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October 26, 1954

Dear Miss Talt:

At this rate, I think we shall never meet for breakfast.
Certainly Detreit is fer off my course. But I do want now, if I
can get away with it, to impose on you — not on Dr. Williams's
account but in connection with some work I have been doing (as a
part-time staff assistant) for the above Committee, which has an
office on the premises of the New York Reserve Bank.

Although the Committee has been in operation since last
January, it is only now acquiring a small permanent staff (under
the guidance of Brookings Institution). We have for some weeks
been building up a roster of names of economists, particularly in
colleges and universities, who might be considered by the Commit-
tee for certain special studies contemplated under a five-year
financial grant received from the Rockefeller Foundation for
a progran of research on forty years of Federal Reserve history.
One difficulty we are having is that the directories we have in
the bank library are pretty well ocut-of-date. This is not so
serious a matter in the case of senior faculty members, who are
likely to be in the annual ¥ho's Who, but, as always, it is almost
impossible to keep current on the addresses of the younger men
and on other facts about their current activities. I am therefore
wondering whether, since the big A.E.A. directory is due in 1955,
you may not have in your office an extra set of its galleys or at
least those sections of the proofs covering specialists in monetary
economics--i.e., economists in money and banking, financial history,
international finance, and perhaps also business cycles and fiscal
policy. If so, would there be any chance of my wangling such
galley sheets on a loan basis from you for our internal use only?

This request may be totally out of order, and, if so, could
you perhaps suggest some current directories (perhaps of regional
economic associations) which might include some of the younger men?

I do have, for instance, the latest biographical register of the
Social Science Research Council Fellows which is very helpful, but
need something of broader coverage.

8incerely yours,

http://fraser.stlouisfed.org/
Federal Rese nk of St. Louis



TAYLOR, Kenneth W.

December 29, 1954

Dear Mr. Taylor:

Your letter of December 21lst resched me after the Christmas
rush vas over. It was most kind of you to have your files searched for
Federal Reserve material, and I am only sorry that the System in its
early deys made so little impression in Cenada.

However, the references you give us are valucble, and we will
follow them up. If, in addition, we can get personel recollections from
8ir Thomas White and his former secretary, Mr. Roberts, it will edd rich-
ness to the material we are gathering. As you know, this whole process
bears & resemblance to that of gathering bits of shining glass for &
moseaic.

We hope you will keep us in mind and send us enything else
that comes your way that seems to bear on the early deys of the System.
Ve are again grateful for your help end send you best wishes for the New
Year.

Most sincerely yours,

Mildred Adams

Mr, Kenneth ¥. Taylor
Deputy Minister of Finance

Ottawa 4, Ontario \

Canada
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Committee on the History of the

Federal Reserve System

oare 22/29/54

o Miss Adams

FROM

REMARKS

Of the five banks mentioned
in Mr. Taylor's letter of December
21, we have corresponded with
various people at 3 of them, in
addition to other Csnadian bank of-
ficials.

We have written to:
Edwerd Walton, Bank of Montreal
S. R. Noble, Romal Bank
Sir Thomas,White, Cenadian Bank of

Commerce

No correspondence with Dominion

Bank or Bank of Nova Scotia, although

Mr. Woodward apparently conversed wiﬂ%
Mr. Douglas Gibson of the latter.

itized for FRASER
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TAYLOR, K. W.

OFFICE OF THE
DEPUTY MINISTER

OTTAWA 4, Ontario.
December 21, 1954,

Miss Mildred Adams, RECEIvV ED

Research Director,
Committee on the History of

The Federal Reserve System, JEC 2T 1954
33 Liberty Street .
NEW YORK 45, N.I,: COP.‘MITTELO?«‘;JSE HISTORY
U.5.A. FEDERAL RESERVE SYSTEM

Dear Miss Adams:

Thank you for your letter of November 30
on your very interesting project.

I have had owr files carefully searched
from the period 1913 to the mid-thirties, and about the
only conclusion one can draw is that there was an
embarrassing lack of interest in Canada about the
Federal Reserve System.

As you know, we have a system in Canada
whereby the Bank Act is revised and all bank charters
are renewed on a decennial basis, and there are some
references to the Federal Reserve System in the
parliamentary hearings associated with these revisions,

The Canadian Bankers'! Association
published a volume in 1933 entitled Bank Act Revision
Proceedings covering the years 1913 to 1928, inclusive,

| and on pages 417 to 452 there is summarized all the

. references to the Federal Reserve System in the Banking
i and Commerce Committee Hearings over that period of
years, For more complete details of the evidence
presented before this Committee, you may consult the
verbatim reports of the Banking and Commerce Committee
from year to year.
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Another source that you might look to is
the Canadian Bankers'! Association, Mr. A. W. Rogers, Q.G.,‘
Secretary, 901 Bleury Street, Montreal, Our Canadian /
Bankers? Association was established by law in 1900

and is the normal channel of communication between the
chartered banks and the Government, It is quite possible
that they may have material in their files relating to

the impact of the Federal Reserve System on the Canadian
banking system in its early days.

Five Canadian banks maintain agencies ix;,,“ Coinnlion
New York: Bank of Montreal; The Royal Bank o Canada;{ « 7+
The Bank of Nova Scotia; and The Dominion Bank. The ’'cavcresres
head offices of these banks (Montreal and Royal in

| Montreal; the other three in Toronto) may have material

' such as commentaries or reports from their New York agents.

It occurs to me that it is just possible
that you might get some sidelights on these matters from
Sir Thomas White, who was Minister of Finance in Canada
1911 to 1920. Sir Thomas is now living in Toronto. He
is about 85 years of age but I understand still reasonably
active in his capacity of a Director with the Canadian
Bank of Commerce, His private secretary of those days,
Mr. B. J. Roberts, lives in QOttawa and is a member of our
National Harbours Board, He tells me that he has no
papers on this subject in his personal possession but he
has a number of recollections of contacts with senior
Federal Reserve officials,

I am afraid this is not very helpful
but is about as much help as I can be,

With kind regards and good wishes,

RECEIVED

DEC 27 1954 K. W. Taylor

COMMITTEE ON THE HISTORY
OF THE
FEDERAL RESERVE SYSTEM
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TAYLOR, Kenneth

Hovember 30, 1954

Desr Mr. Taylor:

Some weeks age, Mr. Donslé %Woodwerd, Secretery of this Comnittee &nd
Cheirman of the Finauce Committee of Vick Chemicel, asked me to tell you more
sbout the project in vhich ve are engaged then he hed teken time to recount
vhen he zsw you in Montreal. A4 delsyed vecetion intervened, aad T av ruefully
conseiousz thst this letter reaches you lzter then wasg iutended. I can only
hope thet it will remind you of = converseticn end & gubject which attracted
your attention, not only for its intrinsic faocinstion, but slso becaure you
heve & long =nd, ve are told, sn effectionate regard for Brockings vhich iz so
closely collshorating in this.

¥r. Yoodwerd probebly toléd you that we started in Jenuzry with Rocke-
feller funds on & quick and intenrive seerch for unpubtliched papers vhich bore
on early vheses of the history of the Federal Recerve Systen end thet we had
considersble good fortune in loceting several collecticns which hold high pro-
mige. For exemple, the pspers of Senator Carter Glesc had teen Mrough-sorted®
into 423 boxes &nd deposited in the library of the Universzity of Virginia.
These we have had exemined in deteil and er laventory mede, s0 that students
may now judge from the cetelogue vhether or not they need to go to Virginia to
read the correaspondence from & specific man or on a specific subject. The pa-
pers of Mr. Cherles Hemlin, &n esrly member of the Federal Reserve Bosrd snd
one who rerved for meny yeers, &re in the Librery of Congress, have recently
been freed of seel snd are open tec reseerch. The paper: of Ogden Mills, Sec-
retaery of the Tressury end Chairmen of the Federsl Reserve Bosrd in 1932-33, we
found in & gersge on Long Islend &nd were =t least partly responsible for the
fact that they have now been taken to the Librery of Congress. #&nd to move to
& later period, the papers of Dr. Esmenuel Goldenweiser, long Director of Re-
search for the Federal Reserve Board, have been gethered together, catalogued
and are nov awaiting decision s to & finel plece of deposit.

These ere a few of our most rewerding finds. Altogether, we heve
located & surprising number of cocllections. At the seme time, we have been
reaching for the memories of men vho were easrly in positions of responsibility
within the System, and by mesns of interviews, we have caught st leest the fla-
vor end some of the incidentsl coler &nd bisg of early days.

As this resesrch process continues, end with it a hunt for the men
equipred to engege in writing the comprehensive hi tory which is the purrose of
this project, we find our scope of inquiry brozdening to include the interne-
tional field which hes been so important in various sspects of American ceatral

Digitized for FRASER
Wttp:/fraser.stlouisfed.org/
Radaral Pocornyo Roglk of Ot 1 anie




Di
htt
Fe

itized for FRASER
p://fraser.stlouisfed

o

bsnking. Mr. Woodward heg indicsted that we might have word from you &s to
Canedisn points of view zbout the Feders. Reserve Systex. We would treesure
suggestions 28 to where to find such deta, or refereuces to discussions on thils
subject, or sny comment wnich will set u: further elong tais difficult end fas-
cincting prth. %Ye hope for word from you on this.

I know that Kr. Woodwsrd would went me to send you his werm greetings
end his apprecistion of your interest., He will be most grateful for zny sug-
gestions you may give ua, : e L o

Very sincerely yours

Mildred Adans

¥Mr. Kenneth Teylor
Deputy Kizister of PFinance
Ottawe, Caneda

.org/
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TEAD, Ordway

See correspondence under AARPER & BROS. in folder entitled PuUsbLIoibRS
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TEAL'LE’ w‘l“r Co

See letter from Cornell University, 8/13/54 under
DAY, Edmund
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THOMAS, Woodlief

See correspondence file FEDERAL RESERVE BOARD.
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TAURSTON, Elliott

See correspondence file FEDERAL RESERVE BOARD
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TRAYLOR, Melvin

See also under FORGAN, Jemes (Papers) correspondence
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TREASURY DEPARTMENT
WASHINGTON 25

OFFICE OF
ADMINISTRATIVE SERVICES

Hay 20, 1955

Migs Mildred Adams

Regearch Director

Comnittee on the Higtory of
the Federal Reserve System

33 Liberty Street

New York 45, N, 7,

Dear Miss Adams:

Here are photostats of the pages you are
interested in, If we can be of any further help
please let us know,

Very truly yours,
Dns, -
. hv\
CIs P, COLLINS
Records Administration Officer

Enclosures:
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TREMAN, Robert H. (Pepers)

March 26, 1956

Dear Mrs. Fox:

Thenks so much for your letter of March 14th which my
assistant acknowledged in my absence. We are surprized and disep-
pointed to learn that the papers of Mr. Robert H. Treman are so
fregmentary. He was, &s you know, & director of the New York Federel
Reserve Bank for some years in an important period, end I had hoped
that you might have materisl of his which would be veluable to us.

If any comes in from other sources, I trust you will let us know.

It is particularly good to know that the papers of Pro-
fessor George B, Warren are fairly complete. They ought to be very
valueble to scholars when they begin to pick up the financial history
of the period. We have not yet reached the point of needing micro-
film, dbut if you have any kind of an inventory or catalogue of the
papers, we would be glad to have a copy made for the uses of this
office,

Also we are glad to know that the Willard Straight papers
hold no particular interest for us, as I need not tell you it is
more useful to be able to tick off e collection as of no vilue to
one's particular field of interest than to have it looming &s a large
question mark.

Gratefully yours,

Mildred Adams

iv”i‘.o Edith M. Fox, Curator

" and University Archivist
Albert R, Mann Library
Cornell University

Ithaca, New York

http:/fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



TREMAN, Robert H. (Papers)

March 20, 1956

Dear Mrs. Foxi

Thanks for your letter of Merch 14th cone
cerning collections of papers at Cornell in which this
Committee is interesteds Miss Adams is out of town

this week, but your letter will be brought to her at-
tention when she returns,

S8incerely yours,

Imea Burstein
Assistant

Mrs. Edith M. Fox

Curator and University
Archivist

Albert R, Mann Library

Cornell University

Ithaca, New York
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TREMAN, Robert H. (Papers)
CORNELL UNIVERSITY

ITHACA, NEW YORK

COLLECTION OF REGIONAL HISTORY AND UNIVERSITY ARCHIVES
~

ALBERT R. MANN LIBRARY

March 14, 1956

RECEIVED

Miss Mildred Adams
Committee on the History of

the Federal Reserve System MAR 2 0 1085
33 Liberty Street _
New York 45, New York W‘“‘"t;g!: “r:e HSTORY
Dear Miss Adems: RESERVE SYSTEM

I am always pleased to know of interest in our col-
lections stimulated by our Report.

I do wish T could give you encourasging information about
the Treman papers. Mrs. Robert Treman turned over to us almost 5
all of the papers of her father-in-law, Robert H. Treman. {
There is nothing in these papers of any particular help to the . n
scholar. Although I doubt it, Robert H. Treman papers may A
appear from some other source. At least this is what I hope '

for collections which are as fragmentary ss this one,

Professor Warren's papers are fairly complete. Would wb
you care to have a microfilm made of the papers relating to Ty
gold and changes in the gold price?

Frofessor Pearson is an active faculty member. Eventually
his papers should come to the Archives, but umtil the man re-
tires we do not ask for parts of his files, ¥§

There is no particular information about the money panic ,5;°’
of 1907 in the Willard Straight papers. The Harriran, Schiff {4
and J. P. Morgan materiel relates largely to railrcad invest-
ments in the Far East.

I am sorry that I do not have more information for you.
Sincerely yours,
~ —_—
T e &, Fol
(M~s.) Edith M, Fox
Curator and University Archivist

EMF/eb
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TREMAN, Robert H. (Papers)

March 9, 1956

Dear Mrs. Foxi

It was kind of you to send Miss Burnett your new pamphlet on Cornell's
"Collection of Regional History and the University Archives.®™ We have found
in it three references which are very useful to us, and on all of these I
would like to ask further questions.

We are very much interested to see that you have the papers of
Professor George B, Warren, who was economic sdviser to President Franklin
Delano Roosevelt in the matter of gold and changes in the gold price, If my
memory serves, Professor F. A, Pearson was his assoclate in that endeavor,
Is it possible to know whether the material connected with that eplsode seems
complete or if there are only scattered references and notes to 1t? Is
there any chance that you will also receive Professor Pearson's material on
the same episode?

We also are interested in the Willard Straight pspers, end parti-
cularly in any portion of them which refers to the money panic of 1907, I
note that Mr, Straight's work with Herriman, Schiff and J. P, Morgan covers
the three yeers 1906-09. Could we know whether these papers are extensive
80 ‘:h;;;. they might include reference to the 1907 episode, or are they merely
ca

We are also interested in the Treman family pepers, end I am very
ecurious to know whether you have received the papers of Mr. Robert Henry Treman,
1858-1937, who served for five terms as & director of the Federal Reserve Bank
of New York and as Deputy Governmor from 1916 to 1919, When I was in Ithaca in
1954 I sew one of Mr, Robert Treman's sons and was referred to the present Mrs,
Robert Treman who, it was thought, might have papers, diaries or correspondence
of her father-in-law, Mr. Robert H. Treman, in the attic. We were unable to
get from her the information we needed, and it occurs to me that these papers
may have been sent to you at Cornell to be put with the older body of Treman

family papers.

If we could know about this, we sould be very grateful. Thank you
again for your kindness in this and other matters.

Very sincerely yours,

Mildred Adams
Mrs, Edith M. Pox, Curator
and University Archivist
Cornell University Library
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TREMAN, Robert

Auguet 19, 1954
Dear Mrs. Tremans

I am writing you at the suggestion of Mr. Allen Tremen, vhom
I saw in Ithsca yesterday.

This Committee has been engaged for the peast six months or
more in locating, collecting or simply listing materials relating to
the history of the Federal Reserve System. In connection with that
work we are eager to know whether your fether-in-law, lr. Robert H.
Treman, left pepers, diaries or correspondence which bear on his long
experience with the Federal Reserve Beank of New York.

It was in that connection that I aspproached Mr. Allan Treman,
and he in turn suggested that I pass the gquestion eon to you. Mr. Bums,
President of the Tompkins County Trust Company, remezbers turning over
to Mr. Allan Tremen certein of his father's paspers which hed been stored
in that bank, and it is, I judge, not impossible that they were moved to
the house in vhich you now live.

We would be very grateful for any information sbout pepers of
Mr, Tremsn senior which you can send us. He played so importent 2 role
in the early days of Federal Reserve banking that if he left any consid-
erable collection it would be important to students of the System's history.

We will be most appreciative of any 2id you can give us in this
Queste.

Very sincerely yours,

Kildred Adams
Research Director

Mrs. Robert Treman

511 Ceyuge Heights Road
Itheca, New York
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TURNBULL, Lanra S.

Dear Miss Turmbull:

This will ascknowledge your letters of March 31 to Miss
McKinstry and me. My very able assistant was cslled to Massachusettis
very hurriedly beczuse of her mother's sudden illness. I do not ex-
pect her back here for another week.

Meanvhile, we have noted Professor Kemmerer's correct
address, and also your suggestion that we get in touch with Professor
Boyce at Northwestern University. We welcome suggestions of this
kind very much for,es I need not tell you in the last analysis projects
like this are dependent upon the caliber of the people working at them.
It will be a pleasure to talk with Professor Boyce.

Thank you again for &ll your kindness.

Sincerely yours,

Mildred Adams,
Research Director.

Miss Laura S. Turnbull,
44, Mercer Street,
Princeton, New Jersey.

Mi:hwm
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March 15, 1954

Deer Miss Turnbull:

Thank you for your favorable
response to my request for an appointment for
Miss Adams.

She is looking forward to
seeing you and Dr. Patterson at the Library.
She expects to take the 7:50 A.M. train from
New York, arriving at Princeton et 9:18,
and ghe will go directly to the Library to
spend an hour or so with Dr. Patterson and see
you there following this first appointment of
the dey.

Sincerely yours,

Research Director

Miss Laura 8. Turnbull
44 Mercer Street
Princeton

New Jersey
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March 8, 1954

Miss Leura S. Turnbull
¢/o Princeton University Library
Princeton, New Jersey

Dear Miss Turnbulls

Miss Mildred Adems, Resesrch Director for the
ebove Commitiee, hes egked me to send you thig note to
say thet she is planning to spend a dey in Princeton
~-Wednesdsy, March 17th--and te incuire whether it would
be possible for her to have & talk with you while ghe is
in town. :

¥ith the sid of a grant from the Rockefeller
Foundation, rhe is engaged in locating end cataloging
material relating to key figures eand events in the
history of the Federsl Reserve System which will provide
& besis for later studies. In this connection, she is
naturally much interested in the Benjemin Strong Collec-
tion and other materisls &t the University Librery with
vhich you are no doubt extremely familiar.

It 18 her understanding thet, though you zre
now efficially retired, you still live in Princeton.
, She hopes very much that you will respond favorably teo
this request, and thet ve may arrange a firm eppointment
/’ in advance of her trip, since she ig also trying to set
A up meetings with several faculty members and to spend
some time in the Library on the seme dey.

/ Sincerely yowrs,

/ Regearch Assistant
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