
April 9, 1956

Dear Bob?

I talked with Win Riefler and Howard H&ckley on Friday afternoon*
but too late to reach you afterwards* Bray Haemond I hope to see when X come
down this veek. That will probably be for Thursday, the 12th, as well as
Friday, the 13th.

About the H&ckley legal history, Win says i t would be very much
out of line to expect the Bo*cd to publish i t , end they would not do so unless
i t vas very strongly recoflssientied* Even then he ia not sure they would con-
sent* Personally he think? i t would be better i f they did not, and he i s tyr
no means eager to ask it* Hackloy him eel f would rather the Board was not asked
to publish - he would fear that questions of Botrd policy Might hamper his
freedom of writing i f this were done under Board auspices*

Win thought i t might be well to present & mem to the Board telling
them that the Coamittee wants the book done and suggesting various possible
arrangements such as time off with pay, time off without pay, etc* But
Hackley i s very sure that while the Cosnittee's interest and hi^ work should
be reported to the Board, he wants to write in his own time and under his own
arrangements• His present attitude seems to be that this i s a labor of love
vMca greatly Interests his and he wants no recompense. This rests in part,
X think, on a feat that something be said might be construed as in conflict
with present Federal Reserve policy, and in part on a feeling that heiis
forbidden by th© t@r®s of his contract to accept recompense for outside work
so that i t may not be quite as clear cut as i t sounds* He would be pleased
to have the Coasittee arrange for publication and pay i t s costs*

Under these circumstances, we should, I assume, hold up any memo to
the Federal Reserve Bosrd until after the Coaaittee meeting on the 16th•
Once this mmo i s accepted as an approved project, we probably ought to send
them the suggested memo. Vin i s rery pleased that there seems to be forward
motion on this* Incidentally, Hackley has been continuing to write so that
the work i s further along than i t was when I got thet earlier material for you*

The memorandum by Albert Gailord Hart, of which I spoke, i s in the
form of a rather general letter which was very useful at the time i t was
written. I em enclosing a copy* Xou will see the degree of his interest
from the way i t i s written*
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About Jacob finer* Win says that he Is entirely absorbed in his
researches on the 18th century and that all his spare time Is going Into that*
He has built up extensive files and carries on a large correspondence with his*
toriana. Win thinks it very doubtful that he could be diverted from this en~
thusiam and persuaded to consider anything as late as the banking crises of
the 1930»s,

nevertheless X will keep asking questions on this and will report
if X find anything more hopeful.

On Henry Murphy the Hiefler reaction was very interesting* He had
not thought of Murphy in this connection but seemed to cherish no bias* He
said that Murphy1 s attitude during the New Deal was that neither interest
rates nor the public debt were matters which should affect policy* After his
term with the Treasury* he did his Ph.D. on the history of the public debt*
He then went to the Pat&an Committee as counsel* eager to make a record as
good as that of Dr. Chandler with the Douglas Committee*

Riefler a&id his questionnaire was thought out with great care* that
his cooperation was excellent, the hearings were models of propriety and
inquiry* and the report was less "loaded* than was expected*

From there he went to the Fund where he claims to be extremely
happy*

The summary was that he might do very well. He is regarded as reny
ft cute, was raised by the Jesuits and in Jesuitical argument can do brilliantly*
but as one frrend put it, "Beware of where he stands*"

On Edward Simmons, Warren &aith and John Adler Win had no comment but
suggested that Voodlief Thomas might be better informed* I will try to see
him when I come down this week*

X hope these reports will be useful, and I ahall be seeing you in
Washington Friday morning.

Cordially yours*

Mildred Adams

Dr. Robert D. Calkins
The Brookings Institution
722 Jackson Piece N. W.
Washington 6* D. C.

Enc*
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April 9 , 1956

Bear Mr* Thomas*

Dr* Robert Calkina of this Casual ttee has asked me
to find out what X could ubout three economists vftoee names
htre been brought up as possibly interested in proj#cts now
being planned* Tnese are* Dr. Edw&rd C, Sixmsions of Puke
University, Dr« Varren L. Saith f assistant profeggor of money
and banking at ^ie University of Virginia^ and Joan Adltr vho
i s at the World Bank*

I aaked Mr, Hiefler about these people on Friday of
l a s t week* but he referred me to you as someone who would have
mor© information &.n& & better estisiete of their capacity than
he had* I expect to be in Washington on Thursday end Friday*
April 12th tjxd 13th# and v l l l try to reach you s.t \he% tiise
in the hope that you can talk with ae about them.

Very sincerely yours»

Mildred Adass

Kr« ¥oodlief
Federal Reserve Board

25> B« C,
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April 27* 1956

Dear Bob;

In thinking over the names of people vho have at one time or another
attracted attention* X am reminded of two who were ©entioned by 8r* Stewart*
Ta& f i rs t i s Dr* Herbert Sea ton of the University of Minnesota -whoa X saw there
las t suauaer. At that time he was mxf much interested in the project* but
when I probed for some indication of how &mp that interest went* he finally
said that lie was 65* &&& he thought that was too old to undertake a major pro-
ject , the suggestion was dropped -when I reported that* Severtheless* I have
just r#-r©ad an article which he wrote in 1949 about what an economic historian
should be* (this was in preparation for the Journal pjf geono&le Stl.eto.iy> and
based on work he was then doing for his l i fe of Edwin Gay, published in 1952*}
I don*t krnow how Heaten stands among monetary people, nor have I any idea how
you regard hia* but S)r* Stewart's interest in him find the nice balance of wisdom*
wit and judgaent which he shoved la the interview are such as to make me wonder
if perhaps he might serve as an overseer of this project if i t were pmt up to
hia officially*

the other man i s I» A* <£« Johnson who was editor of the jFouma|., <%f
Economic History and has been spending a year at the University of Haryland* ,;.
lou remember that he wag in fugoslevia during the war end wanted to do a boot
on his experiences there. I have not set him* but he was clearly one of Dr«
Stewart's enthusiasms, and in going over the l ist* i t seemed to m& as though he
might be worth exploring* 3e i s 56 years old, and i t may be that a year at the
Adversity of Maryland has brought hia back to the realit ies of the 0nited States*
In any event the editorial work which he did was sufficiently good so that I
think i t worthwhile to bat his name up again*

Also I wonder if the defection of Messrs, Bell and Powell may bring you
back to considering Walter $&lantf who i s already on your staff* as someone who
might be proposed to take hold of this now and work ad member of a team with some-
one like Vallich over the long run*

Best luck as always*

Mildred Adams

Br* Hobert P»
The Brookings Institution
722 Jackson Place H» W*
Washington 6* 32* 0.

Enc,
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COMMITTEE ON THE HISTORY OF THE FEDERAL RESERVE SYSTEM

Hen Whose Maaes Have Been Considered A*
Hi s tori ana or Monograph Writers

f u n Cqaaittee Meeting

V. Randolph Burgess
George Roberta
Lester Chandler

Foil QcBgaittee Meeting l l / 21 / s i .

Thomas Cooforan
Shepard Clough
No mum Gras
McGeorge Buady
Brooke V l l l i s
Frank V* Fetter
Lewis Galantiere
¥oodli©f Thoaiia
Earl Hamilton

Full Casual ttea Meeting 1/29/55

F« Cyril James
Alexander
H* A#
Carl Irersen
Bray Haaoond

FuU Ckafflilttee Keeting
IlluatratlTe Idst of Suggested

Monographs

Allan Sproul
W, Randolph Burgess
Bray Hammond
JUeonard S« White
George Eddy
Villiam Adams Brown
Philip Bell
Miroalev Kris
Gardner Patterson
John H. Viliisffls
Voodlief Thoaas
Mildred Adaaa
Howard Hackley
Karl Bopp

Full Committee Meeting 2//J56

Memo on Proposed Voliaaea

Bray Hemcond
Marshall Robinson
MiroslaT Kris
PhiUp Bell
Arthur Marget
Henry Siepmann
Carl Parry
Oliver Povell
Howard Hackley
Voodlief Thomas
W« Randolph Burgess
Lucius Vilmerding

Report of Subcoodttee on Monogrmphs

Howard E l l i s
Halcola Bryan
John Lf.ngum
Arthur Marget
R. J , Saulnler
Qeorge Roberts
V. V. Rostov
Voodlief Thomas
Carl Parry
Paul Samuelaon
Oliver Powell
V. Randolph Burgess
Miroslav Kris
Mildred Adams
Howard Hackley
Slaer Wood
Karl Bopp
Bray Hasnond
Lucius Wllmerdlng
Leonard White
Philip Bell

Minutes

R« J* Saulnier
Hovard Ellis

Four long lists of economic
historians| etc* were also
circulated for this meeting.
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Writers Suggested - 2 -

Executive Conaaittee Keating

Lester Chandler
Carl Parry

Hated b7 Executive Coaoittee after
fall CoBttsittee Meeting 11/21/54 ,.„

Lester Chandler
John V, Lin trier
Raymond J. Saulnier
Paul W, McCraeken
Howard iOlis *
Sari J. Hamilton
Neil Jacoby
E.A.J. Johnson
Freak W. Fetter *

* Eliminated at full Committee
aaeting 1/29/55

Executive Gonsaittee Meeting 12/28/54
Sproul's List __

Edward M* Bernstein
Floyd Bond
Leoter CTnandler
Eaile Despres
Hovard EiUs
John V* Lintner
David W# Lusher
Paul W. McCraeken
James J. O'Leary
R&ymond J, Saulnier
Edward S. Shaw
Rollin G. thoisae
Leonard L« Watklns
John P. Vernette

Kiss Adams1 List of 148 Names
Included with Minutes 12/23/54

Executive Coamitte© Meeting 12/23/54
Memo on Possible Hiatoriana

R. S. Savers
Shepard Clough
J. Brooke Willis
Karl Bode
ViUlam Adams Brovn Jr.
Konaan S, Buchanan
Ecdle Cespres
John Savyer
Edward Stone Shaw
Harold P. Williamson
Karl J. Hamilton
Herbert Heaton
Btilvk W. Hi^r
Albert lal&h
Frank ¥• Fetter
£* A. J# Johnson
Levis Galantiere
Voodlief Thomas
George L« Bach
Edvard M« Bernstein
My Blough
Kenneth Bouiding
James Duesenberry
Hovard BUis
Wiliiaa J. Fellner
Norman Gras
Hell Jacoby
John Lengua
John Lintner
Edward S# Meson
Paul W. McCraeken
Richard Mus||rave
R. J. Saulnier
Lawrence Seltaer
Arthur aaithies
George Btigler
Jacob Viner
John Williams
Clinton H. Grattan
John Davenport
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Writers Suggested

Executive Committee Meeting 5/4/55
Illustrative List of Suggested

Monographs

Allan Sproul
¥• Randolph Burgess
Melcolm Bryan
Bray Hammond
Leonard D. White
George Eddy
Philip Bell
Mlroslav Kris
Gardner Patterson
John Williams
Voo&Uef Thomas
Mildred Aduns
Howard H&ckley
Karl Bopp

Executive Cona&ittee Meeting 11/2^/55

Howard Ellis
Alvin Marty
Marshall Robinson

Closed Session

Harold Roelse
Ralph Xoung
Voodlief Thomas
Winfield Kiefler
Brooke Willis

Executive Coaaittee Meeting 12A9/55

Hovard Ellis

U s t Sent Dr> Calkins 2/28/56

Ronald H* Coase
Gerhard Cols
Arthur Marget
£• Victor Morgan
Frank Walter Paish
K&ymond Park Fowell
Harold M. Somers
John K. Horeefield
Arthur Joseph Broun
D. S* Lees
Kicheel M. Postan
Eric B o U
J. S# G. ¥ilson

Others (Fpoa CommitteeTiles)

J* fi. Riddle
Ross Robertson
Irving Brecher
Roy Harrod
Alvin H* Hansen
James Tobin
Milton Priedian
iabert G» Hart
James W. A tig ell
Roland Robinson
Charles Whittlesey
Carter Goodrich
Sheperd Morgan
Joseph Livingston
Walter Stewart
Ragnar Hurkse
Arthur Blooafield
Welter Salent
KilliAB Salant
Mona Dingle
William Gates
Thomee Waage
H« J, H&bakkuk
John Stewart
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April 19* 1956

Bear Bob*

lour letter of April 13th has just cose ia« thanks
for returning the Hackley outline - we vlll keep it here for
th© tixae-being* As aooa as we can get information about Powell,
I will send it on, Data for W&llich is enclosed*

You asked on Monday whether there was anything you
ought to do about Hackley and Hammond*

On reading ay notes on that meeting, 1 find that the
Committee approved the Hackley and H&Eanond ideas "in principle,"
would like an outline from Hammond (I told you that Win thinks
we should pay for this) and a firmer commitment from Dr. Williams*

As with everything else, definitive action on these
three monograph ideas awaits the completion and acceptance of
the plan for turn-over to Brooking s*

Under those circumstances, I'd like to make the follow-
ing suggestions:

Hackley is proceeding happily on his own* When 1 saw
him last, he was dmp in a section on the discount function,
which seeaed to be turning Into & small history on its own
account* He expressed some alarm at the size of the proposed
legal history to be done in accordance with his outline, if
every sector grew as had that on the discount function, but Hhis
is so new attitude among writers and no special cause for worry*
1 think it might be useful to invite him to Brooking3 for lunch
as a manifestation of interest which I'm sure he would welcome,
but this need not be done immediately*
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4/19/56 - 2 -

Win said he would be glad to take this to the Bosrd
if the Connittee wanted, but no request was made* X think this
Hackley monograph should be reported to the Board, but prefer-
ably -Kiten it is accepted as part of the Cosanittee^ project*

Hasmond is a little aore tentative than Hackley, and
I think would be spurred into activity on the outline if you
talked with him* the two sen know each other - you might like
to save time by having them both in to lunch at the same tisie*

As for Dr. Williams, the Committee wanted a aore
specific commitaent than he gay© ae, in point of time as well
as subject. He has great regard for you, and you can resolve
this much better than I can*

Cordially,

Mildred Adams

Dr. Robert D. Calkins
Tae Brookings Institution
722 Jackson Piece 8* W.
Washington 6, B* C.

Enc.
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February 28, 1956

Bear Bob*

t&n ask^i mt tn get $.nfemotion tbout certain economists vho
miggested by you or by Dr. Buchanan vfeen ve M V him on Febrmry 21st» the
H a t v*« fes followst Frefefnor Ronald Co**««* of the University of Buffaloj Br.

Coin, now *ith the jBttlonel Planning Association! Professor B« f i c tor
of the ^ i i v « r s i ^ Ot>ll«g# of ®v»n»«a# V«X«s| Dr« Arthtar M^rg t̂ of the

of XntftrnfttlonftjL Finaac« Rt ^ie Board) Professor frank Paifiii rmr at
the Ohivarsity ©f Londonj Dr« Jteyaond Fov«ll of X«l«; »n£ D^̂ a Srrold
Of t^o t fe iveri ty of Buffalo•

o&reer aeta on *11 thesp men, gathered fro© various
In addition, you amy life* th#t# f«v <5ow?»«»nt8 «hi«h ht-w com© to

la th« |>roc##g of

E» Victor M©rc«in, DtaoK Dr» Bushaniin d«»cHb#d a« *th«t albino <Sova in
has, as you v i l l «#©, <Hme »#»*er*l studies of aon«y Including « bo^k

oa ttTho Sfeeosy *nd PmcUoe of Ceatrsl Bankinf, 1797-1913»* S« IsiNT « Heeksfeller
grant for sti^y *t Hunrt-Td la 19^9*^ *»^ v#» e viMting l»at.ur«>t> nt
in 1953* He i s &f*ger to cose to the United St&t&e for a J.onger period of

^r* Villiwas h&s nieoniBendod h.1j» »t s#v#r*X ufiiv#rsiti#i?, but t
fecci4ent of *iis hairing no pigEentfetion, so that lit lookn mth«r l lk# ft

rabbit, i » fe0ii«ir©d to h«T» vork#d agitinut bim i s »v#ry ©<»#•»
ao qti»«tioa whataoe¥»r of h is ab i l i ty , fend the w m r«eoBB»«nd«tlon of B
VilXiafiis would **«& to ae to v»igh heavily in b i t f»iror» H# l e just 40
therefore ia th» pro|>#r 4g» group, Urn vr l t e t «lth c lari ty end f u e i l i t y .

mo i s 56, 1 esuuae you know. He has been Director of the
of Xat«rs»tlrtfifil Fiaaiaoe »t the Bos»rd ainee 1950« Hit vriti«g«j «o

far aa we cen flru.1, art l a t«*cianical p^riodicels, except for his two volua«»
oa "the &eory of Prlee**11 tfhile h© i s undoubtedly eovpeteat^ t &® mot find

lucid.

fm W« ?ftieh, aov Reedar in Business Fin&noe &t the University of
Ion don, i s the eon of'the tmous old Sir George P#ii^i ?̂ho y i s go eotlve in
Vorld War 1 finioiee* Jfou v i l l find l i s t e d three books nad a eeriea of art ic les*
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Of Rnymnd fmmll a t tele* >.ho i s only 34, X know only the slander
material on his eerdU the fact that he iss interested in Soviet monetary
policy might give ue a lead* but he has done almost no writing frosa which X
can judge.

In addition to tbaae psopl©, Hiss McKiiutry has ^tirnorad sosje other
British ataggestiona froa Dr. Villiims1 f i l e s , Theso inoXudet John K# Horse*
field, tiQV Deputy Aesisteiit S^er«tftt7*^>en«raX for Soonomies sad Finfeace i a
N.A.T.O,; Arthur Joaeph Brô ffi of the Ifoivorsitgr of h&ed§ idio m& a visitii^f
profssaor «̂ t CoiuaMa frass January to ^ua^ of 193Of and Kho l s f t &a excellent
reputation behind hla | D. S. Leea, one of Horgtn'e studenta# nov s t the Qni-
versitgr College of fbrth St&fford&hire; Midiael Postan of C^ibrldge, «*n
«conf»nic historian whose >/ork has bsen mostly in Eic-dieval wonetAiy affair a
(except for a book on ttBr±tish \$HT Productioa* in tae secoiid VorXd ¥ar)j Eric
Roll, \*ho vroto an excellent book# "About Monoyt* and who ia Onder-Secret&ry
of t^e Bri t i i^ HLilDtr/ of Faoc?j }» 3» Q# Wilson, vho ia S 1

aone/ and b&nkiiig a t th# I*ondon School of Economics,

Of th$8$f Koraerieici &nd Wilson seem to m@ the bo^t b#t j . Viloon i s
an Austr&Uaxty now on & L£Vtirhul&& Trc-vaXing FsXioirship for ei^ht oonths i a
the vfciited States &n& Canada to stui^r the working of th© iDerioas baniciog
aysteat Hs I s an i&aons-picjoas m&& vhofti I think I a©t in Xansa& i&at uaBst&fer«
Ha i s aaid to b© oov in S&n Fraaclsco and to b© reachabXa ei-Uier t̂ ii"ough the
tfciv?rsit£- of Californiii r t BfjTkalaar -or through the ?c4er&l Ke&erve B&rJi* Ha
h&fi a xwv book on tha French banks, •French Banking Stractart and Cradit
t o l l erf I* 5&ich Sr. Villicais think© hi$uy of (just off 1̂ ie %®YV®'?& press)* &*A
tha feet that he has ao recently been visiting tha fQteml Keserve Banka would
seeai to siê ce hia posedbiy t netiarfj. for this project.

I zm, app&n^ins the career data, on these pfcoplir also* If /ou need
furtftar infoimatlonf X vilX be glad to see vhat we cen do»

Mildred

Ite** Hob^rt D, Calkins
fh© Srookiri^s Insti tution
72:2 JaokaoA Kiaee 8* V«
Vaahington 6# ])• C.

Erie,
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Suggested Writers

February 28, 1956

COASE, Ronald H.

b. 
m.
ed.: at London School of Economics, 1929-31* B. Com., London School of Economics,

1931,

Reader in economics, University of London*
Game to U.S., April 1948, as Rockefeller Fellow.
1951- , Professor of economics and industrial organization, University of
Buffalo, School of Business Administration (H.X. Times, 4/27/51)

Author*
The Origin of the Monopoly of Broadcasting in Great Br i t a in , ECONGICECA, XIV,

ao . 55, August, 1947, pp. 1 W 2 1
The Marginal Cost Controversy: Some Further Comments, ECONOHICA, XIV, no.

54, May, 1947.
Wire Broadcasting in Great Britain, ECOtfQHICA, XV, no. 59, Aug., 1948, pp. 194-22.
(Vita R. F. Fowler) The Analysis of Producers1 Expectations, ECONOMICA, VII,
Ho. 27, Aug., 1940, pp. 280-92.

Rowland Hill and the Penny Post, ECONOMICA, VI (new der.) no. 24, Nov,, 1939.
The Mature of the Firm, ECONQKICA, IV, no. 16 Reprinted in Readings in Price

Theory, ed. by K. Boulding and G. Stigler. Homewood: Irwin.
(With R. F. Fowler) Bacon Production and the Pig-Cycle in Great Britain,
ECOMOMICA, Vol. II, No. 6} A Rejoinder to a Reply (by Cohen and Barker),
ibid., Ho. 8.

The Pig-Cycle in Britain, An Explanation, ECONGIiICA, Vol. IV, Ho. 13.

OOLM, Gerhard

b.

ed.: Dr. rer. pol., Freiburg, 1921.

Economist, Fed. Statistical Bur., Germany, 1921-27.
From instr. to prof, econ., second in charge and director bur. res., instt world

eoon., Kiel, 1927-33*
Professor of economics, New School for Social Research, 1933- J Dean, grad.

faculty polit. and social sci., 1933-39•
Economist, U. S. Council of Economic Advisers, Exec, office Pres., 1946-
Financial expert, U. S. Dept. Commerce, 1939-40.
Prin. fiscal analyst, U. S. Bur. Budget, 1940-41, chief fiscal analyst, 1941-46.
Pfofessorial lecturer, George Washington, 1940-
Presently, Chief Economist, National Planning Association, Washington, D. C«

Member: Conf. Nat* Income and Cmt* Fiscal Res., Nat. Bur. Econ. Res. Econ* Assn.;
Tax Assn.} Nat. Planning Assn.; Economet. Soc.

Field: Public finance; fiscal policyj international economics
SOURCE: Directory of American Scholars, 1951.
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Suggested Writers
2/28/56 - 2 -

COIM, Gerhard (continued)

Author!
"Essays in Public Finance and Fiscal Policy,11 Hew Xork: Oxford Univ. Press,

1955* 375 pp. (with assistance of H. 0. Nicol)

Articles?
"Economic Barometers and Eoonomic Models? REVIEW OF ECONOMICS & STATISTICS,

Feb. 1955*
Discussion of K. E. Boulding's paper on "Structure and Stability* The Economics
of the Next Adjustment," in POLICIES TO COMBAT DEPRESSION, Special Conference
Series. Princeton: Princeton University Press, 1956, pp. 74-76*

(With J. M. Dodge and R. W. GoldsmithI A Plan for the Liquidation of War
Finance and the Financial Rehabilitation of Germany, ZEITSCHRIFT FOR DIE
GES STAATSWISSEBSGHAFT, CXI, 1955. Pp# 40 (A report originally prepared for
General Lucius Clay in 194-6, and adopted by U.S. Govt. as basis for
quadripartite negotiations for currency reform in Germany). Reprints
available from National Planning Association.

•American Economy in I960.11 Planning Pamphlet 31 • Washington! National
Planning Association, Dec, 1952.

"Fiscal Policy and the Federal Budget," in ECONOMIC STABILIZATION FOR A
DEVELOPING DEMOCRACY, ed. by M, Millikan. New Haveni lale University Press,
1953, Chap. 5 (pp. 213-60)*

"The Government's Budget and the Nation's Economic Budget," PUBLIC FINANCE, III,
1948.

"On the Road to Economic Stabilization," SOCIAL RESEARCH, Sept. 1948, 12 pp.
(With H. P. Wald) "Some Comments on Tax Burden Comparisons,11 NATIONAL TAX
JOURNAL, V, March, 1952.

(With K. Young) "The Federal Budget and the National Economy—How To Make the
Federal Budget a Better Tool of Fiscal Policy.* Washington: NPA, 1955*

"Why Public Finance?" NATIONAL TAX JOURNAL, Sept. 1948. U pp.
"Comment on Extraordinary Budgets," SOCIAL RESEARCH, V, May, 1938, pp» 168-81.
"The Corporation and the Corporate Income Tax in the American Economy,11

AMERICAN ECONOMIC REVIEW SUPPL334ENT, XUV, May, 1954, PP* 486-503.
"Conflicting Theories of Corporate Income Taxation," in LAW AND CONTEMPORARY.
PROBLEMS. Duke University, Law School, 1940, pp. 281-90.

(WitheFrUs Leamann) "EBONOMIC CONSEQUENCES OF RECENT AMERICAN TAX POLICY*"
New lork, New School for Social Research, 1938.

(With H. Tarasov) "WHO PAYS THE TAXES?" TNEC Monograph No. 3. Washington*
GPO, 1940.

"Theory of Public Expenditures," THE ANNALS of the American Adademy of Political
& Social Science, v. 183, Jan. 1936.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



&£ Writers
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MARGST, Arthur William

b.
m. 
ed*» A.B., Harvard, 1920, A.M., 1921, Ph.D., 1927| graduate study, London and

Berlin, 1920-21.

Instructor, Harvard, 1926-27.
Visiting professor of economics, Univ. of California, 19361
Associate profes3or of economics, Univ. of Minnesota, 1927-30, professor, 1930-43•

AUS, 1943-45, lieutenant colonelj chief, Finance and Economics Division, Allied
Commission for Austria, 1945-4B.

Director, Finance Division, Office of U.S. Special Representative, Economic Coopera-
tion Administration, Paris, 1948-50.

Director, Division of International Finance, Board of Governors, Federal Reserve
System, since 1950.

Member* Boyal Econ. Soc.j Minnesota Statistical Soc. (pres., 1934-35)? A»er«
Economic Assn.j Econometric Soc.j Phi Beta Kappa.

Jewish Religion.

Publicationsi
"Morgenstern on the Methodology of Economic Forecasting,11 JOURNAL OF POLITICAL

ECONOMY, 1929.
"Leon W&lras snd the Cash-Btlance Approach," JOURNAL OF POLITICAL ECONOMY, 1931.
wThe Relation between the Velocity of Circulation of Money and the •Velocity

of Circulation of Good*1", JOURNAL OF POLITICAL ECONOMY, 1932.
"The Monetary Aspects of the Valrasian System,11 JOURNAL OF FOLITICAL ECONOMY,

1935.
"Irving Fisher*8 Theorie dea Zinses,w in Zeitschrift fur Kationalokonomiej 1931*
"Zur Dogmengeschichte des Begriffes einer 'tklaufsgeschweindigkeit der Guter1

und Seines Vernaltnisses zur Iklaufsgeschvindigkeit des Geldea," ibid*, 1932*
"The Definition of the Concept of 'Velocity of Circulation of Goods,*

ECOHQMICA, 1932*
BThe Statistical Measurement of the *Velocity of Circulation of Goods,"

QUARTERLY JOURNAL OF ECONOMICS, 1932.

THE THEORY OF PRICES, Vol. I, 1938} Vol. II, 1942.
"The Monetary Aspects of the SchumpeterUn Sygt«a,w REVIEW OF ECONOMICS &

STATISTICS, 1950.

Social Science Research Council, Research Fellow, 1933-34.
Fellowship program 1 Study in Italy of contemporary developments in economic theory.

Source: Who's Who in America, 1954/55» vol. 23, Marquis* and Fellows of the Social
Science Research Council, 1925-1951.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Suggested Writers
2/28/56 - 4 -

MORGAN, E. Victor

b.
m.
ed.* B.A., Cambridge University, 1938, M.A., 1941*

41# Research student, Cambridge University•
Professor of economics, University College of Svansea, Vales (Presently).
1949-50, Rockefeller grant for study at Harvard University
Summer 1953# Visiting lecturer, Columbia University.

Home: 

Authori
Contributor to symposium, "Monetary Folicy Again* A Symposium,11 Bulletin,
Oxford Inst. of Statistics, XIV, Aug., 1952.

Books)
STUDIES IN BRITISH FINANCIAL POLICY, 1914-25. London, Macmiilan, 1952.
THE CONQUEST OF UNEMPLOYMENT, (London, Sampson, Low, Marston & Co., 1943)
THE STUDY. OF PRICES AND THE VALUE OF MONEY (London, Geo. Philip & Son, 1950)
THE THEORY AND PRACTICE OF CBMTRAL BANKING, 1797-1913. (Cambridge Univ.
Press, 1943)

Articles:
"The National Debt and Monetary Policy," LLOYDS BANK REVIEW, July, 1955* pp.18-33.
"Industrial Development," TJiE BANKER, April, 1953.
"The Future of Interest Rates," ECONOMIC JOURNAL, Dec. 1944.
rtThe Joint Statement by Experts on the Establishment of an International

Monetary Fund,* ECONOMICA, XI, 1,944*
"American Monetary Policy Since the War," THE BANKER, I-H, June-July, 1950.
"The Bank of England as an Independent Central Bank," THE BANKER (London), 1944.
"First Principles on Wa^es,11 THE BANKER, Nov. 1954.
(Co-e.uth©rJ' wHon-traded Goods and International Factor Price Bqualiaction,"

ECONGMICA, Nov. 1954*
"The Theory of Flexible Exchange Rates," AMERICAN ECONOMIC REVIEW, June, 1955*
"The Plans for an International Clearing System," EOOKOKICA, Vol. X, no. 40#
"Railway Investment, Bank of England Policy and Interest Rates, 1814-48**

ECONOMIC HISTORY, Supplement to Economic Journal, Vol. IV, no. 15# Feb.,
1940, pp. 329-40.

"Some Aspects of the Benk Restriction Period, 1798-1821," ECONOMIC HISTORY,
Supplement to Economic Journal, Vol. Ill, no. 14, Feb., 1939, pp. 205-21.
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PAISH, Frank Walter

b.
m.
ed«i Winchester Colleges Trinity College, Cambridge,

M.G., 1918} M.A.

Served European War (R.F.A.), 1916-19*
Employed by Standard Bank of South Africa, Ltd. in London end S. Africa, 1921-32*
Lecturer, London School of Economics, 1932-38.
Reader, 1933-49# London School of Economics.
Secretary, London end Cambridge Economic Service, 1932-41 and 1945-49$ Editor, 1947-49*
Deputy-Director of Programmed, Ministry of Aircraft Production, 194l-45§
Professor of economics with special reference to business finance in the University
of London, at London School of Economics, since 1949*

Present address* Sir Ernest Cassel Header in Business Finance, University of
London, Houghton Street, Aldnyoh, London, W.C. 2.

Publicationsi
•INSURANCE FUNDS AMD THEIR INVESTMENT (¥it& G. L. Sdrwartz). 1934*
THE POST WAR FINANCIAL PHOBLSM AND OTHER ESSAYS. 1950.
BUSINESS FINANCE, 1953.

Addresst 
Clubs Reform.

SOURCE: British Who*s Who, 1954, London, Adam Jk Chas. B&aekj

Art i c l e s :
"The United Kingdom as 8 Source of Capital,» DISTRICT BA!iC REVIEW, March, 1953*
"Open and Repressed In f l a t ion , " ECONOMIC JOURNAL, Sept. 1953*
"Aspects of the Bri t ish Economy md Some Current Economic Frobleras, SOUTH AFRICAN

JOURNAL OF ECONOMICS, June 1953.
CCo-mithor) "Econoaiics of Dependence,3t$52Q82,H ECOHGMICA, Nov. 1954*
(Co-author) wl^ie Reduction of Fluctuations in the Incomes of Primary Producers

Furittfcer Considered,* ECONOMIC JO0PJJLL, Dec, 1954.
(co-author) "The Economics of Pension Funds," LLOXDS BANK REVIEW, Oct», 1954«
"Company Prof i t s md Their Distribution,11 DISTRICT BAM REVIEW June, 1955#
"Aspects of the Bri t i sh Bconoisy and Some Current Economic Problems,* SOUTH AFRICAH

JOORHAL OF ECONOMICS, XXI, Juno 1953.
"The London Hev Issues Market,« ECCS30MICA, XVIII, Feb. 1951*
"Prospects for In te res t Rates , n BULLETIN, London & Cambridge Econoaic Service,

XOTIII, Feb. 1950.
"Comment on th© New Monetary Policy and the Problem of Credit Control,11 Bul le t in ,

Oxford I n s t . of S t a t i s t i c s , April~Mey 1952.
"Brit ish Financial Policy, 1951-53,* Bul le t in , London & Cambridge Economic Service,

Dec. 1953*
"Control Over Prices and the Distr ibution of Incomes,11 DISTRICT BAKK REVIEW, Dec,1950
"Savings and Investment,11 WESTMINSTER BADJK REVIEW, Uov. 194S, pp# 1-9*
"Twenty Tears of the Floating Debt,11 ECONOMIC!, Aug. 1939« RepubHshed in h i s

book of esaays ^1E POST WAR FINAHCIAL PROBLM. LondonJ HateiUan, 195Ot
"The Floating Debt, 1914-39i and i t s Effect on the Bri t i sh Banking System,11

Reprinted in STUDIES IN FINANCIAL OB3AHI2ATIOII, ed. T. Balogh* Cambridge
Qhiv. Press , 1947, pp. 191-212.
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PAISH, Frank Walter (continued)

Articles (eont.)i
"Cheap Money Policy," ECONOMIC*, Aug. 1947.
"The Finance of Reconstruction," London & Cambridge Economic Service, Bulletin,

Feb. 10, 1947.
"The British Exchange Equalisation Fund," ECONOMICA, III, No. 9, Feb. 1936*

pp. 78-83*
"Banking Policy and the Balance of International Payments,11 ECOHQMICA, III, no»

12, Sept., 1936, pp. 404-22.
"Causes of Changes in Gold Supply** ECONOMICA, V, Ho* 2, Sept. 1933, pp. 379-409.
"Note on Bank Window-Dressing,11 ECQUQMICA, VI, No, 24* #ov« 1939, pp. 4*6-60.
"Capital VUue and Income," ECOHOMICA, VII, No. 28, 1940.
"Economic Incentive in Wartime," ECONOMICA, VIII, So. , Aug. 194lf PP* 239-4#*

POWELL, Raymond Park

b, 
m« 
ed.j B»A», California, 1942$ grad. study, same, 1945-49$ Ph.D., Univ. of California,

1952. Thesis* Soviet Monetary Policy.

1942-45* 8SAAF, first lieutenant.
1949-51* Instructor in economics, Princeton University.
1951-52, Social Science Research Council, Area Research Training Fellowl Besearih at

the Russian Research Center, Harvard University, on Soviet Monetary Policy.
Presently, Department of Economics, tale University.

"Financing Soviet Economic Development" (a discussion) in CAPITAL FOBKATION AND
ECONOMIC GROWTH. Conference Series No. 6. Princetoat Princeton University
Press, 1955. pp. 274-32.

SOMERS, Harold Hilton

b. 

m. 
ed.i B. Com*, Univ. of Toronto, 1937$ Ph.D., Univ. of California (in econordoa),

1942| graduate study, Unir* of Chicago, 1940. thesisi National Income$
Theoretical and Statistical Analysis.

Teaching asst. in economics, Univ. of California, 1937-39*
Research asst. in government finance, Univ. of Chicago, 1940.
Member of research staff, Brookings Institution, summer 1941*
Teaching fellow in economics, Uhiv. of Michigan, 1941-42j instructor in economics,

summer 1942.
Asst. professor of economics, Univ. of Buffalo, 1942-45, assoc. professor, 1945~46f

professor of economics since 1946$ dean, Sch. of Business Admin, since 1947*
Visiting professor of economics, Univ, of California, summer 1947*
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SGMERS, Harold Hilton (continued)

Economic affairs officer in fiscal division, United Nations* summer 1950, consultant
since 1950.

Consultant to Research Division, O.P.A., 1943*
Arbitrator, Federal Conciliation and Mediation Service, since 1950*
Economist^ State Department of Commerce, State of New Xork, summer 1944, consultant,
1944-45.

Technical adviser to Mayor's full employment committee, City of Buffalo, 1945-46,
donsultant to budget division, 1946-47*

Editorial consultant, The Blakiston Co., Philadelphia, 1947-52*

Member, board of editors, The American Economic Review, since 1952*
Member, Universities-National Bureau of Economic Research Comaittee since 1949#
Members Am, Assn. of Univ* Profs*; Amer* Econ* Assn.; Canadian Polit* Science Assn.j

Econometric Soc. (session chmn* 1948, 1951$ program chmn. Dec. 1949))
Econ. History Assn.) National Tax Assn*; Royal Econ, Soc.j Phi Beta &appa,
Beta Gamma Sigma, Eta Mu Pi.

BOOKS*
(With others) INDUSTRIAL CONCENTRATION. 1939# TAXATION AND BUSINESS
PUBLIC FINANCE AND NATIONAL INCOME. 1949. CONCENTRATION (with others),

Articles! 1952*
"American Policies of Postwar Readjustment,11 (Monograph), 1944*
"Money Wage Cuts in Relation to Unemployment, • REVIEW OF ECONOMIC STUDIES, 1939*
(With W. Fellner) "Alternative Monetary Approaches to Interest Theory," REVIEW

OF ECONOMIC STATISTICS, 1941.
"Impact of Fiscal Policy on National Income," CANADIAN JOURNAL OF ECONOMICS &

POLITICAL SCIENCE, 1942.
"Classified Bibliography of Articles on Business-Cycle Theory," in READINGS IN

BUSINESS CICLE THEORI (ed* by G. Haberler), 1944*
"Performance of the American Economy," in GROWTH OF THE AMERICAN ECONOMI (ed.

by H. F. Williamson), 1944, 1951.
"Monetary Policy end the Theory of Interest" in READINGS IN THE THEORT OF INCOME

DISTRIBUTION (Ed. by V. Fellner and B. F. Haley), 194&*
"An Economic Analysis of the Capital Gains Tax," NATIONAL TAX JOURNAL, 1948*
"The Multiplier in a Tri-Fiscal Economy," QUARTERLY JOURNAL OF ECONOMICS, 1949*
"A Theory of Income Determination," JOURNAL OF POLITICAL ECONOMX, 1950.
"Taxes as a Share in Distribution," AMERICAN ECONOMIC REVIEW, XXIX, 1939, p/ 349.
"Money Wage Cuts in Relation to Unemployment! a Rejoinder to Mr* Kaldor,"

REVIEW OF ECONOMIC STUDIES, VII. 1939-40, pp. 136-7.
"An Economic Analysis of the Capital Gains Tax," NATIONAL TAX JOURNAL, Sept*

1948, 7 pp.
"Government Expenditure and Economic Welfare," REVUE DE SCIENCE ET DE LEGISLATION

FINANCIERS, XLII, Jan.-Mar., 1950.
"The Instantaneous Theory of the Multiplier! a Comment,11 CANADIAN JOURNAL OF

ECONOMICS AND POLITICAL SCIENCE, May, 1950.
"Monetary Policy and the Theory of Interest," (iUARTKHLI JOURNAL OF ECONOMICS, May,

19a*
Social Science Res. Council, Field Fellow, 1940-41* Fellowship program—A study in

in Cambridge, Mass., Hew Xork, and Washington, of national income and business
cycles*

Home! 
SOURCIi Who's Who in America 1954/55, vol. 28, Marquisj also Fellows of the Social

Science Research Council, 1925-1951*
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HQRSEFIELD, John Keith

b.
a.
ed.t Monkton Combe School* Uhiv. of Bristol (M.A., 19-48); London Sen. of Economics.

1939| Lecturer, London School of Economics.
1940* Ministry of Aircraft Production.
194-7, International Monetary Fund.
1952, Under-Sscretary, Ministry of Supply.
Since 1952, Deputy Asst. Secretary-General for Economics and Finance, N.A.T.O., Paris

Author?
"Tne Bankers and the Bullionists in 1819, * JOURNAL OF POLITICAL ECOHOMX, Oct. 1949.
"The Origin of the Bank Charter Act,1844,B ECOSOHICA, 1944*
"The Opinion of Horsley Falser," ECONOMICA, M&y, 1949.
"British Banking Practices, 1750-1850, soa»e Legal Sidelights," ECONOHICA, Aug.,

1952.
"Gibson and Johnson: A Forgotten Cause Celebre," ECOHOKICA, 1943.
THE REAL COST OF VAR. 1940.
"The Bank and its Treasure," EC02IGMICA, May, 1940* (Chap. 4 in Aston-Sayers

volume belos)•
"The Duties of a Banker.11 "I. The Eighteenth Century View," ECOWQMICA, Feb.,

1941* ttH. The Effects of Inconvertibility," ECGUOMICA, May, 1944* Re-
printed in PAPERS IN EHiLISH MONETARY HISTOKI, ed. by T. S. Ashton and ft.
S. Sayers. Oxford: Clarendon Press, 1953** Chaps. 1-2*

"The Cash Ratio in English Banks Before 1899f
w JOUPJIAL OF POLITICAL ECONOKT,

Vol. LVII, No. 1.
"Currency Devaluation and Public Finance, 1929-1937," ECOKOKICA (new series),

VI, So. 23, Aug., 1939, pp* 322-44*

BROWS, Arthur Joseph

b.
m.

ed.: Bradford Grammar Sen,} Queen  s College, Oxford* First Class Honors in
Philosophy, Politics and Economics, 1936.

1937-46, Fellow, All Souls College, Oxford.
1937-40, Lecturer in Economics, Hertford College, Oxford.
1940-43, On staff of Foreign Research and Press Service.
1943-45* Foreign Office Research Department.
1945-47, Economic Section, Offices of the Cabinet*
Jan.-Juae, 1950, Visiting Professor of economics, Columbia Univ., Nev York.
Presently, Prof, of economics and head of the Dept. of Economics and Commerce,

Univ. of Leeds, Leeds, England.
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BR0W8, Arthur Joseph (continued)

Author:
INDUSTRIALIZATION AHD TRADE. 1943.
APPLIED ECONOMICS--ASPECTS OF THE WORLD ECONOMY IN WAR AHD PEACE. 194B.
THE GREAT INFLATION, 1939-50. London, Oxford Univ. Press, 1954.

Articles*
"Interest, Prices, and the Demand Schedule for Idle Money,* OXFORD ECONOMIC

PAPERS, No. 2, Hay 1939. Reprinted in OXFORD STUDIES IN THE PRICE
MECHANISM, ed. by T. Wilson and P. W. S# Andrews. Oxford* Glarendon Press,
1951, pp. 31-

"Trade Balances and Exchange Stability," OXFORD ECONOMIC PAPERS, No. 6.
Reprinted in OXFORD STUDIES IN THE PRICE MECHANISM, pp. Tft-90.

"The Fundamental Elasticities in International Trade," in OXFORD STUDIES IN THE
PRI8E MECHAMI&i, pp. 91-106.

LEES, D. S.

Ph.D., University of Nottingham (studied with E. V. Morgan, Brian Tew and Bruc©
Williams). Thesis: "The Treasury and Interest Rates, 1932-39»"

Author*
"The Technique of Monetary Insulation, 1932-37,* ECONOMIC!, Nov. 1953.
"Public Departments and Cheap Money, 1932-38," ECONOMIC/*, XXII, Feb. 1955#

pp, 61-80.

POSTAN, Michael M.

b.
m.

1927-31# Lecturer in economic history at London School of Economics*
1935-38, Lecturer in economic history in Univ. of Cambridge* since 1938, Professor
of economic history, and since 1935* Fellow of Peterhouse, Cambridge Univ.

Editor of ECONOMIC HISTORY REVIEW since 1935.
1939-42. Head of Section in M.E.W.
Since 1942, the Official Historian of Munitions at the Offices of the War Cabinet.

Authorf
BRITISH w£H PRODUCTION. History of the Second World War. Londont HMSO, 1952.
"The Rise of a Money Economy,11 ECON. HISTORY REV., XIV, 1944. Reprinted in

E. Carus-Wilson, volume of essays.
"Crfedit in Medieval Trade," ECON. HISTORI REV., I , 1928. Also i n above vo l .
"Private Financial Instruments in England," VIERTEL JAHRSCHRIFT FUR SOCIZL USD

WIRTSCaAFTSGESCaiCHTE, 1930/31.
"Economic Growls (a review a r t i c l e on V. W. Rostov1 r> book), JOURNAL OF ECON*

HISTOKX, VI, Aug., 1953# pp. 78-83.
ttThe Famulus, ^ e Estate Labourer in the 12th and 13th Centuries," SUP. TO

ECON. [{ISTORY REVIEW, No. 2 .
HGlastontiury Estates in 12th Century," ECON. HISTORI REV., V No. 2 , 1953*

Co-editor (viih I . E. Pdch) TRADE MW IIJDUSTRI IN THE HIBPLE AGES. New York, Cambridge
Univ. Press , 1952.

SEEs Who's Who, London, M&cmillan, 1954*
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ROLL, Eric, C. M. G., 1949.

b.
a.
ed.s on the Continent! B. CQIBEU, Univ. of Birmingham, 1928, Ph.D., 1930. GradsAone

Memorial Prize, 1928; Univ. Research Scholarship, 1929*

1935-4&, Prof• of economics and commerce, Univ. College of Hull (on leave, 1939-46)
1939-41, Special Rockefeller Foundation Fellov, U.S.A.
1941-46, Member, later Depi^ Head, British Food Kission to North America} until 1946,
tie?* Member and U.K. Executive Officer, Combined Food Board, Washington, D. C,

1946-47* Asst. Secretary, Ministry of Food.
1948, Under-Secretary, H. M. Treasury (Central Economic Planning Staff).
1949, Minister, U.K. Delegation to O.E.B.C., Paris.
1952, Deputy Head, U.K. Delegation to N.A.T.O., Paris •
Since 1953, Under Secretary, Ministry of Food. t

Author!
AN EARLY EXPERIMENT IN INDUSTRIAL ORGANIZATION. 1930.
SPOTLIGHT OH GEfMANY. 1933.
ABOUT MONEY. 1934*
ELSHENTS OF ECONOMIC THEORY* 1935.
A HISTORY OF ECONOMIC THOUGHT. 1st ed., 1937j ed rev. ed., 1954.
ORGANIZED LABOUR (collaborated). 1938.
THE BRITISH CCWMORVEALEi AT WAR (collaborated). 1943.

Articles; in ECONOMIC 50URNAL, F.CONOMICA, AMER. ECONOMIC REVIEW, etc.

Address:  
Clubs Union
SOURCE: Who's Who, London, M&aaillan, 1954.

VILSOU, ff, S. G.

Reader In Economics (asst. fo Prof. R. S* Sayers in money and banking)
London School of Economics
Houghton Street, Aldvyeh, London, England

Diploma in CoEsmsroe, Univ. of Western Australia! B.A#, Univ. of Western Australls,
1941 (Honors degree); M.A., Univ. of Western Australia, 1948*

t Lecturer in economics, Univ. of
Lecturer in economics, Canberra UniT. College, î hile -working on hie
Master1s degree at the Univ. of Sidney.

1948 or 1949, Hackett studentship to study at Univ. of London, "which he later
resigned to become a lecturer at London School cf Economics.

Government services Cosunonwealth Bank of Australia, Commonwealth statistician.
1949, Houblon-Nonnan Award for research on "Development of Indian Banking since 1939.*

Some time spent in India.

1955/56 On leave—to study the wrking of the American banking system on Leverhulme
Traveling Fellowship for 8 months in U.S. and Canada.
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WILSOH, J, S. G. (continued)

Author?
FRENCH BANKING STRUCTURE AMD CREDIT POLICY. London, 1956, Cambridge, Harvard

Univ. Press, 1956.
"Credit Rationing and the Relevant Rate of Interest,* ECONOKICA, Feb. 1954*
"Money and Banking in British Colonial Africa," BANKERS1 MAGAZINE, CLXXIX, Feb.

1955.
"The French Deposit Banks and the 'Banvues d1Affaires,'" BANCA NAZIOIALE DEL

LAVORO, QUARTERLY REVIEW, Bee. 1954, pp. 3-16.
"The Future of Banking in Australia,1* ECONOMIC JOURNAL, June 1949, 11 pp.
"Credit Control in the Netherlands," THE BARKER, Dec, 1954.
"Postwar Banking in the Netherlands," THE BAHKER, Hov, 1954.
"Central Banking in South Africa," THE BANKER, Oct. 1954»
"Problems of Commonwealth Economic Development,11 WESTMINSTER BANK REVIEW,

May, 1954*
Five chaps, in book, ed. by R.S. Sayers, on BAKKIHG W THE BRITISH CGItiGNWEULTH.

Oxford: Clarendon Press, 1952. (l) "The Australian Trading Banks)11
(2) "The Commonwealth Bank of Australia}n (3) "The Business of Banking in
IndiajB (4.) "The Rise of Central Banking in Indiaj* (5} "Money and Banking
in Pakistan."

"The Indian Money Market," Banca Haaionale del Lavoro, QUARTERLY REVIEW, April-
June, 1952.

"The Operation of Australian Central Bank Controls," Banca Hazionale del Lavoro*
QUARTERLY REVIEW, Jan.-March, 1952.

ttThe Colombo Plan for Cooperative Economic Development in South and South East
Asia, Les aspects financiers, fiscaux et budgetaire du developpement des pays
sous-developpes." (Brussels, 1951)

"Investment In a Monetary Economy,11 ECONOMICA, Nov. 1949, pp* 321-35•
"The Future of Banking in Australia,» ECONOMIC JOURNAL, June, 1949.
MAustralia»s Central Bank,B JOURHAL OF POLITICAL ECOHOMY, Feb. 1947, pp. 28-33.
"Prospects of Full Employment in Australia," ECOHGMIC RECORD, XXII, June 19/&$

pp. 99-H6.
"The Present vs. the Future," ECONOMIC RECORD, XIX, June, 1943f pp. 23*37.
"The Western Australian Basic Wage, 1926-42f

B ECONOMIC RECORD, June, 1943, pp.
83-93.

"The Octopus of Control," ECOMCMIC RICORD, XVIII, June, 1942.
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Historical Studies Concerning the Federal Re serve System

Proposed or in Process,

February 21, 1956

In Process

Chandler, Dr, Lester V. (Professor of economics at Princeton, sge 5$)
Study to be entitled Benjamin Strong - Central Banker* (Agreed upon
June 195/*-, formerly commissioned Sept, 14., 1954-1 intensive research
Feb. - June. 1955; three chapters now written^ to be completed
June, 1957.5

Kinoaid, Dr* Hbert H* (Retired head of economics dept*, tfciiv* of Va., age 72)
Selective Inventory of the Carter Glass Papers on deposit at the Alder-
man Library, University of Virginia* (Coraaissioned June 8, 1954-1
completed in Sovember, 1954* ia mimeographed fora* Six copies on
deposit in the University of Virginia, thirty nore to be distributed
to interested libraries.)

Proposed

E l l i s , Dr* Homrd (Professor of economics, ffniv* of California, age 57*)
Intensive stu^jr of 1920 fs ( t )

Habakkuk, Prof, H» J* (Professor of economic history, Oxford, age 40)
History of the Federal Reserve System,

Hackley, Hovard (Legal Dept«, Federal Reserve Board)
Legal History of the Federal Reserve System. (This i s an unvorked
f ie ld of great importance* Mr. Hackley1s interest i s indicated by an
outl ine, a preliminary stu4y of Federal Reserve regulation of
interest charges, and a half-done draft on the discount function,
Mr* Riefler believes he would produce a distinguished and valuable
vork,)

Haismoad, Bray (Retired from Federal Reserve Board staff , age 70)
Monograph on Check Clearance and Collection under the Federal Reserve
System, showing the history of th is function, i t s development and i t s
importance in monetary and economic matters* (Mr* Hasnond has also
projected the second part of h i s study of American Banks and Pol i t ics*
the f i r s t part, from the Revolution to the Civil Var, i s being published
by the Princeton University Press* ftie second i s planned to run from
the Civil War to the Banking Aet of 1935 vhich gave the System i t s
modern fora*)
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Proposed (continued)

Robinson, Dr. Marshall (On staff of Brookings Institution, age 34) •
Study of Federal Reserve Operations in Wartime* (this study would
include and contrast financing operations for Vorld Wars I and XX,
A memorandum on Dr. Marshall*s intent in such a study is at hand*)

Williams, Dr. John H* (Professor of political economy, Harvard* age 63)•
Dr. Williams, economic adviser to the Federal Reserve Bank of Hew
Tork from 1933 to 1952 and consultant since that time* is on an appoint-
ment union terminates June 30, 1956* Re will then be 69 years old*
There is reason to believe that he might be interested in writing a
monograph in this project* title to be chosen by him and approved*
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COMMITTEE ON THE HISTORY OF THE FEDERAL RESERVE SYSTEM

SUBJECTS FOR MOSO^APBS, VilTH AUTHORS ••SffiRS FROPOSS5

Subjec t Author by

Bank of tteited States, a case study
VA> 1B -federal Reserve handling of a

felling toank

Bank Holiday of \t-j28% Causes and.
Effects ia and on the System

Bank;. Regulation

Banker© Acceptances and the Federal
Beserv© Syste- (see Warburg He&o)

Banking Biographies - studies in the
effect of personality on the

if. Board and Bank R

4 Board-Staff,He iatlons

Board^Treasury Relations i

Branch Banking and Affiliates

Loans r Study of

Central Ban>:iatg. is lateznatlooal
Politics

Collection & Settlenent Function of
Federal Beserve Banks

/j;. Congressional Hearings ana the Fed -
L""" ? Causes, Timing, Personnel and.

Effects

\g^XCredit Controls, General mid
(%)&$•• Selective

VSLb Criets under the Federal Hsserve
, System$ Elstory of

Crisis of 1^29*33* the Recovery

Roland Bobiasoa

Woodlief

Parry

Dewelopeent of Federal Reserve Policy
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V$ Eccles-Byrd Correspondence oa
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the fed.18 Handling
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û t . Interest

A

Federal Reserve Board as a
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England - A Study in Central Bank
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Treasury, with special reference
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[Including Operations During
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of the 1920fs

- Gold Policy and iractice of the
y.*1 Syste • (-.iagnitudes of responses,

in~flow and out-flow, influence
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Geor^o Eckty
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Dr. v;ood
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Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Subject

3

Author Suggested "by

vrS Intelligence and Research Functions
i3 / of the Federal Reserve System

Aspects of the Federal
Reserve System ^ ^ v i ^

? Monetary and Agricultural Policy, ,/
a Study

viS Monetary Control in American
!2iiaory &o& Practice

r^i Monetary Policy of 1^33-34

i'l) 1929 Stock Market and the Fed

^ Open Market Operations - Their.
Ct- History and Effect

;'i|) Par Clearance

.,.•£, Policy Questions and the
W Federal Reserve

(i) Problems of uhe Federal Reserve,
vith soD̂ e Historical Illustrations
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Federal Reserve Policy

Politics aa<i the Federal
Federal Reserve System
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Mildred Ada s
Moua Dingle
Harold Roelse
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(book tvo-thirds
done, suggested as
subject for subsidy)

Malcolm Bryan

Karl Boyp

Mildred Adaiss

Subject, vr. Stewart

Mr* Biefler
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Ada: .

Di'# Chandler

Dr. Chandler

Mr. wooduwrd
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Dr. wood
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Sound Money Agitation and Its

Effect on the Federal Reserve System

Stock Market &&& the Federal Reserve

and Posti^ar Der-ands aad Adjustments
Federal Beserve System, a Case History I*©etiar& B» WMte

in Public Administration t -r i
 { .

Brsy

r^. Burgess

Br. Stefwsxt

•T̂ otims Atkinson,
Federal E^serve Bank
of Atlanta
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WOHKIMi LIST (December 8. 1955)

COMMITTEE O N THE HISTORY OF THE FEDERAL RESERVE SYSTEM

SUGGESTED SUBJECTS FOR MONOGRAPHS

Selected Documents (to be published)

121
Bank Holiday of 1933; Causes and Effects in and on the System, or 1926-33

Central Banking in International Politics

Crisis of 1929-33, and the Recovery

i Development of Federal Reserve Policy during the 1920*s (into the classic
form in which Benjamin Strong left it)

Failed Banks, their Cause, and the Fed.'s Handling

.: Federal Reserve and European Reconstruction, 1918-28

X Federal Reserve System in International Affairs

i) Founding of the Federal Reserve, (Including Operations During Woidd War ff"

International Monetary Cooperation of the 1920's

Gold Policy and Practice of the System (magnitudes of responses, in-flow and
out-flow, influence on credit-tightening)

Monetary Policy of 1933-34

1929 Stock Market and the Fed

Policy Questions and the Federal Reserve

Problems of the Federal Reserve, vith some Historical Illustrations

Papers on Developments in Federal Reserve Policy

Stock Market and the Federal Reserve
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WORKING LIST (December 8 . 1955)

COMMITTEE ON THE HISTORY OF THE FEDERAL RESERVE SYSTEM

- 2 -

Bank Examination and Regulation

Board and Bank Relations

Board-Staff Relations

Board-Treasury Relations

Collection and Settlement Function of the Federal Reserve Banks

L> Federal Reserve Board as a Government Entity

Federal Reserve System and the Treasury* with special reference to post-1933

Foreign Transactions - Shifts of Position between Board and Banks

Intelligence and Research Functions of the Federal Reserve System

Legal Aspects of the Federal Reserve System

Open Market Operations - Their History and Effect

Par Clearance

Regional Aspects of the System

Reserve Requirements, Changes in

(L) or (5)

Credit Controls, General and Selective
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WORKING UST (December 8 . 1955)

COMMITTEE ON THE HISTORY OF THE FEDERAL RESERVE SYSTEM

- 3 -

1 5 1
Bankers Acceptances and the Federal Reserve System (see Warburg Memo)

Branch Banking and Affiliates

Congressional Hearings and the Fed - Causes* Timing, Personnel and Effects

Federal Reserve and the Public Interest

Federal Reserve System as a Public Body

Politics and the Federal Reserve System

Sound Money Agitation and Its Effect on the Federal Reserve System

Federal Reserve System, a Case History in Public Administration
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Dr. Calkins' List

COMMITTEE ON THE HISTORY OF THE FEDERAL RESERVE SYSTEM

3. Episodes In the History of Federal Reserve Policy

Founding of the Federal Reserve System

War Finance 1917-18

Inflation and Collapse 1919*21

Development of Federal Reserve Policy in 1920's

The Crisis of 1929-33

Bank Failures and the Bank Holiday

International Finance, 1920's

Cooperation with European Central Banks, 1930's

Gold Inflow, Excess Reserves, Declining Interest Rates, 1930's

Fiscal and Financial Policy, 1941-45
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SAhANTy William
Enclosure under SALAflT, William (this folder)

_ I V & **£

July 12,

to* Br* Robert D. Calkins
Dr« Walter W# Stewai*t
Kiss Mildred Adams

Attached i s a note ffoiu Charlie Kindleberger suggest-
ing anottier name*

Hr. Sproulfs suggestion of^JJgsggea is interesting, but
the ran has a reputation of inability"to turn out manuscript.
I wonder> however, if he is desirable enough that, considering
h availability, we should provide him w?.th a writing collaborator,

Dr* Calkins is proceeding with explorations with
and ̂ 1 3 4 ^ Do you think that for the revised program

' d l
4 g

Louis GalantiGre' might be reconsidered? lou will recall that
Re tras considered as a possibility for the major historian but
regarded as not quit© suitable, Would this question apply to
a monograph?

J» H# Riddle is now living in retirement here in
New York having completed his tenure at the Bankers Trust
Company last December 31. 3fou recall that he did najor studies
for the Federal Reserve Board and for the New lork State Bankers
Association and was in GerrJiny vitb the Dasfes Commission. I
have no idea as to his interest in trying a monograph but
Konder tfhat you would think of raising the question with him?

g nas mentioned with soiae favor. At leas t
in the p'iSt he has traveled around considerably w& ni^ht well
be in Hen Xork or "Washington over a tijae* If we are disposed
to think him a poss ib i l i ty , should I -et in touch with hî a now?

Cordially,

BBV/ilia
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Philip
bRECHER, Irving
ROBERTSON, Ross

July 12, 1955

Deer Bobs

This is simply to put on paper the names I phoned you yesterday•

Ro8£_Itobert&oja of the Federal Reserve Bank of St. Louis is the author
of a new book entitled ^Histoiy of the American Economy,8 published within the
last month or so by Harcourt Brace. Irving Brecher of northwestern has an
article on "Canadian Monetary ThoughtTHOSXfcy TxTthe 1920«stt in the May,
1955 number of the Canadian Journal of Economics and Political Science*

Heverford, now said to be finishing a book on the
sterling area, was suggested by Lester Chandler as young, intelligent and a
coming man* Any information which your people at Brookings can turn up will
be a good help*

Also, may I send thanks for the N.PJL* monthly with its news about
Brookings* I was glad to see a plug for this project* We have been very shy
about information, and this goes to a good audience*

Best as always,

Mildred Adams

P*S* Now that the meeting is scheduled for Ihursday, July 2lst (l p*nu
at the Princeton Inn), you will, I assume, bring word from Ellis and Saulrder,
and Brookings1 reactions ebout the younger ones*

Dr. Robert D. Calkins
The Brookings Institution
722 Jackson Place N* W*
Washington 6, D* C*
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TRUSTEES

WILLIAM R. BIGGS, Chairman
HUNTINGTON GILCHRIST, Vice Chairman

-ARTHUR STANTON ADAMS
NIEL W. BELL
BERT D. CALKINS

EONARD CARMICHAEL
WILFRED L. GOODWYN, JR.
JOHN W. HANES
LEWIS WEBSTER JONES
JOHN E. LOCKWOOD
LEVERETT LYON
GEORGE C. MCGHEE
ROBERT BROOKINGS SMITH
LAURENCE F . WHITTEMORE
DONALD B. WOODWARD

Wt\t

6, •§- (L

7 2 2 JACKSON PLACE, N. W.

June 27, 1955

Miss Mildred Adaxns
Committee on the History of the

Federal Reserve System
33 Liberty Street
New York 45, New York

Dear Miss Adams:

CEIVED

JOUg 8 1155

ON THE HISTORY
OF THE
R£S£RVE SYSFiM

HONORARY TRUSTEES

ROBERT PERKINS BASS
MRS. ROBERT S. BROOKINGS
JOHN LEE PRATT
HARRY BROOKINGS WALLACE

OFFICERS

ROBERT D . CALKINS

President
MILDRED MARONEY

Treasurer

ELIZABETH H. WILSON
Secretary

SHELDON B. AKERS
Executive Manager

Thank you for your letter of June 24.
hand reactions.

Let me give you a few off-

1. Malcolm Bryan is doubtless able, but I am not sure that a
monograph on south ernBanking deserves a place in our series.

2. Howar,d^Ha^^^^ I do not know, but the idea of having him do
a monograph on the legal aspects of the Federal Reserve Act seems to
me probably desirable.

3. I know John Langum well. He has never finished any writing
he has begun yet, an3tTT^^md consider any assignment there a lost cause.

4. Arthur MargeJ^would be excellent for the international finance
side of the work. We may wish to consider him in view of the fact that
William Adams Brown is doubtless out of the running. He has had a
cerebral hemorrhage and will have a very restricted schedule hereafter.

5. The idea of studying the closed banks seems to me a good one,
and possibly Powgll^is the man to do this, especially if he can assume
an objective position and not hesitate to be critical of the policies
followed regarding closed banks.

6. I become more and more enthusiastic about SauLnier. He may
well be our historian if we want to get on with the main study.

7.
assignment I am

seems to me an excellent person for some
not sure what topic is appropriate.
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Miss Adams
June 27, 1955
Page 2

8. ^^^^^^^K«|s an able person. I doubt very much whether he
could be enticed away from his work at the International Center at
M.I.T., and, in fact, I question the wisdom of taking him away from that
important work for a mere monograph in our series.

9. I think we ought to explore the L̂ ^MygÂ flbsŝ Byfte proposal
further. I have mixed reactions at the outset.

I rode back on the plane from New York with Saulnier last week.
He suggested that we consider Paul Samuel son as the man to do the
history. Samuel son has a lucid, clear style of writing, and Ms textbook
on economics is the most widely used in the country. He has a wide
range of knowledge in economics, and Saulnier thought he might do the
history with unusual insight. I have a very favorable reaction to this
suggestion, but I recognize that the outcome is somewhat unpredictable.

"With very best wishes,

Sincerely yours,

President

cc: Mr. Woodward
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COMMITTEE ON THE HISTORY OF THE FEDERAL RESERVE SYSTEM

Juno 24* 1955

Bear Boot

lou v l l l have hoard from Don Woodward by telephone About
the conference with Velter Stewart at Jfriaceton ©a Wednesday. I»*
•art ho told you that both of as wre distressed at Dr* Stomrt** ep-
pearanea - ho lookad re*Uy i l l *

Just after X got that paragraph vritten, Son's secretary
oaHod to say that ho had already talked to you and that you agreed
la general vith the conclusions to vhich ve had COR** Ho also asked
that I sand you the l i s t of people oa vho» thara was general agree-
ment together vith a bit of carter data* I think that most of thasi
era paople noon you know, so that X v i l l not go into groat detei.1 as
to their esroors* lou understand that these aro people «hos ve
thought desirable to enlist i f possible. If you fool that any one of
the* i s dearly undesirable, X hope you will l o t us know inaedlat«2y«
So cosadtaent has boon made nor will bo aado, of course, until ve got
further clearance, but i t i s important that m knov i f any really
aegatiTe reaction exists, the pooplo aantionod and the subjects i a
>ihich they aight be interested wore as foliov*.

Ka^cola Bjyan, formerly oa the reaearch staff of the Federal
Reserve Board mi warn President of the Foderal Resenre Bank of Atlanta,
vao aenUoaed by Dr. Stewart as possible author of a monograph on
southern banking. Dr. Stewart does not know vhether or not ho really
kaovs his south ve i l , aad this reference goes back to aa early study
whioh Dr. Stewart himself Marked oa but never jmbliahed*

Howard Hftcfclej* aow of the Board's logs! staff* i s Vinfield
Riefler's favorite oaaiSaato for a person to do a sonograph oa legal
aspeet© of the Federal Seaerre Act. lo one else kaovs Mr* Hackley,
but Mr* Riefler has put up a strong case for hlsw Ho started on aa
outliae of such a study a month or two ago and got far enough to coma
to the conclusion that ho would hare to hare a leaye of absence i f ho
vas going to do i t adequately*

John LftBgu*, president of Business Economics Incorporated
vith a Chicago ""mmSm sad also professor of economies at Indiana
University, vas reooamended by Dr. Heatoa whom I saw la Minaeapolis
as a brilliant student at the Ifaiversitgr of Minnesota, with e sdaor
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In economic history and a doctor1 s thesis on *fhe Monetary Framework
of 8|rstem analysis** Br* Iiangus has certain critics in the System
and has aroused some antagonism, but his reputation sees* generally
to be first-rate.

Marget, nov director of the Division of International
Finance of the federal Reserve Board, was also brought forward by Dr.
Heaton, who remembered hi* as a very able man when he van associate
professor of economics at the Univerflity of Minnesota and then fal l
professor between 1927 and 1943* He did not knov that he had gone to
the Board* file name was mentioned as that of an excellent man to do
a study of the international aspect of the System,

Oliver Powell, formerly a member of the Federal Reserve
Board and nov president of the Federal Reserve Bank of Minneapolis,
did for the Board tvo studies of closed banks whioh were never pub-
lished and vhioh night serre as the basis for a more thorough study
and a more frank study of dosed banks and why they fai l then has
ever b«en done. Mr, Powell brought this forward "hen I was in Min-
neapolis *m& subject of course to the contents of the study* I t
was of much interest to Dr» Stewart and Mr. Woodv«rd*

JU J* Seulnier, now a member of the President's Iconoaic
Advisory Council, before that a special adviser to the Board of
Governors in 1950 and director of the financial research program of
the national Bureau of Iconomic Eese&rch from 1946 to 1954* ^ft»
accepted by Dr* Stewart and Mr* Woodward &s a r^ry able worker who
might be interested in socse aspect of this project when he finishes
his vork at the Council* I t i s assumed that h« v i l l not be there
Indefinitely.

g 8«M?«rts, vice president of the National City Bank of
Kew Xork i^nA the man responsible for Its excellent monthly economic
letter, chairman between 1933 and 1947 of Coluabi« University1 s Eco-
nomic Seminar* V*E accepted by both Dr. Stevart and Mr* Vood-̂ ard as
a man vho could plsy a very important p&rt in writing on some phase
of the Federal Reserve System. Xou will remember that his name vas
brought forward rmry early In the project and that Mr* Burgess sav
him and said that he would not be interested* Dr. Stevart and Mr.
Woodward both think that, because he had in previous years been rather
blanketed by Mr* Burgess, another attempt by other people might have
better success. Mr. Woodward and X are both seeing Mr* Roberts at
the meeting of the Business Economists tonight*

W. W. Boatow, associate professor of economic history at
the Massachusetts Institute of Technology* comes as another recom~
mendation of Dr* Heaton and one which very much interested both
Stewart and Woodward* His reputation Is apparently yiy good* He
taught at both Cambridge and Oxford (he was Harmsworth Professor at
Oxford and Pitt Professor at Csmbrldge}f and he i s thoroughly com*
patent as a writer as veil as a professor* Dr* Beaton says that he
has a quick mind and the right range of interests for this project*
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Leonard D» White, professor of public administration at
the Bhiverstly of Chicago, i s the author of *The Federalists" and
of "The Jefftrsoniftnat A Stud/ in Adsdniatrative History*• Mr*
Vhit# i s of the group of studenta of public administration at
Chicago concerning uhom Dr. Stevart has some reservations* *ev#r~
thelcss, his books have been sufficiently interacting to make i t
seem valuable to explore this possibility further.

this l i s t of nine people, some of vhoae names have ap-
peared on earlier l i s t s , i s one for exploration only, and not al l
the names were generally applauded, or perhaps X should say that
the degree of enthusiasm varied* the general feeling vae that i f
we could get Roberts, Saulnier and Rostov interested mad then put
some of the others on a secondary l i s t along vith Randolph Burgess
and perhaps Dr. Stemrt himself, as people interested vho sight
eventually product aoaething, v© vould be in a safe position.

As X said earlier, we need your reaction on these,
particularly i f you have &ny violently negative feeling about any
one of them* Obviously, a great deal more vork v i l l have to be
dons before anything definitive comes out of this.

In the meantime, ss Don probably told you, the office has
embarked on two studios* (1} an educational and career study of the
officers and directors end governors of the Board and the Banks,
(2) & report on the f i l e s , libraries &ni general attitude toward
archives which I have found in the twelve banks* Those we will get
under *my at once* I take i t from v;i&t Don said that you agreed that
these studies were a good idea*

fery sincerely yours,

Mildred Adams

?• $• I forgot to add to that l i s t the n«&d of Voodlief Thomas
of the Federal Reserve Board niio, as you have read in oth«r l i s t s , i s
said to have collected a mass of material on brokers1 loans in the
early period, vhich would fora the basis for a monograph* £r« Stevart
recoassended that v? see Mr* Thomas and find out vhether or not this
Is a possible idea in vhich he vould be Interested*

Dr. Robert 0* Calkins
the Brookings Institution
722 Jfcckeon Place It* ¥*
Washington 6, £* C,
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HARROD, Roy
S, L. S.

June 2, 1955

Bear Wins

Two points -which you raised at the meeting last week needed
follov-up.

First, about Lester Chandler and the O.D.M., I talked with
him over the telephone, and he said that he had seen you after I had
been in Washington and had given you complete Information as to his
O.D.M. job* Ho apparently does not think i t one which will take a
great deal of his time.

The other i s your mention of Roy Harrod as a possible author
in this project. I could have sent up f^^SaSoons of sheer joy at
that one* Harrod writes well and has a wide-ranging mind* I know that
hid opinions ere not shared with some of those of Committee aeabers*
but one does not have to be avowed Xeynesiaa in order to enjoy hie
ski l l in vriting and thinking in the monetary field*

The other person for -whose vriting skill I have a good deal
of admiration i s L«JJL&Jta£S£&« heft to ay ovn devices* those are two
liioa X wuld piek"as probably producing fine monographs* i f we could
persuade them to it* thus far, however* your cheer for Harrod was
the only encouragement that I have had in this - hence ay joy and my
gratitude*

Cordially yours*

Mildred Adams

Mr* Winfield V* Kiefler
Federal Reserve Board
Washington 25, D* C*
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UNIVERSITY of PENNSYLVANIA

PHILADELPHIA 4

THE EDUCATIONAL SURVEY January 7 , 1955.

Miss Mildred Adams,
Conmittee on the History of the Federal Reserve System,
33 Liberty Street,
New York 45, N.Y*

Dear Mss Adams:

The names for possible economist-historians break down in ŝf mind
into three groups: (a) the ones I donft know; (b) the ones 1 would not con-
sider; and (c) the ones whom I would continue,from the active eligible list.
In addition, there might be a name or two that I would add to the list.

I would certainly eliminate Arthur Smithies,
hih t f h i ) d F ^ ^ ^ ^ ^ ^y , .^^at^^te (

spite of high respect for him), and, M F ^ ^ ^ ^ ^ ^ o s e , J ^ ^ ^ ^ ^ g r (in
spite of high respect for him)* and

1 would keep for active consideration these names: Lester Chandler,
William Fe^ner, Haymond^Sa^Lni|j and Neil>(Jacoby subject to ..j^K^^lt^rart

1 s
2Q3PTJXCKUS* Jones1 recommendation*

Whether GalantjL^ would make a good team I do
not know. I woS'J'""7avor including fialph Ycnang on the list of those considered,
and, on second thought, I would adaK^FJ^^^^^jn to the list of those worth
serious consideration. Of course, ihe mail im'd*'ought to do this is Walter
Stewart or Don Woodward, but 1 take it that neither is likely to be amenable
to our greater wisdom*

Most of the names I have not mentioned I do mot know well enough,
or I am not sure they would be good enough, to warrant inclusion in an eligible
list. For instance, 1 know thatJg^j^ijac^^ a good man, but I just don!t know
whether he is good enough for this* I think I would Bisoslude S&SK*

Sincerely yours,

Joseph H# Willits*

r r,»
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COLUMfiU 0HIVEBSITY
IN THE CITT OF HEV YORK

Kew York 27, N.Y.

Facility of Political Science

504 Fayerweather
September 23, 1954

Hiss Mildred Adams
Committee on the History of the Federal Reserve System
33 Liberty Street

S«w York 45, S « York

Dear Miss Adamst

Here are extensive afterthoughts on our discussion of Tuesday.

To start with, I have been trying to visual!ze how your Committee's re-

search program could be organized. It seems to jae you have two basic alterna-

tives!

1) You lalght coiasaisslon one economist (or one economist teamed

with an economic historian) to do froa primary sources a two*

volume history of the Federal He serve. Your author would have both

ample assistance and any support he wanted from consultants* If

it proved desirable to have consultants prepare themselves and

safeguard the primary author by working up aspects of the problem,

this alternative would shade off toward the second.

2) You might commission a team of several economists (plus per-

haps one political scientist and one or sore economic historians) to

do a series of primary studies which would add up to coverage of the

history of the Federal Reserve. If you wanted sueh coordination,

there would have to be one economist who would consult with all the

authors, and himself would write either a summary introduction or a

separate overall volume.
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On the first alternative, I would visualize your key economist as putting ia full-

tiae over a five-year stretch. On the second, I would visualize perhaps 15 aan-

years of professional work over the next five years, of which no one san would put

in over 3, and most would put in 1 or 2,

As I told you the other day, you should probably assume that you can comand

the best grade of professional work. The character of the project, the warm

cooperation ay Federal Reserve friends forecast will be forthcoming from the

System, the calibre of your Committee, the scale of the budget, and your success

in starting your roster with Chandler, will all tell in your favor. On the other

hand, it is likely that like the CED or Twentieth Century Fund, you will find

that the best grade of manpower can be had only in soiddle-sised lots. It may be

siaply impossible to staff on basis (l) • I would doubt that G. L. Bach (to

na&e one man who could do really well on this basis) would be willing to part

for 5 years with Carnegie Tech, risking the future of his promising new center

of economics* If basis (1) was your first choice, the number of possible men

would be small. In the older generation there are Williams, Hansen and Viner

and perhaps Ulis; more in my own age group, Bach, Chandler, Seltaer, and per-

haps syself. (I am assuming that circumstances bar choosing a bank economist,

or somebody in the System like Roosa, and push your choice back upon the aca-

demic group.) My guess is that none of those on this list could devote the time

it would take to do such a big job of primary research.

The second alternative has the obvious drawbacks of large-scale collabora-

tion, and of course risks leaving holes in the job if somebody drops out, or

if initial planning buffers from oversights. On the other hand, it is adaptable

to the availability of relatively small amounts of time from each member of the

teaa. If I drew such an assignment, I would be inclined to put in 60 to SO
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days & year for the first two years (partly in broken time, partly in stretches

of a week or two), put an assistant to work as soon as I'd learned the ropes,

then plan to break the back of the job with a solid stretch of months in (say)

1957— writing then, and revising in a shorter block of solid time later on. My

guess is that this would be a fairly representative reaction from an academic

man of the sort you'd need.

Under this alternative, the problems of subjects and staff would of course

inter-twine. A few promising topics (listed without much effort to develop a

clean once-over classification without duplications) would bet

1) Atrophy of discount and rise of open-market operations

as the key policy tool.

2) Response of Federal Keserve policy to current business

fluctuations.

3) Re-examination of origins of the Systea.

4) International relations of the System*

5) F.R. System as political experiment•

You would aim for seven or eight pieces of this or rather smaller scale, I

should think, avoiding such fragmentation as would result from (notably) his-

tories of separate Reserve Banks.

Looking over say Tuesday's list of people you should be in touch with, I am

chiefly impressed by my omission of whole classes of intelligence that count for

your purposes! A lot of the know-how you need must be with the bank economists—

notably my colleague Beckhart. Mrs. Beckhart (Margaret Myers) still stands ace-

high with my economic-". I story colleagues a a a financial historian. A sound

workman (with Hew York base) in financial history, though less of an economist,

is Ralph Hidy. Then there is a large body of experience with designing and

staffing research programst the CID (T.O. Ynteraa of Ford Motors, and Howard
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Myers), Twentieth Century Fund (Devhurst), National Planning Association (Gerhard

Colra), National Bureau (A. F. Burns and Steve Saulnier)f and of course the Federal

Reserve itself.

I hope all this is soise help. After sleeping on it, I feel as strongly as

I did on Tuesday that you are starting something really worth while, and are en-

titled to all the help economists can give.

Very truly yours,

/s/ A. G. Hart

Alhert Gailord Hart
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NAMES SUGGESTED BY DR. ALBERT G. HART

9/23/54

•"r^i

1

John Iiintner

John Williams

Alvin H. Hansen

James Tobin

Milton Friedman

Lawrence H. Seltzer

George Leland Bach

Lester V. Chandler

Jacob Viner

Albert G. Hart

James V. Angell

Howard S. Ellis

Roland I. Robinson

Charles R. Whittlesey

Edward S, Shaw

Thomas C. Cochran

Carter Goodrich

Harvard

Harvard

Harvard

Yale

Chicago

Wayne University, Detroit

Carnegie Institute

Princeton

Princeton

Columbia

Columbia

California

Northwestern

University of Pennsylvania

Brooking s

University of Pennsylvania

Columbia
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COMMITTEE ON THE HISTORY OF THE FEDERAL RESERVE SYSTEM

80BGESTO SUBJECTS JTO MONOGRAPHS, VI tK AUTHORS Kf*p£ PROPOSER

or Started

Bankers Acceptances and the Federal Reserve %ataa (see Warburg

Money - Shepard Morgan, memo of 1920*s

Branch Banking and Affiliates - Bray Kkiaiiiond
Collection and Settlement function of the Federal Reserve Banks - Bray

Monetary Control in American Thtory and Practice • Elaniipood1 s book# 2/3

Credit Gontrola, General and Seltetive ** Carl F&rty

Episodic Monographs

Bask of United Stfetee, e cese study in Federal Roaerve handUng of 6 failing beok
- Joseph Livingaton

Bank Holiday of 1932j Souses and Effect® in and on th» Syst«a (or 1926-32)

Brokers Loem, Study of - Voodlief Thoj&an

Crisia of 1929-33 - Mood

Eedes-Byrd Correspondence on Ooiapaasatory leonoaiy

Failed Banks, tholr Cause, m& tiie Fed*'a Handling - Oliver ^ovell

Feder&l Kaserve and the B&nk of England - A Study in Central Bank Cooperation

Federal Reserve a.id Europetm Reoonatraction, 191B-28 - H#nry A* Sie^r,nn

Founding of the federal Eeserve, Including Operations Curing Vorld W«r I

0old Policy and Prectic© of the System, eaid the Twentie*

Monetary Policy of 1933-34

X929 Stock Market md the Fad.

Ver m& Postwar Demands and Adjustments

This l is t ing tsJken to Washington 12/7/55 to discuss with
Dr. Calkins,
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BRIEF SELECTED LISTi POSSIBLE CONTRIBUTOPJ

^ *• MAIW HISTORY VRITIRS (OR CONTRIBUTORS OF A VOLUME IB A SERIES OF PERIOD HISTORIES)

Senior Economists

Group At Repeated from Hits Adams* s List §i

Brown, Jr., villiaa Adams
Sills* Howard 8.
Pellner, Villiam J.
Hamilton, Sari J.
Machlup, Frits
Musgrave, R. A.
finer, Jacob
Villiams, J. H.

Group fit Repeated from Miss Adams's List #2

Gordon, Robert A.
Hochvald, Werner
Johnson, Richard B.
Langua, John C.
McCracken, Paul V*
Morton, Valtsr
Saltier, L. H.
Shaw, Bdvard 8.

Group C, Sew Haass •— not previously discussed

Abbott, C. C.
AbramoTits, M.
Bond, Floyd A.
de Roorer, R. A.
Early, Jssss 8.
Hagen, E. B.
Hart, Albert G.
Modlgliani, F.
Xelsser, H. P.
O'Uary, p. M.
Thomas, Rollin
Smith, Dan
Vatkine, L. L.
¥ernette, J.P.

(b. 1906)
(b. 1912)
(b. 1913)
(b. 1904)
(b. 1908)
(b, 1906)
(b. 1909)

?
(b. 1895)
(b. 1901)
(b. 1896)
(b. 1907)
(b, 1896)
(b. 1903)

Foreign (likely to be available)

Morgan, E. V.
Herln, Edward
Vilson, J.8.G, (Australian)

University of Virginia
Stanford University
Pomona College
Veils College
University of Wisconsin
Massachusetts Institute of Technology
Columbia University
Carnegie Institute of Technology
New School for Social Research
Cornell University
Purdue University
Harvard Business School
University of Michigan
northwestern University

University College of Swansea
O.E.S.C. Secretariat
London School of Economics
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~. Bamd:1PJ.geci Oro., 

1. j], ...... r,. 81=.,8. • ............. . 
2. leaCh. Jarl r .•.••.•..•.••.••.•. 
,. ...., W'e Idvarda .......... ...... . 
4. ~. ~"7 D •••••••••••••••••• 
5. ~rth, 'a1l1 1'.. ........ ...... . 
6. Goodv1a, Richard M •••••••••••••• 
7. 11,., •• , BeDJaalJa H ............. . 
8. loba .. , G. Gr1tt~th ............... . 
,. IOhneo-, Barr" G •••••••••••••••• 

10. leith, I. Go~ •••••••.•••• e· •••• 

11.. ~, 1rth1lJ' v. .. .......... e · •• e •• 

12. *--U, 1 .... A ••• .••••••••••••• 1,. Iletuer, Llo1'l • e · .................. . 

14. 1IDr-..!beodo-re ••••••••••••• -• ' •• 
1,. lalut, Walter $ ................ . 
16. toblD, J-. ........ ................ e •• 

17. Yrlttln, Robert ••••••••••••••••• 
18. Vr1&bt, DaYid M ••••••••••••••••• 

1. 
2. ,. 

m." w. I4wrd • ••••••••••••••• 
~. a..a.a E •••••••••••••••• 
Cellplilell, Claude~ •••••••••.• .•••• 

4. Bald, ,Jarl C ••••• ' .............. .. 
,. .alte.-ll, BurtoD c •••••••.••••• 
6. II1lUbnad, Georp B ............. . 
7.. ~. IlIIer P .............. ' •••• 
8. ,. 

10. 
u. 
12. 
u. 
14. 
1S. 
16. 

M"S-l.,. ~ V.. • ...... e" •••••• ' 

1Ior.a, 1fal.loe. P. • ........... ' •. ., .•••• 
Of~. J .... I • ••••••••••••••• 
~. r.o..l.l ••. • ••.•••••••••• 
Joaer., JIarol.cl lI. • •••••••• ' •••••• 
atabba., rraao1. L ............... . 
~r. lobe" c ••••••••••••.•••• 
Vt • s ... btl ................... . 
~, Gerald I ................ . 

Bead, Icona. Dept.., eoluabla Broadoaat.1nc 8,..t .. 
BrOI1t.aa Prot ... or ot Co!aerc., McGill UaiY8%"a1t, 
eo-o41t, &.haap Authorlt;y (Dept. ot Jcr1cultUN) 
MlOolate Prot ••• or, lohns Iopldn.· UnlTenJit7 
Protepor, Urd .... ra1 ty ot V111OO1laiD 
Caabr1dp Vniftrai t" 1D11_4 
fig t1Dc Prot ... or, *_ehuett. In.tt tute ot T.cbno1og 
Bead, Bcou. llept.. Mot.1cm P10ture Ma. ot •• rica 
IAtot1lrer, Caabrid.. .1 'ftnt t7,. !DlleNl 
llhar1;cm 1Cbool. 1Jn1 ftral t,. ot PeDD.Tl YaDi& 
Board ot aonmon, r.ural a. .. rYe 8yat.. 
Clark Unl: .... r.l \7 
ad ftra1. V ot Cb10ap 
VD1 .... n1t1' ot Vl,.eon.1D 
BrooJdDp h.tt t.t1oD (tor 1954/5') 
Aaaoc1ate Prot ••• r. Yale, DOW Director, Cowl ... Coa1 .. 1on 
Prot •• .,r, Yal.On1 ftnJl t7 
UDi .... ral t1' ot Vlrc1n1a 

Drake Uai<nrn t1' 
Iad.1_ au .... r.1 t1 
State Colle. ot v...tl1qto1l 
Valftr81 V of V&ah1qton 
Veal.,... .1,""1\1' 
Ua1"rat V ot Calltol'!l1a (Lo. Anfel .. > 
VUb1Dctoa .1 .... ralt1' (8t. Louie 
PndeeUal Lit. IalRll"Dce (le. or .... rica 
v.ater. .... rn 1illftra1V 
Lit. hAnD.,. AallOOiaUoc ot herice 
8ooon,..' ..... OU CoIapeft7 
8al1 TV81 t7 ot Blttt&!. 
1Ja1 .... l'1I1 ty ot lI1.aov1 
Inti .... Ua1.,.rait1' 
VblftraS. t1 of 'lrC1a1a 
Ma. Ua1ftn1t, 
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B. Son-Harvard Group (Continued)

17. loodworth, G. Valter ..•••»

X o . &XS&SS1, Li* ii. . a . . . . . . . . . . . * . . . *
19- Lindhola, Richard V
20. Merlin, Sidney D.

University of Michigan

Brooking* Institution
Michigan State College
Sconomle Commission for Latin Aatriea

GROUP H i YOUNGER BGQBQIIISTS

Group At Harvard trained Group
1. Ames, Edward . . . . . . . . . . . .
2 . Asehheim, Joseph • ».
3 . Alible, Arthur Glenn . . . . .
4 . Aril rod, Eric
5. Baldwin, Pobert I. ......
6. Berman, Edvard ....
7. Bradford, Villiam Castle
3. Brennon, Gerard M.

9* Brecher, Irring
10. Bruton, Henry J
11. Caplan, Benjamin ........
12. Chiniti, Benjamin
13* Clferk, Paul Gordon . . . . . .
1 4 . Cochran, John A • * . .
15 . Cohen, Morris . . . . . . . . . . .
1 6 . Conrad, Alfred H. . . . . . . .
17 . Cooper, Idveid S
1 8 . Corey, 1 . R&yraond ,

• 19 . Ford, Janes V. . . . . . . . . . .
* 20. Freutel, Q&y Scott ......

21. Garritien, Margaret M. .,
22. Grove, David L.
23. Hfijanaford, John V. ......
24. Henderson, John Brown ...
25. Hines, Howard H. ........
26. Hodgman, Donald R. ......
27. Hubbard, Joshua C. ......
28. Hunter, John Merlin
29. Enelsel, SmitJ, .......

* m Especially recommended

Associate Professor, Purdue University
(Home)x Baltimore, Maryland
Associate Professor, Northwestern Ifoiversity
Associate Professor, Butler University
Assistant Professor, Harvard University
Hcste Address: V. Hyattsville, Maryland
Associate Professor, Northvestern University
Economiat, Joint Congressional Cossnittee on

Internal Revenue Taxation
Lav School, Northvestern University
Yale University
Govt. Service (present address unknovn)
Instructor, Dartmouth College
Assistant Professor, Williams College
Assistant Professor, University of Illinois
Harvard University (completing Ph.D. thesis)
Harvard Economic Research Project
Govt. Service
Assistant Professor, Harvard Business School
Assistant Professor, Vanderbilt University
Washington University (St. Louis)
International Monetary Fund
Economist, Bank of America
Ball State Teachers College
Harvard University (completing Ph.D. thesis)
Iova State College
Assistant Professor, University of California
Bryn Mavr College
Associate Professor, Michigan State College
Harvard UniversityDigitized for FRASER 
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30.
31.
32-
33.
34.
35.
36.
37.
38.
39.
40.

43.
44.
45.
46.
47.
43.
49.
50,
51.
52.
53.
54.

55.

Krause, Walter .......
Lusher, David V. ......
Margolia, Julius ..•..,
McHugh, Thoaaa F. .....
McXertna, Joseph ?• ....
McKie, Jaaes If. ......
Miller, Henry L. ......
Moor, Boy .............
Paauw, Douglas ........
Peret, J. Cortland 0. .
Perloff, Harvey S. ....
Sawyer, John £. .......
SeligHian, Harold ......
Shelton, John P. ......
Slitor, Richard E. ....
Siaith, Hsxlaa Monell ..
Sad.th, Vernon Lomax ..,
Spiegel, Harold Robert
Steger, Wilbur A. .....
Stovel, John A. .......
Stykolt, Stefan .......
Thoapoon, Lawrence £.
Westebbe, Richard M. ..
Williama, John D. .....
Williams, Robert M. ...

The BAND Corporation
Indiana University
Stanford University
Department of Commerce
Associate Professor, University of Minnesota
Associate Professor, Vanderbilt University
Harvard University (completing thesis)
Treasury Department
? University of Washington
Harvard Ifeiversity (completing thesis) C/*u-
tfeiversity of Chicago
Yale University
Palestine Economic Corporation
Assistant Professor, Carnegie Institute of
Fiscal Economist, Treasury Department
University of Minnesota
Harvard University (eoapleting thesis)
Asst. Treasurer, ARAMCO, Sew York City
Harvard University (completing thesis)
Present address unknovn
Lecturer, diversity of Toronto
Harvard Graduate School of Busines Adoinistration
on Fiilbrlght Fellowship to The Ketherlands
Library of Congress
University of California (Los Angeles)

Group Bi Hon-Harvard Yotaager Economigts

1. Bailey, Morton J.
2. Becker, Qary S. ..............
3. Bishop, Georga A. ............
4. Brockie, Molvin D.
5. Brunner, Karl ................
6. Darling, Paul G. .............
7. Py** Howard S* •«••••••»••»•*•
3 . Fe ls , Rendigf . . . . . . . . . . . . . . . .
9 . Freedcoan, Robert . . . . . . . . . . . . .
10. Gehrela, Frame ...............
11. Gorley, Jons G. ..............
12. Harberger, Arnold C. .........
13* Harris, George Taylor ........

Johns Hopkins University
Princeton University
Assistant Professor, Union College
Asst* Professor, California Institute of Technology
Assoe. Professor, University of California (Los Angeles-}
Asst. Professor, Carnegie Institute of Technology
Professor, University of Tennessee
Asst. Professor, Vanderbilt University
Colgate University
Asst. Professor, University of Minnesota
Brookings Institution (on leave from 9. of Marylattdt)
Johns Hopkins University
Assistant Professor, State University of Iowa
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14- Hellmuth, Jr., ¥a. F. ...«•..•••

15* Herman, E&vard S. ..............
16. Horwich, George •
17. Leigh, Arthur H. .........
18. Kaynes, E. Scott
If. Miller, Merton H. ..
20. leff, Philip ..
21. Korth, Douglass C. .............
22. Kiemersaa, Jell* C

23. litter, Lawrence 8. ............
24.. Robinson, Marshall A. ..........
25. Eooee, Kenneth D
26. Schaflteer, Philip P. .....
27. Smith, Warren L.
28* Speagle, Richard £. ............
29. Stead, George •
30. Treecott, Paul B. ..............
31. Walker, Charle £.
32. Walter, J&see £
33. Wecketein, Richard 8. ..........
34. Ifelfe, Martin B *......

35- Vollmsn, Hath&nlel .............

A»et. Professor, Oberlin College (on leave, 1954/55, to
serve oa staff of B/G, Federal Reserve System)
Associate la Bcosomics, Univ. of California (Berkeley)
Indiana University
Asst. Professor of Economies, Beed College
University of Michigan (completing thesis)
Asst. Professor, Carnegie Institute of Technology
Pomona College
Ifeiversity of Washington
Acting Asst. Prof, of Economics, University of California

(Berkeley)
Instructor, Michigan State College
Professor, Dartmouth College
Assistant Professor, Oberlin College
Office of International Finance, Treasury Separtaeat
University of Virginia
Instructor, Princeton University
University of California (Berkeley)
Assistant Professor, Kenyon College
University of Texas
University of California (Berkeley)
Assistant Professor, University of Buffalo
University of Pennsylvania (also Associate Editor, Journal of

Economic History)
Ifeiversity of Mew Mexico
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SCOREBOARD

January 5> 1955

Though Committee rated only 22 names, only one name was mentioned
by each member. Lester Chandler was rated #1 by all four members. Five
other men each received three votes, but of varying weight.

Not all Committee members listed ten men. Mr. Sproul listed six,
voting Chandler #1 and lumping all the others together, indicated in
appended chart as (2-6)s. Mr. Burgess voted for 12, "with great
hesitation and doubt". Dr. Calkins named 10 but did not wish to
express any preference among the second five, indicated on chart as
(6-10)°. Mr. Woodward placed an asterisk after four names to show
that his vote rested entirely on biographical material with no personal
knowledge of them or their work.
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SUGGESTED SUBJECTS FOR MOHGGR&PHS, WITH AUTHOES WHERE PROPOSED

Subject Author Suggested by

Mr* RieflerBank of United States, a casfe
study in Federal Reserve
handling of a failing bank

Bank Holiday of 1922j Causes and
Effects in and on the System

Bank Regulation

Bankers Acceptances and the Federal
Reserve System (see Warburg Memo)

Banking Biographies - studies in the
effect of personality on the job

Board and Bank Relations

Board-Staff Relations

Board-Treasury Relations

Branch Banking and Affiliates

Brokers Loans, Stu<̂ y of

Central Banking in International
Politics

Collection & Settlement Function
of the Federal Reserve Banks

Congressional Hearings and the Fed -
Causes, Timing, Personnel and
Effects

Credit Controls, General and
Selective

Crises under the Federal Reserve
System, History of

Crisis of 1929-^33 > and the
Recovery

Development of Federal Reserve Policy
during the 1920!s (into the
classic form in which Benjamin
Strong left it)

Author

Joseph Livingston

Roland Robinson

Bray

Woodlief Thomas

Bray Hammond

Carl Parry

Dr. Stewart

Dr. Calkins
Dr. Stewart

Mr. Woodward

Mr. Woodward
Miss Adams

Mr. Hammor

Dr. Stewart

Mr. Woodward

Mr. Hammond

Dr. Stewart

Mr. Parry
(in confidence)

(following 0. M. W.
Sprague)

Dr. Wood

Dr. Wood
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Subject

Eccles-Byrd Oorrespondence on
Compensatory Econosgr

Failed Banks, their Cause, and
the Fed.fs Handling

Federal Reserve and the Public
Interest

Federal Reserve Board as a
Government Entity

Federal Reserve and the Bank of
England - A Study in Central
Bank Cooperation

Federal Reserve and European i :c
Reconstruction, 1918-28

Federal Reserve System as a
Public Body

Federal Reserve System and the
Treasury, with special
reference to post*!933

Federal Reserve System in
International Affairs

Author

Foreigg-
of m

sactions - Shifts
S between Board

Oliver Powell

Randolph Burgess

Walter Stewart

He&ry A, Siepmann

Philip Bell
(Haverford)

Miroslav Kriz
Ragnar Murske
Arthur Bloomfield

Walter Salant

Founding of the Federal Reserve,
Including Operations During
World War I

International Monetary Cooperation
of the 1920fs

Gold Policy and Practice of the
System (-magnitudes of responses,
ini-flow and out-flow, influence
on credit-tightening)

Walter Stewart
George Eddy

Suggested by

Elliott Thurston

Mr. Powell

Ir. Burgess

Dr. Stewart

Mr* Woodward

Dr. Wood

subject suggested fcy
Dr. Chandler

subject, Dr. Stewart

Dr. Wood

Dr. Wood

subject, Dr. Stewart
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A Author Suggested by

Intelligence and Research
Functions of the Federal
Reserve System

Legal Aspects of the Federal
Reserve System

Monetary and Agricultural
Policy, a Study

Monetary Control in American
Theory and Practice

Monetary Policy of 1933-34

1929 Stock Market and the Fed

Open Market Operations - Their
History and Effect

Mildred Adams
Mona Dingle
Harold Boelse
Ralph Young

Howard Hackley

Wood ^ - •.,,,..

(book two-thirds x
done, suggested as \
subject for subsidy)

Bi&bjict, Dr. Stewart

Dr. Burgess

Dr. Chandler

Dr. Chandler

Par Clearance

Policy Questions and the
Federal Reserve

Problems of the Federal Reserve,
with some Historial Illustrations

Procedures and Policies of the Federal
Reserve, History of

wT<

Karl Bopp

Regional Aspects of the System

Reserve Requirements, Ghanges in

Mildred Adams

(Bray Hammond would
like to do ltThe Statutory
Evolution of Reserve N\
Requirements from 1694 on)

Mr. Woodward

Mr. Bryan

Br- Mood

Dr. Stewart

Dr. Stewart
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Subject Author Suggested by

Allan Sproul

Lucius Wilmerding

Papers on Developments in
Federal Reserve Policy

Politics and the Federal
Federal Eeserve iysteia

Selected Documents (to be
published)

Sound Money Agitation and Its

Effect on the Federal Eeserve System

Stock Market and the Federal Reserve

War and Postwar Demands and Adjustments
Federal Eeserve System, a Case History Leonard D. White
in Public Administration

Mr. Eiefler

Bray Hammond

Dr. Burgess

Dr. Stewart

Thomas Atkinsonfi8»
Federal Reserve Bank
of Atlanta
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Author Subject Suggested by

Adams, Mildred Intelligence and Research functions Author and subject,
in Board and Banks Br* Stewart

Adams, Mildred Regional Aspects of the System - Author and subject,
Gharacter, Development, Values Dr» Stewart
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SUGGESTED AUTHORS OF HOMOGRAPHS, ¥ITH SUBJEGTS MHERE PROPOSED

Author Subject Suggested by

Bell, Philip
Haverford College

Bloomfield, Arthur
-Federal Reserve Bank

of lew lork
U

Bopj>, Karl
Federal Reserve Bank

^y of Philadelphia

Brecher, Irving
Assistant Professor
Northwestern University

Bryan, Malcolm
President
Federal Reserve Bank
of Atlanta

Federal Reserve System in
International Affairs of
the United States

International field

Procedures and Policies of
the Federal Reserve, History of

Statement of Federal Reserve
Problems, with Historical
Illustrations

Author and field,
Dr, Ghandler

Author and field,
Charles Kindleberger

Author and subject,
Dr, Wood

Title, Mr. Bryan
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Author Subject Suggested by

Burgess, Randolph Federal Reserve and the
Public Interest

Bespress, Emile
Professor of Economics
Williams College

Dingle, Mona
Economist, Federal
Reserve Board

Eddy, George Monograph on Gold
Treasury Department

Ellis, Howard
Professor of Economics
University of California

Galantiere, Lewis

Gates, William
Williams College

Hackley, Howard Legal Aspects of the
Federal Reserve Board Federal Reserve System

Br. Burgess

Mr. Sproul

Dr. Wood

Dr. Burgess

Mr. Woodward suggested
M m as a writer, or as
collaborator for
Woodlief Thomas

Charles Kindleberger

Author suggested by
Winfieid Eiefler

Subject suggested by
Mr. Hackley

Hammond, Bray

Harrod, Roy

Evolution of Reserve Requirements Bray Hammond

Hart, Albert
Columbia University

Langum, John
Professif of
Business Administration
Indiana University

Livingston, Joseph The Bank of 4fti United States,
Financial Editor a case study in Federal
Philadelphia Bulletin Reserve handling of a

failing bank.

Mr. Eiefler

Suggested by Herbert
Heaton and Mr.
Woodward

Mr. Riefler

Kriz, Miroslav
Federal Reserve
Bank of New York

International Aspects of
Federal Reserve Activities

Dr. Chandler
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Author Subject Suggested by

Parry, Carl Selective Controls
Federal Reserve (study half-done)
Board

Party, Carl Stock Speculation and ttV,
the Federal Reserve
System

Powell, Oliver Failed Banks Mr. Powell
President
Federal Reserve Bank
of Minneapolis

Riddle, Jesse H, Mr* Woodward
retired from
Bankers Trust Co.,

Robertson, Ross
Federal Reserve
Bank of St. Louis

Roelse, Harold fo
Federal Reserve
Bank of lew York

Robinson, Roland Relations between Federal Name, Mr. Woodward
Professor of Banking Reserve Board and Subject, Miss Adams
lorthwestern University Treasury

Rostow, W. W. Herbert Heaton and
Professor of Mr. Woodward
Economic History
Mass. Institute of
Technology

Salant, William S. ^ W * ^ * * * - — - - - Charles Kindleberger
Brandeis University *$*&. Y*X

Siepmann, Henry A. The Federal Reserve and Dr. Stewart
Bank of England European Reconstruction

1918-28

Sproul, Allan Papers on Developments in
Federal Reserve Policy

Saulnier, R. S. Dr. Calkins
Council of Dr. Stewart
Economic Advisers
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Author Subject Suggested by

The Federal Reserve and the
Bank of England - a study-
Central Bank Cooperation

Gold Policy and Gold Practice
under the Federal Reserve

Brokers Loans

Stewart, Walter

Stewart, Walter

Thomas, foodlief
Feieral Reserve
Board

Waage, Thomas
Public Relation
Division, Federal
Reserve Bank of
Mew York

Williams, John
Harvard University
Federal Reserve Bank
of New lork

¥xlmerding, Lucius Politics and the Federal
political economist Reserve System

White, Leonard D» The Federal Reserve - a case
Professor, Business history in public
Administratioh, University administration
of Chicago

Wood, Elmer Monetary Control in American
University of Missouri Theory and Practice

loung, Ralph
Research Director
Federal Reserve Board

This and following
in subject suggested

by Miss Adams

Dr. Stewart

Mr. Roelse of Mew
lork Bank

(said,by his secretary
to be willing to do
monograph if properly
approached and allowed
to choose subject)

Mr. BieELer

Thomas Atkinson of Federal
Reserve Bank of Atlanta

(A book under the first two
words of this title is now
two-thirds done. It meSafr
go faster with a subsidy)
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MISS ADAMS

HISTORIANS, AS RATED BY EXECUTIVE COMMITTEE

Arranged according to rating

RATED BY FOUR

Lester V. Chandler lh'± lc- Is- l w

RATED BY THREE

John V. Lintner 3C- 5W- 8 b

Raymond J. Saulnier 2 W- 5&- 10b

Paul ¥. McCracken Ac- 9b- 9 W

Howard S. Ellis 3b- (6-10)c- 7 W

Earl J. Hamilton (2-6)s- (6-M))c9 7 b

RATED BY TWO

Neil Jacoby (2-6)s- 6W

E. A. J. Johnson 4 W- (6-10)c

Frank Fetter 5b- 8 W

b - Mr. Burgess
c - Dr. Calkins
s - Mr. Sproul
w - Mr. Woodward
(2-6) or (6-10) indicates that man voting grouped several names together

without expressing a preference.
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FOR MISS ADAMS QMLI

COMMITTEE ON THE HISTORY OF THE FEDERAL RESERVE SYSTEM

MATERIAL ON

POSSIBLE ECONOMIST BISTQBJANS

in order of rating accorded them by composite choice

CHABDLBR, Lester V. - (b. 1905)| Professor of Economics, Princetonj Author:
"Economics of Money and Banking" (1948, 2nd ed. 1953)} "Inflation in the
United States, 1940 - 1948t! (1951)*

LIJiTNBRt John Virgil, Jr. - Associate Professor of Finance, Graduate School of
Business Administration, Harvard University; Author: "Mutual Savings Banks
in the Savings and Mortgage Market11 j "The Effect of Federal Taxes on
Growing Enterprises" (with J. K* Butters, 1945)I "Effects of Taxation on
Corporate Mergers•* Interest - public finance and fiscal policy.

SADLHIER, Raymond J* - (b. 1908) j Professor of Economics, Columbia} Special
Adviser to the Board of Governors, Federal Reserve Board, since 195Oj
Author: "Costs and Returns of Fam Mortgage" (1949)J "Urban Mortgage
Lending by Life Insurance Companies" (1950)*

McCM6iEfl, Paul Winston - (b. 1915)} Professor, School of Business Administration,
University of Michigan} Director of Research, Federal Reserve Bank of
Minneapolis, 1945-48} Author: "The Public Debt and Economic Stability," Yale
Review (siaamer 1951) J "The Status of Monetary and Fiscal Policies,ft Journal
of Finance (March 1950)•

^ Sylvester - (b* 1898)} Professor ofJSsfia^^
i^} Assistant Directpxo^^ Research and Statistics,

Federal ReH^9LJB^>a^f^(?3M-4.6j Author: "Exchange Control in Central Europe11

(1941)-!̂ -̂ldT€or>--Jl|. Survey of Contemporary Economics, I" (1948) j tfBie
Economics of ^ 1 i )

HAMILTON, larl J, - (b. 1899)} Professor of Economics, University of Chicago;
Author: "War and Prices in Spain, 1651-18OO11 (1947)} "The First Fifty lears
of the Bank of Spain" (1953)* Editor: Journal of Political Economy, since 1948,

JACGBX, Hell - (b* 1909)} Dean, School of Business Administration, University of
California} Author: "Business Finance and Banking11 (with IU J* Saulnier, 1946).

JOHMSOM. Edgar Augustus Jerome - (b, 1900)} Deputy Chief, FOA Mission to Yugo-
slavia} Author: "Origin and Development of the American Economy" (mth Herman
Kroos, 1953)• Editor: Journal of EconomicL History» 1940-43•

Editorial"'w£t®r^^^ Post-Dispatch> 1930-34j Author: "Fiscal Policies
SS ( 1951) •
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I E A F f

Meno om f oiiible Rlstorteii

the ff®ll®¥isg niui#s mr# iiiase utiich, after di^emisioms with mangr

§t#n to *er l t 0o&sldsratlo& by the S&eo&ttve Coosmittee* Scms ar t

to their- proposers* others &ppt%i* because th«y ba^t bt®B

vmrlcwis people* Carttr cafNja os a l l of-'.thett are arramgtd

for #&§e of

Karl SJHEBS* lietimrf Sldnty {b» 19D8) | Pirofeftsor of

of Ionium.} Author i; ^i&m of fstglatiA

(1936) I *Mo6eni Ba^4^-» Clf38# 3rd edition

If 51) | ^towiemm BetikSiig Sy§t«w (194B)*

0OOII4I# ShoMUi OhlXds(b# 1902)} Professor of 5* S»

of P#imiyltmnia| Amttiort ttSr0wtti of thA

! ulth others (1944) |ffA History of the Pafeii Brewing

r11 (194S){ Bditori imm^X of Be^nomie History since

1946| fa Xork I n i w r e i ^ Business History Sariai^ 1945*1950*

fianoroft tVPE&fOl); Professor of Histoz7#

BiT#riityj Authort lfi Cestutry of &merle«& l*ife

® (1946)} ^Hisa mud Fall of CiTtliaation^ (1951) |

Booaoodqpui Des I t a t s Bnis* (1952) |

# JT» Brooke ( \ ^ )i lasoeiste Prfeftsser of Baakingf

School of Btisiiisiifi* Coltimbim UmiTtrsi^rf Authori

(1953)

Sari (to* ) f loo^«ie aad Fi&anoe Folicy Adviserf

Bniversitgr Corn leare since Deo^mbtr 1944) I

Asialysls m& Frooess Astmlyili'1 in

1 31 # June 1943 f ^ l # t t 0B the MathsttatiealDigitized for FRASER 
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- a -

QolnoldeB&e of the Xiurtanta&aouft and the Serial Multiplier®

la *Revlev of Seoaoaic Statistical*1
 $ Sormb&r 1944} *A Hetr

Approach to Methodology of the S-oeial Scieoee**

Alfred Stonier) ia^IeoTOiiiaii11 * Vovember 1937*

f| William Aiamtf Jfr* (b* 1894}} Senior Staff*

Zuitltutlon steot 1943l Me&ber* Reaearc* Staffi f «S

Foreign leonomle Pollegr (Baxsdiall

* 1953 - iTaa# 1954} Autbori f l^# Heir fork Money

B» I* Beckhartt lf30)i *the ZAtexiiational

Qold Standard lateterprated^ Ifl3-1934!t (1940}

BffCHAJQUf* lofsan Sliarpe (19CGL905}} Prof<»«K«r of le^nomi^Si

falir tr t i ty of Oallfortkia} Associate Director for the

Soienees^ So«dtefeller 70vwd&tlo&f 194i-§0| luthori g

of C0^jor*t0 Xaterprlsefl(194O}; pImt#rsatlo

and Dwiafttie Velfarev I1945)I "Bebailding the Vorld

l e ^ B ^ 1 1 (with F* A* Xatta, 1947} •

# Xnile (b» 1909) | Professar of BcaEomiei^ VilllJUM

College) formerly Chief* Foreign Research MriBtm$ i?3Si*5f#

aoBaftitt^ 1939*41* Faitral Besenre B#a^ |

(b# 1917)} Profeiaor of Beo&o&te Siitory* Xale

%l Authors ^Saeiml Stnietmr© and loonaaie

in ^Attericas Seono^ie Bt#le^» Smp*# 19511 w^hm

tfa# Social Orders Franoe mud the f #i*ft

to «*tteB in BU*1MM*J (edited %• f* NUler# 195X)}

Brror and laonoaie Gfowtfe11 ia ^licplormtl^ms in

r11^ fal* 4# *tay 1952*

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



SBAY, Mwari Stone (b, 3.906)} Mtmber̂  Senior Staffs

Institution* S#jt* 1954 *** to work on atoulgr on

Structure of Coos&erelal Banking*; foimerly Prefeaaer of

I'conoiiiei, Stanford ^slveraltgr) Author* *Moa*yj Income

and Monetary Foliar11 (1950) J ^Mobilisiag- fie«oure«a far

far11 {^ith T. Soltowky and X** T&robif*' .1951)*

| Barold tmmslM f W01901)} Pro£#§«or of Mmmtmf

aiTersIi^fj Authors 9VlnehMterf the Gits

that' Won the ¥e»t» (1952) I Mitor i lfffet drowtfe of

AstrieaE lofcuo^f* Cl944# 1951)I Jour»al of Modern

Hietoxjr*

t#- Cyril

HAMIIifO»# Sari S» (b* i | f f ) i Profeesor of Eooaoadce^

of 0hiomf^| Authon ^ a r axsd Prienii in

Cl94?i "the Flret fifty I t a r s of the Basic of Spala* (1953)

Miters Jomrmal of Poli t ieal Ba^no^f alaee 1943«

^ Herbert (b* lt90)} frof^aaor of Beoaeiomle Hi#t0iryf

of Nlnneaota} Authort •Eob»<»aic Hist^iy of

Cl93feil%S)} # I Scholar in Aetioni Edwin f*

Gay11 (1952) •

P lalph Wlllari (b* 1905) 1 Profeeeor of History, Km fork

HBiT$r0ity$ Authort *the Icimst of Baring in Ameriean

f rai# amd Finance* (1949) f *Berel#pm®mt of X*arge*-Scale

Organlsatlofti -the Steatori Oil Coaips^1 (Itw

in Journal of lecinciiiie Bletoxy^ 1951 ••

^ Albert Benxy (b» 1901) | Profeeaor^of

Rlatoxy, Tttfte College^ Pletdbier geh#©l of taw
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fil*fle*» Viafie&d

IMUM, Albert Hemy

HXOE#

8ta«avt» Valter f *

FBTTIR, Frai& Vhit»e& (b» 1899) I Prof t i t or of Keo&aBlea*

Tfnlvaralty] Sditoriftl w i l t e r t 8t« tomi

1930-341 Amtti0rl nfi#e»l F o l l o i t s and. tha

tmtmm^® (with oth#ra f 1951)«

JOHBSOI* Bagw Mgmftn# leTOmt (b* 1900) | Befmt

to I^goi laTis i Authort w0rigim aiid.t>«valo|«a«iit of

to#rieaa XooBcnQr11 C^ith RarsKui Ir^o-i, 1953) * Sdito

of £ooac»d6 Ii#t©fy f If40*43 •

| Donald B* Qal ta t i# r t^^ i»ms M a team

| I*tn4# (fe* 1895) I free-iaaee wr i t t r^ eoaaml<fc&nt to

Frt# Sttrope| Authort plays and a r i i a t t t f f r a n t l a t o r

from Fraoch a ^ Qtrmamf l a Fortign B#pt# Federal l#0#rr#

Ba^k of I w Xoxfc, 192S-3f^

!E80>tt8f Voodllef C.b* 1B97) | Xoononlo Advlaer to ttoe Federal
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BACH, Storgt Lelaad (b» 1915) I Profeeeor of leanoaienj, Carit#gi#

X&stltaie of Technology}- Se&lor eeo&omiet*

Basri* 1941~44} Author* •Board of Gover&orft of- the

Federal Refterve %s t« l f (1949)1 ttFtdw«l fttstrw

Mmkliig* (1950) | *Th« f t i t r a l Et tfrr t min! the Treamxar11

tht "Harvard Bmsisesti ltiritw| »OT* 19il) nOrgaxd»atioa

of "tot federal Iti^i*1?^ Systeei1* (Bodixd fable on

f^xtbooki)^ In 9^oanial of Flnaneet 1953*

BiEfSTBlif# liward M# (1904)} Pireetor of leseardbiji

Monetary Awi | Authori ''Money «*d tbe Sotaomlo

(1935)| w^ Fraotital lattrEatloEml Monetaxy

leoEcaic iUnrieir91^ time* X944

! Eoy (1901)$ fttreetor* iefartoemt of ieoaoait

Vaited SaticNftd} Menbert Council of le^ncmie

*52^ Pr#f#saor of leonomioa and Poli t ical

of Chieego* lf4S*50| Amtbon nfhm Federal

Fmmmm (1951) I Witort Xat ioul Tax

1947*50.

$ Sezmeth l^arfe (b« 1910.) frofnisor of

of Kiahlgaai Amthort ^leonoidaa of Peace41 (1949) I

i t a Sprit19 (Stylor Sotooete^ 1945)} ^^ E#e#Eitwtti0m

ef Mttmmim® (1950) •

Stemble (b* ) | Aislstamt Prof##tor of

i lt^irtriityf Imttors X̂aaooaBef 3 a^ing &M

The Theory of Conmtter Behaviour* (1949) I •Scaae Aepecte

of the ffetdfy of l eoa« i0 Development11 in ^Exploratlobi in

Xatrepreiieai'lal littofyw (1950) #
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ll&IS*. %wnit& Sjl^##t@r (b* 109S)| frofntsor of Seo&oiBles*

Bt&versity of California} Assistant Director of Division

of Research and Statist ics* Federal Reserve Board.* 1945^16}

Authors "Exchange Control to Central Xurope11 C1941} I Bditwr*

*k Smrrty of Co&tMpora3?y l<soiioBi0i^ X* (194§)i *tk

of F r t t i « w (1950) *

^ William Joha (b^ 1905) I Profesrnor of Bcon<aEton#

i Author* % fmstiatt OE far Inflation11 (1942) f

Policies ani Pull &floym#ntw (I946f 1947) I

Moiig the f #wff (1949) }KeKber» td i te r ta l board .of

tirieas Seoacaie Bevieir11*

QMB$ Monaa Scott Btien (h* 1884) i Professor Emeritus of

Bistary* Ha..rTtrtf Vaiversitgr} Author I wArt

Vritlag a Butine» Rlstoxy (1947) I A foimier of

Bistoxy Group at Harvard Business School*

ffflOBX, feJJL (b» 1909)} Beanf Sefecml of Business A^iniairati im

UnlYersltgr of C&Hfornl&} Authors ^Business Finance end

Banking11 (with R* JT» Samlfiisr^ 1946)

MIGIIMf i®hn 1* (to* 1913) j President* Bmsittftiis Economics* X&c**

ChioiLgo} fe#ad of Seseareh Dtpartate^t ami Ba&k amd Public

BeXatloaas 0ei>a3rt»«ftt# Feitrml 3tea#rr# Batik of COileago*

Assooiste Beomositt* Fedenl 0p#s ferkst GoMdtt##i If44*5

Prof 0j§s« of BmiiBtis A&iiniitratiom* Inilattii DmiTtrii

i isee 1951* Author! *the Statement -of irnpply and Use

of M#mbtr Bank Seseam fuadi11 im ^EtTitw of Beoaomie

§ttt ist i<ii% August 1919 #
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t, 3®hm Virgil* J r # | Aiio0lmt# frofminor of

Oradtaat* School of Baai&ee* Aiteifilstrmtlonj Harvard

art "Mutual Sa^imga Banta in the

Mortgage iferkttf The Effect of Federal faxes 011

QrovlDg Int#rpri0#s'w# (with J» 1% Bmtterij 1945) I Effect*

of Taxation on Corporate llsrgari11! Xntereatt Pmblie

flnaiaice asd fiscal policy}

MA80X,. E0KJOID &• (b*»l«99>{ Dean, Graduate School of Publio

, m t s « (!>• 1902) j Frofesior of Political

Oreiilt awl Gaidt&l ^ ! 1(1940)} ^ T ^ P oliti
1^ (1952)j ^he^e:6»orslos of

M0GMCSII1 Paml Vineton (1915) I Profwsor, School of Buslxie**

Administration^ fmi^triltf of Kieblgaist} BJx^eto.r of

Sesenre Bask, of Minoeapolltiy 19#5*4i| Authors

and leoniaia Stability11
9 Sale EeTlevrf etmmer 1951} ff1be

States of Monetary and Fise&£ f i l ie is i 1 1 , JToonsal of

Mareh 1950}

WJSQEAfEf l idxart Abtl (b, (b. ) Profeiaor of B o l *
I .vambw, M^Uion of lestaTOh & Stat let iee f Ftd* I ts* .Board)

of Miabigtms Autbon wQn Xmoldenoe11
9 in

of Politioal %mmwn$ Auĝ  19551 lfti#e«l

# Bnp* tL$ May 1950*
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8BWZSR, I#a¥fc@«e#̂ Howard (b» 1S97)} Professor of

fayae Vfitverftltgrj eom^mltiiig expert* FeiajraX

Batik of Hew Xor|:, etsim&rft 1940, 1945) Meober* Nat1!

Bureau of ledmoi&ie B#nearofaf directing Com»

fluaiieimg^ 1%1| chatraan direetimg eom# itmiy oapital

gain tamtioiij VM&i r ice chairmanf earn am fi*eal

sinoe X9iS| Authors "Capital Gaiaa C

^Ecofiomic Iheoiy in Review* *( 1950) fl^fat Mature a i i fax

Treatoteat of Capital Gaiat and lo s se s^ (l95l)«

r (b* If07) | Ghairmaa# Gepartaest of

Harvard Wni^triityi Authors ^Modern ZiaiternatloaftX

Theoxy and XnteraatioioaX ?oliayfl
f i s Amerieam

Beview^ %p* S i l l ! May 1952j ^liong-Etm Frojeotlone axsd

Qovenuoeiit lewisie aEd Baqpecdlture Polioiea.11! to *Laiig

Ecoiiomlo Projection11^ in flStmdie# in l^w«»# uwd

*9 v* 16, 1954*

g Josai^# {b* 1911} I Pfofe«»or of

Columbia UmiTOriityi Member, Etg ît̂ ^fe *t&ff,

Bmrsau of Xooaomlo Eeitaroh| Authori flfii# fhmrf of Frle#%

(1946) i tsfr#nds in Oatpat ani S»play»eEtwi (1947) |

•Five teatmrta to BOOCKS»1C Pr0bl«s^ | (1949)) llB«4ing«

Theox7,g Cl952f with Kenneth
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VX8EE* tfaoeb* (b* 1992} | Professor of Scoiwnla**

ftiiiftrsityf Jtatl&ort *?ra&e Belfttieo* bettften Free

&&cl Controlled Sooaomlti^i (1943))

# (if50) I ttl»tt.r^ati0B&l frmdt

, (1952)*

$ {h* 1S87) I Pr#fstsor of FoUtleal

tmultji Viet fr#siiltiitf

Bunk of 8#w Xoapk 1936-47f eeoBsm

Stabil|:tj in a Chtĵ giBg f0rl4% (If53)

SMH1I, eitoten l a r l l t y , (b» If02) i Writer*

u s t » l i a » f (1942t 194?)} wAmttraliaw (ff I*

| 1947) j Bditor Ceomtrlbmtiiif)

1944-47*

fr#4 Cto* 1904)} Witor t

totk Citgri M«bw# etitff of Portaae sag«.ftli»g| 1937-4$$

of edltoi|if 1941-49»
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foz Miss Adams
From: K. Mc&instiy

Hames suggested to Mr. Sproml

6. A. Coombs suggests Bagaar Hu^cse of Colinsbia ImiTersil^ as 'the
to wite the histozy•f He has written mainly ©m the inteTmtional side but
is o&tstanding all roond. As you probably know, he was on the economic and
financial staff of the League of Hations, 1934-1945, was a member of the
Institute for Advanced Study at Princeton, 1946-1948• He was born in Estonia
in 1997 but is now a naturalized American citisen. He has done important
work as a financial historian (see particularly his League of nations study,

J l i 1944) •

Hames suggested by Mr
Division*

H, G. Garr aad staff members of Domestic Research

ghed Ecc3>iioBiigtg t

1. Abbott, Charles G«
2. Alhadeff, David
3. Angell, James ¥•
4* Bach, George L«
5« Chandler, L, ?•
6* iUis, H* S*
7. Fetter, Frank ¥•
&• Galbraith, J* £•
9. Gerschenkron, Alexander
10^ Mart, Albert <*•
11. Kent, Baymond P.
12. McGmc&€3i, Paul
13 • Ifyers, Margaret
14* Surkse, Ragnar
15. Patinkin, Don
16. Bostow, W# ¥•
17. &muelson, P. A#
IS . Seltsser, L. H.
19* Shaw, E, S.
20. farshis, Lorie
21. Thomas, Rollin G.
22. fr iff in, Bobert
23. Villard, I , H.
24* ¥hittlesey, C. R.
25. Wood, Eliaer
26. Wright, David McC.

Establisfceft Foreign Monetaiy Econcmiatst

Fforde, J* S.
Harrod, Boy F.
Higgins, Benjamin
James, F. Qyril
Johnson, Hany G.
Marsh, Bonald
Sayers, Bichard

Monei^Liy

Bell, Philip W.
Behrens, Carl
Barand, David
Fremtel, Gay
Holland, Daniel
Tiaraer, Bobert

Anderson, Theodore A.
Condliffe, John B.
Clough, Sheppard
Faulkner, H^ U.
Gerrish, Catherine B.
Goodrich, Carter
Heaton, Herbert
Heilbronner, Bobert
James, Bessie E.
James, Marquis
Sroos, Herman
Mitchell, Brotdus
Moulton, H. G.
Poole, Kenyoa S.
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Economic Historians (continued)

Schlesinger, Arthur, Jr
Wainwrtght, Nicholas B.
Williamson, Harold F,
Wright, Chester ¥•

Foreign Economic Historians:

Ashton, T. S.
Ftalford, Boger
Jamieson, Archibald
Mackenzie, Compton
Hogaro, Bertrand
Postan, M. M.
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