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WOLFE, 0., Howard

October 3, 1955

Dear Mr. Wolfe:

On my return from vecation, I found your
letter of September 4th, reassuring me that the Wolfe
femily had not been washed down stresm by the tesrs
of hurricene Diane. I sympathize with you over the
loss of the dock and the 20 pounds of venisom, but at
least those cen be replaced.

We are alweys glad to know sbout what you
find when you go on & record hunting expedition. I
hope the hunting this time will be ss good &8s it hes
been in the past.

Cordielly yours,

Mildred Adems

Mr. O, Howard Wolfe

214 Vest Ann 8treet

Milford, Pike County
Penngylvenia
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WOLFE, O. Howard

Beptember 1, 1955

Desr Mr., Wolfe:

fou and your wife and your charming
bouse in Milford have been very mach in my
mind &8 I have read of the devastation which
has been visited on your section. This note
is just to say thet 4 hope no dawage was
visited either on your house in Milford or
the log cebin in the country of which I
have hesrd so wuch. The pictures have been
truly frighitening, but in many instances
individuals bave been spared and aso has
their property. I do hope that the Wolfes
are smong this fortunate groupe

Very sincerely yours,

Mildred Adams

¥r. 0. Howvard Wolfe
Milford
Pernsylvanis
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WOLFE, O. Howard

July 22, 1955

¥r. 0. Howard Wolfe
Peupack

Pike County, Pennaylvania
Desr Mr. Wolfe:

I am asked by Miss Adams to tell you that the Pedersl
Reserve Bank of New York will send the psmphlet "Money:
Master or Servant®.

Bhe will be very interested to know of anything you
turn up.

Very sincerely yours,

Mrs. Singer
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Dear Mr. Wolfe:

It was very kind of you to write in such detsil about the early days
of the Orgenization Committee and John Skelton Willisms. What s stormy
character he must have beeni

Algo, T em delighted to have seen those samples of correspondence,
They certainly do convey the temper of the time, as well &8 the subjects of
controversy. I am returning them, with the hope that you will not pert with
any of this early materisl unless you send it to us, or to & library which will
know hovw to value it end to meke it available to properly equipped students of
central banking,

Nothing would plesse me better than to eome oul and spend days going
through it, but &t the moment I am bound westwerd to Minneapolis and Kensas
City. Later in the summer, when we hope ito have & student st work om those
early days, we may be assking for help. If we only hed your material here
vhere we could go through it I would be happier. It should all be reed and
listed, but that is difficult from this distence,

Thanks go much for your kind invitation to the log house, A&nd
please give my warn greetings to your wife, whose kind hospitality 1 remember
with much pleasure.

Cordislly yours,

Mildred Adems
P. 8. More mewolirs, pleasel
Mr. 0. Hovard Wolfe
Panpack
Pike County, Pennsgylvania

Enc.
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WOLFE, O. Howard

Mey 23, 1955

Dear Mr. Wolfe:

How that the spring has come I sssume that you and your wife are back from
Flortda, snd I am thersfore taking the liberty of asking some more questions about
your activities in the early days of the Federsl Reserve System.

- I find in the Bsnk library here in New York Plerre Jay's copy of the con-
fidential report to the Heserve Bank Organization Commitiee by the preliminary Com-
mittee on Orgenization, of which you were & member under the cheirmanship of Parker
Willis. This copy is merked Bumber 2,

In that report two memoranda filed with the Organization Committee are
listed, one of Juunuary &, 1914 which deals with the reserve affilistions of all benks
in the new System, end the other & memorandum on sites for Reserve Banke and the
limits of districts, including & detailed stetistical and geographicel enalysi
This wes submitted to the Organizstion Committee sariy in Merch of 1914,

I wonder if, in the msterisl you brought from Philsdelphis, you heve found
either of these memorands. They probably ere in the Board in Washington, but if you
find extra copies, we would be delighted to see them.

Also I hope that some day you may find 1t possible to sit down and write
everything that you cen remesber concerning your work on that preliminery Committes
on Orgenization. You see, I sm still trying to persusde you to do your own memoirs.

My werm greetings to your wife as well as to yourseif.

Cordislly yours,

Mildred Adams

g&-“(ﬁ 0. Howard Wolfe
Milford
Pennsylvenia
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WOLFE, O. Howard

Pear Mr, Wolfe:

With & guilty eye, I reread your letter of November 19th and
realize that I heve not yet congratulated you on getting your papers out
of the Philadeiphie Hetionel Benk and back to Milford. It must be won~-
derful to have them with you egain, and I only wish you were going to be
staying in Milford all winter so that you could have the fun of going
back through them. Perhaps when you return from Floride in the spring,
you will be ready to do thet very thing.

It wes most kind of yoa to send me & copy of your lectures on
banking legislation which were delivered in 1934, and I do appreciszte
the inscription. ¥e will walue it in our librery.

In your letter of December 15th, I note that you find corre-
gpondence with Mr. Delsno snd & personal letter from Senator Glass.
Both of them sound highly interesting, snd I would certainly like to see
them.

¥e will note your Floride address snd envy your going to that
sunny warmth, Will you give my wermest wishes for e heppy Christmas to
your wife and to yourself.

Cordislly yours,

Hildred Adems

Hr. 0. Howard Wolfe
214 Ann Street
Milford, Pike County
Penngylvanie

Federal Reserve Bank of St. Louis
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The PHiLApELR!

PHILADELPHIA-L PA.
November 19, 1954

Miss Mildred Adams, Research Director
Committee on the History of the Federal Reserve System
33 Liberty Street, New York 45, N. Y.

Dear Miss Adams:

Here I am again, and after much effort and inhalation of twenty-five-
year old dust, I have separated a handful of wheat from several barrels of chaff.
I have done this because in your letter you have expressed a wish to look over the
material at the bank. However, tomorrow I shall call with my car at the front door
and two husky floormen will load it in the trunk and it will be available for you
at Milford any time before Christmas or after April. I do not expect to take it
with me to Florida.

I think you will find very little of interest except copies of many,
meny addresses I made, which are exactly similar to the same kind of effusion of
which I was guilty before the Federal Reserve Act was written, and in all due modesty
I think I cen say that I stirred up enough agitation pro and con to have had con-
siderable effect upon certain sections of the Federal Reserve Act.

This brings me to a question of the line you will follow in preparing
the History. I would like nothing better than to write an introduction, and, if it
meets with your approval, may at my leisure sketch what I think ought to be said
about the History and perhaps in a way forecast what the intention of your Committee
is. What is apt to happen, for example, in a book of the kind we are talking about
is that the author or authors (to paraphrase an old quotation) may get lost in the
forest while looking for trees. This is a pretty clumsy way to express the thought
I have in mind, but I am sure you understend what I mean.

We expect to be in Milford until Christmas, end if you think you
could get to see us within that time, please let me know so that I can try to have
the material ready.

With kind regards from Mrs. Wolfe and myself, I am

Sincerely yours,

B Dbt

P.S. As before, I am taking advantage of my highly efficient and good-natured ex-
secretary, who will transcribe this letter at her leisure (if any) and send it on
to you without my signature. O.H.W.
(The above-mentioned secretary tekes this opportunity to say how delighted
Digitized for FRASER ~ She 1s agein to do some work for & wonderful boss! It brings back old timest)
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WOLFE, O. Howard

Bovember 12, 1954

lesr HMr. ¥Wolfl:

I was delighted to hesr that, on locking into the old materisl
in the Philadelphin Hstional Bank, you did find what my Celifornis gold~
mining sncestors would call ®pay dirt.” Hothing would please me better
than to go straight off and sese whet iz thers, but at the moment, I am
tied to other things. Do you suppose that the Philsdelphies Netional
Bagk eould give this valusble materiazl houseroom s little longer? Ve
will muke & record of the fact that it cxists there and will hope to
work out some way of getting into it.

Will you forgive me if I rejoice that your velusble past bas
caught up with you?

My ware greetings to your wife and yourselfl

Cordially yours

Mildred Adams

Mr, 0. Howard Wolfe
214 Mnn Street
Milferd, Pennsylvenis

Federal Reserve Bank of St. Louis
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PHILADELPHIA I PA!
November 9, 1954

Miss Mildred Adams, Research Director
Committee on Federal Reserve History
Federal Reserve Bank of New York

33 Liberty Street, New York 45, N. Y.

Dear Miss Adams:

The last letter you wrote to me (which I do not have be-
fore me as I write) has provoked me into going back to The Philadelphia
National Bank, where to my horror I find they have eight filing boxes
filled with all sorts of letters, reports, criticisms, etc., having to
do with the early days of the Federal Reserve System. As you, of course,
have learned by this time in your research work, the payment of interest
on deposits, the effect of Regulation Q, and the FDIC Amendment to the
Federal Reserve Act, caused most of this difference of opinion and con-
troversy to which I have referred.

Now then. I do not have the courage to go through the
entire lot of this material, but it occurred to me that your Committee
might like to check it for such bits of information as may be useful to
you. I had no idea until I started to dig through this stuff how true was
your statement that I "obviously wrote much and incisively". It is a
painful admission for me to meke.

I shall be going back to Milford tomorrow, and if you will
write me there I can instruct the file clerks in The Philadelphia National
Bank whether to destroy this voluminous data or not.

With kind regards, I am

Sincerely yours,

. ,,./’/;‘/ / ]
l’;//' :_,/f "\f;

)
/

P.S. You have no idea what a pleasure it is to me to dictate this letter
to the secretary who served me so patiently and faithfully during the com-

pilation of those reams and reams of words.
0.H.Y.
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October 13, 3«?5«‘

Dear Mr. Wolfe:

It was kind of you to send us the two letters which
came in this mowning, together with the clipping from The Amer-
jean Banker which will enable us to set your record straight.

I am returning this material herewith, together with the docu-
ments I brought back.

Your negative 1o the matter of an 0. Howard Wolfe
bibliography saddens me, but I do understsnd your difficulty.
%¥e can probably pick up some of the references from pericdiecal
guides, but I'm sure we'll miss some of it. AL any rate we'll
do our best.

Best luck with sxe, saw and hoe. Aind thanks to you
and Mrs., Wolfe for suggesting snother visit to your cherming
house and town. Meybe I'1l be lucky.

Cordlally yours,

Mildred idame
Research Director

Ene.

Mr. 0. Boward Volfe
Z14 &nn Street
Milford, Penusylvsnia
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COMMITTEE OR THE HISTORY OF THE FEDERAL RESERVE SYSTEM
33 Liberty Btreet, Hew York 45, New York

October 15, 1954

Dear Mr. ¥olfe:

In the midst of hurricene warnings may I set down my
vivid sense of gratitude to you for your kindness and your ald.
I hope I made it plain to you snd Mrs. Wolfe how much I was
enjoying your house, your hospitality, and your lovely country-
side. (The "your® is, of course, plural.) At the same time I
also want to make sure that you know how very much this project
has benefited from the information and the memories which you
contributed so generously. It is s great advantage to be able
to talk with one who was thers when the Federal Reserve System
was being put together. Your skill in welghing forces and making
personalities come alive is part of the essence of the thing we
seek,

I do want to repeat my hope that you will be moved to
put together e bibliography of the writings of 0, Howard ¥Wolfe
on Federsl Reserve and banking matters., The bank library here
in Bew York has only & few entries under your neme, yet you
obviously wrote frequently and incisively on these matters. We
would very much like & listing of your titles with their places
and dates of publication. If I could persuade you to root 'round
snd compile it for us (and for your grandchildren), I would treasure
such a list as part of our valuable research sources.

Meanwhile, however, this additional request is meant
only to underline and emphasize how much aid you have already
rendered us and how grateful we sre. My warm greetings to your
wife.

Very sincerely yours,

Mildred Adams
Begearoh Director

P.8., I will see that the two documents you loaned me sre returned
today 1f possible - if not, then early in the week.
M.A.

Mr. 0, Howard Wolfe
214 Ann Btreet
Milford, Pennsylvania

Federal Reserve Bank of St. Louis
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WOLFE, O. Heward
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Erriving by train Port Jervis 11340 e.m, Thursday, Octobgr 14. Assume
you can conveniently meet me there. Unfortunately must retus® YewMork thet
evening, Please wire me collect your confirmation,

Mildred Adsms
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COMMITTER ON THE HISTORY OF THE FEDERAL RESERVE EYSTEM

October 4, 1954

Dear ¥r. Wolfe:

Migs Adsmz plense to return to the office on Mondszy, October
eleventh, I shnll let you know immediately what her plens
for coming to Milford are.

Thank you so much for yourrpatience in 21l these errangements.

Sincerely,

N sY -

Ellen C, 8inger

Mr, 0. Howard Wolfe
Paupack
Penngylvanis
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COMMITTEE %0 BTUDY THE HISTORY OF THE FEDERAL RESERVE SYSTEM

September 22, 1954

Dear Mr. Yolfe:

Miasg Adsms had unfortumately left on her vecetion before
your letter srrived. She will not be back in the office until
Mondey, the 1lth of October, I know sie will sppreciate very
muen your kind offer of hoaspitelity for the night of tae
14th but she hes en esrly sppoiniment on the morning of the
15th end I doubt that she will be able to atay over.

Would it be possibie for you to regerve the fourtesnth
for her? She will grrive in the morning and leave lste in
the afternoon. I will let you know the ezact time of her
arrivel when she retuwrns frow vacation on the 1llth. Mesnvhile
would you let me k ow if you will be free during the dsy on
the 14th? She is looking forward to her talk with you and to
meeting you and Mrs, Wolfe.

Sincerely,

Regesrch Assistent

Mr, 0. Howverd Welfle
Peupack
Penngylvenia

Federal Reserve Bank of St. Louis
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WOLFE, O. doward

COMMITTEE ON THE RISTORY OF THX FEDERAL RECERVE SYSTEM
33 Liberty Btreet, New York 45, New York
Telephone: BEctor 2-5700, Extension 286

Dear #Mr, Wolfe:

Tt 12 nov the middle of Septesber, and you will be leaving
the coal Poconse for Milford, =nd then for Florida., Moanwhile, no
visit from the Rezearch Director of this Committies, for which lapase
my deep spologles. Tt hag been & difficult snd busy swamer,

Tt looks now as though it would be the middle of October
before I can hope to be coming your way. Shall yoeu be back in
Milford the wesk of Oectober 11th? ‘And might Thursday the lith
be gonvenlent? Thet ig almost & month away, but I have & long
deferred vacatlon coming up vhich will fill part of the interim.

Thank you go much for your patience in this. I do hope
the foolseap shests of notes are increasing rapidly,

Very sincerely yours,

Mildred Adams
Regearch Director

Mr, 0. Howard Wolfle
Paupack
Pennsylvenia

Federal Reserve Bank of St. Louis
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WOLFE, 0. H(oward)

ugust 4, 1354
lear ¥y, Wolle:

I zot beor from the heat of the ¥iddle West to find your
kiad letter of July 20nd giving ze cetalls of the way to come to
tre cool Poconoe. It was most kind of you to send time tables and
to sketch routes., Tt looks now s3 though I migzht he able to come
late in August or early in September. I will zend word atead whea
xy plans ars nore definite, HMesawhile do go ahead with making rotes
on foolseap snd cellecting papers. The sore of this we cam have the
easler the ultimate task will be., I shsll be looking forward to
sceing you later in the summer.

Cordislly jyours,

Mildred Adsms
Tesesreh Director

¥r. 0. Howerd ¥olfe
Paupack
Pennsylvanis

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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WOLFE, 0. Howard

Dear Mr. Volfe:

Thanks so much for your kind letter of July 4th offering
on the part of yourself and Hrs, Wolfe to entértsin two of our
people at your home in the Poconos. Hothing could gound nicer
to lzborers in the cenyons of ¥Wall Btreet and we do appreeciate
your generous temder of hospitality, =s well ass your willingness
to talk about Federal Regerve matlers in the midst of the mountsins.

Unfortunately the staff is saasll, and vacstlon demands
make 1t emaller. If you don't nmind my coming by mysell, when I
get back from visiting Federal Reserve Banks in St. Louls and
Chiecago, I could perhaps make a day's trip of it by faking e
trein to Stroudsburg or Port Jervis and them driving to Paupsck.
Or perhaps you conld svggest siampler weys of getting thers, I
understand there is & New York bus to Milford, which msy be an
eapler and auicker route.

In any event I shall be hoping to come oul by one mode
of transport or snother before the end of sugust, It will be &
great pleasure to be sble to diseuss with you Federsl Peserve
matters in which you played sn important pasrt,

Thapk you agein for your kinoness.

Very sincerely yours,

¥ildred Adams
Regearch Director

¥r. 0. Howvard ¥olfe
214 fom Street
Paupack, Pennsylvania
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July 1, 1954
Daar Mr. ¥Wolfe:

Mr, Sam Carpenter of the Federsl Reserve Bosrd has suggested
that because you were s moving figure in the orgsmization of the Federal
Reserve System you would be interssted to know about the work of this
Committee. We have been operating since January on a projeet to locate
pecple who had to do with the early days of the Federal Eeserve, to find
out whether they had diaries, correspondence, or any collection of papers
besring on the early days, and to talk with them sbout their memoriss of
those days. The ultimate aim is, as the Commitieels name indicates, to
shed more light on the history of the Systen.

¥hen Mr, Cerpenter first gave us your name he said you were
8£i11l in Florida, but would be bsck ir Pennsylvania with the wzrm westher,
1 am wondering whether you ever come to FHew York, or if not, whether it
night be possible to see you in Milford later in the summer. ¥We are eager
to add whatever recollections you can give us to the valuzble list of
material which we are zathering.

Thanking you for your courteey and your assistance in this,
I am

Very sincervely yours,

¥ildred Adszms
Fessarch Director

¥y, 0. Howard ¥olfle
214 Ann Street
Milford, Pennsylvanis

Federal Reserve Bank of St. Louis



WOLFE, 0. Howard

Harch 1, 1954

Thenks so much for your letter of
Februsry 25th with the ioformetion sbout Mr.
Volfe. I shall hope to get in touch with
him vhen he comes back from the Bouth.
Sincerely yours,

Mr. 8. R. Carpenter

Board of Governmors of the
Federal Reserve Syatem
Washingion 25, D. €.
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T;"}’OOD, R. E. v

Sears, Roebuck and Co.

SN Executive Offices  F¢ B ¢~
Lo Chicago 7 CElV ED

R.E.Woob

CHAIRMAN, FINANCE COMMITTEE April 12, 1955 APQ 14 ¥§§5

COMMITYEE OGN THE Histopy
o OF THE
FENLRAL RESERVE system

Mr. Donald B. Woodward,
Secretary,
Committee On the History of the
Federal Reserve System,

33 Liberty Street,
New York 45, New York.
Dear Mr, Woodward:

Your letter of April 4th to
General Wood has been received just after
he has left on a trip to Brazil, from which
he will not return until the middle of May.
Your letter will be brought to his attention
when he is back in the office.

Very truly yours,

%;; /7. /éi;é;ftdidLAﬂLﬁ/Gﬂuj%Jh

Secretary to R. E. Wood
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WOOLLEY, Clarence

e/

PALM SPRINGS, CALIFORNIA
P.O.BOXTT
May7 1955
Miss Mildred Adams
Committee on the History of the
Federal Reserve System
33 Liberty Street, New York City

Dear Miss Adams:

I have your letter of April 29 and hasten to explain
that my age is 92 and I am quite feeble.

I cancelled all of my old-time papers relating to
affairs that were desirable not to be made public
several years ago when I left New York to seek this mild
climate on the advice of doctors.

I do not expect to revisit New York or Washington
for sometime, but if I do, I will keep in mind a call
at your office as requested.

Very truly yours,

RECEIVED cme'xéctg'l\%.’lﬂ\ﬁoolle}'

May © 1955
COMMITTEE ON THE HISTORY
OF THE
FEDERAL RESERVE SYSTEM
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WUOLLEY, Cizrence

April 29, 1955

Desr Mr., Woolley:

Your kind letter of March 24th ceme to
my attention after I returned from the west. It
was good of you to re-tell thel incident of the
derk dsys preceding the bank holiday, end I am
sure that many other nemories of equal importance
would ccour to you in conversation.

My essistant told you thet I would very
much like to discuss the sarly days of the New
York Benk if sndvishen you were back in this city.
We will be ever go grateful if you will let us
know when you find & New York trip looming.

Also, es Mr, Woodward has written you
in & recent letler; we would be ever so glad to
know whether you had any papers that concerned
your days on the board which would be useful in
our study.

Very sincerely yours,

Mildred Adams

MHr, Clarence Woolley
P. 0. Box IT
Palm Springs, Celifornis
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WOOLLEY, Clarency

@larence Woolley Esq.
P.0. Box TIT

Palm Bprings, Uslifornia
Pesr Hr. Woolley:

Your letter of March 24th arrived just after Hiss Adans
left on & two-week business trip. I shall bring it to her
attention when she returns. She will be most interested in your
story of the dark days preceding the Bank Holidey.

If there is apy poseibility thet you will be in Bew York,
I know Miss Adems would like very mmch to discuss with yon
the early years of the New York Bank.

Very sincerely yours,

¥Mra. Singer
Research Assistant

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



WOOLLEY, Cliarence

PALM SPRINGS, CALIFORNIA
P.O.BOXTT .. . 24 1955
Miss Mildred Adams g CE PR

Committe on the History of the
Federal Reserve System

33 Liberty Street

New York City e TTEE

Dear Miss Adams:

I have your letter of March 15 and am glad to know that you
are preparing the history of the Bank with which I was associated
for the first fifteen years of its early days.

I have one incident that will perhaps be of interest which in
itself did not seem to be of any great interest at the time but
ngtional developments seem to give it historical importance.

It concerns an incident in comnection with the Director's
meeting occuring in the early days following the first indication
of the then coming dark possibilities of coming panic and
depression. The Board had been in session late one afternoon to
consider a plan suggested by Mr. Sproul and others which might
forestall troubles then gathering.

The first evidence of a coming panic was a daily increase of
requests from a Cleveland Bank for gold in exchange for currency.
It was decided to make an effort to forestall this destructive devol~
opment by closing the banks for a few days,following the advice
mentioned , a part of the plan was to request Mr. Herbert Hoover,
the retiring President, to see his successor to try to obtain
Mr. Roosevelt's consent to colaborate with the plan. Our Board
was held together during the evening hours and during the night until
2 o'clock in the morning when we had a message from Mr. Hoover
that he had conferred with Pres. Roosevelt who declined to co-oper-
ate and then followed not only the panic but eight years or more of
depression. This was especially true where I was associated where
building operations were the principal activities. The volume of
home-building declined steadily until it was only 3% of normal or
97% of shrinkage in that activity had occurred and did not revive
for many years.

The Board on receiving the news from Mr. Hoover was
terribly dissappointed and the meeting adjourned with sad hearts

and fearful anticipation,
Sincer% Y, YA S,
Cl : 23 /b T2
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Woolley, Clarence Mott

March 15 ¥ 1?55

Desr Mr. Wooliey:

I am writing at the suggestion of Mr.
Allan 8proul who has esked me to bring to your
attention the history projeet on which we are now
engaged and to geek your cooperation for it.

The project vas started in the belief
that the time had come for & new look at the long
eourse of Federsl Resgerve history. Too many of
the men who created the Bystem were no longsr
svelleble to tell historians what reslly happened
ou disputed points. Even their papers were dis-
persed and in certain instances destroyed. Be-
fore the losses mounted higher, it was felt thst
& resl effori should be made to recard memories
and locate correspondence end oiher pepers that
might be of value to the historian,

About & year sgo the piaff eszembled by
this Committee, with the eid of & small grant
from the Rockefeller Foundation, “azuu to inter-
view people who hed played ar important pert in
the System's foundation and development, and to
locate end eatalogue informstion snd materisl
waich might be valusble to the historisn.

The pilot project wes so successful
that in June the Rockefeller Foundstion made us
& five-year grent to further the Committee’s work.
Ve have been, since July, 1954, working with the
assurance that we had time in which to continue
the program of collecting memories and papers
from the men who have mede the System what it is.

Digitized for FRASER
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If our records are correct; you were a
director of the Federasl Reserve Bank of New York
from 1922 until 1927. 7This means that you were
sotive there in the latter years of Benjemin
Strong's lifetime, and would be able to tell us
not only about the then relationship between the
Bank end the Federsl Reserve Board, but also
about the dealings which Mr, Strong had with Eu-
ropesn central banks,

This five-ysar period in the 1920's is,
of course, very interesting from the point of
view of anyone working with the history of the
Federal Reserve System. We are hoping, there-
fore, thaet vhen you come back to New York in the
spring you will consent to one or two interviews
on these matters. It would be of the greatest
help to get your polat of view on certain de-
teils, and to know how certain key incidents
looked from where you sav them.

If you could let us know when you ex-
pect to return to New York, we would like to put
these interviews on our schedule &t & moment
which would be convenlent for you. The Committee
in general, and Mr, Sproul in particulsar, would
went me to thank you for your kind consideration
of this reguest.

Very sincerely yours,

Mildred Adams

Mr, Clarence Nott Woolley

¢/o Bmericen Rsdiator end Standard
Sanitary Corporation

40 West 40th Street

New Tork, HN. ¥,
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WRIGAT, Ross Pier
CABLE: REED ERIE TELEPHONE 2-3693

<EED

(7 REED MANUFACTURING COMPANY
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PAUL D. WRIGHT, PRESIDENT

ROSS PIER WRIGHT, SEC.-TREAS. ERIE « PENNSYLVANIA ¢« UeSehe v
CAMPBELL WRIGHT, VICE PRES. &1% ol i ; E
THERON W. WRIGHT, VICE PRES. h . g v ﬁ %
ALLYN S, WRIGHT, VICE PRES.
RICHARD WRIGHT, VICE PRES.
P -
Piind b I
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OF 11 i

FEOERAL RESERVE syverens
Mr. Donald B. Woodward, Secretary, e e

Committee On The History Of The Federal Reserve System,
33 Liberty Street, New York, 45, New York.

Dear Mr, Woodward:

I have your letter of May 4th in regard to your interest in the history
‘of the Federal Reserve System.

I am afraid I cannot be of much assistance to you. You speak of papers
in connection with the Federal Reserve Bank of Cleveland. Miss Irene
Bagley is still with the bank at Cleveland and was there as Secretary to
the President of the Bank from the time the bank was organized. I am
sure she would be able to give you, first hand, reports on what had
happened at Cleveland, and in regard to the view point of most of the
former officers.

I went on the Board about a year after the bank had been organized to
replace a Director who had moved to California, and I remained on the
Board for 33 years., I retired when I reached the age of 75 years, on
the basis that if we asked our officers to retire at 65 the least the
Directors could do would be to retire at 75.

Of course the early history of the movement would have to come from the
records of the Board at Washington. I think our contact was largely oche
of opposition to most of their view goints. Our Cleveland Board

always believed in the regional bank theory, with a certain amount of
autonomy, whereas the board at Washington usually feltthat they were
perfectly competent to handle the matter themselves. However, we never
got into any serious arguments.

Of course there has a lot been written about the Federal Reserve System,
but I think your present endeavor is very much worth while, and I hope
you will have it finished in time so I can look it over. I anm,

Ly e~

\ NG \Qh
N
Ross Pier Wright.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



WYATT, Walter

April 26,‘ 1956

Dear Mr. Wyatt:

I sm delighted to learn from your letter of April 25th that you have
the contemporaneous notes teken by your wife during the banking holiday of 1933,
and I am vondering vwhether any plen could be worked out vhereby this Committee
could help to make them aveilable for use by offering to have them put inte
typevittten formm. They undoubtedly contribute a greut deal in the wey of ine
sight end information wvhich is not available anywhere else. I can quite under-
stand that you yourself have neither the tine nor the patience to transeribe
them, dbut I would certeinly be inclined to recommend that the Committee pey
typing costs if you were willing to entrust them to & typist,

You esk who is writing the history, and what kind of a history. The
Committee haes had repeated dissppointments in the matter of personnel, and the
latest occurred only this morming, so we are still without thet "definitive hisz-
térian® on whom so many hopes have been gset, At the seme time we are meking
progress ia the comuissioning of separate studies of various phases and sspects
of the history.

Dr. Elbert Kincaid of the Univeridty of Virginie did & selective inven-
tory of the Certer Glass papers. Dr. Lester Chandler of Princeton is doing a
book on the central banking pattern es influenced by Benjamin Strong. Negotia«
tions ars under way for e legal history of the Federal Reserve Act, and for a
study of the evolving peyments mechaniam,

This is, &8s you see, & beginning, and we hope to go on from there with
more speed.

Your offer to read manusceript or gelley proofs of the eventual history
is very kind, and very much appreciasted. I hope we mey avail ourselves of it
before too long.

Mesnwhile, I hope you will consider favorably my suggestion sbout lete
ting us pay for the transeribing of those valuable banking holidey notes, Ve do
want to be uble to use them vhen the time comes.

Very sincerely yours,

Mildred Adams

Mr. Walter Wyatt

Suprems Court of the United Statea
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WYATT, Walter

Supreme Qourt of the Hnited States
®ffice of the Reporter
Waskington B, .

April 25, 1956,

RECEIVED

APR 26 1956
Miss Mildred Adams,
Executive Director, COMMITTEEO?;J:E HISTORY
Committee on the History of
the Federal Reserve System, FEDERAL RESERVE SYSTEM
33 Liberty Street,
New York 45, New York,

Dear Miss Adams:

Please pardon my seeming discourtesy in not acknowledg-
ing more promptly your letter of March 28, 1956, This is my
busiest season of the year, and it is difficult for me to find
opportunities to answer personal correspondence.,

I have the contemporaneous notes taken by my wife during
the banking holiday; but I have never been able to think of
transcribing them whenewer I hamf the time, and I am unwilling
to part with the original notes.

I am interested in your project and would like to know
who is writing the history and what kind of history it will
be. It has occurred to me that, if I have retired when the
manuscript is completed, 1 might be of some service in looking
over the manuscript or galley proofs and calling attention to
any inaccuracies that I might detect. I would be willing to
do that without any compensation whatever, if my circumstances
at the time permitted me to do it at all.

With best wishes for your success in this important under-
taking, 1 am

Sincerely,

g

Walter Wydtte
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WYATT, Welter

Mareh 28, 1956

Dear Mr, ¥Wyatts

It 18 more than two yeare since Donald Woodward and 1
had the pleasure of talking with you about the banking holidsy of
1933. At thet time vou seid you hed kept a series of day-by-day
notes wvhich you had dictated to your wife in the evenings and
which sounded extremely valuable,

I have tried from time to time to call on you agein since
that convers:tion, but thaus far have not menaged to find you in.
We sre very eager to know whether you found those recorded notes
and if so whether they might be made available for scholarly use
in connection with this project,

I expect to be in Washington within a week or two and
can come to see you sbout this if conversation would be more con-
venient than writing. Meantime may I add Mr., Voodward’s greetings
to my own.

Cordislly yours,

Mildred Adsms

Mr. Welter Wystt

0ffice of the Reporter

Supreme Court of the United 8%&“5
‘fathibaion, D. c'

Federal Reserve Bank of St. Louis



WYATT,WAlter

Jenuary 3, 1955

Dear Mr. Wyatts

Thanks so much for your letter of the 22nd. I wish I could give
you & report on the kind of history being planned, but until the Committee
decides who should be named as historian, there is no plan that is firm.
We are hoping to errive at some conclusion by the end of Jenuery.

HMeenwhile, you probsbly know that Dr. lLester Chandler of Prince~
ton is &t work on research for his biography of Benjemin Strong - Central
Bankers

I sm counting on your help in the detsiled and anecdotal notes
of which you speak., It would be wonderful if you could do a book of re-
miniscences, but in the meantime, any diaries or notes you have would help
enormously to reconstruct the periods in which you were active at the
Board. TYou were one of the first to be consulted on this business, and I
shall always remember how invigorasting your interest was.

Present plans call for my being in Washington sometime during
the week of January 17th. If that plan comes off, I shall certsinly call
Jone

Sincerely yours,

Nildred Adems

Mr. Walter Wyatt
Office of the Reporter
Supreme Court of the
United States
¥Weshington, D. C.
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N Supreme Court of the Hnited States
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COMMITYEE ‘;m THE HISTORY December 22, 1954,

DFTHE
FEDERAL RESERVE SYSTEM

Miss Mildred Adams,

Committee on the History of the
Federal Reserve System,

33 Liberty Street,

New York 45, New Yorke

Dear Miss Adamss$
This refers to your letter of December 1, 1954,

I am extremely sorry that I was wunable to see you when
you were here. I had not been busy the week before; but the
Court handed down a large number of decisions on Monday,
December 6, which swamped us with urgent work. We do seem
to have bad luck getting in touch with each other.

I am tremendously interested in the proposed history of
the Federal Reserve System and would like very much to know
what kind of a history is being planned.

I am afraid that the notes and information which I have
may be too detailed and too anecdotal to be of much use to
you in a general historye. They probably would fit better
into my personal reminiscences, if ] ever get around to
writing them., However, 1 shall be glad to do anything that
I can to help make the kind of history that is being planned
accurate and complete,

Hoping to have the pleasure of seeing you the next time

you are here and with best wishes for the Holiday Season, 1
am

Sincerely,

Walter Wigf{:
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WYATT, Walter

December 1, 1954

Dear ¥Mr., Wystt:

It is simoet & year since Donald ¥oodwsrd and I came to zee you
and had 2 nemorsble conversstion sbout details of the Bank Holiday e= you
saw them., Since then a great many things have bappened including agree-
ment on the part of the Rockefeller Foundation that the Fllot Froject had
baen succeseful enough to warrant & five-yesr grant to thiz Committee.

Meanwhile, however, I have not forgotten that you told us that
you had kept notes of the detalls of that banking holiday as they happen-
ed and that you were going to look them up. I have been hoping ever since
for a chance to see you sgain shout them, but I alvays sesmed to telephone
when you were out of town.

I nov find thet I sm going to be in ¥sshinghon next waek on
Thureday and Friday (December 9th and 10th), and I am vondering if it will
be sossible to get more light on this sstter of the notes. I will tele-
vhone when I resch town and will hope that you may be sble to see ms,

I ¥pow that Mr, Woodward would want me to send you his greetings
with nine.

Very sincerely yours,

Mildred Adums

Mr. ¥alter ¥yastt
Bupreme Court
Washington, D. C.

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



WYATT, Welter

March 26, 1954

Dear Mr. w&@t*

When T celled you esrly Wednesdsy morming,
your secretary was kind emough to suggeet that I
call you beck. Unfortunsiely, I wes caught in s
tangle of engsgements which kept me longer than I
expected. Among other things, I went out to Chevy
Chage %o pee Nrs. Goldenweiser about her husband®s
pepers. Under those circumstancea it was not pos-
sible to telephone you sgein. I do hope this
easuged you no inconvenience.

I am piill snticipeting the plesmsure of
& gecond interview on oy next visii to Washington.

Sincerely yours,

Mildved Adsms

Mr. Walter Wyatt
First and Esst Capitol Btreets
Weshington 13, D. C.
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WYATT, Walter

Supreme Qourt of the Hnited States
Offire of the Reporter

Weaslington, B. ¢
March 19, 1954.

Miss Katherine McKinstry,

Research Assistant,

Committee on the History of the
Federal Reserve Systen,

33 Liberty Street,

Hew York 45, New XYork

Dear Miss McKingtry:

This is in response to your letter of March 15, 1954,
requesting an appointment for lMiss Mildred Adams, Research
Director of the Committee on the History of the Federal
Reserve Systemn.

I regret to advise that my plans for next week are
somewhat uncertain and it 1s impossible for me to make a
firm appointment at this time. However, if iiss Adams will
telephone me when she arrives, I shall endeavor to arrange
to see her, if I am in town.

Sincerely,

Walter Wyéft,
Reporter of Decisions.

Federal Reserve Bank of St. Louis
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Merch 15, 1954

Dear My. Wystis

&t the request of Miss Adams, to vhom you
very geaerously granted sn interview iun early Februsry,
I am sending you tals nole to msk vhether she might
come in Lo see you augalin on her next trip to Washington.

Waile her schedule for the trip 1s still
somswiet fluld, she wowld, 1f 1t ig convenisnt for you,
like to call &t your office scmeiime lete Vednesdey
afternoon, March £3vd, preflerasbly after four ofelock.
If thet time does mot suit you, would you be kind enough
to let us koow. I could then itelephone your gecrstary
o see vhetber or nol we could work out & firm appoint-
ment for Miss idems in advence of hLer visliti.

Siucerely yours,

Besearch issistant

¥Mr. ¥alter Wyatt

Supreme Court Building

First and ¥asi Cepitol Streets
Veshington 13, . G
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