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COMMITTEE ON THE HISTORY OF THE FEDERAL RESERVE SYSTEM 

by 
Marguer i t e Burnet t 

Archiva l Ass i s tan t to the Commit tee 
(and former ly L ib ra r i an of the Fede ra l R e s e r v e Bank of New York). 

Charac te r i s t i ca l ly , no rocke ts were sent up to ce lebra te the second 
bir thday of the Commit tee on the His tory of the Fede ra l R e s e r v e System,, An 
attitude of cautious unders ta tement s eems to pervade the staff which works 
under a Rockefeller Foundation grant and with the cooperation of the Brookings 
Institution o 

Yet the work accomplished in that short span, and the p ro jec t s now 
under way, hold a special i n t e re s t for financial l i b r a r i a n s . In the f i r s t p lace , 
the Committee plans a group of books which will r e - examine and shed new 
light on the his tory of the F e d e r a l R e s e r v e System., The f i rs t of these - a 
biography of Benjamin Strong, f i rs t Governor of the Fede ra l R e s e r v e Bank of 
New York, with pa r t i cu la r re fe rence to his po l ic ies , capaci t ies and accom
pl i shments as a cen t ra l banker , i s now in the competent hands of Dr . Les t e r 
Chandler , a wr i t e r of note and head of the Depar tment of Economics and Soci
ology at Pr ince ton Universi ty . Others a r e expected to be commiss ioned soon; 
Commit tee plans on these a r e s t i l l "cooking". 

Indexes 

In the second p lace , indexes and biographical and bibl iographical 
aids assembled during the Committee 1 s f i rs t two y e a r s a r e reaching the point 
where they can be made available to l i b r a r i ans within touch of the Committee 
offices; these a r e lodged in the F e d e r a l R e s e r v e Bank at 33 Liber ty S t ree t , 
New York City, 

The indexes and other data , compiled in adjustable ca rd form, in 
clude two files known respec t ive ly as the "T ime F i le" and the " P e r s o n s F i le , " 
The f i rs t is a r r anged chronologically, as well as by subject , to give a p a n o r a m 
ic view of the men who made and who operate the System - the leading officials, 
the i r con tempora r i es in the White House, the Cabinet and the Congress ional 
Commit tees most concerned with their ac t iv i t i es , the decis ions they made and 
the per t inent events that happened during the Sys tem ' s lifetime0 Legislat ion 
affecting the System and impor tant litigation a r e included. 

The Time Fi le i s keyed to the P e r s o n s F i l e , which gives background 
data for the long sweep of officials l is ted on the chronological c a r d s . Some of 
this data was found in the pages of Who's Who, but much of it was gathered from 
le s s obvious sources including the r e c o r d s of the twelve Fede ra l R e s e r v e Banks. 
Old pape r s a c r o s s the country have been searched to render this pecul iar ly 
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valuable collection of data a s near ly complete as cooperat ion and pe r s i s t ence 
could make it. 

The Commit tee ' s growing bibliography specia l izes on the hard- to~ 
locate unpublished ma te r i a l and per iodica l a r t i c l e s having to do with the h is tory 
of the Fede ra l R e s e r v e System. 

P a p e r Chase 

The file on re levant pr iva te p a p e r s is expected to be one of the 
Commit tee ' s important contributions to scholar ly inquiry. The staff now has 
r e p o r t s (with some indication of s ize , condition and contents) on the wherea 
bouts of 94 collections belonging to pe r sons having at some t ime in thei r l ives 
a close connection with the Fede ra l Rese rve System, and the sea rch is by no 
means finished. Information concerning these collect ions is set forth in a 
var ie ty of ways , from the Selective Inventory of the P a p e r s of Ca r t e r Glass to 
the simple " reg i s te r s 1 1 of data constructed on models furnished by the L i b r a r y 
of Congress , The Selective Inventory was compiled by a dist inguished econo
mis t working amid the 423 boxes of Ca r t e r Glass pape r s in the possess ion of 
the Alderman L ib ra ry at the Universi ty of Virginia. It is st i l l in mimeographed 
form. 

The Committee hoped to catalog for the use of monetary scho la rs 
other pape r s of s imi la r impor tance , but the p r o c e s s was found to be so ex
pensive that after long discussion* and bowing to the advice of expe r t s , it was 
decided to concentra te on efforts to pe r suade pr iva te donors to move their 
p a p e r s to a qualified l i b r a ry which would then p r o c e s s the collect ions in a c 
cordance with their own ru les and s y s t e m s . A po l icy for specific r e c o m m e n 
dation has been worked out for each type of collection. 

It will be seen from the foregoing sketch that the Commit tee staff, 
which s ta r ted with what might be called the survey and mapping point of view, 
is now engaged in setting up guide l ines for those who will do the ac tual r e 
sea rch into F e d e r a l R e s e r v e h is tory . F r o m the beginning, it has steadfast ly 
refused to engage in any race for h i s to r ica l ma te r i a l or to a m a s s any archiva l 
collection of i ts own. Nor has i t , a s some hopeful i nqu i r e r s have thought, 
any r ,pilot plan11 for a r ranging a rch ives . Its chief function i s to pioneer ahead 
of the scholars and make the way eas ie r by spotting the h i ther to unmapped 
spr ings of knowledge as to how the F e d e r a l R e s e r v e System had i t s s t a r t and 
got i ts growth. 
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