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Dear Bob:

I talked with Win Riefler and Howard Hackley on Fridasy afternoon,
but too late to reach you afterwards. Bray Hammond I hope to see when I come
down this week. That will probably be for Thursday, the 12th, as well as
rﬂdﬂy. the 13'&1.

About the Hackley legal history, Win saye it would be very much
out of line to expect the Boerd to publish it, end they would not do so unless
it vas very strongly recommended., Even then he ias not sure they would con-
sent, Personally he thinks it would be better if they did not, and he 18 by
no meens eager to ask it, Hackley himeelf would rather the Board was not asked
to publish ~ he would fear that quections of Boerd policy might hamper his
freedom of writing if this were done under Board auspices.

Win thought it might be well to present & memo to the Board telling
them that the Committee wants the book done and suggesting various possible
arrangements such as time off with pay, time off without pey, ete. But
Hackley is very sure that while the Committee's interest and hiw work should
be reported to the Board, he wants to write in his own time and under his own
arrangements, His present attitude seems to be thet this is a labor of love
vhiich greatly interests him and he wents no recompense. This rests in part,
I think, on a feat that something he sald might be construed as in conflict
with present Federsl Reserve policy, and in part on a feeling that heiie
forbidden by the terms of his contract to sccept recompense for outside work
80 that it may not be quite as clear cut &8s it sounds., He would be pleased
to have the Commitiee asrrange for publication and pay its costs.

Under these circumstances, we should, I assume, hold up any memo to
the Federsl Reserve Bosrd until after the Committee meeting on the 1l6th,
Once this memo is aceeptad as an approved project, we probably ought to send
them the suggested memo., Win is very pleased thet there seems to be forward
motion on this. Incidentally, Hackley has been continuing to write so that
the work is further along than it was when I got that earlier material for you.

The memorandum by Albert Gailord Hart, of which I spoke, is in the
form of & rather general letter which was very useful at the time it was
written, I em enclosing & copy. You will see the degree of his interest
from the way it is written,
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About Jacob Viner, Win says thet he is entirely absorbed in his
researches on the 18th century and that all his spare time is going into that,
He has built up extensive files and carries on a large correspondence with his-
torians., Win thinks it very doubtful that he could be diverted from this en-
thuaieu'and persuaded to consider anything as late as the banking crises of
the 1930's,

Nevertheless I will keep asking questions on this and will report
if I find anything more hopeful.

On Henry Murphy the Riefler reaction was very interesting., He hed
not thought of Murphy in this connection but seemed to cherish no bias, He
said that Murphy's attitude during the New Deasl was thet neither interest
rates nor the public debt were matters which should affect policy. After his
term with the Treasury, he did his Ph.D, on the history of the public debt.
He then went to the Patman Committee &g counsel, eager to meke & record &s
good as that of Dr. Chandler with the Douglas Committee.

Riefler said his questionnaire was thought out with great care, that
his cooperation was excellent. The hearings were models of propriety and
inquiry, and the report was less "loaded™ than was expected,

From there he went to the Fund where he claims to be extremely
happy

The summary wes that he might do very well. He is regarded as very
acute, was raised by the Jesuits and in Jesultical argument can do brilliantly,
but &s one fitend put it, "Bewere of where he stands."

On Edward Simmons, Warren 8mith and John Adler Win had no comment but
suggested that Woodlief Thomas might be better informed. I will try to see
him wvhen I come down this week.

I hope these reports will be useful, and I shall be seeing you in
Washington Friday moraning.

Cordially yours,

Mildred Adams

Dr. Robert D. Calkins
The Brookings Institution
722 Jackson Place N. W.
w&ﬂhiﬂgton 6’ D. C.

Ene,
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April 9, 1956

Dear Mr, Thomes:

Dr. Robert Calkins of this Committee has asked me
to find out what I could sbout three economists whoee nemes
heve been brought up as possibly interested in projects now
being planned. These are: Dr. Edward C, Simmons of Duke
University, Dr. Warren L. Smith, esaistant professor of money
and benking at the University of Virginia, and John Adler who
is at the World Bank.

I asked Mr, Riefler about these pecpls on Friday of
last week, but he referred me to you as someone who would heve
more information and & better estimate of thelir cepscity than
he hade I expect to be in Washington on Thursdsy and Fridsy,
April 1Z2th and 13th, and will try to reach you st that tire
in the hope thet you can talk with me about them,

Very sincerely yours,

Mildred Adams

Mr. Woodliefl Thomas
Federal Reserve Board
H&Shindwn 25, Dc CQ
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Dear Bob:

In thinking over the names of people who have at one time or another
attracted attention, I am reminded of two who were mentioned by Dr. Stewert,
The first is Dr. Herbert Heaton of the University of Minnesots whom I saw there
last summer. At thst time he was very much interested in the project, but
wvhen I probed for some indication of how deep that interest went, he finally
gsaid that he was 65, and he thought that was too old to undertzke a major pro=-
ject., The suggestion was droppod vhen I reported thet., HNevertheless, I heave
Just re-read an article waich he wrote in 1949 about what an economic historien
ghould be., (This was in preparation for the Journel of Economjc History, and
based on work he was then doing for his life of Edwin Gay, publighed in 1952.)
I don't know how Heaton stands smong monetary people, nor heve I eny idea how
you regard him, but Dr, Stewart's interest in him and the nice balance of wisdom,
vit and judgment which he showed in the interview ere such as to meke me wonder
if perhaps he might serve as an overseer of this project if 1t were put up to
him officially,

The other man is E, A, J, Johnson who was editor of the Journal of
Economic History and has been spending a year et the University of Merylsnd.
You remember that he was in Yugoslevie during the wer end wanted to do a book
on his experiences there. I have not met him, but he was clearly one of Dr,
Stewart's enthusiesms, and in going over the list, it seemed to me as though he
might be worth exploring. He i3 56 years old, and it may be that a year at the
University of Marylend hes brought him back to the realities of the United States.
In any event the editorisl work which he did was sufficiently goed so that I
think it worthwhile to bat his name up &gain,

Also I wonder if the defection of Messrs. Bell and Powell may bring you
back to considering Walter Salant, who is alresdy on your staff, as someone who
might be proposed to take hold of this now and work as member of a team with some-
one like Wellich over the long runm.

Best luck es always,

Mildred Adams

Dr. Robert D, Calkins
The Brookings Institution
722 Jackson Place N, W,
Haahineton 6. D. C,
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COMMITTEE ON THE HISTORY OF THE FEDERAL RESERVE SYSTEM

Men Whose Names Hsve Been Considered As

—Historians or Monograph Writers
Full Committee Meeting 5/11/54 Full Committes Meeting 2/4/56
W. Randolph Burgess Memo on Proposed Volumes
George Roberts
Lester Chandler Bray Hammond
Marshall Robinson
Full Committee Meeting 11/21/54 Miroslav Kris
Philip Bell
Thomas Cochran Arthur Merget
Shepard Clough Henry Siepmann
Rorman Gras Carl Parry
MeGeorge Bundy Oliver Powell
Brooke Williis Howard Hackley

Frank W. Fetter
Levis Gelantiere
Yoodlief Thomas

Earl Hamilton
Report of Subcomeittee on Monographs
Full Committes Meeting 1/29/55
Howard Ellis
F. Cyril James Mgleolm Brysn
Alexander Loveday John Langum
He A, Biepmann Arthur Marget
Carl Iversen R. J. Saulnier
Bray Hammond George Roberts
) ‘H. U, RO"DV
Full Committee Meeting 5/24/55 Voodlief Thomas
Illustrative List of Suggested Carl Parry .
Monographs Paul Samuelson
Oliver Powell
Ailen Sproul W. Randolph Burgess
Ws Randelph Burgess Miroslav Eris
Bray Hammond Mildred Adams
Leonard D. White Howard Hackley
George Eddy Elner Wood
William Adems Brown Karl Bopp
Philip Bell Bray Hammond
Miroslav Kris Lucius Wilmerding
Gardner Patterson Leonard White
John He Willisms Philip Bell
¥oodlief Thomas
Mildred Adams Minutes
Howerd Hackley
Earl Bopp R. 4, Saulnier
Howerd Ellis

Woodlief Thomas
¥e Rendolph Burgess
Lucius Wiimerding

Four long liists of economic
historiens, etc. were also
cirecuiated for this meeting,
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¥riters Suggested

gutive teo M
Lester Chandler
Carl Parry

Rated by Executive Committee after
Fi ttee Mee 21

Lester Chandler
John V, Lintner
Raymond J. Saulnier
Paul W, McCrackesn
Howard Ellis #
Earl J o Hamiliton
Neil Jacoby

E.AJ. Johnson
Frank W, Fetter #

* Eliminated at full Committee
maeting 1/29/55

Exscutive Gmi:.teo Meeting 12/28/54
Sproul's List

Edward M, Bernstein
Floyd Bond

Lester Chandler
Emile Despres
Howard Ellis

John V. Lintner
David W, Lusher
Paul W, McCracken
James J, O'Leary
Raymond J, Saulnier
Eduard sc Shaw
Rollin Gl mmas
Leonard L, Watkins
John P. Wernette

Miss Adams' List of 148 Names
Inciuded with Minute 28
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Executive Committee Meeting 12/28/54
Memo on Pogsible Historians

R. S. Sayers
Shepard Clough

Jd« Brooke Willis
Karl Bode

Villism Adams Browvn Jr.
Norman S, Buchanan
Emile Despres
John Sawyer
Edward 8tone Shaw
Harold ¥, Williamson
Earl J. Hemilton
Herbert Heaton
Relph W, Hidy
Albert Imlsh

Frank W. Fetter

E, 4. J, Johnson
Levis Galantiere
Woodlief Thomas
G”m. L. Bach
Edward M, Bernstein
Rey Blough

Kenneth Boulding
James Duesenberry
Howard Ellis
William J, Fellner
Norman Gras

Neil Jacoby

John Lengum

John Lintner
Edward 8, Msson
Paul ¥. McCracken
Richard Musprave
R. J. Saulnier
Lavrence Seltzer
Arthur Smithies
George Stigler
Jacob Viner

John Williems
Clinton H, Grattan
John Davenport
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Executive Committee Meeting 5/4/55 List Sent Dr, Calkins 2/28/56
Illustrative List of Suggested
Monographs Ronald H. Coase
Gerherd Colm
Allen Sproul Arthur Marget
¥W. Randolph Burgess E, Victor Morgan
Mslcolm Bryan Frank Walter Paish
Brey Hammond Reymond Park Powell
Leonard D, White Harold M, Somers
George Eddy John K, Horsefield
Philip Bell Arthur Joseph Brown
Miroslav Krisz D. 84 Lees
Gerdner Patterson Michael M, Posten
John Willlsms Eric Roll
¥oodiief Thomas Je S¢ G, ¥ilson
Mildred Adems
Howerd Hackley the t 3
Kerl Bopp
Jo H, Riddle
Executive Committee Meeting ;},[gﬂiﬁ Ross Robertson
Irving Brecher
Howard Ellis Roy Harrod
Alvin Merty Alvin H, Hansen
Marshall Robinson James Tobin
Milton Priedmen
Closed Session Albert G, Hert
Jemes W. Angell
Harold Roelse Rolend Robinson
Ralph Young Charles Whittlesey
Voodlief Thomas Carter Goodrich
Vinfield Riefler Sheperd Morgan
Brooke Willis Joseph Livingston
‘ Walter Stevart
ecutive ttee Mee Ragner Nurkse
Arthur Bloomfield
Howvard Ellis Welter Salant
Wiliiam Selent
Mona Dingle
Williem Gates
Thomes Waage
HQ J . Habakkuk
John S8tewart
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April 19, 1956

Dear Bob:

Your letter of April 18th has just come in., Thanks
for returning the Hackley outline - we will keep it here for
the time-being. As soon as we cen get information about Powell,
I will send it on., Data for Wallich is enclosed.

You ssked on Monday whether there was anything you
ought to do about Hackley and Hammond.

On reading my notes on that meeting, I find that the
Committee approved the Hackley and Hemmond ideas "in principle,*
would like an outline from Hammond (I told you that Win thinks
we should pay for this) and & firmer commitment from Dr. Williame.

As with everything else, definitive action on these
three monograph idesas awaits the completion and acceptance of
the plen for turn-over to Brookings.

Under those circumstances, I'd like to make the follow-
ing suggestions:

Hackley is proceeding happily on his own. When I saw
him last, he was deep in a section on the discount function,
vhich seemed to be turning into & smell history on its own
account, He expressed some alarm at the size of the proposed
legal history to be done in eccordance with his outline, if
every sector grew as had that on the discount function, but Khis
is no nev attitude among writers and no speecial cause for worry,
I think it might be useful to invite him to Brookings for lunch
as a manifestation of interest which I'm sure he would welcome,
but this need not be done immediately.

Federal Reserve Bank of St. Louis
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Vin said he would be glad to tske this to the Board
if the Committee wanted, but no request was made. I think this
Hackley monograph should be reported to the Boerd, but prefer-
ably vhen it is accepted as part of the Committee's projsct.

Hemmond is a little more tentative than Hackley, and
I think would be spurred into activity on the outline if you
talked with him. The two men knov each other - you might like
to seve time by heving them both in to lunch at the same time,

As for Dr. Williams, the Committee wanted & more
specific commitment than he gave me, in point of time as well
as subject. He hes great regard for you, and you can resolve
this much better than I can,

Cordially,

Mildred Adems

Dr. Robert D. Calkins
The Brookings Institution
722 Jackson Place N. W.
Washington 6, D. C.

Enc.
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Februsry 28, 1956

Dear Bobs

You asked me to get information zhout certain economists vho vere
suggested by you or by Dr. Buchenan vhen we ssw him on February 21st. The
Jist vus as follows: Profegsor Ronald Cosse of the University of Buffale; Dr,
Gerhard Colm, now with the Nationasl Fleanning Associstion; Professor E. Victor
Morgan of the University College of Bwenses, Wales; Dr. Arthur Marget of the
Division of Internstionsl Finance at the Board; Professor Frank Peish, now at
the University of London; Dr. Reymond Powell of Yele; end Desn Herold Somers
of the University of Buffalo.

1 am appending career deta on all these men, gathersd from verious
scurces. In addition, you msy like these feow comments wvhich heve come to
ligat in the process of looking sround.

E. Vietor Morgen, whom Dr, Buchenan degeribed as "that slbino down in
Weles," has, a8 you will see, done meveral atudies of money including & book
on "The Theory and Practice of Centrsl Banking, 1797-1913.,® He héi§ e Rockefeller
grent for study at Herverd in 1949-50 and wes e vieiting lecturer at Colwebis
in 1953 He is esger to come to the United Stateg for a longer period of time,
and Dr. Willisme hag recommended him st several universities, but the unfortu-
nate accident of his having no pigmentation, so that he looks rether like a
wiite rabbit, is believed to have vorked ageinst him in every cege, There ip
no Guestion whatsoever of his sbility, snd the warm recommendestion of Dr,
Williams would eeem to me to weigh hemvily in his fevor, He is just 40 =nd
therefore in the proper age group, #e writes with clarity end fscility,

Merget, who is 56, 1 essume you know, He has been Uirector of the
Divigion of Internstional Finance st the Bosrd ainee 1950, His writings, sgo
far as we can find, are in technical periodicels, except for his two volumes
on "The Theory of Prices,® W¥hile he is undoubtediy competent,; T dn not find
him pesrticularly lucid.

¥F. We Peigh, now Resder in Business Finence st the University of
London, iz the son of the femous old 8ir George Peish vho vas se sotive in
VWordd War I finence. You wili find iisted three books and 2 series of esrticles,
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Of Raymond Powell at Yele, who is only 34, I know only the slender
material on his esrd, The fact thet he is intarested in Soviet monetary
policy might give us 8 lead, but he has done almost no writing from which I
can judge.

In addition to thess ueople, Mlss McKinstry hue gernored sowe other
British suggestions from Dr, Willisms'® files., These include: John K, Horse~
field, now Depuly Assistent Secretary-General for Esonomics snd Finsnce in
RehoT.0,; Arthur Joseph Brown of the University of Leeds who was a visiting
professor at Columbla from Januasry to June of 1930, and who left an excellent
reputation behind him; D. 8. Lees, one of Morgan'e students, now st the Uni-
verelty College of North S8tnffordshirve; Micheel Postan of Cambridge, &n
economic historisn whose work has been mostly in medieval monetary affsirs
(except for = book on "British War Production® in the second World Wer); Eric
Roll, who wrote an excellent book, MAbout MHoney," and who is Under~Becretary
of the British Ministry of Food; J. 8. G, ¥Wilson, who is Sayers' sassistent ia
money and banking at the Loadon Bchool of Economics.

Of these, Horsefield end Wilson seem to me the best bets, Wilson is
an fustrelian, now on a Leverhulme Trevseling Feilowship for eight months in
the United Ststes and Canada to study the working of the Anericar banking
systenis, He Lo sn inconsplcuous men whom I think I met in Xansss last sumser,
He ig s8id to be now in Sen Francisco and to be reachable elither through the
University of Californis «i Boerkelsy or tarcugh the Federsl Reserve Bank, He
has & new book on the French banks, "French Banking Structure and Credit
Policy," #hich Dr. Williams thinks highly of (Just off the Harvard press), and
the fact thaet he has so recently been visiting the Federsl Reserve Banks would
seem %o moke him possibly & natural for this project,

I 2 sppending the csreer dsta on these people elso. If you need
further information, I will be glzd to see what we cen doe

Cordially yours,

Mildred Adams

Drs Bobert D. Calkine
The Brookings Institution
722 Jackson Place K, W.
Washington 6, N. C.

Enc.
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Suggested Writers
February 28, 1956

COASE, Ronald H,

4 000 T
Me

edst at London School of Economics, 1929-31: B, Com., London School of Economics,
1931,

Reader in economics, University of London,.

Came to U.8., April 1948, as Rockefeller Fellow.

1951~ » Professor of economics and industrial organization, University of
Buffelo, School of Business Administration (N.Y. Times, 4/27/51)

Author:

The Origin of the Monopoly of Broadcasting in Great Britain, ECONOMICA, XIV,
no. 55, August, 1947, pp. 189e21

The Marginal Cost Controversy: Some Further Comments, ECONOIICA, XIV, no.
51&1 Ma}', 1947n

Wire Broadcesting in Great Britain, ECONOMICA, XV, no. 59, Aug., 1948, pp. 194-22.

(With R, F, Fowler) The Analysis of Producers' Expectations, ECONOMICA, VII,
No. 27, Aug., 19‘0’ PPe 280-92.

Rowland Hill and the Penny Post, ECONOMICA, VI (new der.) no. 24, Nov., 1939.

The Nature of the Firm, ECONOMICA, IV, no. 16 Reprinted in Readings in Price
Theory, ed. by K, Boulding and G. Stigler. Homewood: Irwin,

(Wwith R. F. Fowler) Bacon Production and the Pig-Cycle in Great Britain,
ECONOMICA, Vol. II, No. 6; A Rejoinder to a Reply (by Cohen and Barker),
ibido’ No. 8.

The Pig-Cycle in Britain, An Explanation, ECONOMICA, Vol. IV, No. 13.

COLM, Gerhard

.. I

ed.: Dr. rer. pOlo, Freiburg, 1921.

Economist, Fed. Statistical Bur., Germany, 1921-27.

From instr. to prof. econ., second in charge and director bur. res., inst, world
econ., Kiel, 1927-33.

Professor of economics, New School for Social Research, 1933- ; Dean, grad.
faculty polit. and socisl sci., 1933-39.

Economist, U, S. Council of Economic Advisers, Exec. office Pres., 1946~

Finencial expert, U. S. Dept. Commerce, 1939-40.

Prin, fiscal enalyst, U, S, Bur, Budget, 1940-41, chief fiscal analyst, 1941-46.

Pfofessorial lecturer, George Washington, 1940-

Presently, Chief Economist, National Planning Association, Washington, D. C.

Member: Conf, Nat, Income and Cmt., Fiscal Res., Nat. Bur. Econ. Res. Econ, Assn.j
Tax Assn.; Nat. Planning Assn.; Economet. Soc.

Field: Public finance; fiscal policy; international economics
SOURCE: Directory of American Scholars, 1951,
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COLM, Gerhard (continued)

Author:
"Essays in Public Finence and Fiscal Policy," New York: Oxford Univ, Press,
1955, 375 pp. (with assistence of H. 0. Nicol)

Articles:
"Economic Barometers and Economic Models) REVIEW OF ECONOMICS & STATISTICS,
Feb. 1955.

Discussion of K, E. Boulding's paper on "Structure and Stability: The Economics
of the Next Adjustment,” in POLICIES TO COMBAT DEPRESSION., Special Conference
Series. Princeton: Princeton University Press, 1956, ppe 74~76.

(With J. M. Dodge and R. W. Goldsmith] A Plan for the Ligquidation of War
Finence and the Financial Rehabilitation of Germany, ZEITSCHRIFT FUR DIE
GES STAATSWISSEBSCHAFT, CXI, 1955. Ppe 40 (A report originally prepared for
General Lucius Clay in 1946, and adopted by U.8. Govt. as basis for
quadripartite negotiations for currency reform in Germeny). Reprints
available from National Planning Association,

"American Economy in 1960.," Planning Pamphlet 81, Washington: National
Planning Association, Dec., 1952.

"Fiscal Policy end the Federal Budget,® in ECONOMIC STABILIZATION FOR A
DEVELOPING DEMOCRACY, ed. by M, Millikan, New Haven: Yale University Press,
1953, Chap. 5 (pp. 213-60).

"The Government's Budget and the Nation's Economic Budget,” PUBLIC FINANCE, III,
1948,

"On the Road to Economic Stabilization," SOCIAL RESEARCH, Sept. 1948+ 12 ppe.

(With H, P. Wald) "Some Comments on Tax Burden Comparisons," NATIONAL TAX
JOURNAL’ V, Harch, 1952.

(With M, Young) "The Federal Budget end the National Economy--How To Make the
Federal Budget 2 Better Tool of Fiscel Policy." Washington: NPA, 1955,

"Why Public Finance?" NATIONAL TAX JOURNAL, Sept. 1948. 14 pp.

"Comment on Extreordinary Budgets," SOCIAL RESEARCH, V, May, 1938, pp. 168-8l.

"The Corporation and the Corporate Income Tax in the American Economy,"
AMERICAN ECONOMIC REVIEW SUPPLEMENT, XLIV, May, 1954, pp. 486-503,

"Conflicting Theories of Corporate Income Taxation,”™ in LAW AND CONTEMPORARY
PROBLEMS. Duke University, Law School, 1940, pp. 281-90.

(WitheFrisz Lehmann) "EBONOMIC CONSEQUENCES OF RECENT AMERICAN TAX POLICY,"

Rew York, New School for Social Research, 1938.

(With H, Taresov) "WHO PAYS THE TAXES?" TNEC Monograph No, 3., Washington:
GPO, 1940.

"Theory of Public Expenditures," TAE ANNALS of the American Adademy of Political
& Social Science, v. 183, Jan. 1936,
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MARGET, Arthur William

b.

M,

ed.t A.B,, Harvard, 1920, AM., 1921, Ph.D., 1927; graduete study, London and
Berlin, 1920-21,

Instructor, Herverd, 1926-27.
Visiting professor of economics, Univ. of California, 19361
Associaste professor of economics, Univ, of Minnesots, 1927-30, professor, 1930-43,

AUS, 1943-45, liesutenant colonel; chief, Finance eand Ecoromics Division, Allied
Commission for Austria, 1945-48.

Director, Finance Division, Office of U.S, Speciel Representative, Economic Coopera-
tion Administration, Paris, 1948-50,

Director, Division of International Finance, Board of Governors, Federal Reserve
System, since 1950,

Member: Roysl Bcon. 8oc.; Minnesote Stetistical Boc. (pres., 1934-35); Amer.
Economic Assn.j; Econometric Soc.; Phi Beta Kappa.
Jewish Religion.

Publications:

"Morgenstern on the Methodology of Economic Forecasting,® JOURNAL OF POLITICAL
ECONOMY, 1929.

"Leon Walres and the Cash-Belance Approach," JOURNAL OF POLITICAL ECONOMY, 1931.

"The Relation between the Velocity of Circulation of Money and the 'Velocity
of Circulation of Goods'™, JOURNAL OF POLITICAL ECONOMY, 1932,

"The Monetary Aspects of the Walrasien System," JOURNAL OF POLITICAL ECONOMY,
1935,

"Irving Fisher's Theorie des Zinses," in Zeitschrift fur Nationalokonomie, 1931,

“Zur Dogmengeschichte des Begriffes einer 'Umlsufsgeschweindigkeit der Guter!
und Seineg Verheltnisses zur Umlaufsgeschwindigkeit des Geldes,"™ ibid., 1932,

"The Definition of the Concept of 'Velocity of Circulation of Goods,®
ECONOMICA, 1932.

"The Statistical Memsurement of the 'Velocity of Circulation of Goods,"
QUARTERLY JOURNAL OF ECONOMICS, 1932.

"The Monetary Aspects of the Schumpeterisn System," REVIEW OF ECONOMICS &
STATISTICS, 1950.

8ocial Science Research Council, Research Fellow, 1933-34.
Fellowship progrem: Study in Italy of contemporary developments in economic theory.

Source: Who's Who in America, 1954/55, vol. 28, Marquis; snd Fellows of the Social
Science Research Council, 1925-1951.
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HORGAN, E. Victor

b.
M
ed.t

B.A,, Cambridge University, 1938, M.A., 1941,

1938-41, Research student, Cembridge University.

Professor of econcmics, University College of Swansea, Wales (Presently).
1949-50, Rockefeller grant for study at Harvard University

Summer 1953, Visiting lecturer, Columbia University.

ome: [

Authors
Contributor to symposium, "Monetary Policy Again: A Symposium," Bulletin,
Oxford Inst, of Statistics, XIV, Aug., 1952.
Books:
STUDIES IN BRITISH FINANCIAL POLICY, 1914-25. London, Macmillan, 1952,
THE CONQUEST OF UNEMPLOYMENT. (London, Sampson, Low, Marston & Co., 1948)
THE STUDY OF PRICES AND THE VALUE OF MONEY (London, Geo, Philip & Son, 1950)
THE THEORY AND PRACTICE OF CENTRAL BANKING, 1797-1913. (Cambridge Univ,
Preas, 1943)
Articles:
"The Hational Debt and Monetary Policy," LLOYDS BANK REVIEW, July, 1955, pp.18-33,
“Industrial Development," THAE BANKER, April, 1953.
®The Future of Interest Rates," ECOROMIC JOURNAL, Dec. 1944.
"The Joint Statement by Experts on the Establishment of an International
Monetary Fund," ECONOMICA, XI, 1944.
"American Monetary Policy Since the War," THE BANKER, I-II, June-July, 1950.
"The Bank of England as an Independent Central Bank," THE BANKER (London), 1944.
"First Principles on Wages," THE BARKER, Nov. 1954.
(Co-cuther) "Hon-traded Goods and International Factor Price Equalization,"
ECOROMICA, Nov. 1954.
“The Theory of Flexible Exchange Rates," AMERICAN ECOROMIC REVIEW, June, 1955.
“"The Plans for an Internationael Clearing System," ECONOMICA, Vol. X, nos 40.
"Railway Investment, Bank of Englend Policy and Interest Rates, 1814-48,"
ECONOMIC HISTCRY, Supplement to Economic Journal, Vol, IV, no. 15, Feb.,
1940, pp. 329-40.
“Some Aspects of the Bank Restriction Period, 1798-1821," ECONOMIC HISTORY,
Supplement to Economic Journsal, Vol. III, no, 14, Feb., 1939, pp. 205-21,
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PAISH, Frank Walter

b
Ite
edet nchester College: Trinity College, Cambridge.

M.C., 1918; M.A,

Served Europesn Wer (R.F.A.), 1916-19.
Employed by Stendard Bank of South Africe, Ltd., in London end 8, Africa, 1921-32.
Lecturer, London School of Economics, 1932-38,
Reader, 1938-49, London School of Economlcs.
Secretary, London end Cambridge Economic Service, 1932-41 and 1945-49; Editor, 1947-49.
Deputy-Director of Programmes, Ministry of Aireraft Production, 1941-45.
Professor of economics with special reference to business finance in the University
of London, at London S8chool of Economics, since 1949.
Present address: Sir Ernest Cassel Reader in Business Finance, University of
London, Houghton Street, Aldwych, London, W.C. 2.
Publicetions:
- INSURANCE FUNDS AND THEIR IKVESTMENT (With G, L. Schwartz)., 1934.
THE POST WAR FINANCIAL PROBLEM AND OTHER ESSAYS., 1950.
BUSINESS FINANCE. 1953.

acress:
Club: Reform,
SOURCE: British Who's Who, 1954, London, Adam & Chas. Baack;

Articles:

"The United Kingdom &s a Source of Capitel," DISTRICT BANK REVIEW, March, 1953.

"Open and Repressed Inflation," ECONOMIC JOURNAL, Sept. 1953.

“"Aspects of the British Economy and Some Current Economic Problems, SOUTH AFPRICAN
JOURNAL OF ECONOMICS, June 1953.

éCo—authcr) "Econonics of Dependence,¥852082,% FCONOMICA, Nov. 1954.

Co~-zuthor) "The Rgduction of Fluctuations in the Incomes of Primary Producers
Furtthier Considered," ECONCMIC JOURNAL, Dec., 1954.

(co~author) "The Economics of Pension Funds," LLOYDS BANK REVIEW, Octs., 1954.

"Company Profits and Their Distribution," DISTRICT BANK REVIEW, June, 1955.

"Aspects of the British Economy and Some Current Economic Problems," SOUTH AFRICAN
JOURNAL OF FCONOMICS, XXI, June 1953,

"The London New Ia:ues Msrket," ECONOMICA, XVIII, Feb., 1951.

"Prospects for Interest Rates," BULLETIN, London & Cembridge Economic Service,
XXXVIII, Feb, 1950.

"Comment on the New Monetary Policy end the Problem of Credit Control,* Bulletin,
Oxford Inst. of Statistics, April-Masy 1952.

"British Financisl Policy, 1951-53," Bulletin, London & Cambridge Economic Service,
Dec. 1953,

"Control Over Prices and the Distribution of Incomes,"™ DISTRICT BANK REVIEW, Dec,195C

"Savings and Investment," WESTMINSTER BANK REVIEW, Nov. 1948, ppe 1-9.

- "Twyenty Years of the Floating Debt," ECONOMICA, Aug. 1939, Republished in his

book of essays THE POST WAR FINANCIAL PROBLEM, London: Ma@millan, 1950,

"The Floating Debt, 1914~39, and its Effect on the British Banking System,"
Reprinted in STUDIES IN FINANCIAL ORGANIZATION, ed. T. Balogh. Cembridge
Univ. Press, 1947, pp. 191-212.
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PAISH, Frank Walter (continued)

Articles (cont.):

"Cheap Money Policy," ECONOMICA, Aug. 1947.

"The Finance of Rgconstruction," London & Cambridge Economic Service, Bulletin,
Feb. 10, 1947.

"The British Exchenge Equalization Pund," ECONOMICA, III, No. 9, Feb. 1936,
PP 78-83.

"Banking Policy and the Balance of International Pesyments," ECONOMICA, III, no.
12, Sept., 1936, pp. 404~22.

"Causes of Changes in Gold Supply," ECONOMICA, V, No. 2, Sept. 1938, ppe. 379-409.

"Note on Bank Window-Dressing," ECONOMICA, VI, No, 24, Nov. 1939, pp. 486-60.

"Capital Value and Income," ECONOMICA, VII, No. 28, 1940.

"Economic Incentive in Wartime," ECONOMICA, VIIX, No. , Aug. 1941, ppe. 239-48.

POWELL, Raymond Park

be
M,
edes BaA,, ornia, 194<; grad. study, seme, 5-493 Phol., Ve of Californis,

1952. Thesis: Soviet Monetary Policy.

1942-45, USAAF, first lieutenant,

1949-51, Instructor in economics, Princeton University.

1951-52, Social Science Research Council, Area Research Treining Fellows Researéh at
the Russian Research Center, Herverd University, on Soviet Monetary Policy.

Presently, Department of Economics, Yale University.

"Financing Soviet Economic Development" (& discussion) in CAPITAL FORMATION AND
ECONOMIC GROWTH, Conference Series No. 6. Princeton: Princeton University
Press, 1955. pp. 274~82.

SOMERS, Harold Milton
b.

M
edat

B, Com., Univ, of Toronto, 1937; Ph.D., Univ. of California (in econorics),
1942; graduate study, Uniw, of Chicago, 1940. Thesis: National Income:
Theoretical and Statistical Analysis.

Teaching asst. in economics, Univ. of California, 1937-39.

Research asst. in govermment finance, Univ. of Chicago, 1940.

Member of research staff, Brookings Institution, summer 1941,

Teacling fellow in economics, Univ., of Michigan, 1941-42; instructor in economics,
summer 1942.

Asst. professor of economicas, Univ. of Buffalo, 1942-45, assoc. professor, 1945~46,
professor of economics since 1946; dean, Sch. of Business Admin. since 1947,

Visiting professor of economics, Univ. of California, summer 1947.
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SOMERS, Harold Milton (continued)

Economic affairs officer in fiscal division, United Nations, summer 1950, consultant
aince 1950,

Consultant to Research Division, O.P.A., 1943,

Arbitrator, Federal Conciliation and Mediation Service, since 1950,

EconomiBis} State Department of Commerce, State of New iork, summer 1944, consultant,
1944‘450

Technical adviser to Mayor's full employment committee, City of Buffalo, 1945-46,
donsultant to budget division, 1946-47.

Editorial consultant, The Blakiston Co., Philadelphia, 1947-52.

Member, board of editors, The American Economic Review, since 1952.

Member, Universities-National Bureau of Economic Research Committee since 1949,

Member: Am. Assn. of Univ, Profs.; Amer. Econ. Assn.j; Canadian Polit, Science Assn.j
Econometric Soc. (session chmn. 1948, 1951; program chmn. Dec. 1949) ia
Econ. History Assn,; National Tex Assn.,j; Royal Econ. Soce.; Phi Beta Bapps,
Beta Gamme Sigma, Eta Mu Pi.

BOOKS:

(With others) INDUSTRIAL CONCENTRATION. 1939, TAXATION AND BUSIRESS

PUBLIC FIRANCE ARD NATIONAL IHCOME. 1949, CONCENTRATION (with othora),
Articless 1952«

"American Policies of Postwar Readjustment," (Monograph), 1944.

"Money Wage Cuts in Relation to Unemployment,™ REVIEW OF ECONOMIC STUDIES, 1939.

(With W. Fellner) "Alternative Monetary Approaches to Interest Theory," REVIEW
OF ECONOMIC STATISTICS, 1941.

"Impact of Fiscal Policy on Rational Income," CANADIAN JOURRAL OF ECONOMICS &
POLITICAL SCIENCE, 1942.

"Clagsified Bibliography of Articles on Business-Cycle Theory," in READINGS IN
BUSINESS CYCLE THEORY (ed. by G. Haberler), 1944.

"Performence of the American Economy," in GROWTH OF THE AMERICAN ECONOMY (ed.
by H. F. Williamson), 1944, 1951.

"Monetary Policy and the Theory of Interest" in READINGS IN THE THEORY OF INCOME
DISTRIBUTION (Ed. by W. Fellner and B, F, Haley), 1946.

"An Economic Analysis of the Capital Gains Tax," NATIONAL TAX JOURNAL, 1948,

"The Multiplier in a Tri-Fiscal Economy," QUARTERLY JOURNAL OF ECONOMICS, 1949.

"A Theory of Income Determination," JOURNAL OF POLITICAL ECONOMY, 1950,

"Taxes as a Share in Distribution," AMERICAN ECONOMIC REVIZW, XXIX, 1939, p/ 349.

"Money Wage Cuts in Relation to Unemployment: a Rejoinder to Mr. Kaldor,®
REVIEW OF ECONOMIC STUDIES, VII. 1939-40, pp. 136-7.

"An Economic Analysis of the Capital Gains Tax," NATIONAL TAX JOURNAL, Sept.
1948, 7 pp.

"Government Expenditure and Economic Welfare," REVUE DE SCIENCE ET DE LEGISLATION
FIN.ANCIERE’ XLII, Jan.-“ar-, 1950‘

"The Instantaneous Theory of the Multiplier: a Comment," CANADIAN JOURNAL OF
ECONOMICS AND POLITICAL SCIENCE, May, 1950.

"Monetary Policy end the Theory of Interest," QUARTERLY JOURNAL OF ECONOMICS, Mey,

1941.

Social Science Res. Council, Field Fellow, 1940-41. Fellowship program--A study in
in Cembridge, Mass., New York, and Washington, of national income and business
cycles.

Home:

SOURCE: o's Who in America 195 s Vol 28, Marquis; also Fellows of the Social

Science Research Council, 1925-1951.
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HORSEFIELD, John Keith

b.
M.
ed.t Monkton Combe Schooly Univ. of Bristol (M.A., 1948); London Sch., of Economics.

1939, Lecturer, London School of Economics.

1940, Ministry of Aircraft Production.

1947, International Monetary Fund.

1952, Under-Secretary, Ministry of Supply.

Since 1952, Deputy Asst. Secretary-General for Economics and Finance, N.,A.T.0., Paris

Author:

"The Bankers and the Bullionists in 1819,% JOURNAL OF POLITICAL ECOROMY, Oct. 1949.

"The Origin of the Bank Charter Act,2844," ECOROMICA, 1944.

"The Opinion of Horsley Palmer," ECONOMICA, May, 1949.

"British Banking Practices, 1750-1850, some Legal Sidelights," ECONOMICA, Aug.,
1952,

"Gibson end Johnson: 4 Forgotten Cause Celebre," ECONOMICA, 1943.

THE REAL COST OF WAR. 1940,

"The Benk and its Treasure," ECONOMICA, May, 1940. (Chap. 4 in Aston-Sayers
volume belos).

"The Duties of & Benker." "I, The Eighteenth Century View," ECONOMICA, Feb.,
1941; "“II. The Effects of Inconvertibility," ECONOMICA, May, 1944« Re=-
printed in PAPERS IN ENGLISH MONETARY HISTORY, ed., by T. S. Ashton &nd R,

8. Sayers. Oxford: Clarendon Press, 1953., Casps. 1-2.

"The Cagh Retio in English Banks Before 1899," JOURNAL OF POLITICAL ECONQMY,
VOlo LVII, NO. 1,

"Currency Devaluation and Public Finance, 1929-1937," ECONOMICA (new series),
VI, No. 23, Aug., 1939, pp. 322-44.

BROWN, Arthur Joseph

Philosophy, Politics and Economics, 1936.

1937-46, Fellow, All Souls College, Oxf ord.

1937-40, Lecturer in Economics, Hertford College, Oxford.

1940-43, On staff of Foreign Research and Press Service.

1943-45, Foreign Office Research Department.

1945-47, Economic Section, Offices of the Cebinet.

Jan,~June, 1950, Visiting Professor of economics, Columbia Univ., New York.

Presently, Prof. of economics and head of the Dept. of Economics and Commerce,
Univ. of Leeds, Leeds, England.
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BROWN, Arthur Joseph (continued)

Author:

INDUSTRIALIZATION AND TRADE. 1943.

APPLIED ECONOMICS--ASPECTS OF THE WORLD ECONOMY IN WAR AND PEACE, 1948,

THE GREAT INFLATION, 1939-50. London, Oxford Univ, Press, 1954.

Articles:

"Interest, Prices, and the Demand Schedule for Idle Money," OXFORD ECOROMIC
PiPERS, No. 2, May 1939. Reprinted in OXFORD STUDIES IN THE PRICE
MECHANISM, ed. by T. Wilson &nd P, W, 8. Andrews. Oxfords Clarendon Press,
1951, pp. 31~

"Trade Balances and Exchange Stability," OXFORD ECONOMIC PAPERS, No. 6.
Reprinted in OXFORD STUDIES IN THE PRICE-MECHANISM, pp. 7§-90.

"The Fundamentel Elasticities in International Trade," in OXFORD STUDIES IN THE
PRIGE MECK&”ISH, PPe 91*1060

LEES, D. S.

Pn.D., University of Nottinghem (studied with E. V., Morgan, Brian Tew and Bruce
Willisms), Thesis: "The Treasury and Interest Rates, 1932-39."

Author:
"The Technique of Monetary Insulation, 1932-37," ECONOMICA, Nove 1953,
“Public Departments and Cheap Money, 1932-28," ECONOMICA, XXII, Feb. 1955,
pp. 61-80,

POSTAN, Michael M.

b.
M

1927-31, Lecturer in economic history at London School of Economicse

1935-38, Lecturer in economic history in Univ, of Cambridge; since 1938, Professor
of economic history, and since 1935, Fellow of Peterhouse, Cambridge Univ,

Editor of ECONOMIC HISTORY REVIEW since 1935.

1939-42, Head of Section in M,E,V.

Since 1942, the O0fficial Historien of Munitions at the Offices of the Wer Cabinet,

Author:
BRITISH WAR PRODUCTION. History of the Second World War. London: HMS8O, 1952,
"The Rise of a Money Economy," ECON. HISTORY REV., XIV, 1944. Reprinted in
E. Carus-¥ilson, volume of egs&yS.
"Criédit in Medieval Trade," ECON. HISTORY REV., I, 1928, Also in above vol.
"Private Financial Instruments in Englend," VIERTEL JAHRSCHRIFT FUR SOCIZL UND
WIRTSCIAPTSGESCHICHTE, 1930/31.
*Economic Growsh (= review article on W. W. Rostow's bock), JOURNAL OF ECON,
HISTORY, VI, Aug., 1953, pp. 78-83.
"The Famulus. The Estate Labourer in the 12th and 13th Centuries,® SUP, TO
. ECON. HISTORY REVIEW, Nos 2.
"Glastonbury Estates in 12th Century," ECON., HISTORI REV., V No. 2, 1953«
Co-editor (with E. E, Rich) TRADE AND INDUSTRY IN THE MIDDLE 4CES. New York, Cambridge
Univ,. PrBBS.H19526

SEE: Who's 'Who, London, Macmillan, 1954.
Digitized for FRASER 1
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ROLL’ EriC’ C. M. Go’ 1949.

b.
M.
ed.: on the Continent; B, Comn,, Univ. of Biminghem, 1928, Ph.D., 1930, Gradstone

Memorial Prize, 1923; Univ. Research Scholarship, 1929.

1935-46, Prof. of economics and commerce, Univ. College of Hull (on leave, 1939-46)

1939-41, Special Rockefeller Foundation Fellow, U.S.A.

1941-46, Member, later Depi. Head, British Food Mission to North imericaj until 1946,
Dep. Member and U.K. Exefutive Officer, Combined Food Bosrd, Washington, D, C.

1946~47, Asat. Secretary, Ministry of Food.

1948, Under-Secretary, H. M. Treasury (Central Economic Planning Staff).

1949, Minister, U.K. Delegation to 0,E.E.C., Paris,.

1952, Deputy Head, U.K, Delegation to N.A.T.0,, Paris

8ince 1953, Under Secretary, Ministry of Food.

Author:
AN EARLY EXPERIMENT IN INDUSTRIAL ORGANIZATION. 1930,
SPOTLIGHT ON GERMANY. 1933.
ABOUT MONEY. 1934.
ELFMENTS OF ECONOMIC THEORY., 1935,
A HISTORY OF ECONOMIC THOUGHT. lst ed., 1937; ed rev. ede, 1954.
ORGANIZED LABOUR (collaborated). 1938.
THE BRITISH COMMONWEALTH AT WAR (collaborated). 1943
Articles: 4in ECONOMIC JOURNAL, FCONOMICA, AMER. ECONOMIC REVIEW, etc.

siress: I N N R

Club: Union
SOURCE: Who's Who, London, Macmillan, 1954.

WILSON, J. S. G.

Reader in Economics (asst. fo Prof. R. 8. Sayers in money and banking)
London School of Economics
Houghton Street, Aldwych, London, Englend

Diploma in Commeree, Univ. of VWestern Australie; B.A,, Univ., of Western Australis,
1941 (Honors degree); M.A., Univ, of Western Australis, 1948.

1941~ » Lecturer in economics, Univ. of Tesmanie,
Lacturer in economics, Canberra Unive. Ccllege, while working on his
Mzster's degree &t the Univ. of Sidney.
1948 or 1949, Hackett studentship to study at Univ. of London, which he later
resigned to become & lscturer at London School of Economics,
Government service: Commonwealth Bsnk of Australis, Commonweelth statistician,
1949, Houblon-Norman Avard for resecarch on "Development of Indian Banking since 1939."
Some time spent in India.

1955/56 On leave—-$o0 study the working of the Americen banking system on Leverhulme
Traveling Fellowship for 8 months in U.S. and Cenada.
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HILSON’ Je Se G (continued)

Authors

Digitized for FRASER

FRENCH BANKIRG STRUCTURE AND CREDIT POLICY, London, 1956, Cambridge, Harvsrd
Univ,. Press, 1956,

"Credit Rationing and the Relevent Rate of Interest,® ECONONICA, Feb., 1954 llpp.

"Money and Banking in British Coloniel Africa," BANKERS' MAGAZINE, CLXXIX, Feb.
19554

"The French Deposit Banks and the 'Banwues d'Affaires,'" BANCA NAZIONALE DEL
LAVORO, QUARTERLY REVIEW, Dec. 1954, pps 3-16.

"The Future of Benking in Australia,® ECONOMIC JOURNAL, June 1949, 11 pp.

"Credit Control in the Netherlands," THE BANKER, Dec., 1954.

"Postwar Banking in the Netherlands,® THE BANKER, Nov., 1954.

"Central Banking in South Africe,” THE BANKER, Oct. 1954.

"Problems of Commonweslth Economic Development,® WESTMINSTER BANK REVIEW,

May, 1954

Pive chaps. in book, ed. by R.8. Sayers, on BARKING IN THE BRITISH COMMONWEALTH.
Oxford: Clarendon Press, 1952. (1) "The Austrelian Trading Banks;"

(2) "The Commonwealth Bank of Australias;* (3) "The Business of Banking in
India;" (4) "The Rise of Central Banking in Indiaj® (5) "Money and Banking
in Pakistan,"

"The Indian Money Market," Bancae Nazionale del Lavoro, QUARTERLY REVIEW, April-
June, 1952,

"The Operation of Australian Central Bank Controls," Banca Nazionesle del Lavoro,
QUARTERLY REVIEW, Jan.-March, 1952.

"The Colombo Plan for Cooperstive Economic Development in South and 8outh Eest
Agia, Les sspects financiers, fiscaux et budgetaire du developpement des peys
sous~-developpes."” (Brussels, 1951)

"Investment in a Monetary Economy," ECONOMICA, Noves 1949, pps 321-35.

"The Future of Banking in Australia," ECONOMIC JOURNAL, June, 1949.

"Australia's Central Bank," JOURNAL OF POLITICAL ECONOMY, Feb. 1947, pp. 28-38,

"Prospects of Full Employment in Australia," ECONOMIC RECORD, XXII, June 1946,
pp. 99-116.

"The Present vs. the Future," ECONOMIC RECORD, XIX, June, 1943, ppe 23-37.

"The Western Australian Basic Wage, 1926-42," ECONOMIC RECORD, June, 1943, pp.
83‘93.

"The Octopus of Control," ECONOMIC RECORD, XVIII, June, 1942.
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COMMITTEE ON THE HISTORY OF THE FEDERAL RESERVE SYSTEM
Histortecal Studies Concerning the Federal Reserve System

Proposed or in Process
Februasry 21, 1956

in Process

Chandler, Dr. Lester V. (Professor of economics &t Princeton, age 50)
Study to be entitled Benjamin Strong - Central Banker, (Agreed upon
June 1954, formerly commissioned Sept. 14, 1954; intensive research

Feb, - June, 1955; three chapters now written; to be completed
J‘me, 195705

Kinecaid, Dr, Elbert H. (Retired head of economics dept., Univ. of Va,, ege 72)
Selective Inventory of the Carter Glass Papers on deposit at the Alder-
men Librery, University of Virginia. (Commissioned June 8, 1954;
completed in November, 1954, in mimeographed form. 8ix copies on

deposit in the University of Virginie, thirty more to be distributed
to interested libraries.

Proposed

Fllis, Dr. Howard (Professor of economics, Univ. of California, age 57.)
Intensive study of 1920's (1)

Hebakkuk, Prof, H. J, (Professor of economic history, Oxford, age 40)
History of the Federzl Reserve System.

Heckley, Hoverd (Legal Dept., Federal Reserve Bozrd)
Legal History of the Federsl Reserve System. (This is an umvorked
field of great importance. Mr., Hackley's interest is indicated by an
outline, a preliminery study of Federal Reserve regulation of
interest charges, and & half-done draft on the diseount function.

Mr, R;.eﬂ.er believes he would produce & distinguished and velusble
vork,

Hemmond, Bray (Retired from Federsl Resarve Board staff, age 70)

Monograph on Check Clearance and Collection under the Federszl Reserve
System, showing the history of this function, its development and its
impertence in monetary and economic matters. (Mr. Hemmond has also

. projected the second part of his study of American Banks and Polities,
The first part, from the Revolution to the Civil Var, is being published
by the Princeton University Press. The second is planned to run from
the Civil War to the Banking Act of 1935 which gave the System its
modern form,)
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Proposed Studies

Proposed (continued)

Robinson, Dr. Marshall (On staff of Brookings Institution, sge 34).
Study of Federal Reserve Operations in Wertime. (This study would
include and contrast finaneing operations for World Wers I and II,
A memorandum on Dr. Marshall's intent in such a study is at hand.)

Williems, Dr. John H. (Professor of political economy, Harvard, age 68).
Dr. Williems, economic adviser to the Federal Reserve Bank of New
York from 1933 to 1952 and consultant since that time, is on an appoint-
ment which terminates June 30, 1956, He will then be 69 years old.
There i8 reason to believe that he might be interested in writing a
monograph in this project, title to be chosen by him and approved.
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COMMITTEE ON THE HISTORY OF THE FEDERAL RESERVE SYSTEM

SUGGESTED AUTHCRS OF MUNOGRACHS, <ITH SUBJSECTE HERE ROVOBED

Author

? /pell, rhillp
Haverford College

*x VBloosfield, Arthur
Benior Bconocist
Federal Reserve Dsuk
af Hevw York

X v Bopg, HKarli
Vice Fresident
Federal Reserve Iank
uf rhiladelphia

x  Brecher, Irving
Assistant “rofessor
forthvestern University

7 Bryan, Malcol:
“resident
Federal Reserve lank
of Atlanta
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Sub Ject

Feleral Reserve Syste: in
Ivternational Affairs of
the United States

Internaciona. field

frocedures and solicies of the
Federal Reserve, History of

Btatesent of Federal Resarve
‘roblers, with Hlstorical
Iilugtrations

Suggested by

Author and field,
Dr. Chandler

Author and field,
Charles Kiudleberger

Author aund subject,
Lr. wood

Title, M¥r. Brysu



Author
w0 - Burgess, Reandolph

? Despres, Euile
: "rofessor of Econoudcs
“illiazs College

® J Dingle, Mons
Econowist, Federal
Regerve Board

? v Bidy, George
' Treasury Departuent

Professor of Econonics
University of Califoraia

J Galantiere, levis

A JUates, Williaw
Williame College

»  Hackley, Howerd
Federsl Reserve Board

¥ ‘/Bemsson& s Bray

Harrod, Roy

? vHart, Albert
! Columbia University

* \/Lﬁﬂm, Jobhn
‘rofessor of
Bupiness Aduinistration
Indiana Universiiy

Viivingston, Joseph
Financial Editor
fkiladelyhia Bulletin

& Virsz, Hiroslav
Federal Rogerve
Bank of Bew York:

Digitized for FRASER
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gubject

Federal Regerve and the
ublic Interest

Honograph on Qold

Legal Aspecis of the
Federal Reserve Cysteo

Evolution of FReserve
Reguire-ents

The Bank of United States, a
cagse study in Federal Reserve
bandéling of & failing bank.

Interoational Aspects of

FPederal Regerve Activities

Buggested by

Dr. Burgess

#r. S8proul

Ir., Burgess

Mr. Woodward suggested
him as & writer; or as
colliaborator for
o0dlief Thoves

Charles Kindleberger

Author suggested by
sinfield Riefler

fubject suggested by
Mr, Heckley

lr. Riefler

Suggested by Herbert
Heaton and Mr. Voodwerd

Mr, Rieller

Ur. Chandler



Author

Jrarry, Carl
Pederal Reserve
Board

?»{ rarry, Carl

7 Vrowell, oliver

. President
Federal Reeerve Baunk
of Minneapolis

VRicaie, Jesse H. )

retived fro
Baokers Trust Co.,
12/31/54

x ¥ Rubertson, Ross
Federal Hoperve
Bapnk of 8¢, louls

( / Roelse, Harold
Federal Reserve
Bank of NHev York

4 v Robinson, Rolaud
*rofessor of Banking
Horthvestern University

4 Vﬂﬁﬂm' We We
Professor of
Beonouic History
dnge. Institute of
Technology

7 Saiast, willia: 8,
¢ Brandeis University

? é\iq@sm, Heury A,
Bank of England

v 8xroul, Allan

? ¥ Sauinier, R. 8.
' Council of
Beonooic Adviscrs
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Eub ject

Belective Controls
{study halfedone)

Btock Speculation and
the Federal Reserve
Eyaten

Failed Banke

Pessarch Functions of the Ped

Felatione between PFederal
Reserve Bosrd and Treasury

Internationa. Affeirs and
the Ped

The Federal Reserve and
Suropean Reconsiruction
151520

Yapers on Developuents in

Federal Regerve Policy
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Suggested by

¥Mr. parry (ia confidence)
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Subject Authoy Buggested by
Bank of United States, a case study Joseph Livingston Mr., Riefler
("3 in Federal Reserve handling of a
failing bank
{ . Bank Holiday of 1338; Causes and /f" Dr. Stevart
3, Effects in and on the Systen
P YL ’; m&"";\’,,41
% Bank Regulats.on
5, Bankers Acceptances and the Federal Dr. Calkins
o Reserve Syste: (see Warburg Meno) Dr. Stewart
o Banking Blographies - studies in the Mr. Yoodward
effect of personality on the job
y Board and Bank%Relatiena /
¢ Board-Staff Relations y
RC Board-'l‘maaury Relations « / Roland Robinson Hr. W“oodvard
i kot bt Weplns o Miss Adaus
5 Branch Banking v.m:l Affiliates Bray laussond Mr. Haswmond
rtﬂm& bt Sk B "Ll
‘m{l SX Brokers Loans, Study of voodlief Thouas Dr. Btewars
G Loat i e Pt 27
( Central Banking in Internaiional b Mr. Woodward
(3 rolitics
4 Collection & Settlement Function of Oray Ha mond Mr. Hazmond
e the Federal Reserve Banks
: Congressional Hearings and the Fed - V Dr. Btevart
¢ Causes, Timing, Personnel and
' Effects
WaXCredit Controls, General and ¥ §arl rerry Mr. Perry
w1 Selective (in confidence)
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WORKING LIST (December 8, 1955)

COMMITTEE ON THE HISTORY OF THE FEDERAL RESERVE SYSTEM
SUGGESTED SUBJECTS FOR MONOGRAPHS

{2

Selected Documents (to be published)

)]

Bank Holiday of 1933; Causes and Effects in and on the System, or 1926-33
Central Banking in International Politics
Crisis of 1929-33, and the Recovery

3 Developitent of Federal Reserve Policy during the 1920's (into the classic
form in which Benjamin Strong left it)

Failed Banks, their Cause, end the Fed.'s Handling

Federal Reserve end European Reconstruction, 1918-28

2 Federal Reserve System in International Affeirs

(1; Founding of the Federal Reserve, -(¥ncluding-Operetiens-DuringWerld-Wer-2)—
Internationsl Monetery Cooperation of the 1920's

Gold Policy and Practice of the System (magnitudes of responses, in-flow and
out-flow, influence on credit-tightening)

Monetary Policy of 1933-34

1929 Stock Market and the Fed

Policy Questions and the Federal Reserve

Problems of the Federsl Reserve, with some Historical Illustrations
Papers on Developments in Federal Reserve Policy

Stock Market and the Federal Reserve
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WORKING LIST fDecember 8, 12552

COMMITTEE ON THE HISTORY OF THE FEDERAL RESERVE SYSTEM
- 2 -

£4)

Bank Exsmination and Regulation

Board and Bank Reletions

Board-Staff Relations

Board-Treasury Relations

Collection and Settlement Function of the Federsl Reserve Banks

{ Federal Reserve Board as a Government Entity
Federel Reserve System and the Treasury, with specieal reference to post-1933
Foreign Transactions - Shifts of Position between Boerd end Banks
Intelligence and Research Functions of the Federal Reserve System
Legal Aspects of the Federal Reserve System
Open Market Operations - Their History and Effect
Par Clearsance
Regional Aspects of the System

Reserve Requirements, Changes in

(4) or (5)
Credit Controls, Genersl and Selective
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WORKING LIST (Decembe;; 8, 12552

COMMITTEE ON THE HISTORY OF THE FEDERAL RESERVE SYSTEM
-3 -

)

Bankers Acceptances end the Federal Reserve System (see Werburg Memo)
Branch Banking and Affillates

R T — Provses’ Laans

Congressional Hearings end the Fed - Causes, Timing, Personnel and Effects
Federal Beserve and the Public Interest

Federal Reserve System as a Public Body

IOM

Politics and the Federal Reserve System
y"Sound Money Agitation and Its Effect on the Federal Reserve System
Federsl Regerve System, a Case History in Public Administirstion

Apund 9 Lo e

%
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Dr. Celking' List

COMMITTEE ON THE HISTORY OF THE FEDERAL RESERVE SYSTEM

3. Episodes in the History of Federsl Reserve Policy

Founding of the Federal Reserve System

Ver Finance 1917-18

Inflation and Collapse 1919-21

Development of Federal Reserve Policy in 1920's

The Crisis of 1929-33

Bank Failures end the Bank Holidey

International Finance, 1920's

Cooperation with European Central Banks, 1930's

Gold Inflow, Excess Reserves, Declining Interest Rates, 1930's

Fiscal and Financial Policy, 1941-45
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Enclosure under SALANT, William (this folder)

w o IV ED
ooty S
o 'n".',-:‘.,.: S Ag‘ i’“hﬂﬂfﬁ July 12, 195’5

n‘

i AL ¥ n\c’c s¥ombrandum to: Ir, Robert D. Calkins

« Holter W, Stewart
Hiss Mildred Adans

Attached is a note {rom Charlie Kindleberger suggest-
ing another name,

Mr. Sproul's suggestion of lespres is interesting, but
the man has a reputation of inability to turn out manuscript,
I wonder, however, if he is desirable enough that, considering
his availability, we should provide him with a writing collaborator.

Dr. Calkins is proceedin; with explorstions with
Salnier. and Ellis, Do you think that for the revissd program
Louis Qalantiere might be reconsidered? You will recall that
ke #as considered as a possibilit.y for the major histerian but
regarded as not quite suitable, UHould this question apply to
a monozraph?

J. Heo Riddle is now living in retirement here in
New York heving completed his tenure at the Sankers Trust
Company last Decemoer 3l. You reeall that he did major studlies
for the Federal Reserve Zoard and for the New York State Bankers

Association and was in Germany with the Dawes Commission, I
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have no idea ss to his inter:st in trying a monosraph but
wonder what you would think of raising the question with him?

John Langum was mentioned with some fawor. At least
in the pust he has traveled around considerably and mi~ht well
be in Hew York or Washincton over a time., If we are lespo.sed
to think him a possibility, should 1 et in touch with hin nou?

Cordially,

navls



BLEubL, £nilip
BRECHER, Irving
20BlRTS0N, Ross

July 12, 1955

Dear Bob:
This is simply to put on paper the names I phoned you yesterday.

Ross Robertgon of the Federal Reserve Benk of St. Louis is the author
of & new ook entitled #History of the American Economy,® publisghed within the
last month or so by Hsrcourt Brece. Irving Brecher of Horthwestern has en
article on "Cenadien Monetary Thought and Policy in the 1920%s" in the May,
1955 number of the Canadian Journel of Economicg and Political Science.

Philip Bell.of Heverford, now said to be finishing a book on the
sterling ares, was suggested by Lester Chendler &8 young, intelligent and =&
coming man. Any information which your people &t Brookings cen turn up will
be & good help.

Also, may I send thanks for the N,P.A. monthly with its news about
Brookings. I was glad to see a plug for this project. We have been very shy
ebout informetion, and this goes to & good mudience.

Best as always,

Mildred Adems

P.S. Now that the meeting is scheduled for Thursdsy, July 21st (1 pem.
at the Princeton Inn), you will, I assume, bring word from Ellis end Saulnier,
and Brookings' reactions sbout the younger ones.

Dr. Robert D. Calking
The Brookings Institutlon
722 Jackson Place N, V.
Washington 6, D. C
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RECEIVED

Committee on the History of the JUN 28 Whs
Federal Reserve System

33 Liberty Street

COMINTTES ON THE HISTORY
OF THE

New York 45, New York PEDERAL RESERVE Sygiem

Dear Miss Adams:

Thank you for your letter of June 24. Let me give you a few off-

hand reactions.

1.

Malcolm Bryan is doubtless able, but I am not sure that a

monograph on southern banking deserves a place in our series.

2. Howard Hackley I do not know, but the idea of having him do
WWMM»WU& i
a monograph on the legal aspects of the Federal Reserve Act seems to
me probably desirable.

3. Iknow John Langum well. He has never finished any writing
he has begun yet, and I would consider any assignment there a lost cause.

4. Arthur Marget would be excellent for the international finance
side of the work. We may wish to consider him in view of the fact that
William Adams Brown is doubtless out of the running. He has had a
cerebral hemorrhage and will have a very restricted schedule hereafter.

5. The idea of studying the closed banks seems to me a good one,
and possibly Powell is the man to do this, especially if he can assume
an objective position and not hesitate to be critical of the policies
followed regarding closed banks.

6. I become more and more enthusiastic about Saulnier. He may
well be our historian if we want to get on with the main study

7. George-Roberts seems to me an excellent person for some

assignment.
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Miss Adams
June 27, 1955
Page 2

2.0 v.is an able person. I doubt very much whether he
could be entlced away from his work at the International Center at
M.LT., and, in fact, I question the wisdom of taking him away from that
important work for a mere monograph in our series.

9. I think we ought to explore the Liconaud.l-White proposal
further. I have mixed reactions at the outset.

I rode back on the plane from New York with Saulnier last week.
He suggested that we consider Paul Samuelson as the man to do the
history. Samuelson has a lucid, clear style. of writing, and his textbook
on economics is the most widely used in the country. He has a wide
range of knowledge in economics, and Saulnier thought he might do the
history with unusual insight. I have a very favorable reaction to this
suggestion, but I recognize that the outcome is somewhat unpredictable.

With very best wishes,

Sincerely yours,

President

cc: Mr. Woodward

Federal Reserve Bank of St. Louis



COMMITTEE ON THE HISTORY OF THE FEDERAL RESERVE SYSTEM

June 24, 1955

Dear Bobs

You will have heard from Don Woodward by telephone sbout
the conference with Walter Stewart st Princeton on Vednesdsy. I'm
sure he told you that both of us were distressed at Dr. Stewart's sp~
pearance - he looked really ill.

Just after I got that parsgraph vritten, Don's secretary
called to say that he had slready talked to you and that you sgreed
in general with the conclusions to which we had come., He also asked
that I send you the list of people on vhom there was genersl agree-
ment together with & bit of career data, I think that most of them
are people whom you know, so that I will not go into grest deteil as
to their cereers. You understand that these are people whom we
thought desiradle to enlist if possidble. If you feel thet any one of
them is clearly undesirable, I hope you will let us know immediately.
No commiiment hes been mede nor will be mede, of course, until we get
further clesrance, but it is important thet we know if any reelly
negetive resction exists. The people mentioned and the subjects in
vhich they might be interested vere as follows.

Maleoln Bryan, formerly on the research steff of the Federal
Reserve Board and now dent of the Foderzl Reserve Bank of Atlants,
was mentioned by Dr. Stewart as possible author of s monogrsph on
southern banking. Dr. Stewart does not know vhether or not he reslly
knows his south well, and this reference goes back to an sarly study
vhich Dr. Stewart himself worked on but never published.

WE‘% novw of the Board's legal steff, is Winfield
Riefler's favorite saufunmmhdosnmmﬂnlml
aspects of the Federal Reserve idct. No one else knows Nr. Hackley,
but Mr, Riefler has put uwp & strong case for him. He stsarted on an
outline of such a study & month or two ago and got far enmough to come
to the conclusion that he would have to have a leave of sbhsence if he

was going to do 1t adeguately.

John L president of Business Economics Incorporated
wvith & Chiecago and also professor of sconomics at Indianas
University, was recommended by Dr. Heaton vhom I sav in Minneapolis
as & brilliant student at the University of Mimnesots, with & minor
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in economic history and & doctor's thesis on "The Monetery Framework
of System Analysis.” Dr. Langum has certein critics in the System
and hes aroused some antagonism, but his reputation seems generally
to be first-rate,

Arthur | it, now director of the Diviaion of International
Finance of the Federal Reserve Board, was also brought forwerd by Dr,
Heaton, who remembered him as a very able man vhen he was associate
professor of economics at the University of Minnesots and then full
professor between 1927 and 1943. He did not know that he had gone to
the Board, His name was mentioned as that of an excellent man to do
& study of the international aspect of the System.

0liver Powell, formerly e member of the Federal Reserve
Board and now president of the Federel Reserve Bank of Mimneapolis,
did for the Board two studies of closed banks vhich were never pub-
lished and vhich might serve as the basis for a more thorough study
and & more frank study of closed banks and why they feil than has
ever baen done., Mr. Powell brought this forward vhen I was in Min-
neapolis and subject of course to the contents of the study. It
was of much interest to Dr, Stewsrt end Mr., Woodward.

R, J. Beulnier, now & member of the President's Economie
Advigory Council, bBefore thet a specisl edviser to the Board of
Governors in 1950 snd director of the financial resesrch program of
the Nationsl Bureau of Boonomic Research from 1946 to 1954, was
accepted by Dr. Stewart end Mr. Woodward s & very sble worker who
might be interested in some aspect of this projeet when he finisghes
his work at the Council, It is esmumed that he will not be there
indefinitely,

George Boberts, vice president of the Naticnal City Bank of
New York and the man responsible for its excellent monthly econcmic
letter, chairman between 1938 &nd 1947 of Columbis University's Eco-
nomic SBeminer, was accepted by both Dr, Stewart and Mr. Voodward as
& man vho could pley & very importent part in writing on some phase
of the Federsl Reserve System. You will remember that his name was
brought forward very early in the project and that Mr, Burgess sav
him end said that he would not be interested, Dr., Stewart and Mr,
VWoodward both think that, because he had in previous years been rsther
blanketed by Mr. Burgess, another attempt by other people might have
better success. Mr. VWoodward and I are both seeing Mr., Roberts at
the meeting of the Business Economists tonight,

V. ¥, Bostow, associzte professor of economic history at
the Kuudmutta Institute of Technology, oomes as another recom-
mendation of Dr, Heaton and one which very much interested both
Stevart and Woodward., His reputation is apperently very good. He
taught at both Cambridge and Oxford (he wes Hammsworth Professor at
Oxford and Pitt Professor at Cambridge), and he is thoroughly com-
petent ag a writer as well as a professor. Dr., Heaton sesys that he
has a quick mind and the right range of interests for this projeet.

Federal Reserve Bank of St. Louis
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Leo! D, ¥hite, professor of public administration at
the Univer of Chicago, is the suthor of "The Federslists® and
of "The Jeffersonians: A Study in Aduinistrative History.,® Mr.
Vhite 1s of the group of students of pudblic administration at
Chicago concerning whom Dr, Stewart hes some reservations. Never-
theless, his bookas have been sufficiently interesting to mske it
sean valuable to explore this possibility further.

This 1list of nine people, some of whose names have ap-
peared on earlier lists, is one for exploration only, and not all
the names were generally applauded, or perhaps I should sey that
the degree of enthusieem varied, The genersl feeling was that if
ve could get Roberts, SBsulnier and Rostow interested and then put
sone of the others on a secondsry list along with Randolph Burgess
and perhaps Dr, Stewart himself, as people interested who might
eventually produce something, we would be in a safe position.

As 1 seid earlier, we need your rezction on these,
particularly if you have any violently negative feeling about any
one of them, Obviously, & great deal more work will heve to be
done before anything definitive comes out of this,

In the meentime, &5 Don probably told you, the office has
emberked on two studlest (1) an educetional &nd cereer study of the
officors and directors end governors of the Board and the Banks,

(2) a report on the flles, libraries and general sttitude toward
&archives which I have found in the twelve benks. Those we will get
under way at onoce, I take it from what Don seid thet you sgreed that
these studies were a good idea.

Very sincerely yours,

Mildred Adams

P, 8. I forgot to add to thet list the neme of Woedlief Thomas

of the Federal Reserve Board who, &8s you have read In othér I{sts, ie
said to have collected & mass of material on brokers' loans in the
early period, wvhich would form the basis for s monograph. Dr. Stewart
recommended thst we see Mr, Thomes and find out whether or not this
is & pospible idea in which he would be interested.

Dr. Robert D, Calkins
The Brookings Institution
722 Jackson Place N, W,
‘hlhingfm\ 6. D. G.

Federal Reserve Bank of St. Louis



dA4RROD, Roy
SAYERS, L. S.

June 2, 1955

Dear Win:

Two points which you raised &t the meeting last week needed
follow-up.

First, about Lester Chandler and the 0.D.M., I telked with
him over the telephone, and he said that he had seen you after I had
been in Washington and had given you complete informetion as to his
0.D.M. job. He eppsrently does not think it one which will teke e
great deal of his time.

The other is your mention of Roy Harrod as & possible suthor
in this project. I could have sent up five 8 of sheer joy at
that one. Harrod writes well and hss & wide-ranging mind. I know that
his opinions cre not shared with some of those of Committee members,
but one does not have to be avowed Keynesian in order to enjoy hie
skill in writing and thinking in the monetary field.

The other person for whose writing skill I have & good deal
of admiration is L. 8. Sayers. Left to my own devices, those are two
vhom I would pick as probebly producing fine monogrephs, if we could
persuade them to it. Thus fer, however, your cheer for Harrod wes
the only encouragement that I have had in this - hence my joy and my
gretitude.

Cordially yours,

Mildred Adams

Mr. Winfield W. Riefler
Federal Reserve Board
Washington 25, D. C,
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UNIVERSITY of PENNSYLVANIA

PHILADELPHIA 4

Tue EDUCATIONAL SURVEY January 7, 1955.

Miss Mildred Adams,

Committee on the History of the Federal heserve System,
33 Liberty Street,

New York 45, N.Y.

Dear Miss Adamss

The names for possible economist-historians break down in my mind
into three groups: (a) the ones I don't know; (b) the ones I would not con-
sider; and (c) the ones whom I would continue.from the active eligible list.
In addition, there might be a name or two that I would add to the list.

spite of high respect for h:l.m) , and, Tor 1
spite of hlgh respect for him), and E Aods. JoRRSOR.

I would keep for active consideration these names: Lester Chandler ler,
William Fellner, Raymond Saulnier and Neil Jacolm)y, subject to .wWalbter Stewart!'s
and “EFthur Jones' recommendation.

Whether Galantiere and Wo M@Thom&s would make a good team I do
not krnow. I would Favor 1nclud1ng Halph Young on the list of those considered,
and, on second thought, I would add’ ton to the list of those worth
serious consideration. Of course, the men who “ought to do this is Walter
Stewart or Don Woodward, but I take it that neither is likely to be amenable
to our greater wisdom.

Most of the names I have not mentioned I do not know well enough,
or I am not sure they would be good enough, to warrant inclusion in an eligible
list. For instance, I know that O'lLeary is a good man, but I just don't know
whether he is good enough for this. I think I would exclude >_Shaul.

L

slgieLely yours;é %M

Joseph H., Willits.
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COLUMBIA UNIVERSITY
IN THE CITY OF HEV YORK
Kew York 27, N.Y.

Faculty of Political Science

504 Fayerweather
September 23, 1954

Miss Mildred Adams

Comnittee on the History of the Federal Reserve System
33 Liberty Street

Rew York 45, New York

Dear Miss Adams:

Here sre extensive afterthoughts on our discussion of Tuesday.

To start with, I have been trying to visualize how your Committee's re-
search program could be orgenized., It seems to me you have two basic alterna-
tives:

1) You might commission one economist (or one economist teamed
with an economic historismn) to do from primary sources a two-
volume history of the Federal Reserve., Your author would have both
ample assistance and any support he wanted from consultants, If
it proved desirable to have consultants prepare themselves and
safeguard the primary author by working up aspects of the problem,
this slternative would shade off toward the second.,

2) You might commission a team of seversl economists (plus per-
haps one political scientist and one or more economic historisns) to
do & series of primary studies which would add up to coverage of the
history of the Federal Reserve. If you wanted much coordination,
there would have to be one economist who would consult with all the
authors, and himself would write either a summary introduction or a

separate overall volume,
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Adams, 2

On the first alternative, I would visualize your key economiet as putting in fulle
time over a five-year stretch. On the second, I would visualize perhaps 15 man-
years of professional work over the next five years, of which no one man would put
in over 3, and most would put in 1 or 2,

As 1 told you the other day, you should probably assume that you can command
the best grade of profeassional work. The character of the project, the warm
cooperation my Pederal Reserve friends forecast will be forthcoming from the
System, the calibre of your Committee, the scale of the budget, and your success
in starting your roster with Chandler, will sall tell in your favor. On the other
hand, it ie likely that like the CED or Twentieth Century Fund, you will find
that the best grade of manpower can be had only in middle~sized lots. It may be
simply impossible to staff on bssis (1). I would doubt that G. L. Bach (to
name one man who could do really well on this basis) would be willing to part
for 5§ years with Carnegie Tech, risking the future of his promising new center
of economics. If basis (1) was your first choice, the number of possible men
would be small., In the older generation there are Williams, Hansen and Viner
and perhaps Ellis; more in my own age group, Bech, Chandler, Seltzer, and per-
haps myself. (I am assuming that circumstances bar choosing a bank economist,
or somebody in the System like Foosa, and push your choice back upon the aca-
demic group.) My guess is that none of those on this list could devote the time
it would teke to do such 2 big job of primary research.

The second alternative has the obvious drawbacks of large-scsle collabora-
tion, and of course rigks leaving holes in the job if somebody drops out, or
if initial planning suffers from oversights. On the other hand, it is hdaptablo
to the availability of relatively asmell amounts of time from each member of the
team, If I drew such an 2ssignment, I would be inclined to put in 60 to 80
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days & year for the first two years (partly in broken time, partly in stretches
of a week or two), put an assistant to work ag soon as I'd learned the ropes, and
then plan to break the back of the job with a solid stretch of months in (say)
1957~ writing then, and revising in a shorter block of solid time later on., My
guess is that this would be a fairly representative reaction from an academic

man of the sort you'd need.

Under this alternative, the problems of subjects and staff would of course
inter-twine. A few promising topica'(listed without much effort to develop a
clean once-over classification without duplications) would bes

1) Atrophy of discount and rise of open-market operations
as the key policy tool.
2) Response of Federsl Reserve policy to current business
fluctuations.
3) Re-examination of origins of the System.
4) Internstional relations of the System.
5) F.R. System as political experiment.
You would aim for seven or eight pieces of this or rather smaller scale, I
should think, avoiding such fragmentation as would result from (notably) his-
tories of separate Reserve Banks.

Looking over my Tuesday's list of people you should be in touch with, I &m
chiefly impressed by my omission of whole classes of inteliigence that count for
your purposes! A lot of the know-how you need must be with the bank economiste--
notably my colleague Beckhart, Mrs. Beckhart (Margaret Myers) still stands ace-
high with my economic-~i.istory colleagues as a2 financial historien., A sound
workman (with New York base) in financial history, though less of an economist,
is Ralph Hidy. Then there is & large body of experience with designing and

staffing research programs: the CED (T.0. Yntema of Ford Motors, and Howard
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Myers), Twentieth Century Fund (Dewhurst), National Planning Association (Gerhard
Colm), National Buresu (A. F. Burns and Steve Saulnier), and of course the Federal
Reserve itself.

I hope all this is some help. After sleeping on it, I feel as strongly as
I did on Tuesdey that you are starting something really worth while, and are en-
titled to all the help economists can give.

Very truly yours,
/s/ A. G. Hart

Albert Gailord Hart
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NAMES SUGGESTED BY DR. ALBERT G. HART 7 o dn whon Lo [l e i fu

O e e Ak
9/28/54

John Lintner Harvard

John Williems Harvard

Alvin H. Hansen Hervard

James Tobin Yale

Milton Friedman Chicago

Lawrence H, Seltzer

George Leland Bach

Weyne University, Detroit

Carnegie Institute

Lester V. Chandler Princeton
Jacob Viner Princeton
Albert G. Hart Columbia
James W. Angell Columbie
Howerd S. Ellis California
Roland I. Robinson Northwestern

Charles R. Whittlesey
Edward S. Shaw
Thomes C. Cochran

Carter Goodrich

University of Pennsylvenia
Brookings
University of Pennsylvenia

Columbia
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COMMITTEE ON THE HISTORY OF THE FEDERAL RESERVE SYSTEM

 SUGGTSTED SURJECTS FOR MONOGRAPHS, WITH AUTHORS WHERE PROPOSED

Bankers hcceptances and the Federsl Reserve System (see Warburg memo)
Call Money ~ Shepard Morgen, memo of 1920%s

Branch Banking &nd Affilistes - Bray Hemmond
Collection and Settlement Punction of the Federal Reserve Banks - Bray Hemmond

Monetary Control in Ameriocan Theory and Practice -

pckood's book, 2/3 done
Credit Controls, General and Selective - Carl Parry

Episodic Monographs

Bank of United States, 2 cese study in Federsl Reserve handling of & feiling bank
- Joseph Livingston

Benk Holidey of 1932; Csuses snd Effects in and on the System (or 1926~32)
Brokers Losns, 8tudy of - VWoodilef Thomas

Crisis of 1929-33 - Wood

Eccles-Byrd Correspondence on Compensetory Economy

Feiled Banks, thelr Cause, and the Fed.'s Hendling - Oliver Powell
Federel Reserve and the Benk of England - A Study in Centrel Bank Cooperation
Federal Reserve and Furopeen Reconstruction, 1918-28 - Henry i. Siepmenn
Founding of the Federsl Reserve, Including Operations During World Wer I
Gold Policy and Prectice of the System, and the Twenties

Monetary Policy of 1933-34

1929 Stock Market and the Fed.

VWer and Postwar Demsnds and Adjustments

This listing teken to Washington 12/7/55 to discuss with
Dr. Calkins. '
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BRIEF SELECTED LIST: POSSIBLE CONTRIBUTORS

Group A: Repeated from Miss Adams's List 4

Brown, Jr., William Adams
Ellis, Howard 8.

Fellner, William J.
Hamilton, Earl J.
Machlup, Frits

Musgrave, R. A.

Viner, Jacob

Villilll, J. H.

Group Bi  Repeated from Miss Adams's List #2

Gordon, Robert A.
Hochwald, Werner
Johnson, Richard B.
Langum, John K.
McCracken, Paul W.

Morton, Walter
Seltszer, L. H.
Shaw, Edward 8.
Group C. New Names -~ not previously discussed
Abbott, C. C. (b. 1906) University of Virginia
Abramovits, M. !b. 1912) Stanford University
Bond, Floyd A. b. 1913) Pomona College
- de Roover, R. A. (b. 1904 VWells College
Early, James 8. (b. 1908 University of Wisconsin
Hagen, E. E. (b, 1906) Massachusetts Institute of Technology
Hart, Albert G. (b. 1909) Columbia University
Modiglieni, F. ? Carnegle Institute of Technology
Neisser, H. P. (b, 1895) New School for Social Research
O'Leary, P. M. (b. 1901; Cornell University
Thomas, Rollin b. 1896 Purdue University
Smith, Dan b. 1907) Harvard Business School
VWatkins, L. L. b. 1896) University of Michigsn
Vernette, J.P. (b. 1903) Northwestern Uniwersity

Poreign (likely to be available)

Morgan, E. V. University College of Swansea
Nevin, Bdward 0.E.E.C. Secretariat
Vilson, J.8.G. (Australiasn) London School of Economics
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Since the individuals included on page 1 are probably mot available, the following list--in
tvo sections-—of younger men seem more likely candidates:

‘lmr. sih‘y 8. LR R R E RN RS =823
m. hr]- r. I EE SR R R R R E B E SRR S
M i. m LA R R R B AN E R S R R R
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mmm’ ’.‘1 T. LA A R A A EE RS EEEE ]
w’ mm n‘ *SsSsosacBmsan
Higgins, Benjamin H. ..ccevvecceee
:m, G. mmﬁ LE B R B R R E X RS
JM’ mo. LEE AR R E R R EE SR E RN
mﬁ, x. “m LR R A 2 B R R EE NS SR RER ]
W’ m“ vt LA AR AR E R R
mn' :‘.‘ ‘. LA R R E L R EE RS R E R T
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mtfn’ hhﬂ PSRV TNORISSIBIBTRERDS
vﬂﬁt’ Md n' (A R R AR R R R R EE E 22N

B. HNon-Harvard Groups

1.
2.
3.
b
5.
6.
7.
8.
9.
10.
11.
12.
13.
14.
Digitized for FRASER 15

http://fraser.stlouisfed.org/]_6.
Federal Reserve Bank of St. Louis
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v » mu@ A 2 A R R R R R 2B 2SE DR ]
Varren, Gerald E. .cccccevcnnsees

Head, Econs. Dept., Columbia Broadcasting System
Bronfman Professor of Commerce, McGill University
Commodity Exchange Authority (Dept. of Agriculture)
Assocliate Professor, Johns Hopkins University

Professor, University of ¥Wisconain

Cambridge University, Englend

Visiting Professor, Massachusetts Institute of Technology
Head, Econs. Dept., Motion Picture Assn. of America
Lecturer, Cambridge University, England

Vharton 8chool, University of Pemnsylvania

Board of Govermors, Federal Reserve System

Clark University

University of Chicago

University of Wisconsin

Brookings Institution (for 1954/55)

Assoclate Professor, Yale; now Director, Cowles Commission
Professor, Yale University

University of Virginia

Drake University

Indisne University

State College of Washington
University of Washington

Wesleyan University

University of California (lLos eles)
Vashington University (St. Louis
Prudential Life Insurance Co. of America
Western Reserve University

Life Insurance Association of America
Socony-Vecuum 011 Company

University of Buffale

University of Missouri

Indiana University

University of Virginias

Tulane University



B. Non-Harvard Group (Continued)

17‘ mr‘th, G. w‘lt‘r LR A R R R E R RS R

18. nml’ L. B. tevSstcsssIRABESIEDIITY
19. Lindholm, Richard W. .cccaceveces
m. “erm’ Si&’.‘y D. LA R R E EE R E R ER S R

Sroup 43 Harvsrd Trained Group

1' M’ M LR R E R E R B E R NN EENE RN
:. “chh‘h, Jonph LA R R E R EREEEE E BN E 2
3. Auble, Arthur Glenmn ......ecssee
“ mlmd, wo LR R R RN EEEEEREEREES X
5. m’ Bﬂb‘l’t :u Sesesssenseen
6. Berman, Edward .....ceoccevecscen
7. Bradford, William Castle .......
8. Brannon, Gerard M. .ccevcecsceses

9. Brecher, Irving ..ccocccecncacnes
10. Bruton, HnTy J. cccveescccscces
u. c.pm, mm LR B B N R R O
]-2. chinit’, wm St ssessnssee
13. cla!‘k. 'm &mn LR R B RN E R EE R 2 B3
u. %m, :Om ‘0 LE R R R R RN EE EE R BN ]
15. m‘n’ bm‘ LA A R B R EEREEEREEEESE R R ]
16. Comrad, Alfred B. ..ccccccecccas
17. Cooper, Edwerd N. cccecesccsasss
18. C(’r'y’ x. hmd S8t sassesan
19- Ford, JOIE W cvvscecvocnasines
w. Mul, m seott LA R R RN EENENRNERE]
2l. Gerritsen, Margsret M. .........
22. Gm"’ mﬁd LI L E R AR SRR RS R ER NS}
23' Wﬂr&, :0& w. v essvssOesIBREN
24. Henderson, John Brown ...cescees
25. m, mn‘ (A E A R B RS REEERN)
%' W’ w nl Sssasesstanesen
w. mbhrd' :o'hn c. L2 R A R B AR EE SR ]
a. m“r’ J“m mlin IEE R R R E R B NE R}
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University of Michigan

Brookings Institution
Michigsn State College
Economic Commission for Latin America

# = Especielly recommended

Associate Professor, Purdue University

{Home): Baltimore, Maryland

Associate Professor, Northwestern University

Associate Professor, Butler University

Assistant Professor, Harvard University

Home Address: W. Hyattsville, Maryland

Assoclate Professor, Northwestern University

Economist, Joint Congressional Committee on
Internal Revenue Taxation

Law 8chool, Northwestern University

Yale University

Govt. Service (present address unkmown)

Instructor, Dertmouth College

Assistant Professor, Williams College

Assistant Professor, University of Illinois

Harverd University (completing Ph.D. thesis)

Hervard Economic Research Project

Assistent Professor, Harvard Business School

Assistant Professor, Vanderbilt University

Washington University (8t. Louis)

International Monetary Fund

Economist, Bank of Americe

Ball State Teachers College

Hervard University (completing Ph.D. thesis)

Iowa State College

Assistent Professor, University of California

Bryn Mawr College

Associate Professor, Michigan State College

Harvard University
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30- xr‘u‘e, mt‘r Tesesesansssnn The RAND %W‘im
* 31. hllh‘r, David We cccsccnsnvcee Indians m“uit’
32. Margolis, Julius .....ccvcesaee Stanford University
33. McHugh, Thomes F. .cccevscenses Department of Commerce
34. McKennz, Joseph P. cvcocessecs Associate Professor, University of Minnesota
35. McKie, James W. .ccccvcvvences Associate Professor, Vanderbilt University
36. Miller, Henry L. cececverneves Hervard University (completing thesis)
37. Moor, ROY cesvccceccocvscscces Treasury Department
38, Paauw, Douglas ...ececevecoess ? WUniversity of Washington
39. Peret, J. Cortland G. ...cevse Herverd University (completing thesis) . <Fw [R/2F/20
40. Perloff, Harvey S. cccevcracns University of Chicago
* 41. Sawyer, John E. ..ceveasccocss Yale University
* L2, Seligmen, Herold ...ccceeevese Palestine Economic Corporation
43. Shelton, John P. .ccvcevcecces Assistant Professor, Carneglie Institute of Technology
44. 8litor, Richard E. .ceocveveoes Fiscel Economist, Treasury Department
45. £mith, Harlan Monell ......... University of Minnesota
46. Smith, Vernon LOMBX .ccvesces- Harvard University (completing thesis)
47. BSplegel, Harold Robert ....... Aest. Treasurer, ARAMCO, New York Cit;
48. Steger, Wilbur A. ...ccveecene Harvard University (completing th“il{
49. Stovel, John A. ..cesevvscccns Present address unknown
50. Stykolt, Stefen .....c.ves0cee Lecturer, University of Toronte
51. Thompson, Lawrence E. ....... Harvard Graduate School of Busines Administration
52. Westebbe, Richard M. ......... on Fulbright Fellowship to The Netherlends
53. W¥Williems, Johmi D. .eeveseneses Library of Congress
54. Williams, Robert M. ..eccces.. University of California (Los Angeles)
55.

1. Bailley, Morton J. ..cesvcceses Johns Hopkins University
2. Becker, Gary 8. ..ccessvessces Princeton University
3. Bishop, Georga A. ..ccevesssecs Assistant Professor, Union College
4. Brockie, Melvin D. .cevsacscses Asst. Professor, Californies Institute of Technology
5. Brwmser, Eaxl .ecsnvcsscsecess Assoc. Professor, University of California (Los Angeles)
6. Dariiag, Paul O. .coccvnsnsosns Asst. Professor, Carnegle Institute of Technology
# 7., Dye, Hovard $. .ccccevvccccsas Professor, University of Tennessee
8. ?lll, Mdi‘. sessssesseseseve Asst. me..”r’ Vanderbilt ﬂli"rtity
9. Freedmsn, Robert ....ceoveceeee Colgate University
* 10, G.h"l" Prang ccceccosccscensses Asst. ?mf'mr, m‘.ﬂit" of Minnesota
® 11. Gurley, John G. .cccosvnscesnes Brookings Institution {(on leave from U. of Maryland)
L 12. Harberger, Arnold C. ccceecees Johns Hopkins University
Digitized for FRASER 3, Harris, George Taylor ..c.ceceee Assistant Professor, State University of Iows
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15.
16.
* 17.
1&.
* 19.

21.
22.

23.
4.
* 25.
26.
27.
28.
9.
* 30,
3.
33.
* 34.

35.
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llclllnth, -Tr., . F. cesececens

Herman, Edward 8. ceececcecccces
Horwich, GEOTE® cvccvcccssscsnas
ui@, ma. LA R RE R ERE R LR RS
Maynes, E. 8cott ..iecoecescncee
Miller, Merton H. ccvceccscccces
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Horth, Douglass C. c.cveesvecces
Riemersma, Jelle C. ...ccvecnnes

Ritter, Lawrence 8. c.ccevevncee
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8chaffner, Philip P. ccccveceres
SBmith, Warren L. sccecvscecsnnas
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Asst. Professor, Oberlin College (on leave, 1954/55, to

serve on staff of B/G, Pederal Reserve System)

Associate in Economics, Univ. of California (Berkeley)

Indiana University

Asst. Professor of Economics, Reed College

University of Michigan (completing thesis)

Asst. Professor, Carnegie Institute of Technology

Pomona College

University of Washington

Acting Asst. Prof. of Economics, Universgity of Californis
(Berkeley)

Instructor, Michigan Etate College

Professor, Dartmouth College

Assistant Professor, Oberlin College

0ffice of International Finance, Treasury Department

University of Virginia

Instructor, Princeton University

University of California (Berkeley)

Assistant Professor, Kenyon College

University of Texas

University of California (Berkeley)

Assistant Professor, University of Buffalo

University of Pennsylvenia (also Assoclate Editor, Journmsl of

Economic History)
University of New Mexico

HHHEHE
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SCOREBOARD

Jamiary 5, 1955

Though Committee rated only 22 nemes, only one name was mentioned
by each member. Lester Chandler was rated #1 by all four members. Five
other men each received three votes, but of varying weight.

Not all Committee members listed ten men. Mr. Sproul listed six,
voting Chandler #1 and lumping all the others together, indicated in
appended chart as (2-6)3. Mr. Burgess voted for 12, "with great
hesitation and doubt®. Dr. Calkins named 10 but did not wish to
express any preference among the second five, indicated on chart as
(6-10)¢. Mr. Woodward placed an asterisk after four names to show
that his vote rested entirely on biographical material with no personal
knowledge of them or their work.
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SUGGESTED SUBJECTS FOR MONOGRAPHS, WITH AUTHORS WHERE PROPOSED

Subject Author Suggested by
Bank of United States, a casé Joseph Livingston Mr. Riefler

study in Federal Reserve
handling of a failing bank

Bank Holidey of 1922; Causes and Dr. Stewart
Effects in and on the System

Bank Regulation

Bankers Acceptances and the Federal Dr. Calkins
Reserve System (see Warburg iemo) Dr. Stewart
Banking Biographies - studies in the Mr. Woodward

effect of personality on the job
Board and Bank Relations

Board-Staff Relations

Board-Treasury Relations Roland Robinson Mr. Woodward
Miss Adams
Branch Banking and Affiliates Braj Hammongd Mr. Hammoné
Brokers Loans, Study of Woodlief Thomas Dr. Stewart
Central Banking in Internationsal Mr. Woodward
Politice
Collection & Settlement Function Bray Hammond Mr. Hammond

of the Federal Reserve Banks

Congressional Hearings and the Fed - Dr. Stewart
Causes, Timing, Personnel and
Effects
Credit Controls, General and Carl Parry Mr. Parry
Selective (in confidence)
Crises under the Federal Reserve (following O. M. W.
System, History of Sprague)
Crisis of 1929-333, and the Dr. Wood
Recovery
Development of Federal Reserve Policy Dr. Wood

during the 1920's (into the.
classic form in which Benjamin
Strong left it)

Digitized for FRASER
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Subject

Eccles-Byrd @orrespondence on
Compensatory Economy

Failed Banks, their Cause, and
the Fed.'s Handling

Federal Reserve and the Public

Interest

Federal Reserve Board as a

Government Entity

Federal Reserve and the Bank of
England - A Study in Central

Bank Cooperation

Federel Reserve and European rocoii’
Reconstruction, 1918-28

Federal Reserve System as a

Public Body

Federal Reserve System and the
Treasury, with special
reference to postwl933

Federal Reserve System in
International Affairs

Forelg g gsactions - Shifts
= fﬁp between Board

meﬁ, Booaka

Founding of the Federal Reserve,
Including Operations During

World War I

Author

Oliver Powell

Randolrh Burgess

Walter Stewart

:Hehry A. Siepmann

Philip Bell
(Haverford)
Miroglav Kriz
Ragnar Burske
Arthur Bloomfield

Walter Salant

International Monetary Cooperation

of the 1920's

Gold Policy and Practice of the

Walter Stewart

System (megnitudes of responses, George Eddy
in#flow and out-flow, influence

on credit-tightening)

Digitized for FRASER
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Suggested b

Elliott Thurston

Mr. Powell

Br. Burgess

“\\‘S‘: QM

Dr. Stewart

Mr. Wood?ard

Dr. Wood

subject suggested by
Dr. Chandler

subject, Dr. Stewart

Dr. ¥ood

Dr. Wood

subject, Dr. Stewart



Intelligence and Research
Punctions of the Federal

Reserve System

Legal Aspects of the Federal

Reserve System

Monetery and Agricultural

Policy, a Study

Monetary Control in American
Theory and Practice

Monetary Policy of 1933-34
1929 Stock Market and the Fed

Open Market Operations - Their

History and Effect

Par Clearance

Policy Questiona and the

Federal Reserve

-3

A  Author Suggested by
Mildred Adams Bubjéct, Dr. Stewart

Mone Dingle
Harold Roelse

Ralph Young
Howard Hackley Me. Reefron
Dr. Burgess
(7 e Ao s
AElmer Wood ™. Miss Ao

\s

.

.. done, suggested as
mﬂngect for subs}éy)f

Dr. Chandler

Dr. Chandler

¥r. Woodward

Problems of the Federal Reserve, Mo cotwm 3“&‘“’“ Mr. Bryan
with some Historial Illustrations

Procedures and Policies of the Federal Karl Bopp Dr. Wood
Regserve, History of

Regional Aspects of the System Mildred Adems Dr. Stewart

Regerve Requirements, Changes in

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

Dr. Stewart
(Bray Hammond would
like to do "The Statutory
Evolution of Reserve 3
Requirements from 1694 on)



Subject Author Suggested by
Papers on Developments in Allan Sproul ey Bdevwsd

Federal Reserve Policy

Politics and the Federal Lucius Wilmerding Mr. Riefler
Federal Reserve 8ystem

Selected Documents (to be

published)
Sound Money Agitation and Its Bray Hammond
Effect on the Federal Reserve System
Stock Market and the Federsl Reserve Dr. Burgess
War and Postwar Demands and Adjustments Dr. Stewart
Federal Reserve System, a Case History Leonard D. White Thomas Atkinson,#
in Public Administration Federal Reserve Bank
of Atlanta

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



Author

Adams, Mildred

Adams, Mildred

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

-5

Subgect Suggested by
Intelligence and Research Functions Author and subject,

in Board and Banks Dr. Stevart
Regional Aspects of the System - Author and subject,

Character, Development, Values Dr. Stewart



SUGGESTED AUTHORS OF MONOGRAPHS, WITH SUBJECTS WHERE PROPOSED

Author

Bell, Philip
Haverford College

B%ggmfield, Arthur
.~ Federsl Reserve Bank
Sevior e e s“gt: New York
g

Bopp, Karl
...~ Federal Reserve Bank
Ve XeveenY of Philadelphia

Brecher, Irving
Assistant Professor

Northwestern University

Bryan, Malcolm
President
Federal Reserve Bank
of Atlanta

Subject

Federal Reserve System in
International Affairs of
the United States

International field

Procedures and Policies of
the Federal Reserve, History of

Statement of Federal Reserve
Problems, with Historical
Illustrations

Suggested by

Author and field,
Dr. Chandler

Author and field,
Charles Kindleberger

Author and subject,
Dr. Wood

Title, Mr. Bryan

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



Apthor Subject Suggested by
Burgess, Randolph Federal Reserve and the Br. Burgess

Public Interest

Despres, Emile Mr. Sproul
Professop of Economics
Willisms College

Dingle, Mona Dr. Wood
Economist, Federsl
Reserve Board

Eddy, George Monograph on Gold Dr. Burgess
Tréasury Department

Ellis, Howard
Professor of Economics
University of Californis

Galantiere, Lewis Mr. Woodward suggested
him a8 a writer, or as
collaborator for
Woedlief Thomas

Gates, Willism Charles Kindleberger
Willisms College

Hackley, Howard Legal Aspects of the Author suggested by
Federal Reserve Board Federal Reserve System Winfield Riefler

Subject suggested by
Mr. Hackley

Hammond, Bray Evolution of Reserve Requirements Bray Hammond
Harrod, Roy Mr. Riefler

Hart, Albert
Columbia University

Langum, John Suggested by Herbert
Professaf of Heaton and Mr.
Business Administration Woodward

Indiana University
Livingston, Joseph The Bank of #e United States, Nr. Riefler
Finencial Editor a case study in Federal
Philedelphia Bulletin Reserve handling of a
failing bank.

Mirgsixy
Kriz, Miroslav International Aspects of Dr. Chandler
Federal Reserve Federal Reserve Activities

Bank of New York

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



Author

Parry, Carl
Federal Reserve
Board

Parry, Carl

Powell, Oliver
Pregident

Federal Reserve Bank

of Minneapolis

Riddle, Jesse H.
retired from

Bankers Trust Co.,

12/81/% S%

Robertson, Ross
Federal Reserve
Bank of St. Louis

Roelse, Harold
Federal Reserve
Bank of New York

Robinson, Roland

Professor of Banking
Northwestern University

Rostow, W. W.
Professor of
Economic History

Mass. Institute of

Technology

Salant, Willism S.

Brandeis University

Siepmann, Henry A.
Bank of England

Sproul, Allan

Saulnier, R. 8.
Council of
Economic Advisers

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

Subject

Selective Controls
(study half-done)

Stock Speculation and
the Federal Reserve
System

Failed Banks

B o . " X:
Res &mrg}m Yonoyond @g

'\F\\\g,) ?ec\i

Relations between Federal
Reserve Board and
Treasury

Sn\‘v-w SO e BHoirn v
e Fed
The Federsl Reserve and

European Reconstruction
1918-28

Papers on Developments in
Federal Reserve Policy

Suggested b

Me. \-’a«»\ (,\'f‘, cont tene e)

Mr. Powell

Mr. Woodward

Name, Mr. Woodward
Subject, Miss Adanms

Herbert Heaton and
Mr. Woodwsard

Charles Kindleberger

Dr. Stevart

Dr. Calkins
Dr. Stewart



-

Author Subject

The Federal Reserve and the
Bank of Englend - a study in
Central Benk Cooperation

Stewart, Walter

Stewart, Walter Gold Policy and Gold Prectice

under the Federal Reserve
Thomes, Woodlief Brokers Loans
Federal Reserve
Board

Waage, Thomas
Public Relation
Division, Federal
Reserve Bank of
New York

Williams, John
Harverd University
Federal Reserve Bank
of New York

Politics and the Federsl
Reserve System

Wilmerding, Lucius
political economist

The Federal Reserve - a case
history in public

White, Leonard D.
Professor, Business

Administratioh, University admingstration
of Chicago
Wood, Elmer Monetary Control in American

University of Missouri Theory and Practice

Young, Ralph
Research Director
Federal Reserve Board

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

Suggested by

This and following
subject suggested
by Miss Adams

Dr. Stewart

Mr. Foelse of HNew
York Bank

(said. by his secretary
to be ®illing to do
monograph if properly
approached and allowed
to choose subject)

Mr., Bieller

Thomes Atkinson of Federal
Reserve Bank of Atlanta

(4 book under the first two
vords of this title is now |
two-thirds done. It H!!EﬁFVWi?%f
go faster with a subsidy)



g%\xxcmﬁkbae
MISS ADAMS
HISTORIANS, AS RATED BY EXECUTIVE COMMITTEE

Arranged according to rating

RATED BY FOUR
Lester V. Chandler 1bz je_ 318 1%

RATED BY THREE

John V. Lintner 3¢~ 5W_ gb

Raymond J. Saulnier 2¥- 58_ 10P

Paul W. McCracken 4E- 9b- g%

Howard S. Ellis 3P (6-10)¢- 77

Earl J. Hemilton (2-6)5- (6-20)%a 7P
RATED BY TWO

Neil Jacoby (2-6)8- &Y

E. A. J. Johnson 47— (6-10)°¢

Frank Fetter sb_ gw

b - Mr. Burgess

¢ - Dr. Calkins

s - Mr. Sproul

w — Mr. Woodward

(2-6) or (6-1¢) indicates that man voting grouped several names together
without expressing a preference.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



FOR MISS ADAMS ONLY

COMMITTEE ON THE HISTORY OF THE FEDERAL RESERVE SYSTEM
MATERTAL ON

POSSIBLE ECONOMIST HISTORTIANS

in order of rating accorded them by composite choice

CHANDLER, Lester V. - (b. 1905); Professor of Economics, Princeton; Author:

"Economics of Money and Banking" (1948, 2nd ed. 1953); "Inflation in the
United States, 1940 - 1948" (1951).

LINTNER, John Virgil, Jr. - Associate Professor of Finance, Graduate School of
Business Administration, Harvard University; Author: "Mutusl Savings Banks
in the Savings and Mortgage Market"; "The Effect of Federal Taxes on
Growing Enterprises® (with J. K. Butters, 1945); "Effects of Taxation on
Corporate Mergers."” Interest - public finance and fiscal policy.

SAULNIER, Reymond J. - (b. 1908); Professor of Economics, Columbia; Special
Adviser to the Board of Governors, Federal Reserve Board, since 1950;

Author: "Costs and Returns of Farm Mortgage" (1949); "Urban Mortgege
Lending by Life Insurance Companies" (1950).

McCRACKEN, Paul Winston - (b. 1915); Professor, School of Business Administration,
University of Michigan; Director of Research, Federsl Reserve Bank of
Minneapolis, 1945-48; Author: "“The Public Debt snd Economic Stability," Yale

Review (summer 1951); "The Status of Monetary and Fiscal Policies," Journal
of Finance (March 1950)

wEﬁﬁfﬁ,prward Sylvester - (b. 1898); Professor of Economi of

esy-lniversiiy o
T Californis; Assistant Director.of DiviEioh of Research and Statistics,
Federal égéa;ve,Board,“I945-46, Author: "Exchange Control in Central Europe"
(1941) 5~ Ed’fbr.wmmA Survey of Contemporary Economiecs, I" (1948); "The
_Economics of Freedom“‘£l950)

HAMILION, Earl J. - (b. 1899); Professor of Economics, University of Chicago;
Author: "War and Prices in Spain, 1651-1800" (1947); "The First Fifty Years
of the Bank of Spain®" (1953). Editor: Journal of Political Economy, since 1948.

JACOBY, Neil - (b. 1909); Dean, School of Business Administration, University of
California; Author: "Business Finance and Banking" (with R. J. Saulnier, 1946).

JOHNSON, Edgar Augustus Jerome - (b. 1900); Deputy Chief, FOA Mission to Yugo-
slavia; Author: "Origin and Development of the American Economy" (with Herman
Kroos, 1953). Editor: Journal of Economic History, 1940-43.

FETTER, Frank Whitson - (b, 1899); Prefessor 6f Econcicts;—Ne

Editorial writer, St Louis Post-Dispatch, 1930-34; Author. “Flscal Pollciesﬁ
and the Emerican Economy“ {with- others, 1951)

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



DRAFT
Meme on Possible Historian

The following names are those which, after discussions with many people,
seem to merit consideration by the Executive Committee. 8Scme are grouped
according to their proposers, others appear because they have been frequently
named by various people. Career cards on all of them are arranged alphebeticslly

for ease of consultation.

Bopp, Karl  SAYERS, Richard Sidney (b. 1908); Professor of Economics,
University of Londonj Author: "Bank of Epgland Operations,
1890-1914" (1936); "Modern Banking® (1938, 3rd edition
1951) 3 "American Banking System® (1948).

Burgess, Randolph ‘
COCHRAN, Thomas Childa(b. 1902); Profeasor of U. &. BRistory,

University of Pennsylvania; Author: "Growth of thé American

Economy", with others {1944);"A History of the Pabst ,Brewing

Company® (1948); Editor: Journal of Economéc History since

19463 Mew York University Business History Series, 1945-1950.

CLOUGH, Bhepard Banoroft {39¢n§01); Professor of History,
Columbia University; Author: "A Century of American Life
Insurance® (1946); "Rise and Fall of Civilization" (1951);

"Histoire Economigue Des Etads Unis® {1952);

VILLI8, J. Brooke ( A\l ); Associate Prbfessor of Banking,
Greduate School of Bueiness, Columbis University; Authort
"The Federal Reserve Re-Examined" (1953)

Calkins, Robert

BODE, Karl (b. )3 Economic and Finance Policy Adviser,
FOA, Korea; formerly Professor of Economics, Btanford
University (on leave since December 1944); Author:
"Plan Analysis and Process Anslysis" in "American Economic

Digitized for FRASER Review" R 38, June 1943; "A Note on the Msthemstical

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



“2”

Coineidence of the Inatantaneous and the Serial Multiplier®,

in "Review of Economic Statisties", Hovember 1944; ™A HNew
Approach to Methodology of the Bocial Sciences® (with
Alfred Stonier) in"Economica", November 1937,

BROWN, William Adams, Jr. {b. 1894); Benior Staff, Brookings
Institution since 1943; Member, Research Staff, U.S,

€  Commission on Foreign Economic Policy (Randall Commission)
Bept. 1953 - Jan. 1954; Authort "The New York Money
Market" {with B. H, Beakhart,fi§30); "The International
Gold Standard Reinterpreted, i§13w1934“ {1940)

BUCHANAN, Normsn Sharpe (3%01905); Prdf@&#or of Economics,
University of Californie; &ssaei&telﬁireebcr for the Social
Bciences, Bockefeller Foundation, 1948-50; Ruthors "EGoncmics
of Corporkte Enterprise™(1940); "International Investment
and Domestic Welfare® (1345); "Rebuilding the World
Economy” (with F. A. Lutz, 1947).

DESPRES, Emile (b. 1909); Professor of Economics, Willisms
College; formerly Chief, Foreign Research Division, 1938.39,
Senior Eeonomiast, 1939-41, Federsl Reserve Board;

BAWYER, John (b. 1917); Professor of Economic History, Isle
University; Pe¥ Authors "Social Structure and Bconomie
Progress™ in "Americsn Economic Rewiew, Sup., 1951; "The
Entrepreneur and the Socilal Order: France and the U,.3,°
in "Men in Business”, (edited by W. Miller, 1951); "Entre-

preneurial Error and Economic Growth" in "Explorations in

Entreprensurial History", Vol. 4, May 1952,

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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SHAW, Edward Stone (b, 1908); Member, Senior Staff, Brookings
Instituﬁan, Bept. 1954 -, to work om atﬁciy on "The
Structure of Commercial Bahking”; formerly Professor of
Econ&mias s Stanford University; Author: "Money, Income
snd Monetary Policy" (1950); "Mobilizing Resources for
Wer™ {with T. Scitovsky and L. Tarshis, 1951).

WILLIAMSON, Harold Francis (b3%01901); Professor of Economics,
Horthwestern University; Author: ®PWinchester, the Gun
That Won the West® (1952); Editor: "The Growth of the
Anerican Ecanomy" (1944, 1951); Journal of Xodern
History.

Jumed, F. Cyril

HAMILTON, Earl J. (b. 1899); Professor of Economics, University
of Chieago; Author: ®War and Prices in Spain, 1651-1800%,
(1947; "The First Fifty Yesrs of the Bank of Spain® (19%53)
Editor: Journal of Politicel Economy since 1948.

HEATON, Herbert (b. 1890); Professor of Economic History,
Undversity of Minnesotaj Author: YEconomic History of
Burope® (193§,11948); "A Scholar in Actiont Edwin F.
Gay" (1952).

HIDY, Ralph Willard (b. 1905); Professor of History, New York
University; Author:s "The House of Baring in American
Trade and Finance® {1949); "Development of Large-Scale
Orgeniszation, the Standard 011 Company (New Jersey)"
in "Journal of Economic History, 1951.

IMLAH, Albert Henry (b, 1901); Professor,of Diplometic
Higtory, Tufts College, Fletcher School of Law and
Diplomacy}

Digitized for FRASER
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Riefler, Winfield
IMLAH, Albert Henry
HIDY, Ralph Willdrd

Stewsrt, Welter W.
FETTER, Frank Whitson (b, 1899); Professor of Economics, Northwestern
University; Bditorisl writer, St. lLouis Post-Diapetch,
1930-34; Author: "Figesl Policies and the American
Economy"® (with others, 1951).
JOHES0ON, Ecgar dugustus Jerome (b, 1900); Deputy Chief, FOA Mission
to Yugoslavia; Authort "Origin and Development of the
American Economy® (with Herman Kroos, 1953) . Editor: "Jourmal
of Economic History, 1940-43.
Voodward, Doneld B. (Gslentiere-~Thomas as a team
GALENTIERE, Lewis (b, 1895); free-lance writer, consultant to
Radic Free Europej Authort plays and ariicles; Translator
from French and Oermenj in Foreign Dept, Federal Reserve
Bank of New York, 1928-39.
THOMAS, Woodlief (b. 1897); Economic Adviser to the Federal

Reserve Board.

Digitized for FRASER
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Nsmes frequently mentioned:

BACH, George Leland (b. 1915); Professor of Economics, Carnegle
Institute of Technologyj Bernior economist, BedsvaliReserve
Board, 1941-44; Authors "Board of Governors of the
Federsl Reserve System” (1949); "Federsl Reserve Policy
Making" (1950); "The Federzl Reserve and the Treasury" in
the "Harvard Business Heview] Nov. 1381; "Orgeniszation
of the Federzl Reserve System” (Hound Table on Patman
Textbooks), in "Journel of Finance, 1953.

BERNSTEIN, Edward M. {1904); Director of Resesrch, International
Monetary Fundj Author: "Money and the Echnomic System®
(1935)5 & Practicel International Monetary Policy®, American
Economic Review®, Dec. 1944

BLOUGH, Roy (1901); Director, Department of Economic Affairs,
United Nations; Member, Council of Economic Advisers,
195052, Professor of Economics and Politicel Science,
University of Chieago, 1945-30; Authors "The Federal
Taxing Process® (1953); Editor: Hationsl Tax Journal,
1947-50,

BOULDING, Kenneth Ewart (b. 1910) Professor of Economies,
University of Michiganj Authort "Economics of Peace" (1945);
"There is & Sprit" (Naylor Somnets, 1945); "A Reconstruction
of Economics® (1950).

DUESENBERRY, Jomes Stemble (b. )3 Assistent Professor of
Beonomics, Harverd Universityj Author: "Income, 5 aving and
The Theory of Consumer Behaviour® {1949); "Some Aspects
of the Theory of Beonomic Development® in "Explorations in
Entrepreneurial History" (1950).

Digitized for FRASER
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EAL18, Howard Bylvester (b, 1898); Professor of Economics,
University of California; Assistznt Director of Division
of Resesrch and Statlstics, Federal Reserve Bosrd, 1945-§6;
Author: "Exchange Control in Central Europe® (1941); Editer:

"A Survey of Contemporary Economics, I, (1948); "The Ecopomics
of Fresdom” (1950).

FELLNER, William Joha (b. 1905); Professor of Economics, Yale
University; Author: "A Treatise on War Infletion" (1942);
"Monetery Policles and Full Employment® (1946, 1947);

“Competition Awong the Pew" (1949) ;Member, editerial board of
"Ehe American Economic Review”,

GRAS, Norman Scott Brien (b, 1884); Professor Emeritus of
Business History, Harvard University; Authort "Are
You Writing a Business History (1947); A founder of
Business History Group st Herverd Business School,

JACOBY, Neil {b. 1909); Dean, School of Business Administration,
University of Californis; Author: “Business Finance apd
Banking” {with R. J. Ssulnier, 1946)

LARGUM, John K. {b. 1913); President, Business Econcmics, Inc.,
Chicego; head of Research Department and Bank and Public
Relations Department, Federsl Reserve Bank of Chieago, 1941-51,
hsgociate Economist, Federal Open Market Committee, 1944~51;
Professor of Business Administration, Indiane University
since 1951. Author:t "The Statement of Supply and Use
of Member Bank Reserve Funds" in "Review of Economic

Statistics”, August 1939,

Digitized for FRASER
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LINTNER, John Virgil, Jr.3 Associate Professor of Finance,
Graduate School of Business Administration, Harvard
Universityj Author: "Mutusl Savings Banks in the Savings
and Mortgage Markety The Effect of Federsl Taxes on
Growing Enterprises”, (with J. K. Butters} 1945); Effects
of Taxstion on Qorporate Mergers"; Interest: Public
finance and fiseal policys

MASON, FDWARD 8. (b.,1899); Demn, Graduate School of Public
Administration, Hervard University;

MECHLUP, Frits, (b. 1902); Professor of Folitical Economy,

Johns Hopkins ﬂnivarsity,ﬂ rs "The Stock Mmﬁ%&é@
Credit and Cap 3.‘{;&4 ﬁ&m&tien“ ,2(1940}, ”TM P 03.1'&;1&@3.
Eeak omy of ﬁewmly“ , (1982); “@M@bmﬁ\ics cf Sellera*
Gompstitigg:, (1952).
McCRACKENW, Penl Winston (1915); Professor, School of Business
Administration, University of Michigan; Director of Research,
Federal Reserve Bank of Minnespolis, 19§5-48; Author: "The Publb
Debt and Economic Stubility", Yale Review, summer 1351; “The
Statue of Monetary and Fisesl Pdlicies™, Journal of Finance,
March 19503
MUSGRAVE, Richard Abel (b. (b. ) Professor of Economics,
‘pember, Division of Resesrch & Statistics, Fed, Res. Board)
University of Michigen: Author: "On Incidence™, in
Journsl of Political Economy", Aug. 1953; "Fiescsl and
Monetary Problems in s high%®level Defense Foonomy”,

hmerican Economic Resiew, Sup. XL, May 1950,



SELTZER, Lawtence,Howard {b. 1&97); Profeasor of Ecomemics,
Wayne University; consulting expert, Federal Reserve
Bank of New York, summers 1940, 1945; Mewber, Ratll
Bureau of Foonomic Besearch, directémg Com. study wsr
financing, 1941; chairmen directing com. study capital
gsin texation, 1942; vice chairmen, com on fisesl research
since 19483 Authort "Capital Gains Taxation®,(1946};
"Feonomie Theory in Review",{1950} "The Nature and Tax
Trestment of Capital Gains and losses", (1951).

SMITHIES, Arthur (b. 1907); Chairman, Department of Economics,
Harvard University; Author: ™Modern Internstional Trade
Theory and International Policy®, in American Ecenomiec
Review, Sup. XLII, May 1952; "Long-iun Frojections and
Government Revermie and Expenditure Pollcies”, in "Long
Renge Peonomic Projection”, in "Studies in Inwome and
Wenlth", v. 16, 1954.

STIGLER, George Jossph, (b. 1911); Profeasor of Beonomics,
Columbia University; Member, Reseurch staff, Nat!l.
Bureau of Economic Research; iuthor: "The Theory of Price",

1946); "Trends in Output and Employment®, (1947);
"Pive Lectures én Economic Froblems®, {1949); "Readings
in Price Theory,* (1952, with Kenneth Boulding).
Digitized for FRASER
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VINER, Jzoob, (b, 1892); Professor of Economics, Frinceton
University; Author: "Trade Relatiens between Free
Market and Controlled Sconomies”, (1943); "The Customs
Union Issue”, (1950); *International Trade and Economiec
Development®, (1952).

WILLIAMS, John Henry, (b, 1887); Professor of Politicel
Economy, Harvard University; Vice President, Federsl
Reserve Bank of New York 1936-47, economic adviser since 1933;
Authors ®Economic Btability in a Changing World", (1953)

Editoriel Recommendations

GRATTAN, Clinton Hartley, (b. 1902); Writert Author:
Introducing Australis®, (1942, 1947); “Australia® (U, N.
Beries, 1947); Editor (contributing) Harper's Magazine,
1944~47,

DAVENPORT, John A1fred (b. 1904); Editor, Barron's Weekly,

Bew York City; Member, staff of Fortune magazing, 1937~49,

board of editory, 1941-49.

Digitized for FRASER
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Toz Miss Adams
From: K. McKinstry

Names suggested. to Mr. Sproul

C. A. Coombs suggests Ragnar Nurkse of Columbia Bniversity as: 'the man
to write the history.! He has written mainly om the intermational side but
is outstanding all round. 4s you probably know, he was on the economic and
financial staff of the League of Nations, 1934-1945, was a member of the
Institate for Advanced Study at Princeton, 1946-1948. He was born in Estonia
in 1907 but is now a naturalized American citizen. He has done important
work as a financial historian (see particularly his League of Nations study,

, 1ons ency Experience, 1944).

*

Names suggested by Mr. H. C. Carr and staff members of Domestic Research
Division:

1. Abbott, Charles C. Fforde, J. S.

2. Alhadeff, David Harrod, Roy F.

3. Angell, James W. Higgins, Benjamin
4. Bach, George L. James, F, Cyril
5. Chandler, L., V. Johnson, Harry G.
6. Eliis, H. S. Marsh, Donald

7. Fetter, Frank VW. Sayers, Richard

'86 Ga-lbmith’ Jo KO
9. Gerschenkron, Alexander
10. Hart, dlbert G.
11. Kent, Raymond P.

12, McCracken, Paul Bell, Philip ¥,
13. Myers, Margaret Behrens, Carl
14. DNurkse, Ragnar Durand, David
15. Patinkin, Don Freutel, Guy
16. Rostow, W, W. Holland, Daniel
17. Samelson, P, A. Turner, Robert

18, Seltzer, L. H.
19. Shaw, E. 8.
20, Tarshis, Lorie

21. Thomas, Rollin G. Anderson, Theodore A.
22. Triffin, Robert Condliffe, John B.
23. Villard, H. H. Clough, Sheppard

24. Vhi‘h‘blesey, co Ro Faul]m.er’ Ho g.

25, Wood, Elmer Gerrish, Catherine R.
26. Wright, David McC. Goodrich, Carter

Heaton, Herbert
Heilbronner, Robert
James, Bessie R.
James, Marquis
Kroos, Herman
Mitchell, Brosdus
Moulten, H. G.
Poole, Kenyon E.

Preston, Howard, viown dvvcgigd /;
:A\A” A
Digitized for FRASER
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Economic Historians (continued)

Schlesinger, Arthur, Jr.
Wainwright, Nicholas B.
VWilliamson, Harold F.
Wright, Chester W.

Foreign Fconomic Historians:

Ashton, T. S.
Fulford, Roger
Jamieson, Archibald
Mackenzie, Compton
Hogaro, Bertrand
Postan, M. M.
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