June 11, 1955

Interview with Dr, Herbert Heston, Professor of Eeonomic History =t the University

of Minnesots

I vent out to ses Dr., Heaton on a Seturday morning a2t his home in Min-
neapolis end found him & charming Yorkshireman with & delightful sense of humor and
& wide knowledge of both economiecs and history. Were he a 1ittle younger, he might
prove to be the ideal person to do this work, although I heve not yet read his
books. I digenssed the whole project with him in deteil and then asked for sny sug-
gestions ef people he might hseve for our purposes.

Dr, Heaton confirmed whet we have slrgady found, namely thet the field is
a rather arid one in the reslm vwhere history snd economics meet. He himeelf had been
on the comnitiee which set up the economic history group with which Professor Arthur
Cole of Hervard works. He agreed with Dr. Btewart that that hed rother worked iteself
out, though he ssid that the Hidys wers doing good work in their chosen field. They
are to svend this supmer in Minneapolis working on the Weyerhauser Lugber buginess.

Dr. Heaton seid thet John Lengum wss & brillisnt student in the Harverd
Buginess 8chool. He hed a minor in economic history and a fine historical sense.

He suggested that we talk o Bey Wnittlesey of the ¥Whsriton Bchool who is
interested in banking history. He thought thet Whittlesey might heve useful recome
pendations and called him one of the best lnsofar as historicel iaterests in economic
matters are concerned,

He spoke of Hermen Kruse of Nev York University az someone who wrote well
on financiel history. He seid that Mr, Xruse had energy, capacity and ebility to
handie meterisl, but he sgesmed to think that he wag lscking in tact, snd he was not
guite sure what he might do vith an sssigmuent in thls projsct.

A young man nsmed Robert Jost, now gt Mimnesobta doing z doctor's thesis on

the Chetfield Bank, may be s posaibility leter on in the prejeet, depending on what
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he makes of the Chatfield Bamk., It is & small benk in Minnesote vhich; for some
fortunate rseson, has kept sll ite records and ig msking & very interesting study.

At the University of Wiseconsin Dr. Heston said thet Fondo Cameron was
working on the Credit Mobilier in Paris and was worth watching. This agein is s
matter of seeing what he turans out,

He sald thet Rostow at M,1,.T., who has bsen devoting himself to business
cycles, would ask the right guestions of the material., FRostow hes s guick mind and
the right range of interests for thig project. Oxford and Cembridge had both invited
him for mext yesr. His research expert is Mra., Schwartz. His brother ig Dsan of
the Lav 8chool st %ale, In Dr. Heston's opinion, Mr. Bostow ought certeinly to be
explored,

Dr. Heston says thait Arthur Marget is someone he has known in the past zs
being brilliant on history or theory., He did not know thet Mr. Marget had now gone
to the Boerd and wordered 1f this might rule him out so far as the internationsl
sphere is concerned.

He zlsc apoke of Frank A, Knox, who got his Ph.D, st the University of

Chicago and nov writes reviews in the Canedisn Journel of Economic snd Political

Science, Mr. Knox has mot published much, but he is worth weiching in Dr. Heston's
opinion.

Dr, Heaton promised to keep the project in mind, He will telk with his
sssociates about it znd will send us eny other suggestlons which come up in the
course of his work at the University of Mimnesota.

Ve expiored the things which he himself was doing, and ie sald that he had
just turned 65 and did not belleve thal one ghould take on these big projects afier
that age. I had the feeling thet he might, however, be interested in the project
sufficiently so that he would teke a plece of it. I had mo suthority %o discuss it
with him et thet time, but I think this is worth comsidering. Az & beginning, it
might be worthvhlle to read his ®*Economic History of Europe.®
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