports thereon. HReviews  branches, groups, chains, ete., of supoly of unissued notes at tert on production and distridu-  eral correspondence. Prepares
advanced to his by requisition reports of examinstions of |and (k) mlscellanecus informstion Buresu of Engraviag and Priating. | tion of comsodities, on employ- proposed amendments to the law;
and warrant out of special fund national banks bty Comptroller of ' relating to Federal reserve banks Supervises distridution of ment, payrolls, snd the course of analyzes and reports to Board on
asd placed to his official cre- Currency and of state member and mezber and nonmenber banks. currency among Pederal reserve | | prices, as well as on the course | pending lagislation on bankiag
dit. Prepares rly | banks by state banking suthorities Prepares for publication the | basks, oriering shipments of Ped-|  of banking developments, gold and related subjects; and prevars
account for submission-to | and Pederal reserve banks. Pre-  weekly condition statezents of eral reserve notes bty Comptroller movements, snd the foreign ex- digests’of State laws on certain
Gemeral Accounting Office. applications of | the Pederal reserve banks asd of of the Ourrency and of United changes. Also keeps the Board banking subjects. re-~
budget and state banks for membership in the | about 450 reporting mesber baaks | States issues by Treasurer of the advised of principal fisancial vorts on applications for inter-
1 o Federal Reserve System and | | 1n leading cities, the weekly | United States. Admintsters and economic developments abroad. | locking directorates between
to Board, | applications of national banks ‘ statement of bank debits to in- matters relating to Boari's per- Has charge of publication of Fed- |under Clayton Anwitrust Act;
for trust powers. Also p: !Mv“-l accounts by banks in 264  gonnel and payroll, space, eral Reserve Bulletin and super-  passes upon legal aspects of
reports to Federal Reserve Boerd | | leading cities, the quarterly supplies, equipment, telephone, vieion over monthly reviews of spplications of national banks fo!
regarding consolidations, ¥ember Bank Call Report, and the | telegraph, zail, duplicatisg, the twelve Pedersl reserve banke  trust powers and of State banks
mergers, etc., imvolving ‘state | statistics published in the Ped- | f1ling and messenger wervice. and prepares material for | |for mesbership in the Yederal Re-
bank members, which may affect eral Beserve Bulletin and the Conducts sdministrative sudit of | Board's Aamual Reports. & e System; and passes upon
their mesbership ia the Federal Board's Ancual Reports relating vouchers covering expenditaures legal aspects of organisation of
Reserve Systes. ’Efu to the condition and operations by the Board, Handles dlstribdu- corporations under FPederal law to
t re- of Federal reserve and member tion of Pederal Reserve Bulletin enghgs i intersational or
s | werve backs and mesber banks re-  banks. and other pudlications of Soard, foreign banking. Collects and
| garding the variocus satters | Maintains recori of holdings of disseminates among counsel for
emumerated. [ | Peders] reserve bask stock by Tederal reserve banks iaformation
| ! 2 shendse therels. | regarding cases of general iater-
seuber banks an ne! est involving Pedersl reserve
! banks and consults with and rem-
i | ders assistance to Pederal re-
' | serve bank counsel in sore impor-
] l 0y tant litigation.
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ASSISTANT TO THE
SERVES AS ASST,
FEDERAL OPEN MARKET COMMITTEE
ASSISTANT TO THE CHAIRMAN.
SERVES AS SECRETA

BOARD.
RETARY OF THE

RY OF THE FEDERAL
N OMARKET COMMITTEE
ECONOMIC ADVI 'tl.
SERVES AS ECONOMIST OF THE
FEDERAL OPEN MARKET COMMITTEE

LEGISLATIVE COUNSEL.

BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM

EXERCISES POWERS PRESCRIBED IN THE

FEDERAL RESERVE ACT AND RELATED LEGISLATION

CHAIRMAN
ACTIVE EXECUTIVE OFFICER OF THE BOARD
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LEGAL DIVISION

Advises and assists the Board with respect to
atters arising in the conduct of its
, including questions regarding the
powers and functions of the Board, the Federal
ReserVe Banks, and member banks arising under
the Federal Reserve Act and related statutes.
Prepares regulations, interpretations, orders,
opinions, correspondence, and other documents
of a legal or semi-legal character. Drafts
proposed legislation and analyzes and prepares
reports on pending legislation with respect
to banking and related sub jects.
material for Board's Loose Leaf Service
certain compilations of banking laws.

DIVISION OF
RESEARCH AND STATISTICS

Keeps the Board informed of current and pro-
spective economic and financial developments
in the domestic field with a view to the
formulation of credit and monetary policy.
Prepares statistics and charts for use in
analyzing developments and for publication and
presentation to various groups. Carries on
research in such major fields as production,
distribution, prices, national income and
expenditures, employment and wages, fiscal
practices and policies, banking, capital
markets, consumer and real estate credit and
agriculture. Makes special studies of money-
flows, consumer finances and buying plans and
ts of particular interest from
time to time. Works with the research de-
partments of the Federal Reserve Banks in
connection with their statistical reports
and economic analyses. Maintains working
arrangements with research staffs in other
Government agencies and with private research
organizations. Maintains the Board's general
library. Has responsibility for much of the
material published in the Federal! Reserve
Bulletin, the Federal Reserve Chart Books, and
the Board's Annual Report. Participates in
the development of background information for
and reports to Congressional Committees.

SECRETARY

Serves as Chief Administrative 0fficer of the
Board in its relations with the divisions of
its staff and with the Federal Reserve Banks.
Performs other duties assigned to him by the
Chairman or the Board. Exercises general
u:::rvlolea over activities of the Secretary's
office.

il 1 s

OFFICE OF THE SECRETARY

Clears and conducts official correspondence of
the Board. Prepares minutes covering the
proceedings of, and a record of policy actions
taken by, the Board and the Federal Open
Market Committee. Maintains docket of matters
awaiting action by the Board. Exercises super-
vision over the official records of the Board
and the Federal Open Market Committee. Gives
special attention to general correspondence
from the public.

DIVISION OF EXAMINATIONS

(1) Examines the Federal Reserve Banks. Re-
views bank examination and supervisory ac-
tivities of the Reserve Banks, andparticipates
in conferences, to further coordination of
policies and practices. Reviews the activities
of the audit departments of the Reserve Banks
and participates in conferences of auditors.
(2) Analyzes, and prepares reports with recom-
mendations to the Board on, applications and
data regarding (a) State banks for membership
in the Federal Reserve System, (b) consoli-
dations, mergers, establishment of branches,
etc., involving State member banks, (c)holding
company affiliates for voting permits, (d)
national banks for trust powers, and (e)
certain other grants of authority. Reviews
reports of examination of State member banks
and reports of examination of, and annual re-
ports submitted by, holding company affiliates
(3) Examines corporations organized under
section 25(a) of Federal Reserve Act, corpo-
rations operating under agreements with the
Board made in accordance with section 25 of
the Act, and foreign branches of State member
banks and such corporations., (%) Follows
developments in banking policies and practices,
advises the Board regarding supervisory poli-
cies and procedures, and maintains liaison
with other Federal supervisory agencies re-
garding individual banks and general banking
matters.

DIVISION OF BANK OPERATIONS

Handles tters relating to operations of
Federal Reserve Banks, and to condition, earn-
ings, and expenses of Federal Reserve Banks,
member banks, and the banking structure gener-
ally. Obtains, compiles, analyzes, and main-
tains reports, statistics, and records required
for this purpose, including statistics re
¥-loans. Maintains liaison with Treasury re
fiscal agency operations of Federal Reserve
Banks.

Activities include those incident to:

(1) Analysis of Reserve Bank budgets, expense
reports, and profit and loss accounts; field
surveys of Reserve Bank Operations with par-
ticular reference to operating coste.

(2) Preparation of various statements, such
as weekly Federal Reserve and member bank
condition statements, bank debits, Member Bank
Call Report, monthly all-bank condition state-
ment, and Par List.

(ls Analysis of member bank reserves, earn-
ings, and expenses; analysis of the banking
structure.

(%) Operation of Interdistrict Settlement
Fund; production schedules for printing Federal
Reserve notes; distribution of currency among
Reserve Banks.

(5) Reallocation of securities in the System
Open Market Account; Reserve Bank building
projects.

DIVISION OF
PERSONNEL ADMINISTRATION

Directs the Board's personnel program to pro-
vide for the employment, development, mainte-
nance, and effective utilization of the human
resources essential to efficient operation;
develops personnel policies and practices to
maintain a work environment conducive to maxi-
mum productiveness and to provide for basic
human needs to the end that a satisfying total
work adjustment may be achi

Incident to the above, performs many detailed
operations, such as maintenance of individual
personne! records, leave records, and super-
vision of the Board's health program.

Facilitates the administration of the Federal
Reserve Bank employee and officer salary
plans, the appointment of directors, and other
personnel programs of the Federal Reserve
Banks.

DIVISION OF
ADMINISTRATIVE SERVICES

Serves as central machine tabulating, dupli-
cating, communications, transportation, building
management, and service unit of Board.

Plans and executes mechanical (IBM) processing
of statistical, accounting and records data.
Distributes Board publications and handles
correspondence relating thereto. Proofreads
printer's copy of material for Federal Reserve
Bulletin, etc. Purchases and distributes
supplies and equipment, and awards contracts.
Perfor printing and mimeograph work; main-
tains mailing lists; receives and dispatches
all mail. oOperates cafeteria, private dining
rooms and snack bar; telegraph facilities
(Board's station on Federal Reserve Leased
Wire Network); telephone switchboard: garage
and Board's automobiles; interdivision steno-
graphic and messenger service. Operates,
protects and maintains building and grounds.

DIVISION OF INTERNATIONAL FINANCE

Keeps Board advised of principal financial and
economic developments in the international
field, with particular reference to inter-
national financial policies of the United
States and to foreign developments affecting
S. economy. Carries on research on
matters. s responsible for (1) staff
ations in connection with the supervision
of the foreign operations of the Federal
Reserve Banks, (2) maintenance of the contacts
of the Board with the staffs of the State
and Treasury Departments, and other U. §,
Government agencies on matters relating to
international finance, (3) maintenance of
operating contacts with domestic banks and
other unofficial agencies inthe area of inter-
national finance, (4) maintenance of contacts
of the Board with foreign central banks and
foreign governments in this area, and (5) staff
operations in connection with the membership
of the Chairman of the Board of Governors in
his statutory role as a member of the National
Advisory Council.

OFFICE OF DEFENSE LOANS

Has responsibility for administration of ac-
tivities of the Board of Governors in con-
nection with the Y-loan program under which
certain Government procurement agencies,
through the Federal Reserve Banks as fiscal
agents, guarantee defense production loans
made by private financing institutions pur-
suant to the Defense Production Act of 1950,
as amended, Executive Order 10480 of August |4,
1953, and the Board's Regulation V. Receives
from the Federal Reserve Banks all applications
for such guarantees and other correspondence
in connection therewith and transmits them to
appropriate guaranteeing agencies and simi-
larly transmits to the Federal Reserve Banks
authorizations for guarantees, instructions,
and other advice rece d from the guaran-
teeing agencies. Participates in the deliber-
ations of the Contract Finance Committee of
the Dept. of Defense in matters pertaining to
the v-loan program. Maintains close liaison
with the guaranteeing agencies and the Federal
Reserve Banks in carrying out the above
functions,

OFFICE OF THE CONTROLLER

Responsible for the receipt and disbursement
of the Board's funds and the formulation and
execution of its budget. Maintains Board's
books of account, and prepares periodic fi-
nancial statements. Reviews expenditures and
conducts appropriate internal audits. Makes
studies and analyses of operations. Prepares
payrolls and maintains related records. De-
termines the assessments upon the Federal
Reserve nks for the Board's expenses and
for pro rata cost of 1
and handles reimbursement to the Treasury
Department for printing, issuing, and re-
demption of Federal Reserve notes.
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SECRETARY

Serves as Chief Administrative 0fficer of the
Board in its relations with the divisions of
its staff and with the Federal Reserve Banks,
and as Secretary of the Federal Open Market
Committee. Performs other duties assigned to
him by the Chairman or the Board. Exercises
general supervision over activities of the
Secretary's 0ffice.
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LEGAL DIVISION

Advises and assists the Board with respect to
t arising in the conduct of its

us excepting those matters assigned to
the 0ffice of the Solicitor. Prepares regu-
lations, rulings, orders, opinions, and corre-
spondence or other documents of a legal or
semi-legal character. Drafts proposed legis-
lation and analyzes and keeps the Board in-
formed with respect to pending legislation on
banking and related subjects. FPrepares ma-
terial for Board's Loose Leaf Service, com-
pilations of laws relating to the Federal
Reserve System, and digests of State laws on
certain banking subjects.

DIVISION OF
RESEARCH AND STATISTICS

Keeps the Board informed of current and pro-
spective economic and financial develooments
in the domestic field with a view to the
formulation of credit and monetary policy.
Prepares statistics and charts for use in
analyzing developments and for publication and
presentation to various groups. Carries on
research in such major fields as production,
distribution, prices, national income and
expenditures, employment and wages, fiscal
practices and policies, banking, capital
markets, consumer and real estate credit and
agriculture, Makes special studies of money-
flows, consumer finances and buying plans and
other subjects of particular interest from
time to time. Works with the research de-
partments of the Federal Reserve Banks in
connection with their statistical reports and
economic analyses. Maintains working arrange-
ments with research staffs in other Government
agencies and with private research organi-
zations, Maintains the Board's general libra-
ry. Has responsibility for much of the ma-
terial published in the Federal Reserve Bulle-
tin, the Federal Reserve Chart Books, and the
Board's Annual Report., Participates in the
development of background information for and
reports to Congressional Committees.

OFFICE OF THE SECRETARY

Clears and conducts official correspondence of
the Board. Prepares minutes covering the pro-
ceedings of, and a record of policy actions
taken by, the Board and the Federal Upen Market
Committee. Maintains docket of matters await-
ing action by the Board and exercises super-
vision over the official records of the Board.
Reviews budget and expenses of Board and
serves as budget office. Gives special at-
tention to general correspondence from the
public including particularly requests for
information on economic, monetary, and bank-
ing questions.

DIVISION OF EXAMINATIONS

(1) Examines the Federal Reserve Banks. Re-
views bank examination and supervisory ac-
tivities of the Reserve Banks, andparticipates
in conferences, to further coordination of
policies and practices. Reviews the activities
of the audit departments of the Reserve Banks
and participates in conferences of auditors.
(2) Analyzes, and prepares reports with recom-
mendations to the Board on, apolications and
data regarding (a) State banks for membership
in the Federal Reserve System, (b) consoli-
dations, mergers, out-of-town branches, etc.,
involving State member banks, (c) holding
company affiliates for voting permits, (d)
national banks for trust powers, and (e)
certain other grants of authority. Reviews
reports of examination of State member banks
and reports of examination of, and annual re-
ports submitted by, holding company affiliates
(3) Examines corporations organized under
section 25(a) of Federal Reserve Act, corpo-
rations operating under agreements with the
Board made in accordance with section 25 of
the Act, and foreign branches of State member
banks and such corporations. (4) Follows

i and practices,
s the Board regarding ervisory poli-
cies and procedures, and maintains liaison
with other Federal supervisory agencies re-
garding individual banks and general banking
matters.

DIVISION OF BANK OPERATIONS

Handles matters relating to operations of
Federal Reserve Banks, and to condition, earn-
ings, and expenses of Federal Reserve Banks,
member banks, and the banking structure gen
ally. oObtains, compiles, analyzes, and main-
tains reports, statistics, andrecords required
for this purpo including statistics re
V-loans. Activities include those incident to
analysis of Reserve %ank budgets, expense
reports, and profit and loss accounts; field
surveys of Reserve Bank operations with par-
ticular reference to operating costs; prepa-
ration of various statements, such as weekly
Federal Reserve and member bank statements,
bank debits, Member Bank Call Report, monthly
"all-bank" condition statement, and par list;
overation of Interdistrict Settlement Fund;
production schedules for printing Federal
Reserve notes; distribution of currency among
Reserve Banks; reallocation of securities in

System Open Market Account:; Reserve Bank build- |
ing projects; analysis of member bank reserves,

earnings, expenses, and operating rat : and |
|
|

analysis of the Banking structure, including
branch, group, and chain banking. Maintains
liaison with Treasury re fiscal agency opera-
tions of Federal Reserve Banks.

DIVISION OF
PERSONNEL ADMINISTRATION

Serves as the Board's central personnel unit
for recruitment, investigation, and classifi-
cation of personnel, as well as the general
administration of personnel policies. Main-
tains personnel and leave records, handles re-
tirement matters, and supervises the emergency
medical room.

Handles matters pertaining to personnel, salary
administration, and appointment of directors
of the Federal Reserve Banks.

DIVISION OF
ADMINISTRATIVE SERVICES
Serves as central accounting, machine tabu-
lation, duplicating, communications, trans-
portation, building management, and service
unit of Board. Collects funds receivable,
makes authorized disbursements, and maintains
Board's books of account. Prepares pay rolls
and keeps related records. Plans and executes
mechanical (IBM) processing of statistical,
accounting and records data. Distributes
Board publications and handles correspondence
relating thereto. Proofreads printer's copy
of material for Federal Reserve Bulletin, etc.
s and distributes supplies and equip-
awards contracts. Performs printing
ograph work; maintains mailing lists;
receives and dispatches all mail, Operates
cafeteria, private dining rooms and snack bar;
telegraph switching center (System leased
wires); telephone switchboard; garage and
Board's automobiles; interdivision steno-
graphic and messenger service. Operates,
protects and maintains building and grounds.

OFFICE OF THE SOLICITOR

The 0ffice of the Solicitor has the responsi-
bility for the representation of the Board in
all litigation to which the Board may be a
party and for the institution and conduct of
all formal proceedings by or on behalf of the
Board to enforce provisions of law or of the
Board's requlations, The Solicitor has also
been directed to continue to handle questions
arising in connection with the proposed legis-
lation relating to the regulation of bank
holding companies, under the direction and
supervision of the Board and in collaboration
with the General Counsel.

DIVISION OF INTERNATIONAL FINANCE

Keeps Board advised of principal financial and
economic developments in the international
field, with particular reference to inter-
national financial policies of the United
States and to foreign developments affecting
the U. S. economy. Carries on research on
these matters. Is responsible for (1) staff
operations in connection with the supervision
of the foreign operations of the Federal
Reserve Banks, (2) maintenance of the contacts
of the Board with the staffs of the State and
Treasury Departments, MSA, and other U. §.
Government agencies on matters relating to
international finance, (3) maintenance of
operating contacts with domestic banks and
other unofficial agencies in the area of inter-
national finance, (4) maintenance of contacts
of the Board with foreign central banks and
foreign governments in this area, and (5) staff
operations in connection with the membership
of the Chairman of the Board of Governors in
his statutory role as a member of the National
Advisory Council.

DIVISION OF SELECTIVE CREDIT REGULATION

Provides the Board with information and advice
concerning questions of credit policy in
selected fields and has the responsibility for
administration of the Board's Regulation ¥
relating to defense production loans, Regu-
lation W relating to consumer credit and Regu-
lation X relating to real estate credit.

February 1952




TREC'D IN FILE

BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM

EXERCISES POWERS PRESCRIBED IN THE

FEDERAL RESERVE ACT AND RELATED LEGISLATION

CHAIRMAK
ACTIVE EXECUTIVE OFFICER OF THE BOARD

A
[l 7 F° SRR

:;L.» /{/ //C, q-/.,vf/

SECRETARY

Serves as Chief Administrative Officer of the
Board in its relations with the divisions of its
staff and with the Federal Reserve Banks, and as
Assistant Secretary of the Federal Open Market
Committee. Performs other duties assigned to
him by the Chairman or the Board. Exercises
general supervision over activities of the
Secretary's Office.

LEGAL DIVISION

Advises and assists the Board with respect to
legal matters arising in the conduct of its
business, excepting those matters assigned to
the 0ffice of the Solicitor. Prepares regu-
lations, rulings, orders, opinions, and corre-
spondence or other documents of a legal or
semi-legal character. Drafts proposed legis-
lation and analyzes and keeps the Board informed
with respect to pending legislation on banking
and related subjects. Prepares material for
Board's Loose Leaf Service, compilations of laws
relating to the Federal Reserve System, and
digests of State laws on certain banking sub jects.

DIVISION OF
RESEARCH AND STATISTICS

Keeps Board informed of developments in in-
dustry, commerce, agriculture, and finance with
a view to formulation of credit and monetary
policy. Prepares statistics and charts and
currently interprets developments in production
and distribution of commodities, employment,
income, exoenditures, savings, and the course
of prices, as well as in banking, consumer
credit and capital markets. Makes special
studies of fiscal and labor problems from the
monetary point of view. Works with research
departments of Federal Reserve Banks on similar
problems. Has responsibility for most of the
contents of the Federal Reserve Bulletin and
the Board's Annual Report. Has charge of the
Board's general library.

OFFICE OF THE SECRETARY

Clears and conducts official correspondence of
the Board. Prepares minutes covering the pro-
ceedings of, and a record of policy actions
taken by, the Board and the Federal Open Market
Committee. Maintains docket of matters awaiting
action by the Board and exercises supervision
over the official records of the Board. Gives
special attention to general correspondence
from the public including particularly requests
for information on economic, monetary, and bank-
ing questions.

DIVISION OF EXAMINATIONS

(1) Examines the Federal Reserve Banks. Reviews
bank examination and supervisory activitiesof the
Reserve Banks, and participates inconferences, to
further coordinationof policies andpractices. Re-

views the activities of the audit departments of

the Reserve Banks and participates in conferences
of auditors. (2) Analyzes, and prepares reports
with recommendations to the Board on, applications
and data regarding (a) State banks for membership
in the Federal Reserve System, (b) consolidations,

mergers, out-of-town branches, etc.,involving State
member banks, (c) holding company affiliates for
voting permits, (d) national banks for trust powers,

and (e) certain other grants of authority. Re-

views reports of examination of State member banks
and reports of examination of, and annual reports
submitted by, holding company affiliates. (3)Ex-
amines corporations organized under section 25(a)
of Federal Reserve Act, and, when directed by the
Board, corporations operating under agreements
with the Board made in accordance with section 25
of the Act. (4) Follows developments in banking
policies and practices, advises the Board regarding
supervisory policies and procedures, and maintains
liaison with other Federal supervisory agencies re-
garding individual banks and general banking matters,

DIVISION OF BANK OPERATIONS

Handles matters relating to operations of
Federal Reserve Banks, and to condition, earn-
ings, and expenses of Federal Reserve Banks,
member banks, and the banking structure gener-
ally. Obtains, compiles, analyzes, and main-
tains reports, statistics, and records required
for this purpose. Activities include those
incident to analysis of Reserve Bank budgets,
expense reports, and profit and loss accounts;
field surveys of Reserve Bank operations with
particular reference to operating costs; prepa-
ration of various statements, such weekly
Federal Reserve and member bank statements,
bank debits, Member Bank Call Report, monthly
Tall-bank" condition statement, and par list;
operation of Interdistrict Settlement Fund;
production schedules for printing Federal
Reserve notes; distribution of currency among
Reserve Banks; reallocation of securities in
System Open Market Account; Reserve Bank build-
ing projects; analysis of member bank reserves,
earnings, expenses, and operating ratios; and
analysis of the banking structure, including
branch, group, and chain banking.

|

DIVISION OF
PERSONNEL ADMINISTRATION

Serves as the Board's central personnel unit for
recruitment, investigation, and classification
of personnel, as well as the general adminis-
tration of personnel policies. Maintains per-
sonne! and leave records, handles retirement
matters, and supervises the emergency medical
room.

Handles matters pertaining to personnel, salary
administration, and appointment of directors of
the Federal Reserve Banks.

l

DIVISION OF

ADMINISTRATIVE SERVICES

l

OFFICE OF THE SOLICITOR

Serves as central budgetary, procurement,
duplicating, communications, space control, and
service unit of Board. Prepares master budget,
collects funds receivable, makes authorized
disbursements, audits vouchers and maintains
Board's books of account. Prepares pay rolls
and keeps related records. Handles fiscal
matters relating to group insurance, etc.
Plans, prepares and executes the mechanical
(IBM) processing of statistical data and oar-
| ticipates in the development of standard
System programs. Distributes Board publi-
cations and handies correspondence relating
thereto. Proofreads and prepares printer's
copy of material for Federal Reserve Bulletin,
|etc. Purchases and distributes supplies and
equipment; and awards contracts for special
services. Performs printing and mimeograph
work; maintains mailing lists; receives and
dispatches all mail. Operates cafeteria,
private dining rooms and snack bar; telegraph
switching center; telephone switchboard; auto-
mobiles; inter-division page service; and
special stenographic and messenger service,

Operates and maintains building and grounds.

| Suhatzettat:

The office of the Solicitor has the responsi-
b-lut[ for the representation of the Board in
all Titigation to which the Board may be a
party and for the institution and conduct of all
formal proceedings by or on behalf of the Board
to e"'°(ce provisions of law or of the Board's
requlations, The Solicitor has also been di-
rected to continue to handle questions arising
::‘Coﬁnection with the proposed legislation

ating to the regulation of bank holding
COMPanies, under the direction and supervision

Beneral Coynsel,

of the Board and in collaboration with the

|

DIVISION OF INTERNATIONAL FINANCE

Keeps Board advised of principal financial and
economic developments in the international
field, with particular reference to inter-
national financial policies of the United States
and to foreign developments affecting the U. S.
economy. Carries on research on these matters.
Is responsible for (I) staff operations in con-|
nection with the supervision of the foreign|
operations of the Federal Reserve Banks under
Section |4, paragraphs (e) and (g) of the feder-
al Reserve Act, (2) maintenance of the contacts
of the Board with the staffs of the State and
Treasury Departments, ECA, and other U. §.
Government agencies on matters relating to
international finance, (3) maintenance of oper-
ating contacts with domestic banks and other|
unofficial agencies in the area of international
finance, (4) maintenance of contacts of the/
Board with foreign central banks and foreign
igovernments in this area, and (5) staff oper-
ations in connection with the membership of the
Chairman of the Board of Governors in his
statutory role as a member of the National
Advisory Council.

July 1950




BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM

EXERCISES POWERS PRESCRIBED IN THE

FEDERAL RESERVE ACT AND RELATED LEGISLATION

CHAIRMAN
ACTIVE EXECUTIVE OFFICER OF THE BOARD

REC’D IN FILES SECT]
APR 1 3 i54: ¥

SECRETARY

Serves as Chief Administrative Officer of the
Board in its relations with the divisions of its
staff and with the Federal Reserve Banks, and as
Assistant Secretary of the Federal Gpen Market
Committee. Performs other duties assigned to
him by the Chairman or the Board. Exercises
general supervision over activities of the
Secretary's O0ffice.

LEGAL DIVISION

Advises and assists the Board with respect to
legal matters arising in the conduct of its
business, excepting those matters assigned to
the 0ffice of the Solicitor. Prepares regu-
lations, rulings, orders, opinions, and corre-
spondence or other documents of a legal or
semi-legal character. Drafts proposed legis-
lation and analyzes and keeps the Board informed
with respect to pending legislation on banking
and related subjects. Prepares material for
Board's Loose Leaf Service, compilations of laws
relating to the Federal Reserve System, and
digests of State laws on certain banking sub jects.

DIVISION OF

RESEARCH AND STATISTICS
Keeps Board informed of developments in in-
dustry, commerce, agriculture, and finance with
a view to formulation of credit and monetary
policy. Prepares statistics and charts and
currently interprets develooments in production
and distribution of commodities, employment,
income, exoenditures, savings, and the course
of prices, as well as in banking, consumer
credit, capital markets, and international bal-
ance of payments. Makes special studies of
fiscal and labor problems from the monetary
point of view. Also keeps the Board advised of
principal financial and economic developments
abroad with particular reference to the inter-
national financial policies of the U. S. Govern-
ment. Works with research departments of Fed-
eral Reserve Banks on similar problems. Has
resoonsibility for most of the contents of the
Federal Reserve Bulletin and the Board's Annual
Report. Has charge of the Board's general
library.

OFFICE OF THE SECRETARY

Clears and conducts official correspondence of
the Board. Prepares minutes covering the pro-
ceedings of, and a record of policy actions
taken by, the Board and the Federal Open Market
Committee. Maintains docket of matters awaiting
action by the Board and exercises supervision
over the official records of the Board. Gives
special attention to general correspondence
from the public including particularly requests
for information on economic, monetary, and bank-
ing questions.

DIVISION OF EXAMINATIONS

(1) Examines the Federal Reserve Banks. Reviews
bank examination and supervisory activitiesof the
Reserve Banks, and participates inconferences, to
further coordinationof policies and practices. Re-
views the activities of the audit departments of
the Reserve Banks and participates in conferences
of auditors. (2) Analyzes, and prevares reports
with recommendations to the Board on, aoolications
and data regarding (a) State banks for membership
in the Federal Reserve System, (b) consolidations,

mergers, out-of-town branches, etc.,involving State
member banks, (c) holding company affiliates for
voting permits, (d) national banks for trust powers,

and (e) certain other grants of authority. Re-

views reports of examination of State member banks
and reports of examination of, and annual reports
submitted by, holding company affiliates, (3)Ex-
amines corporations organized under section 25(a)
of Federal Reserve Act, and, when directed by the
Board, corporations operating under agreements
with the Board made in accordance with section 25
of the Act. (4) Follows develooments in banking
policies and practices, advises the Board regarding
supervisory policies and procedures, and maintains
liaison with other Federal supervisory agencies re-
garding individual banks and general banking matters,

DIVISION OF BANK OPERATIONS

Handles matters relating to operations of
Federal Reserve Banks, and to condition, earn-
ings, and expenses of Federal Reserve Banks,
member banks, and the banking structure gener-
ally. Obtains, compiles, analyzes, and main-
tains reports, statistics, and records required
for this purpose. Activities include those
incident to analysis of Reserve Bank budgets,
expense reports, and profit and loss accounts;
field surveys of Reserve Bank operations with
particular reference to operating costs; prepa-
ration of various statements, such as weekly
Federal Reserve and member bank statements,
bank debits, Member Bank Call Report, monthly
"all-bank" condition statement, and par list:
operation of Interdistrict Settlement Fund;
production schedules for printing Federal
Reserve notes; distribution of currency among
Reserve Banks; reallocation of securities in
System Open Market Account; Reserve Bank build-
ing projects; analysis of member bank reserves,
earnings, expenses, and operating ratios; and
analysis of the banking structure, including
branch, group, and chain banking.

Deals with administration of Regulation W.

DIVISION OF
PERSONNEL ADMINISTRATION

Handles matters pertaining to oersonnel, salary
administration, and appointment of directors of
the Federal Reserve Banks.

Serves as the Board's central personnel unit for
recruitment, investigation, and classification
of personnel, as well as the general adminis-
tration of personnel policies. Maintains per-
sonnel and leave records, handles retirement
matters, and supervises the emergency medical
room.

DIVISION OF -

ADMINISTRATIVE SERVICES

Serves as central budgetary, procurement, dupli-
cating, communications, space control, ang
service unit of Board., Prepares master budget,
Collects funds receivable, makes authorized
disbursements, and maintains Board's books of
account. Prepares pay rolls and keeps relateq
records. Audits operations of cafeteria ang
concessions. Distributes Board publicationsg
on a paid, exchange, or complimentary basis anq
handles correspondence relating thergtq,
Proofreads and prepares printer's copy of
material for Federal Reserve Bulletin, etc,
Purchases, stores, and distributes supplies apg
equipment; and awards contracts for special
services. Performs offset printing, photostat
mimeograph, and addressograph work; maintajng
mailing lists; receives, distributes, and 4iq.
patches all mail. Operates cafeteria, priy,¢,
dining rooms, and snack bar; IBM €quipment:
telegraph switching center; telephone switcp.
board; main terminal of pneumatic tube systep.
passenger automobiles and delivery seryj qo.
inter-division page service: and special stgq,’
graphic and messenger service. Also operape
and maintains Board's building and groypqg

including all mechanical equipment, sycp .o

elevators, air conditioning, etc. i

R

OFFICE OF THE SOLICITOR

The 0ffice of the Solicitor has the responsi-
bility for the representation of the Board in
all litigation to which the Board may be a
party and for the institution and conduct of all
formal proceedings by or on behalf of the Board
to enforce provisions of law or of the Board's
requlations, The Solicitor has also been di-
rected tq continue to handle questions arising
in connection with the proposed legislation
relating to the regulation of bank holding
companies, under the direction and supervision
of the Board and in collaboration with the
General Counsel.

March 1949




BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM

EXERC|ISES POWERS PRESCRIBED IN THE
FEDERAL RESERVE ACT AND RELATED LEGISLATION

CHA | RMAN VICE CHAIRMAN

ACTIVE EXECUTIVE OFF ICER OF THE BOARD

ACTS N ABSENCE OF CHAIRMAN

SECRETARY

Serves as Chief Administrative Officer of the
Board in its relations with the divisions of its
staff and with the Federal Reserve Banks, and as
Assistant Secretary of the Federal Open Market
Committee. Performs other duties assigned to
him by the Chairman or the Board, Exercises
general supervision over activities of the
Secretary's O0ffice.

LEGAL DIVISION

Advises and assists the Board with respect to
legal matters arising in the conduct of its
business. Prepares regulations, rulings,
orders, opinions, and correspondence or other
documents of a legal or semi-legal character.
Handles litigation involving the Board and the
conduct of hearings before the Board; and con-
sults with and renders assistance to Federal
Reserve Bank counsel in connection with liti-
gation involving Federal Reserve Banks. Pre-
pares drafts of proposed amendments to the law,
anal yzes and keeps the Board informed with re-
spect to pending legislation on banking and
related subjects, prepares material for Board's
Loose Leaf Service, and prepares compilations of
laws relating to the Federal Reserve System and
digests of State laws on certain banking sub-

| jects.

DIVISION OF

RESEARCH AND STATISTICS
Keeps Board informed of developments in in-
dustry, commerce, agriculture, and finance with
a view to formulation of credit and monetary
policy. Prepares statistics and charts and
currently interprets develooments in production
and distribution of commodities, employment,
income, exoenditures, savings, and the course
of prices, as well as in banking, consumer
credit, capital markets, and international bal-
ance of payments. Makes special studies of
fiscal and labor problems from the monetary
point of view. Also keeps the Board advised of
principal financial and economic developments
abroad with particular reference to the inter-
national financial policies of the U. S. Govern-
ment. Works with research departments of Fed-
eral Reserve Banks on similar problems. Has
responsibility for most of the contents of the
Federal Reserve Bulletin and the Board's Annual
Report. MHas charge of the Board's general
library.

OFFICE OF THE SECRETARY

Clears and conducts official correspandence of
the Board. Prepares minutes covering the pro-
ceedings of, and a record of policy actions
taken by, the Board and the Federal Open Market
Committee. Maintains docket of matters awaiting
action by the Board and exercises supervision
over the official records of the Board. Gives
special attention to general correspondence
from the public including particularly requests
for information on economic, monetary and bank-
ing questions.

DIVISION OF EXAMINATIONS

(1) Examines the Federal Reserve Banks. Reviews
bank examination and supervisory activitiesof the
Reserve Banks, and participates inconferences, to
further coordination of policies and practices. Re-
views the activities of the auditing departments of
the Reserve Banks and participates in conferences
of auditors. (2) Analyzes, and prepares reports
with recommendations to the Board on, applications
and data regarding (a) State banks for membership
in the Federal Reserve System, (b) consolidations,

mergers, out-of-town branches, etc. ,involving State
member banks, (c) holding company affiliates for
voting permits, (d) national banks for trust powers,

and (e) certain other grants of authority. Re-

views reports of examination of State member banks
and reports of examination of, and annual reports
submitted by, holding company affiliates. (3)Ex-
amines corporations organized under section 25(a)
of Federal Reserve Act, and, when directed by the
Board, corporations operating under agreements
with the Board made in accordance with section 25
of the Act. (4) Follows developments in banking
policies and practices, advises the Board regarding
supervisory policies and procedures, and maintains
liaison with other Federal supervisoryagencies re-
garding individual banks and general banking matters.

DIVISION OF BANK OPERATIONS

Handles matters coming before the Board relating
to the condition, operations, earnings, and
expenses of the Federal Reserve Banks, of member
banks, and of the banking structure generally.
Operates Interdistrict Settlement Fund. Pre-
pares production schedules for printing Federal
Reserve notes, and supervises distribution of
other paper currency among Federal Reserve
Banks. Makes field surveys of operations of
Federal Reserve Banks with principal reference
to overating costs. Obtains reports from
Federal Reserve Banks and member banks and
compiles data relating to their earnings, ex-
penses and condition. Maintains a record of
changes in the status of all banks and branches
in the United States, including bank groups and
chains, and compiles related data. Issues the
Par List, Prepares schedules determining peri-
odic reallocation of securities in the System
Open Market Account. Handles matters relating
to loans guaranteed by the Federal Reserve Banks
under Regulation V. Assembles and analyzes
regulations, statistics, and other pertinent
data on Gl loans and guaranteed loans in gen-
eral.

DIVISION OF SECURITY LOANS

Provides the Board with information and advice
concerning questions of credit policy in se-
lected fields and deals with administrative
matters arising under the Board's Regulations T
and U relating to security-market credit and
Regulation W relating to consumer credit.

DIVISION OF
PERSONNEL ADMINISTRATION

Serves as central personnel unit of the Board's
staff, Deals with personnel matters pertaining
to the Board's organization and matters coming
before the Board pertaining to the personnel of
the Federal Reserve Banks. Follows and en-
courages the working of the Executive Develop-
ment Plan in the Federal Reserve Banks. Oper-
ates the emergency medical room.

DIVISION OF

ADMINISTRATIVE SERVICES
Serves as the central budgetary, procurement,
duplicating, communications and service unit of
the Board and advises and assists the Board with
respect to such matters. Also performs various
administrative functions including the disburse-
ment of and accounting for Board funds, the
distribution of Board publications and the
operation of the Board's building and other
facilities.

JANUARY, 1947
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BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM

EXERC|ISES POWERS PRESCRIBED IN THE

FEDERAL RESERVE ACT AND RELATED LEGISLATION

T

CHAIRMAN
ACTIVE EXECUTIVE OFF ICER OF THE BOARD

VICE CHAIRMAN
ACTS IN ABSENCE OF CHAIRMAN

SECRETARY

Serves as Chief Administrative Officer of the Board
in its relations with the divisions of its staff
and with the Federal Reserve Banks, and as Secre-
tary Ex Officio of the Federal Open Market Com-
mittee. Performs other duties assigned to him by
the Chairman or the Board. Exercises general super-
vision over activities of the Secretary's Office.

LEGAL DIVISION

Advises the Board regarding legal questions arising
in the conduct of its business and passes upon
legal aspects of matters coming before the Board.
Prepares communications involving legal questions
and opinions and other legal papers. Prepares
proposed amendments to the law; analyzes and re-
ports to the Board on pending legislation on bank-
ing and related subjects; and prepares compilations
of laws relating to the Federal Reserve System
and digests of State laws on certain banking sub-
Collects and disseminates among counsel
Reserve Banks information regarding
interest involving Federal
Reserve Banks and consults with and renders assist-
Reserve Bank counsel in more im-

DIVISION OF
RESEARCH AND STATISTICS

Keeps Board informed of developments in industry,
commerce, agriculture, and finance with a view
to formulation of credit and monetary policy.
Prepares statistics and charts and currently in-
terprets develooments in production and distribu~
tion of commodities, employment, pay rolls, and the
course of prices, as well as in banking, consumer
credit, capital markets, and international balance
of payments. Makes special studies of fiscal and
labor problems from the monetary point of view.
Also keeps the Board advised of principal financial
and economic developments abroad. Works with re-
search departments of Federal Reserve Banks on
similar problems. Has responsibility for most of
the contents of the Federal Reserve Bulletin and
the Board's Annual Report. Has charge of the
Board's general library.

OFFICE OF THE SECRETARY

Clears and conducts official correspondence of the
Board. Prepares minutes covering the proceedings
of, and a record of policy actions taken by, the
Board and the Federal Open Market Committee., Main-
tains docket of matters awaitingactionby the Board
and exercises supervisionover theofficial records
of the Board. Gives special attention to the rela-
tionships of the Board with foreignbanks and bankers
and other foreign representatives and individuals,
to the foreign activities of the Federal Reserve
Banks under Regulation N, and to general corre=
spondence from the public including particularly
requests for information on economic, monetary and
banking questions.

DIVISION OF EXAMINATIONS

(1) Examines the Federal Reserve Banks. Reviews
bank examination and supervisory activitiesof the
Reserve Banks, and participates inconferences, to
further coordination of policies and practices. Re-
views the activities of the auditing departments of
the Reserve Banks and participates in conferences
of auditors. (2) Analyzes, and prepares reports
with recommendations to the Board on, applications
and data regarding (a) State banks for membership
inthe Federal Reserve System, (b) consolidations,
mergers, out-of-town branches, etc., involving State
member banks, (c) holding company affiliates for
voting permits, (d) national banks for trust powers,
and (e) certain other grants of authority. Re-

views reports of examination of State member banks
and reports of examination of, and annual reports
submitted by, holding company affiliates. (3) Ex~
amines corporations organized under section 25 (a)
of Federal Reserve Act, and, when directed by the
Board, corporations operating under agreements
with the Board made in accordance with section 25
of the Act. (%) Follows developments in banking
nolicies and practices, advises the Board regarding
supervisory policies and procedures, and maintains
liaison with other Federal supervisory agencies re-
garding individual banks and general bankingmatters.

DIVISION OF BANK OPERATIONS j

Handles matters coming before the Board relating
to the condition and operation of the Federal Re-
serve Banks. Operates Interdistrict Settlement
Fund and maintains books and records thereof.
Prepares production schedules for printing Federal
Reserve notes, and supervises distribution of
other currency among the Federal Reserve Banks.
Prepares for publication the weekly condition state-
ments of the Federal Reserve Banks and of about
400 reporting member banks in leading cities, the |
monthly statement of debits to indiviaual accounts |
by banks inabout 330 leading cities, the Member
Bank Call Report, and banking statistics published
in the Federal Reserve Bulletin and the Board's |
annual reports. Obtains, examines, and tabulates |
reports of Federal Reserve Banks relating to their
earnings, expenses, condition and operations, and
of member banks relating to their condition, earn- |
ings, and expenses. Maintains a record of all |
banks and branches in the United States and of
changes in the status thereof, and compiles data |
with respect to the organization, consolidation,
suspension and liquidation of member and nonmember |
banks, bank branches, affiliates, etc. Compiles |
statistics of money in circulation, including data |
on kinds and denominations thereof. |

HSEE )

|

l

l

DIVISION OF SECURITY LOANS

Provides the Board with information and advice con-
cerning questions of credit policy in selected
fields and deals withadministrative matters aris-
ing under the Board's Regulations T and U relating
to security-market credit and Regulation W relat-
ing to consumer credit.

ADMINISTRATOR FOR WAR LOANS

Division dealswithadministrative matters arising
out of the Board's responsibilities under Execu-
tive Order No. 9112, the Contract Settlement Act
of 1944, and the Board's Regulation V, "War Financ-
ing." This work comorises facilitating and co-
ordinating the operations of the Federal Reserve
Banks as fiscal agents of the War Department, Navy
Deoartment, and Maritime Commission in making or
guaranteeing loans to businesses engaged in work
necessary, approoriate or convenient for the pros-
ecution of the war.

DIVISION OF
PERSONNEL ADMINISTRATION

Serves as central personnel unit of the Board’'s
staff. Deals with personnel matters pertaining
to the Board's organization and matters coming be-
fore the Board pertaining to the personnel of the
Federal Reserve Banks. Follows andencourages the
working of the Executive Development Plan in the
Federal Reserve Banks. Operates the emergency med-
ical room.

DIVISION OF
ADMINISTRATIVE SERVICES

Performs administrative services for the Board:
including budgetary and accounting work, such as
preparing master budget, keeping books of account,
auditing vouchers, and preparing pay rolls; con-
ducting War Bond dr ives; procuring, storing and dis-
tributing suoplies, furniture, equipoment, forms,
and publications; proof reading and oreparing for
printer copy for Federal Reserve Bulletin, Loose-
Leaf Service, Annual Report, and other publications;
duplicating—off-set orinting, ohotostat and mimeo-
graph; mailing— receiving and dispatching; com-
munications—operation of telegraph switching turret
of Federal Reserve leased wire system, telepnhone
switchboards, pneumatic tube system, and inter-
division messenger service; transportation—opera-
tion-of automobiles, pick-up and delivery service;
space control; and operation and maintenance of
Board's cafeterias, building and grounds,

=
OFFICE OF FISCAL AGENT

Collects and deposits all moneys and funds receiv-
able by the Board and makes payment of expenses and
other disbursements of the Board. Maintains rec-
ords of the Board's cashreceiots and disbursements
and certain subsidiary general ledger accounts.

April I, 1945
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EXERCISES POWERS. PRESCRIBED IN THE

FEDERAL RESERVE ACT AND RELATED LEGISLATION

EOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM

l

CHA|RMAN
ACTIVE EXECUTIVE OFFICER OF THE SOARD

VICE CHAIRMAN
ACTS IN ASSENCE OF CHAIRMAN

SECRETARY

Serves as Chief Administrative Officer of the Board
in its relations with the divisions of its staff
and with the Federal Reserve Banks, and as Secre-
tary Ex Officio of the Federal Open Market Com-
mittee. Performs other duties assigned to him by
the Chairman or the Board. Exercises general super-
vision over activities of the Secretary's Office.

LEGAL DIVISION

Advises the Board regarding legal questions arising
in the conduct of its business and passes upon |
legal aspects of matters coming before the Board. |
Prepares communications involving legal questions,

and opinions and other legal papers. Prepares

proposed amendments to the law; analyzes and re- |
vorts to the Board on pending legislation on bank-

ing and related subjects; and prepares compilations |
Reserve System

and digests of state laws on certain banking sub- |
jects. Collects and disseminates among counsel |
for Federal Reserve Banks information regarding |
litigation of general interest involving Federal
Reserve Banks and consults with and renders assist-
ance to Federal Reserve Bank counsel in more im-
portant matters.

DIVISION OF
RESEARCH AND STATISTICS

Keeos Board informed of developments in industry,
commerce, agriculture, and finance with a view
to formulation of credit and monetary policy.
Prepares statistics and charts and currently in-
terprets develooments in production and distribu-
tion of commodities, employment, payrolls, and the
course of prices, as well as in banking, consumer
credit, capital markets, and international balance
of payments. Makes soecial studies of fiscal and
labor problems from the monetary point of view.
Also keeps the Board advised of principal financial
and economic developments abroad. Works with re-
search departments of Federal Reserve Banks on
similar problems. Has responsibility for most of
the contents of the Federal Reserve Bulletin and
the Board's Annual Report. Has charge of the
Board's general library.

OFFICE OF THE SECRETARY

Conducts official correspondence of the Board.
Prepares minutes covering tne proceedings of the
Board and a record of actions taken by the Board
and the Federal Open Market Committee on matters
of policy. Administers matters relating to the
Board's budoet, accounting and pay rolls; our-
chase, custody and issue of suoplies and equioment;
telephone, telegraoh, mail, duplicating, filing,
and messenger service: and the operation and main-
tenance of the Board's cafeteria, building and
grounds. Conducts administrative audit of vouchers
covering expenditures by the Board. Handles the
printing and distribution of Federal Reserve Bul-
letin and other publications of tne board.

DIVISION OF EXAMINATIONS

(1) Examines the Federal Reserve Banks. Reviews
bank examination and supervisory activities of the
Reserve Banks, and participates inconferences, to
further coordination of policies and practices. Re-
views the activities of the auditing departments of
the Reserve Banks and particinates in conferences
of auditors. (2) Analyzes, and prepares reports
with recommendations to the Board on, applications
and data regarding (a) State banks for membership
in the Federal Reserve System, (b) consolidations,
mergers, out-of-town branches, etc., involving State
member banks, (c) holding company affiliates for
voting permits, (d) national banks for trust powers,
and (e) certain other grants of authority. Re-

views reports of examination of State member banks
and reports of examination of, and annual reports
submitted by, holding company affiliates. (3)Ex-
amines corporations organized under section 25 (a)
of Federal Reserve Act, and, when directed by the
Board, corporations operating under agreements
with the Board made in accordance with section 25
of the Act. (%) Follows developments in banking
nolicies and practices, advises the Board regarding
supervisory policies and procedures, and maintains
liaison with other Federal supervisory agencies re-

garding individual banks and general bankingmatters.

DIVISION OF BANK OPERATIONS —I

Handles matters coming before the Board relating
to the condition and operation of the Federal Re-
serve Banks. Ooerates Interdistrict Settlement |
Fund and maintains books and records thereof.
Prepares production schedules for printing Federal
Reserve notes, and supervises distribution of
other currency among the Federal Reserve Banks,
Preoares for publication the weekly condition state-
ments of the Federal Reserve Banks and of about
400 reporting member banks in leading cities, the
monthly statement of debits to individual accounts
by banks inabout 330 leading cities, the Member |
Bank Call Report, and banking statistics published

in the Federal Reserve Bulletin and the Board's
annval reports. Obtains, examines, and tabulates
reports of Federal Reserve Banks relating to their |
earnings, expenses, condition and operations and |
of member banks relating to their condition, earn-
ings, and expenses. Maintains a record of all
banks and branches in the United States and of
changes in the status thereof, and compiles data
with respect to the organization, consolidation,
suspension and liquidation of member and nonmember
banks, bank branches, affiliates, etc. Compiles
statistics of money in circulation, including data |
on kinds and denominations thereof.
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DIVISION OF SECURITY LOANS

r ADMINISTRATOR FOR
WAR LOANS COMMITTEE

]

DIVISION OF
PERSGNNEL ADMINISTRATION

OFFICE OF FISCAL AGENT

Provides the Board with information and advice concerning
questions of credit policy in selected fields and deals
with administrative matters arising under the Board's Re-
gulations T and U relating to security-market credit and
Regulation W relating to consumer credit.

Division deals with administrative matters arising out of
the Board's responsibilities under Executive Order No. 9112,
the Contract Settlement Act of 1944, and the Board's Regu-
lation V, "War Financing." Thiswork comprises facilitat-
ing and coordinating the operations of the Federal Reserve
Banks as fiscal agents of the War Department, Navy Depart-
ment, and Maritime Commission in making or guaranteeing
loans to businesses engaged in work necessary, appropriate
or convenient for the prosecution of the war.

Serves as central personnel unit of the Board's staff.
Deals with oersonnel matters pertaining to the Board's or-
ganization and matters coming before the Board pertaining
to the oersonnel of the Federal Reserve Banks. Follows
and encourages the working of the Executive Development

Plan in the Federal Reserve Banks. Operates the emergency
medical room,

Collects and deposits all moneys and funds receivable by
the Board and makes payment of expenses and other disburse-
ments of the Board. Maintains records of the Board's cash
receipts and disbursements and certain subsidiary general
ledger accounts.

SEPTEMBER 15, 1948




BOARD OF GOVERNORS OF THE

: FEDERAL RESERVE SYSTEM

EXERCISES SUPERVISORY POWERS PRESCRIBED IN THE
FEDERAL RESERVE ACT AND RELATED LEGISLATION.

[ SEE ACCOMPANYING STATEMENT

YICE CHAIRMAY

Exc-cises powers and discharges
dutie: of Chairsan in absemce or
1sabilit; of latter. |

Active axecutive officer of the Board.

STANTS

of axpenses and other disbursements of Board,
Maiotains records of Board's accounts.

r

Performs such duties as may be assigned
L~ his by the Chairsan or by the Board.

*

=

CE OF S|

Condu, official corr of the Borrd. Pre-
peres mimutee covering the groceedir;: of tie Foard
sud & record of actions taken by the fourd anc the
FTederal Open Market Committes oo matters of jolicy.
Administers matters relating to the Board's personnel
and payroll, spece, supplies and equipment, telephone
and telegraph, sail, duplicating, filing, and messen-
ger service. Conducts sdministrative audit of wouch-
ers covering expenditures by the Board, Handles dis-
tritution of Federsl Reserve Bulletin and other pub-
1ications of the Board.

DAYISION OF BANE OPERATIONS

Prepares for publicsticn the weekly cosdition
statements of the Federsl reserve banks and o

ing cities, the quarterly Wember Bank Call Re-
port, and the statistics published {n the Fed-

interprets reports and statistics and prepares

instructions relating to their compllation per-
taizing to (1) conditice, operstions, personnel,

sarnisgs and expenses of the Federsl reserve
‘bu'.ll. (2) condition, ssrnings snd sxpenses of
'--ur banks; (!) organization, consclidetiom,
| muspension end lijuidatice of sember and noo-
| member banks; (4) bank branches, affiliates,
ete.; (5) soney in cireulation Oparstes
Inter-district Settlement Pund and sairtalins
books snd records L"'Y-' Preps res produc

} Lion schedules for priunt 48 4 reserve

| notes Supervises distribution
"-mA Tesarve Larks

urrency t

S

DIVISION OF EXAMINATIONS

Yxaniner Federal reserve banks, corporsticos
organized under Section 25(a) of Pedersl Re-
serve Act, and, when directed by the Board,
corporaticas opanung under agresssnts with
the Board sade in accordance with Section 25
of the Act. Participates, when directed by
the Board, in exasinstions of member banke
or banke spplying for sesbership. Analyses,
and preparss reports to the Board on, appli-
cations and data regarding (1) State banks
for membership in the Federt! Reserve System,
(7] holding company affilistes for voting
peruits, (¥) national banke for trust powers,
(4) consolidatione, mergers, etc., inwolving
itate member banks. Reviews reports of ex-

£ ter banks. Drafts

ny the varfous matters

Etate

tone reg

Perfore such duties as may
be asaigned to them by the
Chalrman.

OFYICY OF GENPRAL COUNSTL

Advises the Board regarding legal cuestions
arisiog in the conduct of its busiress and
passes upon legal aspects of matters coming
before the Board. Prepares comsunications
involving 1qu qu.quon., and opinions and
other legal papers. Prepares proposed amend-
ments 0 the law; analyses and reporis to
Board oo pending legislation oo banking and
related mubjects; and prepares compilations
of lawe relating to the Federsl Reserve Cys-
tem and digests of State laws on certain
| banking subjects. Collects and disseminates
| among counsel for Federal reserve banks in-
| formation regarding litigation of genersl
| irterest inwolving Federsl reserve banks end
| conmults witl and renders assistance to
Fodern! Tesarve bank counsel in more isror }
|

rt Mtiyation,

BXVISION O RESEARCH AND STAT]STICS

Keepe Board informed of developments in
business and financial situation that have
& bearing on forwulation of credit policy.
Exercises suparvision over similar work at
the twslve Fedarsl reserve banks. Compiles
tables and prepares charts and interprets-
tive text on production and distridution of
core dities, oo employwent, peyrolls, and
e courte of prices, as well as on the
course of banking developments, gold move-
asete, and the foreign exchanges. Also
keaps the Board advised of principal finan-
clal and economic developments abroad. Has
charge of publicaticn of Peders) Rasarve
Bulletis and supervision over svsinly re-
viewr of the twelve Fedaral reserve banks
and prepares ssteric]l for Boerd's Annual
Reports. Maintains the Board's business and
firancial library.




BOARD OF GOVERNORS OF THE
FEDERAL RESERVE SYSTEM

EXERCISES SUPERVISORY POWERS PRESCRIBED IN THE
FEDERAL RESERVE ACT AND RELATED LEGISLATION

ASSITTANTS TO THE CHALRMAN

—
|
VICE CHALFMAN AT
:
:h’f“‘f D ..:.“-::::.:r Active axecutive officer of the Board.
Weadilit, of letter. !
=
| |
[ =N T
{ SERITARY
Parforms such duties as may be sssigned
! L- Bis by the Thalrwan or by the Board.
|
' 1 % —t B
| |
\ ; | CE 2
|
F
QFYICR OF FISCAL JopNT | Caonducts official correspondence of the Burrd. Pre-
! ; res minutes covering the jroceet!s, ¢ ¢, © gpu |
| :-:‘ '“‘:1.- deposits A.l:.:-qu and funde i | xﬁ;‘;':: ::r::?;iun :: '::\o::‘or.:x:::. g
reetveble .:-:n: l-r:l -xuum:a\ | | dainisters satters relatisg to the Board's persormel
1 Naictains records of Board's -ccaat: 3 | 1 - "‘.'"u' Spsss, mpplive aad eoxigment, telophone
. ! | and telegreph, mail, duplicating, filirg, and sesser-
! | | ger service. Comducts administrative audit of vowch- |
: ! | ers covering expenditures by the Board. Handles dis- |
| | tritution of Federsl Reserve Bulletic and other pub- |
| ! licaticns of the Board. !
| | |
= J PRl e |
[ S ;
: AR A S O RS |
| ! |
‘ RLYEION OF SuSY OPRRATIONS ; | | :
| !
Prepares for publication the weekly comditiom | | !
atenents of the Pedars] reserve banks and of | 10w OFTICY oF CENERAL CONETL

sbout 400 reportisg sember banks 1o leading
cities, the weskly satement of bank debits to
individuel scooumts by bDanks Lo about 170 lead-
ing cities, the quarterly Wember Bani Call Re-
port, and the statistics published In the Fed
eral Reserve Bulietin and the Board's Anrual
Reporte relating to Pedersl reserve and sesber |
and pommember banks. Comptil anslyses and
izterprets reporis and statl ce and prepares
lastructions relating o their compilaticn per-
iuuu.. to (1) conditice, opersticus, perscanel,
| earnicgs and expenses of the Peders) reserve
‘—Mn; (2) condition, sarnirgs snd sxpanses of

Pxamines Federsl reserve banks, corporsticos
organisted under Section ?5(a) of Pedersl Re-
serve Act, and, when directed by the Board,
corporaticos opersting under sgressmnts with
the Board made in accordasce with Sectiom 1L
of the Act. Participates, when directed by
the Board, in exzasinetions of sember banks
or banks applyisg for sembership. Analyses,
and prepares reports to the Board on, appli-
cations and deta regurding (1) State banks

sember barks; ‘! organization, comsclidstios, !
| muspeneion and 1l uldatice of sember snd non- !
sember banks; ‘4) bank branches, afflllates,
otc.; 'S) money 10 cirevlatior. Operates
Ister 2istrict Settiment Pud and sairtalice
books and records Uierec!. Preps res produc. |

) Lioe schedules for yrictlry o7 P ersl reserve |

| notes. Supervises 4istribution % furrency to

| P~ arel reserve sarks i

l ’

for membership 1o the Feders! Reserve System,
(7] holding wapany effilistes for voting

reruits, (¥) national banks for trust powers, |

(4] conmiiliations, gpergers, etc., inwol
“tate smmber varks. Reviews reports of ex-
aalration .f [tate member banke. Drafte
communicatione regardiry the warious satters
nmar e

v

Farfore such duties as may
signed o them by the
frean.

Advises the Board regarding legsl cuesticos
arising 1o the conduct of ite business and
passes upot legel aspects of setters coming
before the Board. Prepares comsunications
involving legal questicns, and opinices and
other legal papers. Prepares proposed amend-
merts Lo the law; analyses and reports to
Board oo pending legislatios oo banking and
related subjects; and prepares compilations
of lawe relsticg to the Federsl Reservs _y»-
tem and digests of State lawe oo certaln ’

panking sublects, Collects and disseminates
among Counse. for Yedersl reserve banks io
formation regardirg litigetion of genersl
{rterest (nwilvicy Feders] reserve banke »nd'
conmulte wiL! sni remders sesirtance to
Feders ' rererve buis counsel in sore is or

¢ Mtigation,

BAIEI08 OY KESRARCH AL STATISTICE

Keops Board informed of develcpmerts in
business and firancisl situstioo thet bave
¢ bearing oo forwulatics of credit pollicy.
Exarcises suparvision over similar work at
the tesive Fadars) reserve basks. Complles
tables and prepares charts and irterprete
Live text oo production and distridutios of
comr ditles, "o esploywent, payrolls, and
Uw couree of prices, a8 wall ar on the
courss °f bankirg developments, gold move-
sete, snd the foreign exchanges. Also
teaps Lhe Board advised >f principal finan.
clal and economic devalopments shroed. Has
charge of jutlicatice of Peders! Reserve

3 e and sipervision over scolhly re-
viewr of the tealve Fadera! reserve barks
ant pregares sstarisl for Foird'r Anowel
Keports. Nairtains the Roard's businese and
firancial library,
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FEDERAL RESERVE BOARD

Among the principal duties of the Pederal Reserve Board in the administratiom of the
Federal Reserve Act of December 25, 1913, as amended, are the exercise of general super-
vision over the Federal reserve benks, including their open market operations; the for-
mulation, in cooperation with the Federal reserve banks, of credit policies; the review
and determination of the discount rates of Federal reserve banks; supervision of the
issuance and retirement by Federal reserve banks of Federal reserve notes and Federal
reserve bank notes; and special supervision over all relationships and transactions of
Federal reserve banks with foreign banks or bankers. It is also authorized to examine
Federal reserve banks. It appoints three of the nine directors of each Federal reserve
bank; designates one of the three as Chairman and Federal Reserve Agent, and approves
salaries of officers and employees o” such banks. It passes upon the establishment
and discontinuance of brenches and agencies of Federal reserve
tain directors of each branch. It preseribes conditions under which State banks and
trust compenies are admitted to membership in the Federal Reserve System and limits
by regulation the rate of interest which may be paid by member banks on time and sav-
inge deposits. It grants trust powers to national banks, and passes upon
in capital stock of national benks and upon applications of national banks for per-
mission to establish foreign btranches or to invest in the stock of banks or corpora-
tions engaged in international or foreign banking. It supervises corporations engag—

eral

authorized to issue permits under the provisions of the Claytom Act relating to inter-
locking bank directorates and under Section 32 of the Banking Act of 19535 covering cer-
tain relations between member banks and organizations dealing in securities, and to
iseue voting permits to holding company affiliates of member banks entitling them to
vote the stock of such banks which they own or control. It has power to remove offi-
cers and directors of member banks for continued violations of law or unsafe or unsound
prectices in conducting the business of such banks, and may suspend member banks from
use of credit facilities of Federal Reserve System for making undue use of bank credit
for speculative purposes or for amy other purpose inconsistent with the maintenance of
sound credit conditions. For the purpose of preventing the excessive use of credit for
the purchase or carrying of securities, it is authorized to regulate the amount of cred-

it that may be extended and maintained
tered on a national securities exchange.
sions of the Federal Reserve Act, and carries on other activities.

on any security (with certain exceptions) regis-
It promulgates regulations pursuant to provi-

Exercises powers and discharges
duties of Governor in absence or
disability of latter.

VICE GOVERNOR

b

GOVERNOR OF THE BOARD

Active executive officer of the Board. In the
of the S

y of the Treaswry at meet-

ings of the Board, the Governor presides. He has
general charge of the executive and routine busi-
ness of the Board not otherwise specifically as-
signed, and exercises supervision over the Board'
staff

s Performs such duties as may

ASSISTANT TO THE GOVERNOR

be assigned to him by the Gov-
ernor of the Board.

SECRETARY OF THE BOARD

Performs such duties as
may be assigned to him by
the Governor or by the

s

o

OFFICE OF FISCAL AGENT

Collects and deposits all
moneys and funds receivable
by the Boerd with a Federal
reserve bank designated by
the Board for the purpose,
in e special fund established
on the bocks of such Federal
recerve bank for the Federal
Reserve Board., Makes pay-
ments of expenses and other
disbursements of Board upon
proper vouchers out of moneys
advanced to him by requiei-
tion out of such fund and
placed to his official cred-
it with designated Federal
recerve bank, Maintains
budget records and submits
monthly reporte thereom to
Board.

DIVISION OF EXAMINATIONS

fxamines Federal reserve banks, their
branches and agencies, ¢ tions or-
ganized under Section 25(:; of Federal

Reserve Act, and corporations operating
under agreemenf with Federal Reserve
Board in accordance with Section 25 of
the Act. Participates upon request of
the Board in examination of member benks
or banks applying for membership. Pre-
peres reporte on aplications of (1)
State banks for membership in the Fed-
eral Reserve System, (2) holding com—

affiliates for voting permits,

3) national banks for trust powers,
(4) national banks for reduction in
capital stock, (5) individuals for per-
nits under the Clayton Act. Reviews
analyses of reports of examiration of
Stete member banks. Prepares reports
regarding consolidations, mergers, etc.,
involving State member banks, and re-
garding certification of such banks to
the Federal Deposit Insurance Corpora-
tion under Section 12B of Federal Re-
serve Act. Drafts communications re-
garding the various matters enumerated.

DIVISION OF BANK OPERATIONS

Prepares for publication the weekly condition
statements of the Federal reserve banks and of
about 350 reporting member benks in leading
cities, the weekly statement of bank debits to
individual accounts by banks in about 270 lead-
ing cities, the quarterly Member Bank Call Re-
port, and the statistice published in the Fed-
eral Reserve Bulletin and the Board's Annual
Reports relating to Federal reserve and member
and nonmember banks. Compiles, analyzes and
interprets statistics pertaining to (1) con-
dition, operations, earnings and expenses of
the Federel reserve banks; (2) condition, earn-
ings and expenses of member banks; (3) organi-
zation, consclidation, suspension and ligui-
dation of member and nonmember banks; (4) bank
branches, affiliates, etc.; (§) money in circu-
lation. Haintains record of holdings of Fed-
eral reserve bank stock by member banks and
changes in such holdings. Operates Gold Set-
tlement Pund and maintains books and records
thereof, Prepares production schedules for
printing of Federal reserve notes and Federal
resrve bank notes. Supervises distribution
of currency to Federal rescrve banks.

OFFICE OF THE SECRETARY

Prepares minutes covering
the proceedings of the Board
and conducts officiel cor-
respondence of the Board.

Adninisters matters relat-
ing to Board's personnel and
payroll, space, supplies,
ecuipment, telephone, tele-
graph, mail, duplicating,
filing and messenger ser-
vice. Conducts administra-
tive audit of vouchers cover-
ing expenditures by the Board.
liandles distribution of Fed-
eral Reserve Bulletin and
other publications of Board.

DIVISION OF RESEARCH AND STATISTICS

Keeps Board informed of develop-
ments in business and financial
situation that have a bearing on
formulation of credit policy. BEx-
ercises supervision over similar
work at the twelve Federal reeerve
banks. Compiles tables and pre-
peres charts and interpretative
text on production and distribu-
tion of commodities, on employ-
ment, payrolls, and the course
of prices, as well as on the
course of banking developments,
#01d movements, and the foreign
exchanges. Also keeps the Board
advised of principal financial
and economic developments abroad.
Has charge of publication of Fed-
eral Reserve Bulletin and super-
vision over monthly reviews of
the twelve Federal reserve banks
and prepares material for Board's
Annual Reports. Maintalns the
Board's business and financial
1ibrary.

GFFICE OF GENERAL CQUNSEL

Advises the Board, or any member thereof,
regarding legal questions arising in the
conduct of its business, Prepares communi-
cations involving legal questions, and also
opinions, regulations, rulings, forms and
other legal papers. Reviews general cor-
respondence. Prepares proposed amendments
to the law; analyzes and reports to Board
on pending legislation on banking and re-
lated subjects; and prepares digests of
State laws on certain banking subjects.
Passes upon legal aspects of applications
of national banks for trust powers, appli-
cations for reductions in capital stock of
national banks, applications of State banks
for membership in the Federal Reserve Sys-
ten, applications of holding company af-
filiates of member banks for permits to
vote stock in such banks, and applications
for interlocking directorates between banks
under Clayton Antitrust Act, and upon legal

aspects of organization of corporations under
Federal law to engage in intermational or for-

eign banking. Prepares reports on applica-

tions covering relationships of member banks

with dealers in securities. Collects and
disseminates among counsel for Federal re-
serve banks information regarding cases of
general interest involving Federal reserve
banks and consults with and renders assis-
tance to Federal reserve bank counsel in
more important iitigation.

ISSUE AND REDEMPTION DIVISION

Verifies by actual count of
halves Federal reserve notes
and Federal reserve bank notes
sent to Washington for redemp-
tion. Arranges with Bureau of
Engraving and Printing for ship-
ments of Federal reserve notes
and Federal reserve bank notes
to Federal reserve banks and ar-
ranges and maintains records of
insurance. Maintains records of
printings, shipments, issues and
redemptions of Federal reserve
notes and Federal reserve bank
notes, (While the expenses of
this division are defrayed out
of the funds of the Pederal Re-
serve Board, its direct supervi-
sion, under the law, rests with
the Comptroller of the Currency.)

DIVISION OF SECURITY LOANS

Carries on activities aris-
ing from certain provisions of
the Securities Exchange Act of
1934 which authorize the Board
to regulate the amount of credit
that may be extended and main-
teined by brokers and others
for the purpose of purchasing
or carrying securities.

April 15,1935




This chart prepared pursuant to Senate Resolutiom

351, 72nd Congress, adopted Feb. 8, 1933 requesting de-
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tailed statement covering functions and operations of

various Government departments and establishments.

For correspondence - SEE; 210,

————
THE FEDERAL KESERVE BOARD

Adninisters the Pederal Reserve Act of Decesber 23, 1913, as amended. Exercises
general supervision over the twelve Peders] reserve banks, including their open mar-
ket operations. Its powers include the review and determination of thelr discount
rates; the examination of such banks; and supervision of the lssuance of currency by
them. It apvolats three of tce nine directors of each Federal reserve bank; desig-
nates one of the three as Chairuan and Federsl Reserve Agent; and a-proves salaries
of officers and employees of such banks, It passes upon the establishment and dis-
continuance of branches and agencies of Pederal reserve banks and acpoints certain
directors of each branch, It prescribes conditions of uembership in the Federal Re-
serve System of State banks and trust companies; passes unon arplications of national
banks for permission to establish foreigzn branches; grants trust powers to national
banks; passes uvon reductions in capital stock of national banks; and issues permits
under the provisions of the Clayton Act relating to interlocking bank directorates.
It supervises corporations engaged in international and foreign banking which are
created under Federal law or in the stock of ahich national banks are permitted to
invest; and carries on other activities.

GOVERNOR OF THE BOARD

—_—tl

Active executive officer of the Board., Fresides

at all veetings of the Foard, in the absence of the
Secretary of the Treasury, wao is a member ex-officio
and Chairman. Has general charge of the executive

the staff of the Board.

ASSISTaT TC TH: SUVELICK

and routine business of the 3oard not otherwise be assigned to him by the Gover-
specifically assizned and exsrcises suvervision over nor of the Board.

Perforaus such 4uties as may

\

SECRETASY OF THE BOARD

_ Performs such duties
{ as may be assiined to him
by the Governc- or by the

QFFICE OF FISCAL AGENT

Collects and deposits all
moneys receivadle by Board
with Treasurer of United
States, in a special fund
established on the books of
the Treasurer for Federal
Liserve Board, Makss vay-
ment of expenses and other
disbursexents of Board upon
proper vouchers ocut of
moneys advanced to hia by
requisition and warrant out
of special fund and placed
to his official credit., Pre-
pares quarterly asccount for
submission to General Ac-
counting Office. Maintains
budget records and subaits
monthly reports thereon to
Board

SION oF NATION

Examines the Federal reserve
banks, their branches and agencies
and examines corporations organ-
1zed under Section 25(a) of Fed-
eral Reserve Act and those oper-
ating under agreement with Federal
Reserve Board in accordance with
Section 25 of Act. Prepares de-
tailed reports thereon. Reviews
revorts of examinations of
national banks by Comptroller of
Currency and of state member banks
by state banking sauthorities and
Federal reserve banks. Prepares
reports on applications of state
banks for membership in the Fed-
eral Reserve System and apvlica-
tions of national banks for trust
powers. Also prepares reports to
Pederal Reserve Board regarding
consolidations, mergers, etc,,
involving state bank members,
which may affect their membership
in the Federal Reserve Systea.
Draftes communications to Federal
reserve banks and member banks
regarding the various matters
enumerated.

April 12, 1933

i Board,
DIVISIUN OF BadK OFEATIONS QFFICE OF I SECRETARY DIVISIU OF :3S:asCH & STATISTIC QFFICE OF GENERAL COUNSEL
Compiles, analyses and interprets Prepares minutes covering the Keeps Board informed of devel- Advises the Board, or any mem-
statistics pertaining to (1) condi- proceedings of t's Board and con- opments in business and financial ber thereof, regarding legal
tion, overations, earnings and ex- ducts official corresvondence of situation that have a bearing on questions arising in the con-
venses of the Federal reserve banks; the Board. ! formulation of credit policy. duct of its business. Prepares
(2) condition, earnings and expenses Adxinisters zatters relsting | Ixercises supervision over simi- commnications involving legal
of member banks; (3) bank suspensions, to Board's personnel and payroll,| lar work at the twelve Federal questions, and, also opinions,
consolidations, organizations, space, supolies, equipment, tel- | reserve banks. Compiles tables regulations, rulings, forms and
branches, groups, chains, etc., and ephone, telegraoh, mail, dupli- | and prepares charts and inter- other legal papers. Reviews
(4) miscellanecus information relat- cating, filing and messenger pretative text on production and general correspondence. Pre-
ing to Federal reserve banks and service., Conducts administrative distribution of commodities, on pares proposed amendzents to
member and nonmember banks, audit of vouchers covering ex- employment, payrolls, and the the law; analyzes and reports
Prepares for publication the weekly penditures by the Board, course of prices, as well as on to Board on pending legislation
condition statements of the Federal | |Handles distribution of Federal | the course of banking develop- on banking and related mbjoctlﬂ
reserve banks and of about 425 re- i Reserve Bulletin and other pub- ! ments, 20ld movements, and the and prepares digests of State
porting member banks in leading cities, lications of Board. | foreign exchanzes. Also keeps laws on certain banking subject
the weekly statement of bank debits | the Board advised of princioal Prepares reports on avplication
to individual accounts by banks in " | financial and economic develop- for interlocking directorates
about 265 leading cities, the quar- : ments abroad, Has charge of between banks under Clayton
terly Member Bank Call Report, and the pablication of Federal Reserve Antitrust Act; passes upon
statistice pudlished in the Federal S5ulletin and suvervision over legal aspects of apvplications
Reserve Bulletin and the Board's monthly reviews of the twelve of national banks for trust
Anmial Reports relating to the con- Yederal reserve banks and vre- powers and of State banks for
dition and operations of Federal re- vares material for Board's mexmbership in the Federal Re-
serve and member banks. Annual Reports. serve System; and passes upon
Maintains record of holdings of ‘ legal aspects of organisation
Federal reserve bank stock by member of corporations under Federal
banks and changes threin. law to engage in international
Operates Gold Settlement Fund and or foreign banking. Collects
maintaine books and records thereof. 3 L and dissexinates among counsel
Handles ordere for printing of Fed- t il el £ ou Federal: reesitye benks io—
aral rosers: notes and Federal reserve) formation regarding cases of
bank notes and maintains joint cus- | general interest involving Fed-
tody of suvply of unissued notes at | | eral reserve banks and consults
Bureau of Engraving and Printing. | with and renders assistance to
Supervises distribution of currency | Federal reserve bank counsel in
among Federal reserve banks, ordering | more important litigation.
shipments of Federal reserve notes 1 ‘
and Federal reserve bank notes by
Comrtroller of the Currency and of
| United States issues by Trezsurer of
tre United States. SN i - e -

1SSUE AND REDEMPTION DIVISION

Verifies by actual count of *
balves Federal reserve notes and
Federal reserve bank notes seat
to Washington for redesptiecm.
Arranges with Baresu of Eagraving
and Printing for shipmeats of
Tederal reserve notes and Federsl
reserve bank notes to Federal re-
serve banks and arranges aad
maintains records of inmsursace.
Maintains records of printings,
shipments, issuss and redemptions
of Federal reserve notes and Ped-
eral reserve bank notes. (While
the expenses of this divieica
are defrayed out of the funds of
the Federal Reserve Board, its
direct mupervision, under the law,
rests with the Comptroller of the
Currency.)
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THE FEDERAL RESERVE SYSTEM

The Federal Reserve Act, enacted by Congress on December 23, 1913, established the Federal Reserve System.
Provision is made in the statute for the Board of Governors, the |12 Federal Reserve Banks and their branches, the Fed-

eral Open Market C ittee, the ber banks, and the Federal Advisory Council, which hove the relationships indicoted
@ below. Statutory relationships are shown by solid lines and informal relationships are shown by broken lines.
$d
1l
R

d

BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM

1§ Composed of seven members, each appointed by the President
and confirmed by the Senate for a term of 14 years. Exercises
pgxrs prescribed in the Federal Reserve Act and related legis-
la¥on. It is an independent agency of the Federal Government,
andgis not a part of the Treasury or any other Government

Qgrtmenf. It reports directly to Congress and its funds are
derived from assessments on the Reserve Banks. Its primary re-
spérIsIbiIities are maintenance, to the extent of its authority,
of sound banking and credit conditions, and supervision of Fed-
eral Reserve Banks and member banks.

- —

ﬁ A

Advice and
recommendation

FEDERAL ADVISORY GCOUNCIL

Composed of one member from each
Federal Reserve district selected annually by
boord of directors of the Federal Reserve Bank. |
Meets ot least four times each year in Wash-
ington. Hos power to confer directly with the
Boord of Governors on business conditions, to
make representations concerning matters with-
in jurisdiction of the Board, and to make re-
commendations regarding the atfairs of the
Reserve System. Executive committee con-
sists of six members. Council has paid port-
time Secretary.

|
|
|
|
Y

x

Consultation and
recommendation

CHAIRMEN'S GONFERENGE

An informal organization of the Chairmen
of the |12 Federal Reserve Banks for the pur-
pose of considering, and making suggestions
and recommendations with respect to,matters
of interest to the System from the standpoint
of the Chairmen in their dual capacity as Chair-
men of the boards of directors of the Reserve
Banks and as the statutory agents of the
Board of Governors at the Reserve Banks.Con-
ference meets once or twice a year in Wash -
ington or elsewhere. Executive committee,con-
sisting of three Chairmen, prepares agenda and

-

I
|
|
|
I
|
¥

Consultation and 5
recommendation ~

FEDERAL
OPEN MARKET COMMITTEE

Composed of members of Board of Gov-
ernors ond five representatives selected by
the Reserve Banks annually. Meets in Wash-
ington at least four times each year for the pur-
pose of determining System open market
| policies. Reserve Banks are required fo en-
Information| go0e in open market operations directed by
the Committee and these directions are is-
sued directly to the Federal Reserve Banks
or through the executive committee of the
Open Market Committee. Transactions ar-
ranged by the executive committee for Sys-
tem account are executed by the New York
+ Reserve Bonk os agent.

I
I
| 1
| I
| I
P A I
Corlrsul'uhon and recommendatii:n
| |
I |
| I
| I
| I
|
4
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PRESIDENTS' CONFERENCE

An informal organization of the Presidents
of the 12 Federal Reserve Banks for purpose
of enabling the Presidents to confer on all
matters of System policy, administration, and
operation, and to make recommendations
with respect to these moatters. Confer-
ence has many committees consisting of
Presidents and other officers of Reserve
Banks to study, and make reports and
recommendations to the Conference on,
problems arising in the System’s opera-

EXECUTIVE
COMMITTEE

Composed of
three members of
the Board of Gov-
ernors ond two Pres-
idents who are
members of the Fed-
eral Open Market
Committee.

makes other y arrang 1ts for meet- tions.
ings of Conference.
A x
Consulto’ﬁon and Supervisory and ) Consultdtion and Directions re open
recommendation rogulato" relations recomn:;ndation market operations
Y

A
|
-
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Information

President is appointed in the same manner and serves as chief executive officer in the absence of the President.

THE TWELVE FEDERAL RESERVE BANKS

The continental United States is divided into 12 Federal Reserve districts with a Federal Reserve Bank in each district. Each Bank is
under the immediate supervision and control of a board of nine directors. The three Class A and the three Class B directors are elected
by the member banks, and the three Class C directors, one of whom is Chairman and another Deputy Chairman, are appointed by the Board of
Governors. Chief executive officer of the Bank is the President, appointed by the board of directors with approval of the Board of
Governors for a term of five years, and all other executive officers and all employees are directly responsible to him. The First Vice

The Reserve Banks are the principal medium through which the credit policies and general supervisory powers of the System are
exercised; they perform for member banks many of the services which member banks perform for the public; and they are fiscal agents,
depositaries, and custodians for the United States Treasury ond other Government agencies.

The Federal Reserve Banks maintain 24 branches in principal cities of the United States as shown below. These branches

perform for their districts most of the routine functions performed by the head office.

Subject to regulations of the Board,

and general supervision by the board of directors of the parent Reserve Bank, each branch is under the immediate super-
vision of a board of five or seven directors, a majority of whom are appointed by the board of directors of the Reserve
Bank and the remainder by the Board of Governors.

Federal Reserve Bank of:

Branch: Branches: Branches: Branches: Branch: Branches: Branch: Branches: Branches: Branches:
Buffalo Cincinnati  Boltimore Birmingham Detroit Little Rock Helena Denver El Paso Los Angeles
Pittsburgh Charlotte Jacksonville Louisville Oklahoma City Houston Portland
Nashville Memphis Omaha San Antonio  Salt Lake City
New Orleans Seattle

Ll
Services and
supervision

Board of Governors.

of the district may maoke use of the check ¢
Federal Reserve Banks.

MEMBER BANKS

All national banks in the respective districts are required by law to be
members of the Federal Reserve System, and eligible state banks and
trust companies may be admitted to membership upon approval of the

Each member bank is required by law to hold stock of its Federal
Reserve Bank in oan amount equal to 3 per cent of the member bank's
capital and surplus. This stock can not be sold, transferred or hypoth-
ecated. Each member bank is also required to maintain its legal reserves
with its Federal Reserve Bank.

Nonmember banks which maintain ad te bal

9 e
learing and coll

ot the Reserve Bank
ection system of the
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ASSISTANT TO THE BOARD.
SECRETARY OF THE
FEDERAL OPEN MARKET COMMITTEE
ASSISTANT TO THE CHAIRMAN.
TARY OF THE FEDERAL
N MARKET COMMITTEE
ECONOMIC ADVISER.
SERVES AS ECONOMIST OF THE
FEDERAL OPEN MARKET COMMITTEE

LEGISLATIVE COUNSEL.

SERVES AS ASS

SERVES AS SECRE
OPE

BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM

EXERCISES POWERS PRESCRIBED IN THE
FEDERAL RESERVE ACT AND RELATED LEGISLATION

CHATRMAN
ACTIVE EXECUTIVE OFFICER OF THE BOARD

LEGAL DIVISION

Advises and assists the Board with respect to
legal matters arising in the conduct of its
business, including questions regarding the
powers and functions of the Board, the Federal
ReserVe Banks, and member banks arising under
the Federal Reserve Act and related statutes.
Prepares regulations, interpretations, orders,
opinions, correspondence, and other documents
of a legal or semi-legal character. Drafts
proposed legislation and analyzes and prepares
reports on pending legislation with respect
to banking and related subjects. Prepares
material for Board's Loose Leaf Service and
certain compilations of banking laws.

DIVISION OF
RESEARCH AND STATISTICS

Keeps the Board informed of current and pro-
spective economic and financial developments
in the domestic field with a view to the
formulation of credit and monetary policy.
Prepares statistics and charts for use in
analyzing developments and for publication and
presentation to various groups. Carries on
research in such major fields as production,
distribution, prices, national income and
expenditures, employment and wages, fiscal
practices and policies, banking, capital
markets, consumer and real estate credit and
agriculture. Makes special studies of money-
flows, consumer finances and buying plans and
other subjects of particular interest from
time to time. Works with the research de-
partments of the Federal Reserve Banks in
connection with their statistical reports
and economic analyses. Maintains working
arrangements with research staffs in other
Government agencies and with private research
organizations. Maintains the Board's general
library. Has responsibility for much of the
material published in the Federal Reserve
Bulletin, the Federal Reserve Chart Books, and
the Board's Annual Report. Participates in
the development of background information for
and reports to Congressional Committees.

SECRETARY

Serves as Chief Administrative 0fficer of the
Board in its relations with the divisions of
its staff and with the Federal Reserve Banks.
Performs other duties assigned to him by the
Chairman or the Board. Exercises general
supervision over activities of the Secretary's
office.

OFFICE OF THE SECRETARY

Clears and conducts official correspondence of
the Board. Prepares minutes covering the
proceedings of, and a record of policy actions
taken by, the Board and the Federal Open
Market Committee. Maintains docket of matters
awaiting action by the Board. Exercises super-
vision over the official records of the Board
and the Federal Open Market Committee. Gives
special attention to general correspondence
from the public.

DIVISION OF EXAMINATIONS

(1) Examines the Federal Reserve Banks. Re-
views bank examination and supervisory ac-
tivities of the Reserve Banks, andparticipates
in conferences, to further coordination of
policies and practices. Reviews the activities
of the audit departments of the Reserve Banks
and participates in conferences of auditors.
(2) Analyzes, and prepares reports with recom-
mendations to the Board on, applications and
data regarding (a) State banks for membership
in the Federal Reserve System, (b) consoli-
dations, mergers, establishment of branches,
etc., involving State member banks, (c)holding
company affiliates for voting permits, (d)
national banks for trust powers, and (e)
certain other grants of authority. Reviews
reports of examination of State member banks
and reports of examination of, and annual re-
ports submitted by, holding company affiliates
(3) Examines corporations organized under
section 25(a) of Federal Reserve Act, corpo-
rations operating under agreements with the
Board made in accordance with section 25 of
the Act, and foreign branches of State member
banks and such corporations. (%) Follows
developments in banking policies and practices,
advises the Board regarding supervigory poli-
cies and procedures, and maintains liaison
with other Federal supervisory agencies re-
garding individual banks and general banking
matters.

DIVISION OF BANK OPERATIONS

Handles matters relating to operations of
Federal Reserve Banks, and to condition, earn-
ings, and expenses of Federal Reserve Banks,
member banks, and the banking structure gener-
ally. Obtains, compiles, analyzes, and main-
tains reports, statistics, and records required
for this purpose, including statistics re
V-loans. Maintains liaison with Treasury re
fiscal agency operations of Federal Reserve
Banks.

Activities include those incident to:

(1) Analysis of Reserve Bank budgets, expense
reports, and profit and loss accounts; field
surveys of Reserve Bank Operations with par-
ticular reference to operating costs.

(2) Preparation of various statements, such
as weekly Federal Reserve and member bank
condition statements, bank debits, Member Bank
Call Report, monthly all-bank condition state-
ment, and Par List.

(Ss Analysis of member bank reserves, earn-
ings, and expenses; analysis of the banking
structure.

(%) Operation of Interdistrict Settlement
Fund; production schedules for printing Federal
Reserve notes; distribution of currency among
Reserve Banks.

(5) Reallocation of securities in the System
Open Market Account; Reserve Bank building
projects.

DIVISION OF
PERSONNEL ADMINISTRATION

Directs the Board's personnel program. to pro-
vide for the employment, development,’mainte-
nance, and effective utilization of the human
resources gssential to efficient operation;
develops personnel policies and practices to
maintain a work environment conducive to maxi-
mum productiveness and to provide for basic
human needs to the end that a satisfying:total
work adjustment may be achieved.

Incident to the above, performs many detailed
operations, such as maintenance of individual
personnel records, leave records, and super-
vision of the Board's health program. 3

Facilitates the administration:of ‘the Federal
Reserve Bank employee and officer salary
| plans, the appointment of directors, and other
personnel programs of the Federal Reserve
Banks.

T

DIVISION OF
ADMINISTRATIVE SERVICES

Serves as central machine tabulating, dupli-
cating, communications, transportation, building
management, and service unit of Board.

Plans and executes mechanical (IBM) processing
of statistical, accounting and records data.
Distributes Board publications and handles
correspondence relating thereto. Proofreads
printer's copy of material for Federal Reserve
Bulletin, etc. Purchases and distributes
supplies and equipment, and awards contracts.
Performs printing and mimeograph work; main-
tains mailing lists; receives and dispatches
all mail. Operates cafeteria, private dining
rooms and snack bar; telegraph facilities
(Board's station on Federal Reserve Leased
Wire Network); telephone switchboard; garage
and Board's automobiles; interdivision steno-
graphic and messenger service. Operates,
protects and maintains building and grounds.

DIVISION OF INTERNATIONAL FINANCE

Keeps Board advised of principal financial and
economic developments in the international
field, with particular reference to inter-
national financial policies of the United
States and to foreign developments affecting
the U. S. economy. Carries on research on
these matters. |Is responsible for (1) staff
operations in connection with the supervision
of the foreign operations of the Federal
Reserve Banks, (2) maintenance of the contacts
of the Board with the staffs of the State
and Treasury Departments, and other U. S.
Government agencies on matters relating to
international finance, (3) maintenance of
operating contacts with domestic banks and
other unofficial agencies in the area of inter-
national finance, (%) maintenance of contacts
of the Board with foreign central banks and
foreign governments in this area, and (5) staff
operations in connection with the membership
of the Chairman of the Board of Governors in
his statutory role as a member of the National
Advisory Council.

OFFICE OF DEFENSE LOANS

Has responsibility for administration of ac-
tivities of the Board of Governors in con-
nection with the V-loan program under which
certain Government procurement agencies,
through the Federal Reserve Banks as fiscal
agents, guarantee defense production loans
made by private financing institutions pur-
suant to the Defense Production Act of 1950,
as amended, Executive Order 10480 of August 14,
1953, and the Board's Regulation V. Receives
from the Federal Reserve Banks all applications
for such guarantees and other correspondence
in connection therewith and transmits them to
appropriate guaranteeing agencies and simi-
larly transmits to the Federal Reserve Banks
authorizations for guarantees, instructions,
and other advice received from the guaran-
teeing agencies. Participates in the deliber-
ations of the Contract Finance Committee of
the Dept. of Defense in matters pertaining to
the V-loan program. Maintains close liaison
with the guaranteeing agencies and the Federal
Reserve Banks in carrying out the above
functions.

OFFICE OF THE CONTROLLER

Responsible for the receipt and disbursement
of the Board's funds and the formulation and
execution of its budget. Maintains Board's
books of account, and prepares periodic fi-
nancial statements. Reviews expenditures and
conducts appropriate internal audits. Makes
studies and analyses of operations., Prepares
payrolls and maintains related records. De-
d

Reserve Banks for the Board's expenses and
for pro rata cost of leased wire operations;
and handles reimbursement to the Treasury
Department for printing, issuing, and re-
demption of Federal Reserve notes.
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OFFICE OF THE SECRETARY -- BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM

S. R. CARPENTER

Secretary of the Board

Chief Administrative 0fficer of the Board in its re-
lations with the divisions of its staff and with the Federal
Reserve Banks. Reviews important correspondence and other
matters requiring Board action and keeps informed as to the
status of questions referred to various divisions for study
and report. Exercises general supervision over activities
of the Secretary's O0ffice. Performs other duties assigned
to him by the Chairman or the Board.

MERRITT SHERMAN KENNETH A. KENYON
Assistant Secretary Assistant Secretary

Assists the Secretary generally and acts as Secretary Acts as Secretary in the absence of the Secretary and
in his absence. Attends meetings of the Board and staff Mr. Sherman. Attends and prepares minutes of meetings of
conferences. Reviews and clears Board correspondence and the Board, disposes of matters acted upon as directed, and
other documents prepared in the several divisions of the maintains docket of matters awaiting Board action. Serves
Board's staff which require Board action. Handles general as Secretary of the Staff Group on Foreign Interests. Has
correspondence with the public. Writes the minutes of the responsibility for planning programs for foreign visitors.
Federal Open Market Committee and its executive committee. Exercises general supervision of functions indicated below.
Serves as Secretary of the Conference of Chairmen of the Performs duties of Mr. Sherman in his absence.
Federal Reserve Banks. Exercises general supervision of
clearing unit. Performs duties of Mr. Kenyon in his absence.

gaVIZO3RA

CLEARING UNIT RECORDS SECTION MINUTES AND INDEXING UNIT
. . . s John C. Brennan Edna B. Poeopel M. Elizabeth Jones
el U General Assistant Chief Senior Index Clerk
Receives and distributes to the respective divisions Maintains central filing unit for all official files Types and checks minutes of Board and Federal Open
all incoming mail addressed to the Board. Receives and of the Board and Federal Open Market Committee (other than Market Committee. Prepares indexes to minutes of Board and
records all le §Qfs.and memoranda prepared in the various personnel records of individual employees). Receives, Federal Open Market Committee. Prepares indexes to Annual
divisiOpA.fpr;nmfﬁ?%gyp%ﬂn[y%?gnature in Secretary's 0Office. classifies, and files such records, and makes them available Report of the Board and to Federal Reserve Bulletin. Answers
Clears material with other divisions and circulates it in to authorized persons. Prepares schedules for disposition authorized requests for references from the minutes.
accordance with instructions. Prepares for mailing corre- of non-current records, and microfilms selected records
spondence signed in Secretary's Office. before destruction.
Y A Bl o= i o
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LEGAL DIVISION

BOARD OF GOVERNORS OF THE FEDERAL RESERVE

GEORGE B. VEST
General Counsel

-=Mrs. McColloch
Secretary

SYSTEM

FREDERIC SOLOMON
Assistant General Counsel

--Mrs. Edwards
Secretary
ADMINISTRATIVE PROCEDURE REGULATIONS
CERTAIN LEGISLATIVE PROPOSALS
FOREIGN BANKS AND BRANCHES
FOREIGN RELATIONSHIPS OF F.R. BANKS

MARGIN REQUIREMENTS AND BANK LOANS
ON SECURITIES

Alternate as to:
LITIGATION
RESERVES

G.
Ass istant General

DAVID B. HEXTER

Assistant General Counsel

HOWARD H. HACKLEY
Assistant General Counsel

-=Mrs. Colvin
Secretary

--Miss Crosby
Secretary

AFFILIATES AND HOLDING COMPANY AFFILIATES
COLLECTIONS

INTEREST ON DEPOSITS

LOANS AND DISCOUNTS

RESERVES

BOARD CONTRACTS
INTERLOCKING DIRECTORATES
LITIGATION

PROCEEDINGS UNDER SEC. 30
ACT OF 1933 AND SEC.

TAX QUESTIONS

BANKERS ACCEPTANCES
CURRENCY MATTERS
DOMESTIC BRANCHES
FIDUC IARY MATTERS

MEMBER BANK EXAMINATION AND
SUPERV ISION

Alternate as to:
CURRENCY MATTERS

MEMBER BANK EXAMINATION AND
SUPERVISION

Alternate as to:
DOMESTIC BRANCH

Alternate as to:
AFFILIATES AND HOLDING COMPANY
AFFILIATES

MARGIN REQUIREMENTS AND BANK
LOANS ON SECURITIES

F.R. BANKS

HOWLAND CHASE

FORE IGN RELATIONSHIPS OF

Counsel

--Miss Rauber
Secretary

OF BANKING
9 OF F.R. ACT

ES

WILSON L.

EXAMINATIONS AND CALL REPORTS
FEDERAL REGISTER
FIDUCIARY MATTERS (REG. F)

HOOFF
Assistant Counsel

AFFILIATES AND HOLDING COMPANY AFFILIATES (REG. P)

CURRENCY MATTERS

JEROME W.

ADMINISTRATIVE PROCEDURE
COLLECTIONS (REGS. G AND J)

FEDERAL REPORTS ACT

E. ENTRIKEN
Law Clerk

WALTER H. YOUNG
Assistant Counsel

SHAY S.

Assistant Counsel

MAINTENANCE OF FILES AND LIBRARY OF LEGAL DIVISION
FOLLOWING PROGRESS OF LEGISLATION

RESEARCH IN LEGISLATIVE HISTORY

COMPILATION OF STATE LANS

BOARD CONTRACTS

BUS INESS LOANS (REG. S)
CRIMINAL STATUTES
DISCOUNTS (REG. A)

INVESTMENT SECURITIES
INVESTMENTS [N BANK PREMISES
MEMBERSHIP AND DOMESTIC BRANCHES (REG. H)
MERGERS AND CONSOLIDATIONS
PUBLICAT 10NS
RESERVE BANK DIRECTORS AND BY-LAWS
RESERVE BANK STOCK (REG. 1)
Alternate as to:
CRIMINAL STATUTES
g WIEREST ON OEPOSITS
o INTERLOCKANG DIRECYORATES S ~*

a4

FOREIGN BANKS AND BRANCHES (REGS. K AND M)
FOREIGN RELATIONSHIPS OF F.R. BANKS (REG. N)
INTEREST ON DEPOSITS (REG. Q)

INTERLOCKING DIRECTORATES (REGS. L AND R)

MARGIN REQUIREMENTS AND BANK LOANS ON
SECURITIES (REGS. T AND U)

RESERVES (REG. D)
Alternate as to:
AFFILIATES
DISCOUNTS
MEMBERSHIP AND DOMESTIC BRANCHES

LEGISLATIVE REPORTS
LOANS TO EXECUTIVE OFFICERS (REG. 0)
PERSONNEL AND RETIREMENT MATTERS
V-LOANS (REG. V)
Alternate as to:
COLLECTIONS
FOREIGN BANKS AND BRANCHES

FOREIGN RELATIONSHIPS OF
F.R. BANKS

ROBERT S. O'SHEA
Law Clerk

LEGAL RESEARCH

COMPILATION OF STATE LAWS
PUBLICATIONS

MISCELLANEOUS LEGAL QUESTIONS

Taek
A

%

NOTE - THE ASSIGNMENTS INDICATED ARE FLEXIBLE AND ARE SHIFTED WHENEVER CIRCUMSTANCES REQUIRE.
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DIVISION OF RESEARCH AND STATISTICS

BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM

C. RICHARD YOUNGDAHL
Assistant Director

(Financial Developments)

GUY E. NOYES
Assistant Director

(Regional Research
and Administration)

FRANK R. GARFIELD
M

(Economic Research)

SUSAN S. BURR
Assistant Director

{Publ ications and Research Services)

KENNETH B. WILLIAMS
Assistant Director

(Business Developments)

| Secretary | Secretary | Secretary | Secretary | Secretary
BANKING SECTION REGIONAL RESEARCH ECONOMIC EDITING BUSINESS CONDITIONS SECTION
Albert R. Koch, Chief Orville K. Thompson, Marie Butler, Clayton Gehman, Chief
Economist Economist (Editorial)
| 6 Economists | Economist | Economist 10 Economists =)
3 Clerks 3 Clerks | Editorial Clerk | Statistical Assistant
| Clerk-Stenographer | Clerk-Stenographer | Clerk 8 Clerks
| Clerk-Stenographer
Bank reserves Regional research on current Coordination of Division's activi- Industrial production and business
Bank loans and investments problems ties in planning, edlg:ilu re- activity
t view and writing for etin,
Deposits and deposit turnover Department s:or: stn:ls|lcsb“_ Adninl-Heport: GHSFY tooks we vPollme of consumption and trade
Elements analysis Mc::ll'::s'o:“a r::::rg: n;mdaets other Dubllcatiovlls, C\'xrlrent r cesland Drl:.o policy
Currency in circulation L nts, special articles, and Commod i ty stocks
Intores{ ek of the Federal Reserve Banks Rspec:;l Dlal:lon reports Agriculture
esearch on ernment
Banking structure and earnings TR et :r;dit ao::";‘i’:; Transportation
GOVERNMENT FINANCE SECTION DIVISION ADMINISTRATION RESEARCH LIBRARY MONEQHONAL INCOME,
5 Gerald F. Millea, Alvern H. Sutheriand, ggghann LABOR
| | D C. Miller, Acting Chief Administrative Assistant Chief Librarian
Louis Weiner, Chief
6 Economists | Executive Assistant Y Librarians
3 Clerks I' é?ul:lstratlve Clerk 3 Library Assistants National Income and Labor
| Clerk-Stenographer 8 C|:rrk-Typlsts | Clerk 4 Economists
2 Clerks =8
| Clerk-Stenographer
Money f lows
Daniel H. Brill, Economist
Government security market Division budget and personnel Reference service on books Y Economists
Public debt work and current periodicals | Statistical Assistant
Government receipts and ex- Stenouvl'uohic and clericali“ 1 Clerk
penditures N i | Clerk-Stenographer
Fiscal policy and taxation and miscel laneous matters J
Projections of gross national
GRAPHIC ANALYSIS product
Helen R. Grunwell, Composition and distribution
Chief Draftsman of national income
Manpower, wages, and labor re-
BUSINESS FINANCE AND CAPITAL ! 3“:; C“'-I?;“:"‘:" lations
raftsman-11lustrator e e
MARKETS SECTION Y Draftsmen Measurement of moneyflows
Ll Paul B. Simpson, Acting Chief
4 Economists
Y Clerks CON%UHER cgsgn
= AND FINANCE:
| Clerk-Stenographer SECTION
Preparation of graphic analysis Homer Jones, Chief
material
Consumer Credit
Tynan Smith, Economist
7 Economists
Business finance: | Statistical Assistant
plant and equipment ex- \
penditures, working capital 7 Clerks
needs, corporate profits and 2 Clerk-Stenographers
savings, bank loans to he Division
e K B d inf d of d | ts in indust i LEsta
s eeps Board informed of developments in industry, commerce, agri- .L!.G.Un.'
Stmtmug:t?f;;usn::gts culture, and finance with a view to formulation of credit and monetary Y T, Soanml el
vestment institutions, policy. Prepares statistics and charts and currently interprets de- 2 Economists
interest rates, security velopments in production and distribution of commodities, employment, I Clerk
prices, stock market credit income, expenditures, savings, and the course of prices, as well as in
Smal| business problems banking, consumer credit and capital markets. Makes special studies I
of fiscal and labor problems from the -onoturyanoint of rlflv. 'or:s
with research departments of Federal Reserve Banks on similar prob-
lems. Has responsibility for most of the contents of the Federal 001;::7{ :;o‘g::';nd T
Reserve Bulletin and the Board's Annual Report. Has charge of the umer finances survey:
4 Cons t
Board's general library. analysis of income and ex-
penditures, savings, and
liquid and non-liquid assets
Liquid asset holdings
Real estate credit and con-
struction
August 1954
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DIVISION OF INTERNATIONAL FINANCE

- BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM

ARTHUR W. MARGET,
Director
| Secretary

LEWIS N. DEMBITZ,
Assistant Director
| Secretary

Administrative Staff
Wendell E. Thorne,
Assistant to the Director

| Economist
3 Clerks
| Clerk-Stenographer

International Information Center
Esther G. Crews, Supervisor

| Ass't Supervisor
3 Clerks

Financial Operations
and
Policy Section

Frank M. Tamagna,
Chief

3 Economists

2 Statistical Ass't

| Clerk-Stenographer

Special Studies
Section

Arthur B. Hersey,
Chief

2 Economists

| Statistical Ass't

| Clerk-Stenographer

Western European
and
British Commonwealth
Section

J. Herbert Furth,
Chief

3 Economists

| Clerk-Stenographer

Central and Eastern Far Eastern Latin American
European Section Section Section

Henry K. Heuser, Floyd L. Whittington (Vacant, Chief)

Chief Chief Ernest C. Olson,
3 Economists 2 Economists Economist
| Clerk-Stenographer | Clerk-Stenographer 2 Economists

| Clerk-Stenographer

Liaison, editorial,
statistical, per-
sonnel, adminis-
trative and serv-
ice functions in
the international
field

U. 8. foreign finan-
cial and monetary
policies and opera-
tions.

Activities of the
National Advisory
Council, Interna-
tional Fund and
Bank , and Export-
Import Bank.

Foreign operations
of the Federal Re-
serve System.

Gold and silver.

Short-term capital
movements,

Basic analytic
research in in-
ternational
trade and finance
and in fiscal
and monetary
policies of the
United States
and foreign
Countries

Economic and finan-
cial developments
in Western Europe
and the British
Commonwealth (ex-
cluding India and
Pakistan)

Economic and finan-
cial developments
in Latin America

Economic and fi-
nancial develop-
ments in the Far
East (including
India and Pak-
istan)

Economic and finan-
cial developments in
Central and Eastern
Europe and in coun-
tries of the Medi-
terranean Area and
the Near East

A3VIZAOD3H

YAGIZH B8t U2 Z3TTIE

! “
3INT

MIATEYE IVASRIN JARIQT

Work of the Division

Keeps Board advised of principal financial and economic developments in the international field, with particular
reference to international financial policies of the United States and to foreign developments affecting the

U. S. economy. Carries on research on these matters. Is responsible for (1) staff operations in connection
with the supervision of the foreign operations of the Federal Reserve Banks under Section 14, paragraphs (e) and
(g) of the Federal Reserve Act. (2) maintenance of the contacts of the Board with the staffs of the State and
Treasury Departments, and other U. S. Government agencies on matters relating to international finance, (3)
maintenance of operating contacts with domestic banks and other unofficial agencies in the area of international
finance, (4) maintenance of contacts of the Board with foreign central banks and foreign governments in this
area, and (5) staff operations in connection with the membership of the Chairman of the Board of Governors in his

statutory role as a member of the National Advisory Council.
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DIVISION

R. F. LEONARD

Director

Mrs. Smith
Secretary

[

JOHN E. HORBETT
Assistant Director
Miss Trott
Secretary

MEMBER BANK MATTERS

|

Gerald M. Conkling
Chief, Member Bank Section

*Miss Griset
Clerk-stenographer

Bank reserves
Historical banking studies

Raymond J. Collier (TA)
Rita S. Boyer (SA)
| Clerk-stenographer

Weekly member bank statements
Bank debits
Deposits and required reserves

Evelyn Bryan (Supv),
2 Statistical clerks

Bank earnings analyses
Banking structure
Par List

*0liver Jones (TA)

Mar jorie F. Jones (SA)
| Statistical clerk

| Clerk-typist

I Clerk

Condition statements:
Member Bank Call
All Bank montnly
Bank earnings statistics
apgbam (TA)
aréty . Bgh ‘3:5
3 Statistical clefk
(incl. | vacancy)

93

Special assignments (condition,
earnings, reserves, and banking
structure)

John J. Hurley (A)

David C. Crockett (A)
T. A. Veenstra (A)

YACTE i 35+ ..

et ARG,

2} - ""5,".’0;'"
MITeve Jumia O 00

Real estate credit statistics
Common trust fund statistics

*0liver Jones (TA)

General service
*R. E. Sherfy (A)
*Margaret C. Griset (CS)
| Clerk

1

LOWELL MYRICK
Assistant Director

Mrs. lvie
Secretary

RESERVE BANK MATTERS

—

OF BANK OPERATIONS -- BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM

| i
M. B. Daniels
Chief, Reserve Bank

5 |
John R. Farrell
Chief, Reserve Bank

uperations Section

Miss Werner
Clerk-stenographer

General assistance to the Chief
of the Section

V-Loan reports

Reserve Bank building projects
Interest on F, R. notes

Open Market allocations

Special assignments on Reserve
Bank operating matters

John C. Franzoni (TA)
Harold F. Stone (A)
| Clerk-stenographer

i

Reserve Bank condition statements
Reserve Bank credit and related items

Esther Conover (Supv)
2 Statistical clerks

Budget and Expense Section

Mrs. Bennett
Clerk-stenographer

Interdistrict Settlement Fund

Currency supply

F. A. Walker (Supv)
1 Clerk

Reserve Bank:
Accounting manual
Budgets
Expenses
Field surveys
Fiscal agency matters

Defense planning

John J. Hart (TA)

John N. Kiley (TA)

E. R. Massey (TA)

{ Technical Assistant (vacant)
*Mary M. Durkan (TA)

W. M. Graham (A)

2 Statistical clerks

| Clerk-stenographer

| Clerk-typist

Reserve Bank:
Discount rates
Bank premises - records
Earnings
Profit and loss

*R. E. Sherfy (A)

Disposition of old records (Reserve
Bank )

Special assignments for Assistant
Director

*Mary M. Durkan (TA)

* = Also listed elsewhere
TA = Technical Assistant
A = Analyst
Supv = Supervisor
SA

Statistical Assistant

CS = Clerk-stenographer
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GEO. S. SLOAN

Director

Mrs. Bender
Secretary

DIVISION OF EXAMINATIONS - BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM

HENRY BENNER
Assistant Director

Secretary

R. C. MASTERS
Assistant Director

Miss Severud
Secretary

F. A. NELSON
Assistant Director

Miss Kropog
Secretary

GLENN M. GOODMAN
Assistant Director

Secretary

C. C. HOSTRUP
Assistant Director

Mrs. Anderson
Secretary

A. H. LANG
Chief Federal Reserve Examiner

Real Estate Credit
Investment Securities

Special Studies

Fiduciary Activities of Member
Banks

Trust Powers of National Banks
-Regulation F
-Applications

REVIEW EXAMINERS:
C. N. Griffin

W. J. McClelland
F. W. Troup

ASS'T F. R. EXAMINER: _

3
e

W. Qai?i -\i i -

Review and analysis of examination reports of state member banks; follow-up
on required supervisory action.

Review of analyses of national bank examination reports.

Evaluation of bank examination and reporting practices; coordination of
examination standards; liaison with reserve bank examination staffs.

DISTRICT
REVIEW EXAMINERS: ASS |GNED
J. R. Radford, Jr. 2-9
W. D. Smith 1-12
J. F. Holahan 1-3

Member Bank Applications:
Membership
Branches
Investment in bank premises
Capital reductions
Mergers, consolidations, etc.

(Applications will be processed
by Review Examiners)

inter-Agency Clearance:
Branches
National bank charters

Division Administration:
personne !
Budget
C. H. Bartz

Recording and Stenographic Section
Mrs. Porter
| Clerk-stenographer
4 Stenographers
3 Clerk-typists

Foreign Banking Matters
Examination of foreign banking
corporations (secs. 25 and
25(a)), their branches, and
foreign branches of State

member banks.

Applications relating to
foreign banking activities
and establishment of foreign
branches by member banks and
foreign banking corporations.

Reports of foreign banking
corporations.

Acceptances

Personnel Matters
Appointments of examiners for
FRBanks.
Examiner Training Program
Inter-Agency Bank
Examination School

Special studies and assignments

C. H. Bartz
F. C. Guth, Jr.

ank Holding Companies
Review and analysis of re-
ports of holding company
affiliates and subsidiary
banks; follow-up on required
supervisory action.
Applications for voting permits.

A. N. Thompson

F. C. Guth, Jr.
H. H. Hagler

J. N. Lyon

J. M. Poundstone

Reserve Bank examination
reports and audit activities

H. H. Hagler

Audit of System Open Market Acct.

(Personnel same as Bank Holding Co.)

Field Force Personnel

Examinations of Federal Reserve
Banks

Senior Examiners:
J. F. Clark

. W. Cooke

D. Dougal

T. Kelley

M. Schaeffer
J. C. Smith

Examiners:
W. B. Lassen
E. W. Lyster
J. E. McBeary
K. P. wendt

24 Assistant Examiners
2 Special Asst. Examiners

re. x>
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DIVISION OF ADMINISTRATIVE SERVICES -

BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM

LISTON P. BETHEA

DIRECTOR

Mary E. Sonders, Secretary

JOSEPHE. KELLEHER
ASSISTANT DIRECTOR

Ethelyn M. Palmer, Secretary

MACHINE TABULATION AND
TELEGRAPH SECTION

Davis H. Wilson,
Chief

1 Tabulation Planner

4 Operators (Tabulating
Equipment)

3 Operators (Key Punch)

(Telegraph Office)

1 Chief Operator (Telegraph)
3 Operators (Telegraph)

Plons, prepares, and exe-
cutes mechanical
processing by |.B.M equip-
ment of (o) banking and
economic statistics col-
lected by the Board's staff,
the Federal Reserve Banks,
or others for use by the
Board; (b) pay roll, ex-
pense, ond budget reports
ond related dota of the
Board; (c) daily Inter-
district Settlement clear-
ings; and (d) miscellone-
ous records.

technical

and to System Committees
in matters involving me-
chanical processing of data.

Operates Board’s station
of Federal Reserve Leased
Wire System, TWX stondby
equipment, and tele,

connecting with Q'ol&’i
mercial telegraph and cable

facilities. Ha,l

Provides
- assistance to
staff members a e
ployees of o'h:ﬂi

"

1

8y

3HT Q0
B IWRISN R30S

r

PUBLICATIONS SECTION PROCUREMENT SECTION ks s - oaghecng STENOGRAPHIC SECTION CAFETERIA GUARD FORCE MECHANICAL FORCE LABOR FORCE
Elizabeth L. Carmichael, Harry E. Kern, Raymond C. Twomey, Ida Goodloe, Mildred Tydings, Louis N. Bertol, Herbert W. Young, Sven Johnson,

Chief Supervisor Supervisor Supervisor Manager Captain of the Guard Mechanical Superintendent Foreman of Laborers
1 Publications Clerk 1 Purchasing Assistant 1 Assistant Supervisor 1 Assistant Supervisor 1 Assistant Manager 2 Sergeants 6 Operating Engineers 2 Assistant Foremen
2 Printing Clerks 1 Reservation Clerk 1 Foreman Operator 7 Stenographers 2 Junior Supervisors 11 Guards (include 1 Principal 7 Laborers
1 Utility Clerk 2 Clerks 8 Operators 16 Cooks, Bakers, 4 Elevator Operators Operating Engineer, 14 Charwomen
4 Clerks 2 Supply Clerks 3 Photographers Cafeteria Helpers (Garage) 1 Carpenter, 1 Elec-
2 Clerk-Stenographers 3 1 Bindery Worker and Loborers . trician, 1 Steamfitter,
1 Clerk-Typist (Switchboard) 1 Clerk (Composition) 3 Half-time Cafeteria 1 Head Chauffeur and 2 General Mechanics)

1 Chief Telephone Operator 1 Senior Mail Clerk Helpers 5 Chauffeurs 2 Painters
2 Telephone Operators 4 Mail Clerks 2 Gardeners

Hondles  distribution of Purchases, stores, and Performs  offset  print- Performs graphic work Op. the cafeteria, Responsible for p i Op air ditioning Cleans interior of building,
Board's publications on @ distributes supplies and ing, ph , mimeograph, including preparati private dining rooms, and of the building. Operates ond  heating sy including marble, and ex-
peid, hange or pli quip! S bids, oddressing ond  mail of stencils for and the dis- snack bar, including pro- ouxiliary telephone switch- Services elevators, me- terior approaches, walks,
mentary basis luding proposals and g i functions, including li- tribution of S and Z letters. curement of food and sup- board evenings and Sun- chanical ond electrical windows, efc., operates
subscriptions for Federal from open market thographi position and Furnishes secretarial and plies. days. Op 1 s, y , ond provides freight  elevotor, ond
Reserve Bulletin, Chart Prepores purchase orders drafting, binding and stenographic ossistance to Srive— the Board's bil i services for renders services such as
Books, etc., ond prepares and bills of lading. Drafts trimming, special photo- Board Members’ Offices, and the pick-up and de- building and grounds, such moving of furniture and
correspondence  relating contracts  for  special graphs and charts. Main- visiting Reserve Bank or livery service. as pentry, painting, quip
thereto.  Maintoins mail- services ond interviews toins file of Loose-Leaf Central Bank officials and AR masonry, marble, metal —
ing lists. Proofreads a I Maintains inven- Service circulor letters on occasion to other Di- work, lawns and shrubbery.
prepares copy of material tories of supplies, publi- to fill requests. Cuts and visions of the Boord's Mokes minor alterations
for Federal Reserve Bulle- cations, furniture aond e- maintains oddressing stoff. and repairs to building,
tin, Loose-Leaf Services quipment. Makes airline, plotes for all mailing lists. Y e furniture aond equipment.
ond other publications for railrood ond hotel reser- Receives, distributes, and ——
printers by editing for form, votions.  Operates main dispotches all mail in-
style, and other typograph- telephone switchboard. cluding publications and

|"'S__5 § ﬂ — forms. Operates main

terminal of Pneumatic Tube
System.
Pet 6 5 Jak
} 357 10 ZITTINMED Work of the Division
Performs various istrative functi luding the distribution of Board publications and the oper-

P d,

ation of the Board’s building and other focilities. Also, serves as the central procurement, machine

icati ond service unit of the Board. Advises and assists the Board

with respect 0; such l.lmnn.

MESSENGER SERVICE

Charles R. Norris,
Head Messenger

1 Ass’t Head Messenger
14 Messengers

Collects ond distributes
mail, reports, etc., on @

regulor  schedule ond
special request basis to
divisions ond offices

within the Board’s build-
ing. Makes special trips
to other government build-
ings ond elsewhere on
official business os di-
rected.  Services Boord
room, conference rooms,
tube stations, ond per-
forms miscellaneous tosks
os assigned.

November 1954
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OFFICE OF THE CONTROLLER
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' EDWIN J. JOHNSON
ee CONTROLLER

<

‘.f Ruth H. Goodyear, Secretary

— BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM

& C

and execution of its budget.
odic financial statements.
audits.

and redemption of Federal Reserve notes.

Makes studies and analyses of operations,
for replacements whenever vacancies occur or new positions are filled.
rolls and maintains related records, including purchases of y. S. Savings Bonds under
payroll plan and withholdings for income tax.
Federal Reserve Banks for the Board's expenses and for pro rata cost of leased wire
operations; and handles reimbursement to the Treasury Department for printing, issuing,

WORK OF THE OFFICE

i Responsible for the receipt and disbursement of the Board's funds and the formulation
i Maintains Board's books of account, and prepares peri-
Reviews expenditures and conducts appropriate internal
including surveys to determine need
Prepares pay-

Determines the assessments upon the

SAMPSON H. BASS
Chief, Fiscal Section

Also serves as Disbursing Officer, and
in absence of the Controller acts in
that capacity.

WAYNE A.

and concessions

Josephine E. Lally
Deputy Disbursing Officer

Disbursing
Foreign drafts
Check register
Petty cash fund
Notary Public.

Transportation books

that capacity.

POLLARD
Asst. Chief, Fiscal Section

Supervision of employees indicated

Voucher audit, including travel expenses,
printing, issuing and redemption of
F.R. notes; also, audit of cafeteria

System Leased Wire statements
Computation of assessments Board's expenses

Budget - preparation and performance review

Under direction of the Controller par-
ticipates in surveys of vacant positions,
and in various operational surveys

In absence of Chief, Fiscal Section acts in

F. Allison Kramer (AC)

Receives, records and deposits Board's
funds

Receives for Community Chest payments
on pledges

Youcher audit, including payrolls.

John Kakalec (A)

Budget - preparation and
performance review

Budget reports

Voucher audit, incl. carrier
bills

Journal vouchers

General ledger

Expense ledger

Financial statements

Cafeteria bills receivable

Space maintenance costs.

Susie T. Oros (AC)

Voucher audit

Audit and reconcilement of imprest
funds and inventories

Bank account reconcilements

Tax withholding returns

Contract digest cards

Workmen's compensation insurance

Special assignments

performance of duties of Miss Lally
and Mrs. Kramer in absence of
either.

Benjamin R. Reading (AC)

Audit of vouchers, printing and
stock requisitions, and cafe-
teria purchases

Voucher register

Cafeteria ledger

Exercises control over cash
registers.

*Kathleen J. 0'Connor (C)

Reimbursable accounts ledger
Hospitalization schedule-invoice.

Joseph H. Hoyle (PC)
*Kathleen J. 0'Connor (C)

Pay rolls and records
Salary computations
Withholding for -
Hospitalization
Savings Bonds
Income tax
Retirement
| Group insurance
Employee earnings statements
Savings bond purchases and
journal
Tax withholding statements W-2
C. S. Retirement System records
Employee numbers master control.

A

Listed elsewhere
Accountant

AC = Accounting Clerk
PC = Pay Roll Clerk

¢ = Clerk

October |5, 1954
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OFFICE OF DEFENSE LOANS
: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM

GARDNER L. BOOTHE II
ADMINISTRATOR

Mrs. Margaret L. Wolfe
Secretary

J. J. CONNELL
ASSISTANT TO ADMINISTRATOR

| Clerk-Stenographer

Under provisions of the Defense Production Act of 1950 as amended and Executive
Order 10161 dated September 9, 1950, subsequently superseded by Executive Order
10480 dated August 14, 1953, and as set forth in Regulation V, it is the objective of
the Federal Reserve System to facilitate and expedite to the greatest extent possible
the financing of contractors, subcontractors and other persons having contracts or en-
gaged in operations deemed by the guaranteeing agencies to be necessary to expedite
production and deliveries or services under Government contracts for the procurement
of materials or the performance of services for the national defense. The Federal Re-
serve Banks and their branches act on behalf of the 8 guaranteeing agencies as fiscal
agents of the United States in handling applications and executing guarantee agree-
ments in connection with loans made by private financing institutions to defense con-
tractors and others. All actions and operations of the Federal Reserve Banks pursuant
r 13 ':) 3 n to the provisions of the Act and Executive Order are subject to the supervision of the
maVE - Board of Governors. The Office of Defense Loans is charged with the responsibility
i of the administration of this program and maintains close liaison with the guaranteeing
agencies and the Federal Reserve Banks in conducting the Systems’ activities in the
program.

October 15, 1954
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