June 1lu, 1955
Internsl Memorsndum

Postscript to Memorsnde on Minneziolis Bank

Ty

The person who gave me this inforwetion is not menticned in my notes., 4he
informetion, howvever, is accurate so faf eg I kpow., It runs as follows.

The research progrem of ths benk is mostiy rezicnsl. Irere aore 6 economists:
Mr. Farsons looking zfter cyriculture; Mr. witiner sbout business, esvecislily aousing
and mortgsie credit; Mr., Nelson covering mineveig, oilg, iron snd co.per; Mr. Yooster
prepares & montaiy letter on farm metters; John MecDornell is stetisticiszn end office
manager; Mr, delwig governs money and banking. IThe ietter is an AJ.B. instructer,

nd so ig Mr. ¥Wooster.

M

The depertment has no time or demend for originel reseesrch.

Mr. Leemsn Lemen, teaching at Onio State University at Denison (?), is
coming to the Minnespoiig banik July ist to work for & year. He is on & Sebbetical
leeve from Oaio. He is meking 2 gpecicl gtady of housing ené morizrges.

Clerence Nelson &lso edits the Annusl Beview end doegs "art work,.,"

For & smell bank, the reseavca department of the Minnespolis bsnk does a
fine job. tir. Povell came to tie presidency from the rese;rch depertinent end heg
continued hig interest in it. (Resesrch alrost disarpecred frem tie bank e fev years
ego vnen there was telk of giving to toe government 903 out of every dollsr of rrofits
wnich the Federal Reserve Banks wmade.

Minnespolis economists have as pert of their reguler job the visiting of
g1l banks in the district. Taey cre at present expanding the furniture steore Sta;

tistics the benk ruts out.
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