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To Officers and Chiefs (B)

From Arthur H. Willis, Secretary

March 1, 1954

Bulletin #8311

Subject: Funeral services for
Louis F. Sailer

It is with deep regret that we inform you of the death, on

February 28, 1954, of Louis F. Sailer, who was an officer of the Bank from

1915 until his retirement in 193&. Mr* Sailer served successively as Cashier,

Deputy Governor, and Vice President, Funeral services for Mr. Sailer will be

held at 1:30 p.m. on Wednesday, March 3> a"t Van Emburgh!s Mortuary, East

Ridgewood Avenue and Maple Street, Ridgewood, New Jersey.
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SALANT, William S.
See under WRITERS (PROPOSED)

correspondence folder

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



SALLEE, Miss Florence
c/o Office of Henry M# Daves
Pure Oil Company
Vacker Drive
Chicago, Illinois

See under DAWES (papers), correspondence folder
Letter of Jan. 21, 1955 from John E# Pixton mentioning

Miss Sallee
Letter to Miss Sallee of Jan* 24, 1955
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SAULNIER, Raymond

See under WRITERS (PROPOSED)
correspondence folder
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SCHACHT, Hjalmar

THE FOREIGN SERVICE

OF THE

UNITED STATES OF AMERICA

ECE1VED

J\]N 1 3 *&*> Bonn/Bad Godesberg, Germany,

R
AMERICAN EMBASSY

Dear Mrs. Adams:

I am sorry for the long delay in replying to your
letter which was forwarded to me by Mr• Kenyon under
date of May 13 • I have been traveling and away from my
office for the past several weeks*

I am afraid I am not in a position to advise you
on the point you raise. I myself have had no reason to
meet Dr. Schacht and think it unlikely that I shall
meet hijn. It would seem to me in general in such cases
of scholarly inquiry in regard to the past of Germany
that an individual should proceed directly and without
reference to the American Embassy•

Very truly yours,

Japes B* Conant
'ican Ambassador

Mrs* Mildred Adams,
Executive Director,

Committee on the History of
the Federal Reserve System,

33 Liberty Street,
New York k$> New York.
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SCHACHT, Hjalmaift

May 13, 1955

c

Honorable James B# Conant
United States Ambassador
Bonn, Germany

Dear Dr. Conant:

You may remember me as one of your students in
Boylston Hall days, or as one of Dorothy Kenyon's brothers,
or as the patent lawyer on Bill Marbury's war time "legal
Branch" in the Pentagon, or as classmate, friend and neigh-
bor of Tom Lamont.

This summer my wife and I are planning a trip to
Europe, chiefly for vacation purposes. She wishes to take
advantage of the occasion to extend her historical research
activities to Include the interrogation of a German citizen,
mentioned in her letter to you which I enclose.

Mildred heads a research fact-gathering staff which,
backed by six-figure Rockefeller Foundation money administered
through The Brookings Institution of Washington, is making
notable progress in assembling materials on the history of
the Federal Reserve System,

This letter is to introduce her, as It were, and to
place her enclosed letter in your hand.

With my regards and every good wish, I am,

Sincerely,

W. Houston Kenyon, Jr.

Enclosure
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May 13, 1955

Dear Or. Conants

ify husband and your former student, ¥ .
Houston Cenjonj Jr#, Ifl kind enou&h to give me a
personal note of introduction with which I am en-
closing thlfl l e t t e r . Bit letterhead of the Com-
mittee with vhich I am working carries on i t s face
F. professions 1 introduction*

With that double identification, may I
proceed to ask your advice in a somevhat delicate
matter ifhich concerns* a Gersum who Boat surely
have crossed your path. Dr» Hjalaar Horace Greeley
3chachtf financial genius, head of the Heichsbank
in the 1920*5 under the German Republic and Hit-
l e r ' s Minister of the national Economy, i s an ac-
tor in one phase of the historical study on which
I 8K working. As h—d of the Reichsbank, he case
to this country a t least twice in company with
Montagu Aoimn of England and Cileries Rist of
France to confer with Benjamin Strong (at that
tiine head of the Sew York Federal Reserve itenk^
and other banking officials* As central bankers
in their various countries, the four men were in
frequent contact and correspondence.

Of that qu&rtette, only Schacht i s l e f t
alive• I would very much like to gather froE hiis
any memories he has of those days or any comments
on the men, the manoeuvres end the period vhich
might shed l ight on the part which American Federal
Resr>rve officers were then playing in central
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- 2 -

banking on the interactions! stage, A sucimer t r ip
to Europe would put such an interview within the
bounds of possibili ty,

I arc, however, given pause by the fact
that Schacht was tried at liuremburg as a war c r i -
minal (though acquitted there) and later Jsiled by
the Germans with the aid of evidence collected by
Americas. He i s , I am told, living in Du38eldorf
at the present time and i s head of Schacht and
Company vith offices thero» I have no information
as to his present attitude toward Americans, nor
do I know his record with the occupying authori-
t ies — whether or not he has given trouble, been
amenable, i s considered a friend or a potential
enemy, and so on.

Ion see the problem, which from flew iork
looks difficult and delicate and on which I would
be most grateful for advice* I expect to be in
Europe in September of this year* Do you know of
any reason - from your point of view as the Ameri-
can official In charge of itosman affairs or from
the point of view of & Committee concerning i t se l f
vith th» history of • quasi-government institution
- why i t would seem wiser not to try to see Dr»

Seaeeht?

I know I HB ftpnnHng for the Committee
members as well ES for myself when I send you
gratitude in advance for your kindness in this*

Very sincerely yours,

Mildred Acteits

Honorable Jemes B. Conant
United Stutee Ambassador
American Embassy
Bonn, Germany
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SCHERMAU, Hany

See under PUBLISHERS (BOOK OF THE MOflTH CLUB)
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SCHMIDT, Adolph

See MELLON, Andrew (Papers)
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SCHOALES, Mrs. Dudley

See under VANDERLIP, Frank A. (papers)
Mrs. Schoales is Mr. Vanderlip1s daughter
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T H E U N I V E R S I T Y O F C H I C A G O

C H I C A G O 37 • I L L I N O I S

D E P A R T M E N T O F E C O N O M I C S

May 20, 1954

Miss Katherine McKinstry
Committee on the History of

The Federal Reserve System
33 Liberty Street
New York 45, New York

Dear Miss McKinstry:

Professor Leonard Wood was the name
that we discussed. This is in answer to your
letter of May 17.

Professor Lloyd Mints who is now re-
tired would certainly be a highly qualified
individual and should be mentioned to
Mr. Calkins.

Yours very truly,

Theodore W. Schultz

TWS:jw
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SCHULTZ, Theodore W,

Key 17, 1954

Dear Professor Schultzs

At the suggestion of Kiss Mildred dams, Research
Director for the above Coaaaittee, I e© sending you this note
to esk vhether you v i l l furnish her vith the nsme of the
young xacn from the Middle Vest -whoa you aentioned recently
to Dr. Robert Calkins as • person vho might be interested
and qualified to participete in some phsse of this project
or in the actual history writing as a whole. The muae has
sli|>ped from Dr. Calkins10 mind, and Miss Adams would be
•os t grateful to you for ttili Information and any bio-
graphical material on hist vhich you Kay have.

Sincerely yours,

Research Assistant

Professor Theodore ¥• Schultz
Chairmen
Department of Economies
The UniYersity of Chicago
Social Science Building
Chicago 37, Illinois

Mitka
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SCOTT, Mohn

MORGAN H.R1CE
VICE PRESIDENT AND

SECRETARY OF THE BOARQ

FEDERAL RESERVE BANK

OF DALLAS

RECEIVED

January ks 1956

RtscRve SYSTEM

Miss Mildred Adams, Executive Director
Committee on the History of the
Federal Reserve Sjystem

33 Liberty Street
New York U5, New York

Dear Miss Adams:

In the event your biographical information
on Mr. John T. Scott, former Class A director of the
Federal Reserve Bank of Dallas, is incomplete, there
is attached an extract from The Texas Bankers Record
for July 1955 which was published shortly after his
death.

Sincerely yours,

Morgan H. Rice
Secretary of the Board

Attachment
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SCOTT, JOHN THADDEUS ft £; Q j£ » ^

Director - Federal Reserve Bank of Dallas from March 1, 1915
(Class A) to December 3l4*tf2lu

Deceased - July 9, 1955 *""****»**

"HOUSTON BANKING LEADER DIES IN HIS 8 5 t h YEAR *£KftAt SesJIJe £v$T

"Houston - The dean of banking of this section, a man who started
as bookkeeper and occupied all positions of trust in one bank for sixty-two
years, John Thaddeus Scott, died in a local hospital early on July 9. He
was 8U years old, and had been with the First National Bank of Houston
continuously since January 1, 1893 - his over-all tenure being more than
sixty-two years. His death came after an illness of several months•

"John Scott was a native of Camden, Miss., and first removed to
Houston in 1887 when he was seventeen years old. In those early days he
attended public school during the day, and studied bookkeeping and commercial
law at night. His first job, which lasted three years, was as bookkeeper
for a wholesale drug firm. On January 1, 1893 he accepted a place as book-
keeper of the First National Bank. From this modest start in the financial
field he rose to become one of the Statefs outstanding bankers—and was
connected continuously with the KLrst National Bank, Houston. His first
official post with the institution of his choice was as assistant cashier,
which title came to him in 1898. His rise was constant and substantial.
Soon he was made cashier and served as vice-president and became president
of the institution in 1915* This title he wore for fifteen years. In 1930
he became chairman of the Bank's board, a place he held until 19UU* In
that year he became chairman of the Bankfs Advisory Committee, a post he
held at the time of his death.

rtIn banking circles of Texas he was looked upon as one of the
soundest and most conservative among financial leaders. For three terms
he was a member of the board of directors, Federal Reserve Bank of Dallas,
and in all forward movements in the banking field he took an active part.

"Besides his accomplishments in the banking field he was one of
the most influential men in the growth of Houston during the last half
century, being a leader in numerous community and welfare enterprises. He
was also outstanding in his church work, being chairman of the board of
stewards of the First Methodist Church here for thirty years. He had
memberships on the boards of many philanthropic and educational institutions,
including a place on the board of trustees of Rice Institute, and a board
member of the Houston Harbor Association. Mr. Scottfs influence in the
business circles of Houston was most substantial during his business life.
Although he was best known for his prominence in the banking field, other
connections made of him a rounded out, full grown business leader of this
community and one who had as his objective unselfish service, looking toward
the promotion of worth while movements.

"There survive the widow, four daughters, two sons, a sister,
a niece, a nephew, eleven grandchildren and twelve greatgrandchildren*ft

SOURCE: The Texas Bankers Record - July, 1955
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SCOTT, 8. Spencer

See correspondence under HARCOURT BRACE & CO. in folder entitled
PUBLISHERS*
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SCOTT, Spenser

COMMITTEE OH THK HISTORY OF THE FEDERAL RESERVE SYSTEM
33 Liberty Street, Hew York 15, Nev York

October 13, 1954-

Dear Mr. Scott:

lour letter of the 29th with its very Interesting
suggestion, about Dr. Hart w p waiting vben I returned from •
delayed, vacation. It Ig most kind of jou to propose such an
interesting idttj vt re-cognize what 1 sacrifice It entails for
Harocurt Brao®,

1 hsve sent a copj of jour letter on to Rr« Voodvard
for hie consideration. Meanvhile, I knov be would went me to
in elude bis thanks with mine*

Very sincerely yours,

Mildred Meats
Research Director

Mr, S. Spencer Scott
Harcotart, Brace and Company, Inc.
333 Madison Avenue
Hev York 17, 9m York
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SCOTT, Spenser

HARCOURT, BRACE AND COMPANY, INC.
P U B L I S H E R S

383 MADISON AVENUE, NEW YORK 17, N.Y.

September 29, 1954

Miss Mildred Adams
Committee To Study The History
Of The Federal Reserve System
Thirty-three Liberty Street
New York 45, N. !•

Dear Miss Adaias:

Your secretary, Miss Singer, kindly
sent me the list of names that Dr* Hart had suggested, and
it is such a complete list that I can think of no one to add
to it* I didnft realize there had been so many suggestions.

It occcurred to me after our luncheon
that Dr, Hart might be able to play a more important role as
an advisor to the Committee to Study the History of the Federal
Reserve System than as a Harcourt, Brace and Company advisor*
Would you and Dr* Woodward think this over. No such suggestion
has come from Dr« Hart, but he might be employed advantageously
by your Committee in a way that would make his employment ex-
tremely valuable to the Committee*

n f '
SinctftfrfLy,

S» Spencer Scott
SSS:es
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SCOTT, Spenser

COMMITTEE TO STUDY THE HISTOHI OF THE FEDERAL RESERVE SYSTEM

September 22, 1954-

Dear Mr. Scotts

Miss Adams asked me to send you the enclosed list

of men suggested by Lr, Hart at lunch yesterday• If you

have any further ideas about people who sight profitably

meet for a discussion of this project, she would be

most grateful to have them.

Miss Adams also asked me to thank you for having

arranged so pleasant and fruitful a conference.

Sincerely,

Secretary

Mr. S. Spenser Scott
Harcourt Brae© & Co.
3^3 Madiaon Avenue
New lork, New lork
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SEAY, Governor

March 28, 1956

Bear Mr*

Tae ooalug of spring, however cold and. SOÔ K/ aer# la H#w £ork*
M of BlofattOAd and than, ine>vit&bly, of two archival detai ls

tihich vare loft isftftnt4b#d« 1h«* f i r s t eonct»rn& possible papers l e f t
by Governor S«ay In th* hfends of his wife, thv second has to do vith

papers of John 8kelton tf

h*M% /oar you u»rt kind eiiou^a to uieck. on
for u#| and I 4£s hoping you will tgida tAke tts«a la baad for us* If

ia s t i l l living X siasuis© tiier# wiJu. b# /*o rtMMBgi ltt tii#

©f Govoxuor Seay1^ papers have been Kfcd* »Vftll4bX< for /our

Also la tb« Bfttt«r oi* Hr» tftlllfff1 p»p@rsf do you know
any pn>gr€ss has fc>@»n aade toward ge-tti?ig UkM into • respon-

sible libraiyf taa choice t t one t iae l«j" between th« Vir^iaiii Histori
cal Society in Richmond end the University of Virginia &t C

His son, Mr. John Skeiton Williams, was our informant*

information you can gat for n& on th«M two coilectiona
>&1X b« most gr&t efuliy received,

sincerely yours,

Mildred Adams

Mr* Hugh Le&ahf President
Federal Reserv© Bank
Richmond 13f Virginia
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SEAT, Mrs* George J,

FEDERAL RESERVE BANK OF RICHMOND

R I C H M O N D 13, V I R G I N I A

April 26, 1954

Miss Mildred Adams, Research Director,
Committee on the Histoiy of the

Federal Reserve System,
33 Liberty Street,
New York A59 New York.

Dear Miss Adams;

Mrs, George J, Seay, widow of the first
Governor of this bank, called me over the telephone
today and said she had received several letters from
you or your assistant in regard to an interview, Mrs.
Seay is quite old and far from well, I suggest that
you let the matter rest until after you talk with us
at the bank.

Sincerely yours,

Hugh Leach
President
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SEAY, SR., Mrs. George F,

*pr±i 26, 19H

Dear If re. Seayt

X am coning to Richmond on Friday
of this week to spend most of the as? at the
Federal Besezve Bark there. Mr. Storr* of that
Bank vill be taking me around, and X shall be
hoping to case and pay ay respects to you, if
that is entirely convenient.

Tery sincerely

Mildred Adams

Mrs* Bffle Lewis Seuy
c/o Hr, George F. Betsy
1219 lest Franklin Street
Richmond,
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April 22, 1954*

Dear Mrs. Seay:

Ve have been hoping to hear from you in reply to a letter
of April 13 written you by my assistant, Miss McKinstry, and I do
hope that the lack of a reply does not mean that you are ill.

As I think Miss McKinstry told you, ve are engaged in hunt-
ing for materials which will be of use in writing tie history of th«
Federal Reserve System in which your husband, Governor Seay, played
so important a part, A friend of your3, Mr. Edwin Hyde, who is also
e friend of the Secretary of this committee, said that you might be
willing to see us, and I have been hoping ever since to have that
pleasure.

Now I find I shall be in Richmond on Friday, April 30, and
I aay even get there a &ey early, on Thursday. That is Garden Veek,
and you aay be surrounded with friends, but with your permission I
will phone ahead in the hope that an appointment late Thursday after-
noon or late Friday afternoon say be possible for you.

It will be most kind of you to see me.

Very sincerely yours,

Mildred Adf*ms,
Research Director,

Mrs. Effie X#ewis Seay,
c/o Mr. George F. Seay,
1219 Vest Frenklin Street,
Richmond, Virginia.

MAshva
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April 13, 1954

Boar Mrs. Seay 5

At the request of Miss Mildred Adams, Research Director
for the above Committee, I am -writing to let you knov that she
is planning to visit Richmond toward the end of this month., and
would like ae to ask Aether it vould be possible for you to see
her at that time. Ae her plans are nov shaping up, it seems
likely she vill spend Eiursday, April 29th» there en route to Char-
lottesville. She hopes very much you vill find it possible to
suggest an appointment for her at any tiae and place that may be
ttost convenient for you on that day.

She would greatly like to discuss with you your recol-
lections of the period when yovar late husband served as Governor
of the Richmond Bank asd to find out fro® you vhether he may
have left either in your hands or elsei-rhere papers, corregpondence,
or other materials vhich might be listed in our asaster file or
otherwise made available to the above Committee in connection
uith projected studies of the development of the Reserve System,

Mr. Donald Woodward, Secretary of this CoEmittee and a
personal friend of Mr. Ed-win Hyde, suggested to Hiss Adams that
she try to see you during the present exploratory stage of her
work. She would be most grateful for any information you can
give her on the earlier dmys of the Richmond Bank.

Sincerely yours,

Research Assistant

Mrs. If fie Lewis Seay
c/o Mr. George J. Seay
1219 lest Franklin Street
Richmond
Virginia

m
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SENATE, UNITED STATES

See correspondence of June and July, 1954-* #iled under
AND CURRENCY CQi#iITTEEB
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SENNHOLZ, Hans F.

Memo To Miss Adams

September 28« 1955

Mr* Paul Rivers of Public Information in this Bank has received a

letter from Professor Hans F# Sennholz stating that the latter is engaged in

wilting a book on ftThe History of the Federal Reserve System." Professor

Sennholz lives at 14. South Broadway, Irvington-on-Hudson, New York, telephone

IiraGTON 9 - 4304, Mr* Rivers does not know what institution Prof • Sennholz

is connected with, if any, or any further information*

I* Burstein

October 3. 1955

Mr* Sennholz does not appear in Who's Who in America, Austria, Germany,

etc, nor in Directory of American Scholars, A.E.R., or any other* Miss Ritchie

of the library checked all sources available and could find nothing.
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SHERMAN, Merritt

See correspondence file FEDERAL RESERVE BOARD

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



SHIFr, Robert A.

See correspondence NATIONAL RECORDS MANAUEMENT COUNCIL
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SIEWKIEWICZ, Casimir

May 9, 1955

Dear Mr, Sienklewic&j

Mr* Yoodvard sent down to this office your l e t t e r of Ip r i l 11th in
reply to his request for material vfeloh might concern this project, end he ssked
me to send you his thftt&s with those of other swnbara of the Coeslttee for jowt
kind cooperation.

You raised two questions -which we have found bothersome to sever®.! people
vhose terms with the Board or a bank: have come close to the present day* In the
f i r s t place, as to the confidential quality of the mtftidftlj v« are of course bound
to the utmost care in getting permission to use sny official materiel froa the body
to ^hleh i t pertains. I may say at the 6e»« time that our chief interest at pre-
sent i s in the earlier seftterial, that i s , s s t e r i f l ifeleh goes bsck before 1935*
Ohtil we get the f i rs t two decades better in hand then they are et present, we v i l l
not be coming dovn beyond the Banking Act of 1935* nor are we nov trying to smass
material for thes^ later years, though VA viXI get to thet before this project i s
over, I suspect*

the second question, that of time needed for sorting^ i s one for vbiab
we can only send sjspathy. Xou rosy find, vhen you get s t the firevood closet un-
der the s t e l r s , that your own sieterlal i s filed away chronologically and that you
may attain a certain degree of domestic sainthood i f you csn, by any chance, break
i t in two at 1935 and send us the earlier h?lf• Certainly, ve -would be delighted
to have i t*

In any event, i t i s good to know that you have material vhieh pertains
to this project and that you will be good enough to look into i t s shape and slee#
We shall be looking forward to a further note on i t la ter in the year*

May I add my thanks to those of Mr* Woodvard and the Committee ffiei&bers
for your kindness.

?ery sincerely yours,

Mildred Adams

JCr. Casimir A. Sienkie-wics&
Fenn Jfationei Bejik
Broad & Valnut Streets
Philadelphia 2» Pennsylvania
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Committee on the History of the

Federal Reserve System

FROM..

REMARKS
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SIENKIEWICZ, Casimir

BROAD AND WALNUT
NORTHWEST CORNER /

PHILADELPHIA 2 \ /

APR 1 3 1955

CASIM1R A. SIENKIEWICZ
COMMITTEE ON THE HISTORY

A p r i l 1 1 , 19S5THE
FEDERAL RESERVE SYSTEM

Mr. Donald B. Woodward
Vick Chemical Corapany
122 East 42nd Street
New York 17, N. Y.

Dear Don:

In response to your letter about the material relating
to the Federal Reserve System, I do not know what to say. I
have quite a bit of material bundled together and stored in the
old, large firewood closet under the stairway in our house.

Some of this material consists of copies of confidential
memoranda and reports of various sorts. Probably some of
these will be made available from the Board's division of research
and statistics. Frankly, I do not know what my responsibility is
in releasing any of the material that, at the time, was confidential.

You recall that Seymour Harris, some years ago, got
himself into some difficulty because he drew heavily on confiden-
tial memoranda he obtained from some sources. I certainly would
not want to violate any canon or propriety in such matters. Above
all, it would be an unholy mess for me to go over this material,
even though Jane might be glad that the closet would get cleaned
out. At the moment I am frightfully busy, but I shall see what I
can do in the next few months.

Incidentally, your personnel man interviewed my son,
John, who is graduating this year from Princeton. John was quite
impressed with Vick Chemical's personnel man, He is not an
A student by a long shot, largely because he devoted too much time
to football. But he is a good boy, well-liked and appears to have
good sense. He will make a dependable and resourceful worker
for someone. He has to serve two years in the Navy. Even so,
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Mr. Donald B. Woodward April 11, 1955

- 2 -

he has offers from two banks and two other industrial companies.
At any rate, it is fun for the parent to stand on the sideline and watch
the doings and expectations of the younger generation.

It is good to hear from you.

Sincerely,

CAS:pl
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SIMMONS, Fumifold

December 2, 1955

Dear Mrs. Harrisons

Thanks for your good l e t t e r of Hove&ber
k3r& calling our attention to relevant correspon-
dence in the William Garratt Bro'-m Papers. We
are glad to knov of this further source of his tori*
eel aaterial| and will note i t in our records.

Ve cannot tsutertak* uny cataloguing of
the Siaoona collection on our ovn account but
v i l i alv&ys Welcome any information relating to
our project that you sy*y turn up In the futunu

With many thanks, I em

Very sincerely yours,

Iraa Burst«in
Assistant

Mrs, EIi2dbeth C. ilarrison
Manuscript Departiaent
Bake University Library
Durhaa, Horth
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SIMMONS, Furn i fo ld

Intwraitg Htbrarg
DURHAM

NORTH CAROLINA

November 23, 1955

Miss Irma Burstein
Acting Assistant
Committee on the History of
The Federal Reserve System
33 Liberty Street
New York 45, New York

Dear Miss Burstein:

In answer to your letter of November 21, 1955, in the
William G-arratt Brown Papers there is correspondence concern-
ing the maneuvering behind the passing of the Aldrich mone-
tary bill, which formed the basis of the Federal Reserve Sys-
tem. The Simmons Papers have been so sketchily catalogued as
yet, that we have no references to the Federal Reserve System
and no autograph cards from this collection on Carter Glass.
There may very well be material on this, but we have not time
to search the approximately 75,000 papers in the Simmons Coll-
ection for you. We hope In the future to be able to catalogue
this collection thouroughly.

If you wish, we could employ a research assistant at the
rate of $1.00 an hour to search these papers for you.

Yours truly,

(Mrs.) Elizabeth C. Harrison
Assistant in the Manuscript
Department
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SIMMONS, Senator Furnifold

November' 21, 1955

Dear Mrs. Herrison*

Miss Ad&AB has t,sked Be to thrmk you for
your l e t t e r of November 17th with i t s thorough
reply to her inquiry concerning the papers of

r Ffcmifold K, 8ix&BioR9»

Ve note that the papers have been * cur-
sorily catalogued•" and wonder If the.t c.&telogue
contains eny reference to Bfcterlel on the Federal
Reserve Systran, e,g, Bieinon--nda on monetary legis-
lation, correspondence vltfe Cnrter Claea or other
men active in monetary affairs during that period,
etc, Ac Federal Reserve material i s , of cour$H,
our chief concern, any further l ight you can shed
on this point will be most genuinely appreciated*

Thanks again for your kindnes© in this*

Very sincerely your»f

(Miss) Iraa. Burstein
Acting Assistant

Mrs* Elizabeth C, Harrison
Assistant In the Manuscript

Department
Duke University Library
Durham, Korth Carolina

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



SI1-3M0NS, Senator Furnifold

DURHAM
NORTH CAROLINA

November 17, 1955

Miss Mildred Adams
Committee on the History of the
Federal Reserve System
33 Liberty St.
New York 45, New York

Dear Miss Adams:

In answer to your letter of November 4, 1955, the papers of
Senator Furnifold McLendel Simmons are in the Manuscript Department
of the Duke University Library,

These papers are stored in 243 boxes which measure 17 1-4M by
11 1-2" by 3 1-2".

There are approximately 75,000 papers in the collection.

These papers have been cursorily catalogued and a brief sketch
of their contents has been written. Ordinarily, we catalogue each
letter of a prominent person in a collection; but we have not found
ti&e to do this in the Simmons Collection.

There are no restrictions on the use of the Simmons Papers as
far as we are concerned; but we can take no responsibility for the
literary property rights because they rest always with the heirs
of the persons who wrote the papers.

Following is a copy of the descriptive sketch of the papers:

SIMMONS, Furnifold McLendel. Papers. 1890-1931. New Bern, N. 0.
oa. 75,000 pieces. Sketch.

F. M. Simmons (1854-1940) was born in N. C , educated in
private schools and Trinity College (Duke University), admitted to
the bar in 1875, and practiced law during his earlier years. He
was elected to Congress (1887-1889), and subsequently served on the
Democratic State and National committees. In 1901 he was elected
to the U. S. Senate, and continued in the body until 1931.

This large collection covers his official correspondence over
a considerable portion of his public life, but is most voluminous
following 1920. Much of it is routine matter; but there are letters
of an important nature, including autographs of almost every public
man of importance during the last twenty-five years of Senator
Simmon's life. An efficient secretarial staff handled the senator1s
correspondence and left it in very good condition. Despite the
volume of the collection as it stands, there are obviously large
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Intorattg Stbrarg
DURHAM

NORTH CAROLINA

gaps for the period prior to 1918#

If we can be of furthur help to you, please let us know.

Yours truly,

(Mrs#) Elizabeth C. Harrison
Assistant in the Manuscript
Department
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SIMMONS, Furnifold
(Papers)

November U* 1955

Deer Sir*

We -jre engaged in trying to amplify CWtftlB scr*$S of in-
fcnsatloH vhich haw been gathered ooncttnlng colltct£o&i of papers
•which are of particular Interest to this. Corrdttee.

According to our no ten, the prperr. of ffmatiQT Furnifold
Ptsmms wr« In the library of Dukr- QniT«rsltgr« I ' this It correct t
coidd jnen send ua the folloidng information sbout this collection!

1 - Hot-r Ef.ny linear ffret of shelf apace does the collec-
tion occupy?

2 - Approrlmatelj hov Btny iteir.r, Bre included in i t ?

3 - Hrs eny l i f t lB | or inventory be«n S«d« of •̂ >hich ve
might hr.ve, or aak^j i copy?

^ - BtTt sny restrictions been cut on these papers s.s to
rights or use by properly equipped research students, and

if so, whatt

Ve v i l l be moit grateful for your cooperation in securing
this information for us»

Very sincerely yours*

Mildred Adams

Director of Libraries
Duke University
Durham, North Carolina
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SINCLAIR, John S

July U, 1955

Kiss Margaret Stegmaa
Hation&l Industrial Conference Board
247 Park Avenue
New York 17, Hew York

Dear Miss Stegaant

The staff of the above Coissdttee is presently trying to
eoapltte its files of information on men important in the history
of the Federal Reserve System. Among these men is, of course,
Mr. Sinclair, who, according to our records, was President of the
Federal Reserve Bank of Philadelphia from 1936 to 1940.

There are two categories of information in which we lack
detailed information on Mr* Sinclair, his Federal Reserve
service and his career before 1949« I would be most grateful
if you could fill out the appropriate sections on the enclosed
blank and return it to me at the above address before August
8th, which is a deadline for this office.

My warm thanks in advance,

Sincerely,

Mrs. Singer
Research Assistant
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MHKXX SINCLAIR, JOHN /

RECEIVED

NATIONAL INDUSTRIAL CONFERENCE
FOUNDED 1916

INCORPORATED

241 PARK AVENUE, N E V YORK I I , N o Y . G m m m u CN Tl«* Hf$T0ftV

JOHN S. SINCLAIR
PRESIDENT

April 7,

Mr* Donald B* Woodward, Secretary
Committee on the History of the

Federal Reserve System
33 liberty Street
New York k$9 N* Y.

Dear Don;

I have your letter of the !*th concerning the history
project for the Federal Reserve System* As I indicated to Miss
Adams when she saw me a few months ago, I left all of my papers
and files at the Philadelphia Federal Reserve Bank when I re-
signed* It was not my practice to keep a diary or journal those
days* Therefore, what the Bank would have would be the working
correspondence and the official memoranda*

If I can be of further help at any time in connection
with this project, please let me know*

Most sincer

JSS:MS / / President
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.•nl i'h^9 Mc.ur^e K .

Maud Kay Sites w ^ - >
6^7 East Capitol Street fi £ ^ *
Washington 3 - D * C.

June 9>

Dear Bliss Adams:

Thank you for your letter of June 6«

I showed your letter to Miss Brand and she will talk

you about the work when you come to Washington. It happens just

now that my sister and I expect to go to Ohio about Saturday the

13th of June, to be gone at least two weeks* So I am glad, if I am

to do the work, that you are not in a hurry for it» However, I shall

be very glad to see you when you come, if I am here*

Very sincerely yours,

Maud Kay Sites

Miss Mildred Adams
Committee on the History of the Federal Reserve System
33 Liberty Street
New lork - 45
New lork
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SITES, Maude K.

June 6, 1955

Miss Maud S. Sites
647 East Capitol Street
Washington, D.C.

Dear Misa Sites;

Me have your note of Hay 19th, estimating that the
registers at the Library of Congress which need to be
copied contain same 155 pages ^nd that the work would cost
$75 to #60, which is about 50 cents • page. We would want
an original and one carbon.

As you say you could not do this work until the end
of June, I think it would be better if you and I could
go over the material before you start to copy* I shall
probably be in Washington late next week or the week after,
and I would hope we could meet at the Library at that tins.
When sy schedule becomes more precise, I will try to send you.
word in advance.

Thanks for your suggestion about photo-statting. I
discussed that with Hiss Brand, but she seemed to think
typing would be better from their point of view.

1 will get in touch with you in a week or so.

Very sincerely yours,

Mildred Adams
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Edward L. Smead
6301-7th Avenue North
St. Petersburg, Florida

*/»L?

,4^-<L«.
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SMEAD, E4¥<srd L»

*

June 4, 1954
VIA AIRMAIL

Dear Mr, Stueadt

Miss Adams is very pleased to have
your note of June 2nd, and has asked me to write
you immediately to confirm an appointment with
you ia Veshingtoa for Monday, June 14 th.

She will sake a special trip to
Washington to see you on that day and suggests
2130 P.M. at either the Federal Reserve Board or
in her office at the Brookings Institution.
It will not be necessary for you to acknowledge
this note. Whea you reach Washington, if you

let Mr. Carpenter's office know where you
V* to meet with Miss Adams and whether the

time ©he has suggested suits you, that will save
you the trouble of replying, and Miss Adaas
always keeps Mr. Carpenter's office informed of
her whereabouts while she is in Washington.

Sincerely yours,

Research Assistant

Mr. Edward L. Saeed
6301 - 7th Avenue iorth
St. Petersburg, Florida
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Edward L. Smead
6301 - 7th Avenue North
St. Petersburg, Florida

Y?
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Edward L. Smead
6301-7th Avenue North
St. Petersburg, Florida-.
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SMEAD, Edward L .

February 23, 1954

Dear Mr* Sneads

Mr* Sam Carpenter has sicgested that, because of your
long service vith the Federal Reserve Boards you wcuLd be inter-
ested to knov that the sboye Coaaaittee has recently been set up
and i s at trork witfe the eid of a grant from the Bockefeller
Foxand&tioiu A pilot project has been organised to interview
people -Bho hare had to do with the development of the Federal He-
serre Srstem, ¥e are in e surrey aad a&pping stage and are
loeating papers and seatpling

¥© are eager to talk with you at as early a date as
possible. Mr. Carpenter says that you usually stop over in
Washington on your -say bade from Florida to Michigan, end I aa
vTondering i f yoter schedule has been made up and, i f so9 \«hat
your days in Washington sight be. I shall be aost grateful i f
you can find tiae to talk with me on your next r i s i t to Washing-
ton.

Very sincerely yours.

Mildred Adeas

Mr* Edward L. Ssead
6301 - 7th *f*nue Horth
St . Petersburg, Florida

•Utai
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Internal Memorandum

Miss Minnie Smith

(File with correspondence from Miss Smith)

&'iITHf Minnie June 1955

We have had two letters from Miss Minnie Smith asking if we could use her

in connection with this history project* She is a former employee of the St. Louis

Bank and also of their branch bank at Little Rock. Since the retirement of Mr.

Clarence Stewart for whom she worked, she has not found anything which occupied her

energies and caught her interests. Her letters have been sufficiently lively so that

it seemed worthwhile to find out more about her.

At the Kansas City Bank Mr. Delos Johns, President of the St. Louis Bank,

happened to be visiting. I asked for a short interview and queried him about Miss

Smith, telling him that I had not wanted to write him on the subject but that I was

very curious to know whether or not we should consider her as an excellent possibility

for this project. I told him that we had no place for her at the present time but

that I liked to keep a record of people who might possibly be called to work on it in

some capacity or other.

Mr. Johns said quite flatly that Miss Smith was a very able and active per-

son who had been badly spoiled by Mr. Stewart. She wanted to work on the project

a) because she was interested in the project, and b) because Mr. Stewart's retirement

left her no adequate job in Little Rock. Mr. Johns had not taken her back to St.

Louis because he thought "that it was less damaging to have Miss Minnie Smith unhappy

then to take her back and have 200 other employees unhappy.11

I got the impression that while Miss Smith knew a great deal about the

operation of the Federal Reserve Bank as illustrated in St. Louis and its Little Rock

branch, she was a very opinionated person vho wss always sure that she was right. Her

knowledge of the Bank would be useful to us. On the other hand, her own biases and

prejudices would be very unuseful. For this reason, I do not think at the present time

we should pursue the matter further, though it is always possible that it might seem

wise to revise this decision.

MA:IB
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SMITH, Minnie

May 6, 1955

Bear Miss Smith:

lour letter of April 21st arrived while
I wa3 la Washington, It was good to hear from you
at a moment vhen I had Just been listening to the
tale Miss Poeppel told about how you set up the St.
Louis subject file (or was it Little Rock?) with
telephoned suggestions from the Board. It must
hare bean e wonderful experience. Certainly it
gained you outspoken admiration in Washington,

I take it from your letter - and I may be
rending into it more than you intended - that you
had a double interest in writing as you did, first
to offer any assistance we needed in regard to the
St. Louis district, and second to suggest that you
might even welcome a post in this history project
itself.

For the first kind offer, may I say that
I would welcome sore precise detail about the St.
Louis files than I was able to accumulate while
there* Mr* Johns, Mr. Stewart &ncl the other offi~
cers were kindness itself, but we became so inte-
rested in some phases that we neglected others- My
report on the library and the research functions of
the St. Louis Bank are more informative than my re-
port on the whereabouts of files. I am at the B O -
aent engaged in working out a questionnaire on
filing in the banks, and I*d love to send you a
copy for comment and information.
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-2-

As for the possibility of a job in this
project, I cannot be very definite. Did you really
mean that you would like to leave the Middle West
and brave Hew Xork? Or did you have in mind some
kind of a historical research assignment in connec-
tion with the St* Louis district which might bear
on the project?

If you can tell me a little more about
what you had in mind, I can know better what the
chances might be*

Meanwhile, thanks again for your letter,
and be looking for the questionnaire on files*

Very sincerely youra,

Mildred Adams

Miss Minnie Smith
Little Xock Branch
Federal Reserve Bank
of St. Louis

Little Bock, Arkansas
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SMITH, Minnie

LITTLE ROCK BRANCH
FEDERAL RESERVE BANK OF ST. LOUIS

LITTLE ROCK, ARKANSAS

April 21,

Hiss Mildred Adams, Research Director,
Committee on History of Federal Reserve System,
Federal Reserve Bank of New York,
Near York k$3 N* !•

Bear Miss Adams t

When Mr* Stewart returned from his conference with you
and Mr. Martin in St. Louis last year, he said he had suggested
that should you need additional information and he is not avail-
able, that you call on me. Frankly, I hoped you would* The work
you are engaged in, of preparing a history of the Federal Reserve
System, appeals to me strongly as an assignment that would be
challenging and intensely interesting, and if you need assistance
I hope you will send for me*

My 3k years as Mr# Stewart's secretary gave me a wonder-
ful opportunity to know Federal Reserve Bank administration behind
the scenes • The ^oldw Federal Reserve Agent fs Department was, until
1936, an office of the Federal Reserve Board on the premises of the
Federal Reserve Bank and, under Mr* Martin, Sr#, and Mr* Stewart, I
was trained to know what was going on and to accept responsibility,
6o that my duties became those of an administrative assistant, and
I took part in all phases of the work - research and statistics,
examination, issuance and retirement of Federal Reserve notes*
capital stock transactions, bank relations, etc. Afterward, during
the years when Mr* Stewart was Secretary of the bank, I handled
most of the details of directors1 and officers1 elections, mainten-
ance of the bank's corporate records, membership applications and
terminations, etc* For many years, also, Mr* Stewart was in charge
of the bank's personnel administration and building maintenance,
and during the war he was Liaison Officer for U* S* Savings Bonds*
From 191*3 to 19^7, I was Alternate Assistant Federal Reserve Agent*

It was a wonderfully well-rounded experience* My duties
included supervision of the Federal Reserve Agent!s subject files,
which contain many valuable historical papers, and in 19ii5 I planned
and installed the head office sttbject filing system, now in use*

As you know, Mr* Stewart retired at the end of July, 19$h$
and I have stayed on as secretary to his successor and supervisor
of the files* My request for transfer back to the St* Louis office,
because of salary grade and budget considerations has not as yet
been worked out* In the meantime, due to changes in policy inci-
dent to new management, my area of activity here has been greatly

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



LITTLE ROCK BRANCH

FEDERAL RESERVE BANK OF ST. LOUIS

LITTLE ROCK, ARKANSAS

SHEET NO. 2 OF LETTER DATED

TO Miss Mildred Adams •

curtailed* I would welcome a chance to do something more interest-
ing and satisfying, and this letter is written in the hope that you
could use me* If there is a possibility, wonft you ask Chairman
Martin or Robert F« Leonard of the Board about roe?

Yours sincerely,

(Miss) Minnie Smith.
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July 31, 19a.

To Whom It May Concern:

It gives me pleasure to write this letter in behalf of
Miss Minnie Smith, who has worked with me from April S, 1920, until
close of business today, when I retire under the rules of the Federal
Reserve Retireisent System. She not only served as isy secretary, but
also assisted rae by performing other important duties while I was
Asst, Federal Reserve Agent, Secretary, Cashier, and ?ice President
of the Federal Reserve Bank ofxSt* Lou's, as well as Manager of its
Little Rock Branch,

While at the Federal Reserve Bank of St. Louis, having kept
the books and compiled the reports of the Federal Reserve Agent, she
was appointed Alternate Assistant Federal Reserve Agent on March 17#
191*3• She helped to devise procedures for the various activities of
the Federal Reserve Agent's £epartraentt as well as its subject filing
system and the cataloging of its library. Following a survey in 19U*,
she set up and supervised installation of a subject filing system for
the bank, and trained the classifiers.

At the Little Rock Branch she installed and supervised the
subject filing systea, as well as a new plan for storage and scheduled
destruction of old records• She also supervised signature cards,
statistics, library, and public relations records, while my secretary.

After graduation frm. Central High School, St» Louis, she
attended classes at the American Institute of Banking, Jefferson
College, Washington University, and the Delphian Society. In addition,
she^ has been active is the St. Louis and Little Rock Chapters of "the
AIB, as well as in the Junior Bankers Association of Arkansas, and the
Association of Bank Women, holding office and working on committees.
She is skilled in writing end rmblic relations work, as well as in
roneral banking practices.

Miss Smith is a lady of high character and unquestioned integ-
rity, whose friendly, pleasant personality has made many friends for
the System* She exercises resourcefulness and initiative, and perfonas
her duties in an efficient and pleasant manner. She has ge-od judgment
based on knowledge, experience, and mental capacity.

Tours' sincerely,

Clarence M# Stewart,
Vice President
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Carl (files;

Ifc/ I5i 1956

Bttg Hiss Dil l is t ln:

This note concerns a small carton of papers lef t by the late Carl
Snyder, and given by his secretary to Miss Burnett, who has given them to
this OoiBFdttee*

These are mostly maomirt* or copies of ii1Qfil¥il exchanged between
Hr» Snyder uad Governor Strong* I have been told that at one time you thought
of incorporating them in the ^sner&l correspondence fi les but decided against
i t , perhaps on the ground that they were duplicates of sj&terie.l already exist-
ing in the f i les .

In goin^ through tfcegt papers I WM struck with "the fact that they
shed an interesting »ide li^'ht on the relation between Rr« Snyder and Governor
Strong, and the.t rather than keopiii^ thcH in a c-sptrate folder in this CoBaait-
tee f they real^ r belonged e^ B body in the Strong f i l es , -which contain similar
sections relating to other &en vith vlicm Governor Strong worked#

I reported this to Kr« Sproul, -who i s , as you know, the Chainaan of
this Coaaaittee and alweys interested in matters of this kind. He writes me
as follows:

8 I agres taat the Snyder peepers which hf-.ve tOB9 into yotir posses-
sion should b@ placed vith the Strong papers, and I vish you would
taka this up with Miss Dil l is t in,*

May I therefore pass this su^^s&^ion on to you. The papers ere In
this office. They are sorted and filed chronologically, so that whether you
set thea into th© Strong f i les under the Snyder naae or give them a red en-
velope l ike the Montagu Norman le t t e r s (which might be simple because the
items are loose), the process will hot be difficult* We will be glad to
undertake i t here if you can send us up e couple of red envelopes.

Thenks so amch for your good help in this»

Sincerely yours,

Mildred Adajss

Miss Cora DiUist ia
33 Liberty Street
Bev lork 45» 8. I ,
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SOCIETY OF AMERICAN ARCHIVISTS

COMMITTEE ON THE HISTORY OF THE FEDERAL RESERVE SYSTEM

33 LIBERTY STREET, NEW YORK 45, NEW YORK

TELEPHONE: RECTOR 2-5700, EXTENSION 286

ALLAN SPROUL, Chairman
W. RANDOLPH BURGESS

ROBERT D. CALKINS

F. CYRIL JAMES

WILLIAM MCC. MARTIN, JR.

WALTER W. STEWART

DONALD B. WOODWARD, Secretary

MILDRED ADAMS, Research Director

MAY 4 1955

With cooperation of

THE BROOKINGS INSTITUTION

722 JACKSON PLACE, N. W.

WASHINGTON 6, D. C.

April 27, 1955

Society of American Archivists
Office of the Treasurer
34$ Castle Blvd.
Akron 3, Ohio

Dear Sirs:

I note that on March 31st you received payment from

us for a two-year subscription to THE AMERICAN ARCHIVIST.

This subscription was to include the issues in 1954* Vol.

XVII Nos. 1,\2,J3> and U$ as well as those already published

in 1955-

looking forward to using these copies and

wondered if you could let us know when we can expect them

DO arrive.

Very sincerely yours,

t

RECEIVED

MAY 2 1955

W. D. OVERMAN

\Qju~

Research Assistant
Dear Miss Singer:
Please excuse this
means of reply. We
have entered your
subscription for 2 yrs
and sent back issues
April 13th*Vol.XVI No.
2 is out-of-Btock but
will send when possib]f

The Society of Aeries
D. Overman;Digitized for FRASER 
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SOLOMON, Frederic

Assistant General Counsel
Federal Reserve Board

See file FEDERAL RESERVE BOARD.
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SPECIAL .LIBRARIES ASSOCIATION

June 22, 1955

Miss Marian Lucius, Executive Secretary
Special Libraries Association
31 East 10th Street
Hew York 3# M«w Tork

Dear Hiss Lucius:

At the request of Miss Marguerite Burnett of the
staff of this Committee, I enclose a copy of the speech
she gave recently at the meeting of the Special
Libraries Association in Detroit. Hiss Burnett asked
ae to tell you that she is sending Hie speech at
the request of Miss Sophia Furaan, Chairman of the
Financial Group*

Very sincerely yours,

Research Assistant
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SPENCER, JR., Charles E.

March 10, 1954

Mrs* Charles X* Spencer, Jr.
172 Beacon Street
Boston 16, Massachusetts

Deer Mrs- Spencer:

¥hen I vas la Boston recently, In connection
with this history project, I was told that it might
have been possible that jour husband, who played so
vital a part in the development of the Federal Heserve
Bank of Boston, might have left papers which give a
picture of its early days* OB© of our primary Jobs is
to locate such papers and describe thea as veil as cen
be dona for the benefit of students working in this
field.

We -would like to know, in the first place,
-whether such a collection exists* Could you also
tell us whether such papers as there are have been
classified or indexed and could be made available
for the use of studentsf

¥e nould be isost grateful for your
courtesy in this*

Very sincerely yours,

Mildred Adams

Ntiftft
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SPRAGUE, 0. M. ¥.

May 23, 1954-

Dear Mr. Spraguet

I *m returning herevith the papers which you so kindly
loaned me when I was in Cambridge the 25th of May, These include
both the printed and mimeographed material mid the letters of Mr»
Benjamin Strong.

I have traced these letters la the Bank's file department
and find that they have carbon copies under two or three headings,
most of them being In vbmt is known as the Collection of Strong
Papers.

Of the three mimeographed memoranda I have found, sao trace
here, so, relying on your interest, I he.ve taken the liberty of having
them photostatted for our files. I hope that this meets with your ap-
proval. They will be of great interest to students.

¥e are exceedingly grateful for your kind cooperation in this.
If you rus across other papers vhich have to do with your father's long
interest In the Federal Reserve System, X trust you vill let us know
about thea, too.

Most sincerely yours,

Mildred Adaiaa
Research Director

Enc.

Mr. Theodore Sprague
13 Folleii Street
Cambridge 3S, Massachusetts
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SPRAGUE, Oliver M. V.

on 0. H. V. Sprague Papers

On May 25th I called on Mr. Theodore Sprague at the old Sprague

residence, 13 Foll#n Street, Cambridge. He had. previously promised to

look through his father's papers and gee what might concern the Federal

Beserr© System. He was sure that letters with Mr, Strong were included.

Mr. Sprague repeated what he had said earlier - that his father

was not an orderly worker, and this, combined with the fact that his eyes

were far from good, made for sior® use of memory and less car© for papers

than is so«a©tiiaes the cask with acadeaic ssen. However, he had found 14

letters from Mr. Strong to Mr» Spr&gue, and 3 unprinted memoranda bearing

on the Federal Reserve System, including one which is a contemporary comment

on the original Federal Reserve Bill* (¥© have had the three meaos photostat-

ted). H© also hsnded me so®© printed articles.

Mr. Sprague said that Mr. Strong w&§ one of his father1s great heroes*

H© regarded the baaker almost with idolatry, which explained why the letters

had been kept*

On returning to Sew York I consulted the Strong collection and

found there the carbon copies of all but four of the letters. Carbon copies

of thos© four were found under other headings. The ligt of letters with

their dates and their Bank whereabouts follows:

Collection Bank files

Sept. 1, 1915 * Strong to Sprague (Page 1 missing) Carbon in Financial Situation 790

Dec. 29, 1917 • * • • » • » «

Feb. 26, 1918 • » • • » • • «

Jan. 30, 1922 w * (Page 3 only) Carbon filed in Strong papers

Aug. -4, 1922 « • • (Page 2 only) » » • • •

Oct. 10, 1922 • • • « • » • •

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Sprague Collection Bank Files

Oct. 16, 1922 - Strong to Sprague Carbon filed In Strong papers

Feb. 27, 1927 • • • * * * • •

Mar. 16, 1927 • • • » • * • •

Mar. 24, 1927 • • « « M w « w

Mar, 25> 1927 «• » • w Carbon filed under Congressional

Investigations, Strong Bill.

Apr. 12, 19217 • • n Carbon filed in Strong papers

Apr. 16, 19?? • • • • • • • •
May 7 1927 •» • « • • • • • •

Titles of the three memoranda, of vhtch we haire had photostat copies

nade are as follows:

M*9K>randtai OR the Glass—Owen Banking Bill (probably dates from 1913) •

Mt^orandu^ on Gold and Credit Policies and Heoottstruction (probably

dates from 1918).

Memorandums on Reconstruction Policies and the M&intenajice of Peaea

(probably dates froa 1918).

The two l a t t e r aesaos were written for the Council of National Defense»

Mildred Adams
May 28, 1954
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STAREK, Charles

June 25, 1954

Dear Mr. Jennings:

Your letter of June 22nd containing a copy of a letter from
Mr. Charles Starek to Mr. Viilia® Woodin arrived this Turning and sheds
a good deal of light on the gentleman in question. It still leaves
some dates unsupplled, but with this in hand we can at least start a
personal card on hits.

If you get any further information about him, ve would be
grateful for it. Our files still fail to show whether or not he is
still alive, and we found that even Mr, Joseph Broderick, whose memory
is extraordinary in these matters, knows practically nothing about his*.
Thank you again for your kindness.

Most sincerely yours,

Mildred Mams
Research Director

Mr« L. A. Jennings
Deputy Comptroller of the Currency
Treasury Department
Washington 25$ D. C.
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TREASURY DEPARTMENT

COMPTROLLER OF THE CURRENCY
WASHINGTON 25

ADDRESS REPLY TO

'•COMPTROLLER OF THE CURRENCY" Jlin© 2 2 , 195^4-

Miss Mildred Adams
Research Director
Committee on the History

of the Federal Reserve System
33 Liberty Street
New York 45, New York

Dear Miss Adams:

We have obtained what purports to
be our personnel file on Mr* Charles E* Starek who, in
191fy> was a National Bank Examiner assigned the re-
sponsibility of examining the New York City banks*
The file, however, Is incomplete as it contains only a
letter under date of March 10, 1933 addressed to former
Secretary of the Treasury, Mr* William H* Woodin, where-
in he suggests that his services might be useful in
solving the bank problems existing at that time. I
will quote from that letter as it contains some of
Mr. Starek1s background.

MUnder President Theodore Roosevelt, I
received an appointment as National
Bank Examiner. During the first few
years of my office, I examined in Cleveland,
and prepared evidence against bank officers
who had broken the banking laws* Among the
cases I prepared, I shall mention that of
Cassie Chadwick, of Oberlin, 0., P.G.Bigelow,
of Milwaukee, and Charles W*Morse, of New
York* I took part in the Beef Trust inquiry
in Chicago, and completed a case against them
which was never tried* I was one of a com-
mittee of three appointed by the President to
hold private hearings in Washington, Investi-
gating complaints against the Interstate Com-
merce Comission*
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Miss Mildred Adams - 2: 6/22/51).

11 In 19lU> I was one of the examiners in
charge of New York City banks* Shortly
after the election of President Wilson,
I was called to Washington by Assistant
Treasurer John Skelton Williams, soon to
be Comptroller of the Currency• He re-
quested ray views on many phases of the
banking situation, after which he placed
me in sole charge of the New York City banks*

wThe Federal Reserve Act coming into being, I
appeared before the committee in executive
session* After the Act became a law, it was
suggested that I become the Governor of the
New York District Bank. Believing then that
the work I was doing and the plans I had for
widening its scope was of greater importance
and value to the country, I declined. I was
appointed Chief Examiner of District No. 2
before the organization of the Federal Re-
serve Bank was completed; in fact, I picked
the man who organized it.

"It was Insisted that I become a Class C
Director, Deputy Federal Reserve Agent, and
Vice-Chairman of the Board of District No. 2,
which offices I believed I should, and did,
accept.

nLater some differences of opinion arose between
the Governor, Ben Strong, and me, in which
Directors Locke, Thompson, and Palmer agreed
with me. Mr. Paul Warburg, with whom I con-
ferred at Mr. Williams1 suggestion also dis-
agreed, in spite of which we, however, re-
mained friends.

nThis, in brief, covers my experience in banking,
both in normal and emergency times. I believe
that I can be of value to you in helping you in
your constructive banking program.w

It is hoped that the above information
will be of some assistance to you.

Sincer

Jennings,
Deputy Comptroller of i#e Currency
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STANLEY, Mrs. Harold

See GILBERT, S. Parker
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STAKEK, Char les

20,

Dear Mr* Hostetler*

In the research process which this Cceslttee Is cerrylng on, ve
trying to get tafttk of people vho i n n active in the early fayt of the

Feder?-*. BMMKTV* Systen* One of the directors of th« M m l ?te?t*rve Bank
of leu* lork V&B & Mr« Charles Star**, vho s^cted in that esps.city from 1914
to 1917*

I
Aaide fra« finding thftt Mr. Starek had been i t one tine a Bank

Esacdner ^nd $mm& to have been in sflflM kind of controver^r, «i have turned
up ver/ x i t t ie information nbout UUi« ?&rtlciilarly, %m do not sees to b*
able to find out i?h©ther he i s a t i l l alive and i f so, vhers he wuKf be.

I v«s told in July t^iat Mr. St&rek tad friends in the Cleveland
Bank and thst people thers sight knov vhether he vms s t i l l l iving. I f ypu
csn get trpce of inforsstlon concerning k&B from some of Vie older tffr» v
ployees in the Bank, we -would be BO#t grateful.

1 a® hoping to com© to Clstwl&nd zts^v the f i r s t of the year find
to talk with you in detail about problcas of this Cosmitte©. No date he8 \
b#©n set, but I will l e t you fcaov well in advance in the hoping of meeting \
you &t that t i r e . ;. . \

Me&nwtiil#, away I take this occasion to B®n6 you best Chris teas'
greetings*

f:
Sincerely yours,

Mildred Adams

Mr* Herle Hoatetlar
Director of Research
Federsrl Reserve Bank of Cleveland
Cleveland l f Ohio
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STATLER HOTEL
I t h a c a , New Yoric

C O R N E L L U N I V E R S I T Y • I T H A C A • N E W Y O R K

Staler Inn

Statler Club

August 12, 1954

Katherine McKinstry
Research Assistant
Committee on the History of

the Federal Reserve System
33 Liberty Street
New York 45, New York

Dear Miss McKintry:

Many thanks for your letter of August 10th.

We are pleased to reserve a spacious room
for the use of Miss Mildred Adams on August
18th at the day-use rate of $3.00.

We look forward to the pleasure of welcoming
Miss Adams to the Statler Inn next week.

Very truly yours,

J. William Conner
Manager

rw
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August 10, 1954

¥IA A1B4AIL

The Statler Inn
Cornell University Campus
Ithaca, lew Xork

Dear Sirss

Would you please reserve a 700m for the use
of Hiss Mildred Adams, Eesearch Director for the above
CoxHBittee, for Wednesday, August 18, 1954 (day rate),
and confirm this reservation to us at your early eon-
venience?

Miss Adams expects to reach Ithaca by the
overnight train, arriving around 7i30 a»m» of that
day and vill need the room for appointments with some
Cornell faculty members during the day* She hopes
to retura to Sew Xork la the late afterrtooa or by the
night train.

Siacerely yours.

Research Assistant

kft
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STENOTIPIST

See under VARALLO, Virgil
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See under BERKELET, Francis

STETTWIOS, Edward (Papers)

Novemberf 1955
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STEVENS, Mrs. Harley
4

April 27, 1955

Ite&r (km G.:

X finally have B reply from Stanley
Marcus about the ssall recorder* It is put out
by tile Moh&vk Business Machines Corporation of
Brooklyn and called the Midgetape. A letter fro©
the m&n at the Heisaa Marcus store ¥ho handles it
says, *Hie machine h&s some limitations. The
greatest to* far as dictation is concerned is the
fact that it vdll repeat only when manually re-
wound and that it cannot be sloved or speeded up."

Tne little thing uses a recording
cartridge -which takes down an hour's dictation.
It costs $229*50. Here in New Tork it seems to
be handled by G. Sehiraer and Company, the music
people, vhich makes me think that you night pos-
sibly find it at the shop, whose name I cannot
remember, vhich handles music in San Francisco,
tbe famous one*

A list of available accessories includes
such elegances as & throat microphone for record-
ing in noiey locations, a carrying case, and so
forth.

The business of transcription would have
to be done by a girl Mho had a similar machine.
X judge there Is no proper transcriber for this
as there is for the ediphone, but when I have
really gone over it in detail, I will vrite you
more completely about it»
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Incidentally, you might like to know
that the Ediphone people tell me they have per-
fected what they call a battery pack which makes
it possible to use the Ediphone where it cannot
be connected to an electric light, as for instance
in a plane ftying to Japan. The difference is,
of course, that of weight* the Ediphone must
weigh at least eighteen pounds, and this little
Midgetape at three pounds is therefore very be*
gulling, so beguiling in fact that t am strongly
tempted to buy one on my own account, if not for
the Committee*

Best in a hurry - I hope things go
well*

Devotedly,

Mildred Adams

Mrs. H&rley Stevens
16&I Green Street

Fr&ncieco, California
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STEWART, Clarence

June 21, 1955

De&r Mr. Stew&rts

When I returned last week fro© Minneapolis and
Kansas City, I found your good letter of May 30th telling me
more about Miss Minnie Smith. She sounds like a very valu-
able person, and I only wish there were a spot in this pro-
ject which we could offer to her immediately. If anything
turns up In the near future, you may be sure that I will get
in touch with her. Meanwhile, may I thank you most warraly
for your kindness in remembering our needs.

Also may I congratulate you on your trip to the
Mediterranean and hope that it is a thoroughly delightful
one. I shall think of you touching at strange ports and
wandering around through the isles of Greece. I envy you
so enchanting a holiday.

Cordially yours,

Mildred Adams

Mr. Clarence M. Stewart
1705 $. Pierce Street
Little Rock, Arkansas
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3TEW1RT, Clarence

1705 S. Pierce St.,
Little Rock, Ark.,
May 30, 1955.

Miss Mildred Adams, Research Director,
Ccraraittee on History of Federal Reserve System,
c/o Federal Reserve Bank of New York,
Hew York, N. Y.

Dear Miss Adams:

Miss Minnie Smith has shown me her recent corre-
spondence with you relative to a possible connection with the
history project. As I am leaving next week for the Eastern
Mediterranean, I am taking the liberty of writing this letter
in her behalf.

Because of Miss Smiths service with the System
since April, 1920, and as she was closely associated with the
administrative officers and familiar with developments in the
System, I feel that she could be of very great help in the
project. She is capable and industrious, and possesses a
pleasing and cooperative personality.

I remember with much pleasure our luncheon with
President Johns and Mir. Martin, Sr#, and upon my return from
abroad I am going to see if I can find some additional infor-
mation for you.

Yours sincerely,

Clarence M# Stewart.
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STONE, Mrs, Harlan *iske

March 4, 1955

De&r &r«« Stone;

May I thank you most warmly for
your gracious courtesy in receiving me when I
was in Washington, and in answering so m&ny
questions, come of union may have seesaed f&r~
fetched but all of which were planned toward
en end, about Mrs. Adolph Miller and the late
Kr» Hiller. Your memories and your analysis of
them were extremely useful, and the Cojaa&ttee
members vould vant me to express to you their
sense of gratitude at your kind cooperation.

Very sincerely yours,

Mildred Adams

Mrs. Harlan Fiake Stone
2029 Connecticut Avenue N. If*
Washington 8, D. C«
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STOWE, Mrs. Harlan Fiske

February 21, 1955

Mrs. Harl&tf Fiske Stone
£029 Connecticut Avenue N.W.
Washington 8, D.C.

Dear Mr8. Stone:

Hiss Adams has asked me to write you that she is

planning a trip to Washington next Monday and Tuesday,

February 28 and March 1. She hopM to take advantage

at that time of your kind offer to talk with her about Mr.

Adolph Miller.

Miss Adams will call you on Monday morning to find

out if you can aee her.

Very sincerely yours,

Research Assistant
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MRS. HARLAN F1SKE STONE
2O29 CONNECTICUT AVENUE,

WASHINGTON 8
VENUE, N. W. / 7 A i * - ^
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STRAIGHT, Willard (Papers)

March, 1956

See correspondence with Mrs. Edith Fox of Cornell Univ. Library concerning

pppers of Straight, (ieorge B. Warren and Robert Treman filed under

TREMAfl, ROBERT H.
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STRAUSS, Albert

August 9, 1954

Bear Mrs. Mali*

Following up on Hiss Adams's request
(©ade, I regret to say, some weeks ago), I as today
returning herewith the snail collection of your late
fttherfs papers ^hich you so kindly loaned to her
during the past spring*

May I thank you, oil Miss Adaas1 s behalf,
for ymxr kindness la making these available and ask
that, if you should ever come upon further items
which seem releTant to Beserve %stea history, you
idLll keep ug informed so "feat w» may include
these ia our centn.1 register of souree materials?

Siacerely yours.

Beseareh Agslstaat

Mrs. Henry J. Mali
27 last 69th Street
Hew lork 21, Mew Xork

encs. (4}

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



STRAUSS, Albert

May

Dear Anna:

Thanks so such for sending us the
material written by your father. I foxmd It -wait-
ing for ae whem I reached the office this morning.

. I will see that it gets back to
your sister, Kay Mali, in the near future, but I
should like to take time to go through it before
returning it.

Thanks very much for your kindness,
If any Bore of Mr. Strauss1s papers turn up, we
would be very glad to know about the®.

Devotedly,

Miss Anna I«ord Strauss
27 East 69th Street
Hew York 21, New *ork

Mttka
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ANNA LORD STRAUSS
27 EAST 69TH STREET
NEW YORK 21, N: Y.

Dear Mildred,

My sister has produced the
enclosed four pamphlets and papers
which she had kept from my fatherU
f i l es .

When you have finished with
them would you kindly return them
to

Mrs Henry J. Mai i
2 7 East 69th Street

New Yor k 21

I hope that they may be of
interest to you.

As ever yours,

May 20, 1954
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May 24, 1954

Bear Mrs. Mali:

Ju&t a note to thank you, on behalf

of Kiss Mildred Jyftm, Eereared Director for the

ebove Cow&ttee, for jour loan of four items

from jour father 's collection of papers. She

i s soct gra.teful to you for letting; her see them,

£.nd "will return them to you shortly.

As jou probably kmr« •&• 5 s engsged in

building \2p ft system of centre! archives of

materials bearing on earl ier days of the Reserve

System. If you <io com® xxpon ©fk©r isateri&ls le f t

by your father, she wuGLc! be most grateful to you

i f che might examine ihm$ i f the time ever comes

vhen you wish to Incorporate then In the Bessarve

f i l es , she vould be glad tô  arxmoge for their transfer.

Sincerely yours,

Research issist&nt

Mrs* Heiiry J , M&H
27 las t 69th Street
%mr Xork 21, Mew Tork
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STRAUSS, Albert

April 16, 1954

Dear Anna:

You and I have been ao busy with other things that I
have not had a chance to talk to you about this new undertakingf
but in the course of delving into the early history of the
Federal Reserve Board, I find that your father was a Vice
Governor between 1918 and 1920. One of the things we are seeking
Is the kind of papers which he might have left either in the fom
of memoranda, collected speeches, diaries, or correspondence.
Do you know whether the family has any of these and, if so, would
it be possible for me to find out vhether or not there is Federal
Reserve material in the collection?

Ve are in the mapping and survey stage of this project*
Bo one Is doing writing yet, and we would of course ask for
special permission whenever private documents were involved.

I was delighted to see in the Times that your Chairman-
ship of the Carrie Chapman Catt Memorial Fund is definite. Mrs*
Catt would have been enormously pleased, and so are a lot of the
rest of us.

Devotedly,

Mildred Adams

Miss Anna Lord Strauss
c/o Mrs. Henry Mali
27 East 69th Street
Hew Xork 21, Hew York

MAska
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STRONG, Benjamin, Jr.

January 10, 1955

Beer Mr« Strong:

In tracking dovn collections of papers left by men connected
with the early days of the Federal Reserve System, my attention was
called to those of Mr. Fred I« Sent, Deputy Governor of the Federal
Reserve Bank of .%w York from 1917 to 1918.

As you know, Mr. Sent died in October, 1954* I && told by
his former secretary that vhen the papers in his office were gone over,
a good deal of correspondence between Mr. Fred X« Kent and your father
was discovered, Mr. Verner Kent is said to have sent this i&ateriel to
you.

This information came, as you can see, ground two corners,
and m&y not be accurate• On the other hand, if it is end you have a
group of letters vhich passed between the two men, we would be very
glad to add them to your father's papers with which Dr» Lester Chand-
ler of Princeton is working, Dr. Chandler has already found compli-
mentary references to Mr* Kent, so I judg8 that the two men esteemed
each other. We are eager to add the Kent material if you have it at
hand.

sincerely yours.

Mildred Adass

Mr. Benjamin Strong
United States Trust Company
45 V&l! Street
Hew York 5$ N. I.
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BENJAMIN STRONG

PRESIDENT

45 WALL STREET
NEW YORK 5, N. Y.

September 20, 1954

Dear Miss Adams:

I have before me your good
letter of September 16th advising me
of the present status of your work* I
am, of course, greatly interested in
this program and am particularly pleased
to learn of Professor Chandler's pro-
ject. I will look forward to hearing
from him and will make available to him
all the material I have at my disposal.

With kindest regards,

SqSjfacerelyj

h—t'h~
Miss Mildred Adams
Research Director
Committee on the History of
the Federal Reserve System
New York 45> New York
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STRONG, Benjamin

September 16, 1954

Deer Mr. Strong;

Vhen I had the pleasure of talking with you last spring about
the work end the hopes of this Coî sittee we were still in whet we called
the pilot phase. Sine© then we have had such luck in the finding of new
material and the probing of memories that the Bockefeiler Foundation
decided to give us the five-year grant ve neeaea for further work.

One of the first items on our program is that lauch-neeaed book
about your famous father vhich was only a goal to be held to when you and
I talked. In the course of spring conversations we found that Professor
Lester Chandler of Princeton University, whom I think you know, had long
wanted to writ© under the title "Benjamin Strong - Central Banker*• &&
soon a& the long-term grant became available we &oved to see what we could
do to help make this volume possible. The Committee counts itself fortunate
tc be able to aid so brilliant a monetary economist, a cistinguished young
member of the faculty of your father1© college, in this undertaking. We
hope you will be as pleased as we are.

Professor Chandler, who has just returned fro£ a summer in .Europe,
eame in yesterday to discuss working plans. He will, of course, be studying
all your father's papers that can be made available, I have taken the liberty
of telling him that I am sure, from our conversation last spring, that he can
count on your interested cooperation. He intends to get in touch with you
in the near future.

With high hopes for a fine volume, I era

Yery sincerely yours,

Mildred Adams
Research Director

Mr. Benjamin Strong
President
United States Trust Company
A5 Wall Street
New York 15, Hew York
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STRONG, b e n j a m i n
JDCBDCHHKIHS} 3S0X

Committee on the History of the Federal Reserve System

September 8, 1954

Mr« Storer
¥•¥• Norton & Company Inc.
101 fifth Avenue
!Jev lork, Ne-vr T©rk
Bear Storeri

Ever since our pleasant lunch I hare been haunted by
your suggestion that perhaps the Strong Memoirs had already been
printed• On tracing it back I find that the expensive diaries
you mentioned are those of George Templates Strong a lawyer *ho
practiced ia Hev York between 1835 and 1&75. ^iey vere edited
by Allan Mertns and Hilton Halsey IHomas and four volmes of
thea sold for

from wondering vho subsidised MaeBdllsn hov
much in this venture I have no useful comment* X have not yet
been able to find out -whether or sot tJiere w s a family con-
nection between George Templeton Strong and Benjamin$ but I
thttik that it not isposeible, the Strong feMly is aaid to have
been in banking ever slnoe the days of Alexander Hamilton, but
bankers and lasers have been know to spring from the same
family roots•

Also I beg to report that I vent home and vrote
Barbara at onoe and I as certainly looking forward to the Nov-
ember appearance of her book*

% warm thanks again for your kindness In setting up
the luncheon and giving me the benefit of such good advice*

Devotedly,

Mildred Adams
Research Director
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SUTHERLAND, Alvern H.

See correspondence FEDERAL RESERVE BOARD
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