June 13, 1955
Internal Memorendum

Federsl PReserve Bank of Kansas City

The Federal Reserve Bank of Kansas City occupies about helf of a twenty-story
building which was put up in 1920 under the urging of Joe Zack Miller, the bank's
President and also its Chairmen, who ig still remembered as one of the most picturescue
figures in the System. He must have been a man of enormous vill-pover, He was amell
with a pugnscious expression and rather like a fighting bantsm cock. Twenty stories
must have seemed incredibly high for a bank in Kansas City in the 1920's, but that is
vhet Mr, Miller wanted, and characteristically, that is what he got.

I ves greeted by the presicdent's secretery, Mrs. Fencil, end by Mr. Leedy
himself, 2 soft-spoken, cautiousg man with a lawyer's training snd the reputation of
being very kind. He turned me over immedistely tc Mrs. Clers Lott, who had been with
the bank since 1937 and was supposed to know everything. ©She has for some time exercised
the functions of the secretery's office but witaout the title. She is slow-spoken,
ceutious, rather southern, o white-haired women fuil of felse sterts which probabiy stem
from her fear that she will sey something injﬁdicious to a stranger. By coincidence,
Mr. Deios Johns, president of the St. Louis Bank who had been in the Kensas City Bank
before he went to St. Louis, was in the office for & day or so. I indiceted that I was
not getting information &as repidly as I might like, and he said with & smile, "Clare
knows everything, but it isn't alweys easy to get it out of her." She had given him
the same difficulty when she served as his secreterxry while he was in Kansas City.

Ve went immediately to work on the missing biographies which alweys consti-
tute a lerge sector of needed information in these bank visits. Mrs. Lott got me what
information she could, but &5 usual I left guite a bundle of cards with her tc be filled
out later. She was much more willing to do it than wes Mr. Lysen in Minnespolis but
told me she did not think she could get them back cuickly.

Mr. Henry Koppeng

Mr. Koppang came from Helena, Montsna (please check). He was a bank examiner
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for many years and finslly settled down as a vice president in Kansas City. My con-
versation with hir on Monday afternoon wes the first opportunity I had had to ask
about the charecteristics of the district.

Mr. Koppang wes fluent and informéd but did not pretend to have the figures
st the end of his tongue which were the province of Mr. Cizrence Tow, vio i1gs head of
resesrch. He ssid thet sgriculture and iivestock had built the economy of Kensas City
end continue to build it. Industry has come in since the wer. The town ranks second
only to Detroit in automobile assembly. The Genersl Electric has =n sirplane parts
plant there, and Ford Motor Company has an assembly plant. Farm machinery is made
in quentity. There is some textile and women's wesr.

The Kensas City eirport is a transport center, and the town is now spending
$28,000,000 on another field further south (it is the only city I have yet found where
the airfield was only 2 mile from the center of town). The town is a greast reilroad
center and always has been. There are twelve trunk lines which enter the city and
occupylthe central depression zbout which the town's hill line circles., mMidiling and
meat packing are important businesses. Kansas City is the largest "stocker" of cattle,
that is, a way point for ceattle which come in from the ranges and go to Iowa or Missouri
to be fed and prepared for the market. The town is a center for corn and wneat storage.

In recent years oil, which has been found in Texas and Oklshoms, was dis-
covered in Kensas, Colorado and Wyoming which lengthened the scope of possible business
for the city. The district includes New Mexico snd Colorado, and therefore uraznium,
for Grand Junction, Colorado is now called "The Uranium Capital of the Worlid." Mr.
Koppang edmitted, however, that this was a slightly exagger&ted idea and that the
uranium discoveries around Colorado were more. in terms of future than of present.

He also spoke of the Air Academy st Colorado Springs and the resort money
waich comes into Colorado and is an iwportent item in the Denver branch of *the Kznsss

ity Bank.
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Mr. Xoppang spoke of Alburtuercue ond Denver as having spectaculer growth in
these yesrs, the first becsuse of the govermment ztcmic work nov going on et Seandie
and Los fAlemos, the second because of industry and the genersl increase in tourist
trade. He 2lso seld thet Kensas City is still groving at a considerebie rate and also
Wichite on sccount of plane manufacturing there.

Mr. Xoppeng confirmed my impression that slthough Kenses City is technically
in Missoutrl (there is &lso e Kansas City, Kénsas on the ovposite side of & street
called State Line), the town reeliy looks west. The Federal Reserve district as laid
out includes a narrovw western stretch of Missouri, 21l of Ksnsas, part of Nebraska,
Colorado, nart of New Mexico, part of Qklahoma, and Wyoming. There are three brenches,
one in Denver, one in Omsha, and one in Oklanome City. From a geogravhic point of
view, this is the second largest district local authorities claimed.

Mr. Xoppeng would undoubtedly be very useful if one were cuestioning him
about examinations all over the country, but this would tske & longer preperation than
it seemed wise to try to do &t tniz instant. e is elert and inteliigent and knows

much nore than he says.
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