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RACKSTREW, Elsie

Merch 1, 1954

Dear Miss Rackstraw:

When we talked over the telephone late
in January, you thought you might be back in Waeshington
by Mearch, and, if so, that you could be interested in
some vork et the Library of Congress.

, I have been hoping to get word from
you, but I knov that these things do get pushed off
with a situation like the one you were facing. I hope,
however, that you may be back in time to help us with
this project. Would you be kind enough to let me know
what your plens are for the month of March?

I do hope things are going better than
you feared.

Sincerely yours,

Mildred Adams

Miss Elsie Rackstraw
139 East Braedley Lane
Chevy Chase

Maryland

Mirtke
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RADISSON HOTEL

June 17’ 1955

Miss Beth Anwasy, Credit Manager
The Hotel Radisson

Minreapolis 2, Minnesota

Dear Miss Anway:

I am asked by Miss Adams to acknowledge your letter of
June 15th. She is very grateful to you for clearing up the
matter of the miscellaneous charges on heribill.

Miss Adams asked me to be sure to tell you that she
enjoyed the Radisson very much and will certainly come
again.

Very sincerely yours,

Hesearch Assistant

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



Digitized for FRASER
http://fraser.stlouisfed.org/

REsERVE
Juﬁ?%h,b 1955

Mildred Adams

Com, on the History of

the Federal Reserve System
Federal Reserve Bank

333 Liberty St.

New York, N,Y,

Dear Miss Adams:

This is in response to your letter of June 12th regarding
miscellaneous charges shown on your folio 22207,

In checking our records we find that the four miscellaneous
charges are telegrams sent to New York City, On the two
telegrams sent June 8th, we have no information other than
that they were sent to 1elew York City. On June 9th, one

wire was sent to the Hotel Muehlebach, Kansas City, Mo,

$- gé.2lg the other wire was to W, H, Kenyon in New York -
1,60,

May we explain that had these wires been telephoned through
our switchboard they would have been vosted to your account
as telegrams and so indicated, However, when a wire is

sent at the Front Desk over the Telefax Machine, it is
charged on a miscellaneous voucher and posted to the account
as a miscellaneous charge,

We are very sorry for the confusion caused by these postings

and hope that our explanation will be satisfactory to your
auditor,

Continued on Page 2,

Federal Reserve Bank of St. Louis



Continued from Page 1, June 15, 1955

Thank you for your patronage. We hope that your stay
at the Radisson was most enjoyable and that it will
be our pleasure to welcome you here again soon,

Cordjally yours,
BETH ANWAY
Credit Manager

BA/js
enc.
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RAGLAND, S.E.

NORFLEET TURNER
PRESIDENT

April 11, 1955 APR 13 1955
"Our 92nd Year"

LOMMSITIEE Cmi T?‘IE HISTORY
“EQESAL RESM SYSTEM

Mr. Donald B. Woodward, Secretary

Committee on the History of the Federal Reserve System
33 Liberty Street

New York 45, New York

Dear Mr. Woodward:

Your letter of April 4, 1955, addressed to Mr. S. E. Ragland
has been received.

Mr. Ragland passed away in November, 1949,
Yours very truly,
Sl ronbt—

(Mrs.) Bettie Brandon
Secretary to Mr. Tuner
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RAUBER, Margaret

See correspondence file FEDERAL RESERVE BOARD
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] REED, Herold L.

COMMITTEE ON THE HISTORY OF THE FEDERAL RESERVE SYSTEM
33 Liberty Strest, New York 45, New York
Telephone: REctor 2-5700, Extension 286

August 31, 1954

Deryr Dr. Reed:

The package of books followed close on the heels of
your letter, and I send you warm thanks for both., We are proud
to add your volumes to our growing library, and as for the
bibliography, it will be put to work at once,

Also I am most grateful for permission to call on
you on a2 "when in need" basis. Meanwhile, do keep turning
this history project over in your mind, If we can get scholars
like yourself thinking for us we will be able to move forward
a little faster.

My thanks, and warm regards to you.

Most sincerely,

Mildred Adams
Hesearch Director

Dr. Harold L. Reed
422 Cayugs Heighte Road
Ithaca, New York

P.8, I wrote Mrs. Robert E. Treman asking about her father-in-law's
papers, but thus far have had no reply. If you hear anything about
them, do let us know,
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REED, Harold L.

Augast 19, 1954
Dasr Dr. Reed:

The ineviteble rezult of sz stimoleting & vicit ss you vere
good gnough to grant 2e yesterday 1s thet questions keep energlog vhich
should have been asked wille I hed the chance., Felling thet, may I ask
thex in this dslayed form,

It goes vithout saying that we are in the courss of our work
sccumuleting various bibliogrephies, both of pablished and unpublished
nuteriel, In that process, and watching the card filesz grow, I ax
wondering what an experienced teascher like you would conslder the
eszential minimur wiich should be resd &s the basis for a study pro-
ject of the kind we have under wey.

The fquesztion iz gharpened by the fact that T e about to
take on & nev zesistant vho studled sconorics st Vesser end Redcliffe,
but not money and danking, Being sn intelligent young person, she
vents to do some basie resding before she beginz work here in Septexber.
I cen stert her off with the Boerd's own psmphlet, Furposes and Functions
of the Federsl Feserve System, buil 1t hardly seens edecuste, and so much
is hidden behind 1ts seooth sentences thet 1t gives an 1liusion of come
pleteness vhich mey mislesd.

However, her needg merely point up the prodlem of & basgie
bibliogrephy, vhich has been hsunting me for some time., Any sid you
cen give us on this will be grestly appreciated,

Femnvhile msy I thenk you sgein for your kindnesms in acting
ag guide, consultsnt end sdvisor. I will report the result of our
conversstions to the Committee, e&nd I have no doubt thet 23 a result
you will find sttempts st zasgsult nsde on your cherished lelsure. Ve
greetly value your interest in this project, end we will welcome eny
suggestions you see fit to weke,

Very sincerely yours,

¥ildred Adams

Professor Hercld L. Heed

422 Ceyuge Heightsz Hoed
Ithecs, Hew York

Federal Reserve Bank of St. Louis
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VIA ATRMAIL hugust 10, 1954

Deer Professor Reed:

Miss Adems is very plessed to have your
proupt and generous response to our request for an
sppointment with you.

She wishes me %o thank you for your sug-
gestion of & meeling place on campus, and would
like to arrsnge to see you &t the Statler Club on
Wednesday, fuguet 18th. She plans to come to
Ithacs on the overnight train and should (if we are
successful in our request today for a room reserva-
tion) be installed at the Inn by breskfsst time.

I would suggest, if this is convenient for you, that
an early appoiniment, say around 9130 a.m., unlesa
we hear from you to the contrary, may be most con-
venient. She may while she is in Itheoa wish to
look up some persons now or formerly affiliated
with the New York Reserve Bank, and will, I think,
want to return to N¥ew York in the late afterncon or
on the overnight trein.

8incerely yours,

Resgearch Agsistant

Professor Harold L. Reed

422 Csyuga Heights Road
Ithaca, New York

km
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August 3, 1954

Dear Professor Reeds

It has come to the attention of several members of
the above Committee that you formally retired from the
Cornell faculty last June. They have suggested to Miss Adsms,
Regearch Director for the Coumittee that she should try to
arrange an appointment with you &t an early date to discuss
the program of research on the history of the Reserve System
upon which she is currently engaged under & grant from the
Rockefeller Foundation. The Committee feels that in the
light of your own long study of Reserve problems you might
have a special interest in this program of research and that
your counsel would be invalusble to Miss Adams.

Miss Adams has asked me to send you this note to
find out your present whereabouts and suggests, if you find
it possible to arrange a definite appointment in Ithaca
at this time, that she could come to see you either om
Wednesday or Thursday of next week (August 14-15) or on the
following Monday or Tuesday (August 19-20). Would you be
good enough to let us know whether you are willing to see
Miss Adams, and, if so, what your preference is &s to a
meeting date and placel

Sincerely yours,

Regearch Assistent

Professor Harold L. Reed
¢/o Department of Economics
Cornell University

Ithaca, New York -

kn
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COMPO PARKWAY . WESTPORT [ C€ONNECTICUT

Friday
Dear Kay-

Would you write one of youﬁvery nice
letters to Dr. Harold Reed at Cornell,asking
if I might come up to see him Wednesday the 1llth
or Thuraday the Bk 12th to discuss certain
propglems which this @ommittee faces,

The genesis of the request is, of course,
the letter from Donald Woodward suggesting that
1 see Reed and sound him out, and then report
to the fxecutive Committee on both Reed and Wood.
Sproul suggested Reed at one time, and Don
seems to think we'd better carry through on it,
ag leest this far.

You might suggest that if ther date is
possible, an equivalant dete in the next week
(that is the 19th or 20th) might do. He may,
of course, be on vacation,

I am enclosing letters of thanks for
Lois to copy so that I can sign them the
first thing Tuesday morning and send them out.
They ought to be dated on Tuesday, and sent

airmeil,
The. nks much
M
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RRED, Jemes (Pspers)

WESTERN HISTORICAL MANUSCRIPTS COLLECTION
305 GENERAL LIBRARY
UNIVERSITY OF MISSOURI . =~ n
COLUMBIA, MISSOURI ok E v = i

January 17, 1955

s

- - e.x:

UOMTTID GO VdE BT e
CF VHE
¢ EDERAL RESLRVE SVRYLY,

Miss Mildred Adams, Research Director

Cormittee on The History of The Federal Reserve System
33 Liberty Street

New York }.}_5’ Ne Yo

Dear Misgs Adams:

Although I regret having to do so, again I must report
failure to uncover any material on the Federal Reserve
System. We have a few Collections of bank's papers, but
they are all of a local nature, In one collection there
is a small amount of correspondence with the District Bank
in St. Louis, but it is of a routine and official nature.

As to the papers of persons who were instrumental in
the affairs of the Federal Reserve System; we unfortunately
do not have any of those either, We have been in correspon-
dence with Mrs., James Reed concerning the late Senator's
papers and have good hopes of getting them, but as yet we
have not succeeded. I have no knowledge of any papers of
Rolla Wells, however there is a good chance that they are in
the hands of the Missouri Historical Society of St. Louis
and I would assume that if his papers were deposited anywhere
the Soclety there would have them.,

I am very sorry that it has not been possible for us
to assist you more in this matter. If there is any way
in which we can be of service we will be glad to help. If
we should receive any useful material in the near future
I shall promptly let you know,

Sincerely yours,

4.

John A, Galloway
JAG/ jp
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REYBURN, SAM

March 238, 1956

Desr Mr. Reyburni

In going through notes on things left undone, I
find that I meant to nudge your elbow in Janusry on the sub-
Ject of further letters to your grandson, Lt., Sem Hilbert.
You wrote him & most interesting one in July 1955, end sent
us & copy vhich we treasure, but we seom not to have received
further instaliments,

is thet letter ends in 1911, leaving many interesting
yeers of your own sctivity still to be recounted, I em hoping
that you heve gone ahead with these informal memoirs., Any-
thing we can send you vhich will stir or smplify your memory
we will forward with plesasure,

Most cordielly yours,

Mildred Adams

Mr. Sam Reyburn

3 Sunset Apt.

1127 B, Gulfstream Avenue
Saresota, Florida
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REYBURN, Sam

July 19, 1955

Mr. Samuel Reyburn

c/o Mrs. Frederick Abbott
Cherry Street

Katonah, New York

Dear Mr. Reyburn:

The copy, dated July l4th, of your letter of reminiscences
written to your grendson, Lt. Sam Hilbert, reached us yeater-
day. I read it with great interest, and shall be looking forward
to a second installment in the near future. We are setting up
a file for Reyburn archives, and we hope it will gwaw fat with
general memories of [inance and {inanciers, as well as with
specific ones that concern your connection with the Federal
Reserve Bank of New York.

If, at the same time, I say that we hope you will not
come to town until the heat moderates, you will understand
it is only toc spare you the impact of these hot canyoms. I
shall be delighted to see you whenever it is convenient for
you.

Meanwhile my thanks for the first chapter in what we know
will be a fascinating series.

Very sincerely yours,

Mildred Adsms

Federal Reserve Bank of St. Louis



REYBURN. Sam

July 15, 1955

Mr. Samuel W. Eeyburn
¢/o Mrs, Frederick Abbott
Cherry Street

Katonah, New York

Dear Mr. Reyburm:

My assistant tells me that you have finished the first
chapter and are sending it in. She also says that you will
be in New York on Monday or Tueasday, and may come into this
OffiGQO

¥We will look eagerly for the mamuscript and for your
presence. I shall be here Monday morning until 12, Monday
afternoon after 3, and all Tuesday except for a business
lunch which will take a couple of hours ocut of the middle
of the day,

Very sincerely yours,

Mildred Adams
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July 6, 1955

Dear Mr. Reyburn:

The tales you told this noon of banking and bankers were so
veluable that I em writing to ask for more of them as soon as possible,
I came into the room too late to hear how you first met Benjamin
Strong, though from something you seid I wonder if it was while he was
at the Bankers' Trust Company end soon after you organized the Union
Trust Company of Little Rock.

After that, there are a greszt meny other questions I%d like
to ask, but I'm sure you will answer some of them in the memoirs you
are going to write for your grandson snd for us. We will be hoping
to see them st an early datej; &s & token of our keen interest, I am
taking the liberty of asking Goldsmiths to send you a set of long
yvellov pads so thet you will have your shosen paper immediately at
hand, We hope these will persuade you to write freely eand fully,
with all the picturesque deteil put in to explain and balance the ac-
tion. What we want most to know is what never gets into books - the
things that move men to try this course of action or neglect that,

It was a great pleessure to meet you end to listen to you.
I hope we may have further conversstions as the memoirs grow.

Very sincerely yours,

Mildred Adeams

Mr, S8am Reyburn

¢/o Mrs. Frederick E. Abbott
Cherry Street

‘GM| 'QV !OI'k
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REYBURN, Sam

June 1, 1955

Deer Mr. Reyburnt

Your daughter, Mrs. Abbott, has informed my
office thet the heppy event of & daughter's marriage
brought you to New York earlier than you had expected,
She sdded that you have returned to Floride but will
come north sgain nesr the end of June,

We have therefore essumed that you would went
us to cancel your luncheon sppointment on June 9th with
Mr. 8proul, Mr. Sproul iz planning his vacation for
Augusts I shall be here through June and July. If you
could give us some indication of convenient dstes, per-
haps we csn srrenge an sppointment for the end of June
or early July.

I am looking forwerd to hearing your memories
of the ®Currency Penic of 1907 as well as of early
Federa) Reserve problems.

Very sincerely yours,

Mildred Adems

Mr. Sam Reyburn

3 Sunset Apt.

1127 B. Gulfstream Ave,
Sarasots, Floride

CeCe = Mr. Sproul



REYBURN, Sem W,

Marehx 21, 1955

Dear Hr, Reyburns

It was a pleasure to read your ietters
of Mareh 14th, with their sssurence that we can
count on you for memories when you come north.
Your letter to Mr. Bproul, which he sent to tais
office, gives ug an idee of your June schedule,
I vonder if, in viev of Mr, Sproul's invitation
to lunch with him end the present directors on
& Thursday, you might like to note June 9th as
o poseible day for lunching with him end talking
with me.

Any date mede three months in advance
is, of course, tentative and subject to change.
Thursdey, June 9th, may not sult your convenience
in the lesast, and if not, it can resdily be
ghifted. If, rather than coming to the city,
you would prefer that I come to Ketonsh, I will
do that with pleasure.

You esk about the framevwork we have
set up for this history -- thus far, and until
that misty person we call The Historian has been
appointed, we have only the System's chronolo-
gical skeleton. Within that skeleton, we take
#ll we cen get. Eerly in this project it be-
came clear that we must learn something about
the benking conditions which the Federsl Reserve
Act was inlended to reform, so we did a small
gmount of research inte the workings of the Na-
tional Monetery Commission vhich was set up un-
der Senstor Aldrich. That took us back to 1911,
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COMMITTEE ON THE HISTORY OF THE FEDERAL RESERVE SYSTEM

You are the first person who has
offered us banking memories going back as far
&8 1901, end the offer is highly appreciated.
I would be most grateful if you would, &s you
say, "get the rust out of" those early memories,
It would be very helpful to know how thet Cur-
rency Panic of 1907, and the subsequent mora-
torium, looked from your vantsge point., Alaso,
I would welcome your memories of the various
atiitudes of bankers toward banking reforms us
presented by Senator Aldrich and as presented
by Mr. Glass.

All this covers & couple of decades
before you came to the SNew York Bamk, If you
can also give us time and telking strength to
ret-sce memories of bank action during the
Stock Markei crash of 1929 and the Banking Ho-
iidey of 1933, we will be doubly grateful, but
it is the eariier mauwories waich will be unique.

We shall be looking forward to June
with the wost lively expectatlon. FPerhaps you
will hold two or three days for us, not merely
olie,

Very sincerely yours,

Mildred Adamg

Mr, Sam W. Reyburn

3 Sunset Apertments

1127 Ne Gulfstream Avenue
Sarasota, Florida

CeCe - Mr, Sproul
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REYBURN, Sam W.
: £ o f { -
/ jf:‘“ LS Sl T,

MISC. 140A.1—36M.7-54

FEDERAL RESERVE BANK OF NEW YORK

NEW YORK 45, NEW YORK

March 17, 1955

r. Sam W. Reyburn,

t Apt.,

1127 No. Gulistream Avenue,
su“m. Florida,

Mr. Reyburn:
It was good of you to take the trouble to write to me as

did in your letter of March 14, This letter serves as confirmation,
p{irmation was necessary, that we should interview you in our

. Miss Adams will be getting in touch with you to arrange an
pOintment or appointments when youn are in this vicinity next June.

At the same time, if you areever in New York City on
a Thursday, why don't you have lunch with me and some of our present
dipéctors. We should all be glad to see you,

With best regards,

Yours sincerely,

MY B mows

LAY

Allan Sproul
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CoOPXY

3 Sunset Apt.
1127 N, Gulfstream Ave.
Sarasota, Florida ‘

March 14th, 1955
Dear Miss (or Mrs.) Mildred:

Your letter of 10th inst. is most interesting eand of course
I'11 do anything I cen to help in recording a history of The Federal
Reserve Systenm,

By this meil I have written Mr, Sproul &snd I eam assuming you
will see that letter. Having no stenographer &nd e& hand wrought letter
is a chore to write and a bore to read, I'll not repeat here what I
said therec.

N> doubt you, &s Research Director, will soon have & syllebus
or an abatrect of the iines to be followed in prepering or seeking the
desired materiel, end if one can be sent me, it will help by confining
my recollections to those points you mey wish recelled we=

With the best of good wishes for the "Cause® and for you
Sincerely
Samuel ¥W. Reyburn
Mildred Adams, Research Director
Committee on Hs F. R, 8,

33 Liberty Street
New York 45, N. Y,

Federal Reserve Bank of St. Louis
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cory
3 Sunset Apt.
1127 N, Gulfstream Ave,.
Sersesota, Floride

March 14, 1955
Mr. Allan Sproul, Chamn,
33 Liberty Street
New York 45, N. Y.

Deer Mr, Sproul:

The interesting letter has been received from Mildred Adems. I expect
to be in New York, that is Cherry Street, Katonsh, telephone 4 - 0031, by noon
Friday, May 27th., A grand-dsughter graduates at Rosemary June 2nd and a grend-son
June 3rd and then another grand-deughter graduates at Wellesley June llth to 13th =
Can see you or Misa (?) Adams June 6th to 10th or June l4th to 17th both inclusive.
Will be availlable by appointment during some of the weeks later in the summer.

3 It seems to me that there should be, in the beginning of such & history,
one or twn chapters cf background as to U, 8. Banking Lawe. 8ketchy, of course,
but interesting snd accurate., I became & Director and was on the Executive Com-
nittee of a Netional Bank eerly in the century - 1901 or 2 - and was in daily touch
with its business until I ceme to N. Y. in July 1914, Also I was a Director of the
Trust Company Section of the American Benkers Association from Sept. 1906 to 1909
incl, - then on its Com. on Legislation for two years and then sgein a Director
from 1911 to 1914. Was Secty. of the Clearing House Committee st Little Rock, in
charge of issuing Clearing House Certificates in that 90 deys of & limited mora-
torium in Oct, 1907 to Feby. 1908, It was after that so called "Currency Penic,®
(but & more descriptive term might be "Seepage of Deposits") - that the campeign
for & new Federal Bank Law begen under the political leadership of Senator Aldrich.

If your History does include these back periods, let me know so I cen
oil 'em up and get the rust out of the memories of those last years of the Golden
Victorien Century. After the Aldrich bill feiled to pass end Wilson was elected
Presd., the work for change in the law was continued under what was known &s the
"Owen-Glass Bill," which on passage in December (2) 1913 became the Federal Reserve
Act,

I studied both the Aldrich bill and the Owen-Glass bill and sought changes
in the latter through congressmen from my own and other States end called on
Congressman Glass several times seeking changes. Senator Owen was blind, &nd as &
result Congressmen Glass was much more active in meeting and discussing the bill
with representetives of Banks and the Public., He was looked upon as the important
representative of the President. In one of my appeels for a change he seemed to
agree with me (I seid "seemed®™) but said the President would not approve.

Write me if these suggestions seem interesting -
Sincerely
Sam W. Reyburn
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REYBURN, Sem

March 10, 1955

Dear Mr. Reyburn:

I em writing &t the suggestion of Mr.
Allan Sproul who has asked me to bring to your
attention the history project on which we &re now
engaged end to seek your cooperation for it.

The project was started in the belief
that the time had come for a new look at the long
course of Federasl Reserve history. 7Too many of
the men who created the System were no longer
available to tell historians what really happened
on disputed points. Even their pspers were dis-
persed and in certain instances destroyed. bDe-
fore the losses mounted higher, it was felt that
& real effort should be mede to record memories
and locate correspondence end other papers thet
might be of value to the historian.

About a year zgo the staff assembled by
this Committee, with the aid of & small grant
from the Rockefeller Foundation, begen to inter-
view people who had played &n important part in
the System's foundstion and development, and to
locate and catelogue information end material
vhich might be valuable to the historian.

The pilot project was so successful
that In June the Rockefeller Poundation made us

Digitized for FRASER
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a five-year grant to further the Committee's work.
We heve been, since July, 1954, working with the
agsurence that we had time in which to continue
the program of collecting memories and papers
from the men whe heve made the System what it is.

If our records sre correct, you were 2
director of the Federal Reserve Bank of New York
from 1925 to the end of 1933, This means that
you were active there in the latter years of
Benjamin Strong's lifetime, and that you would
be able to tell us not only about the latter days
of his dealings with Buropean central banks, but
also sbout the bank's activities at the time of
the Stock Market crash of 1929 and the banking
holidey of 1933.

All three of these are, of course,
extremely interesting periods from the point of
view of snyone Working with the history of the
Federal Reserve System. We are hoping, therefore,
that when you come back to New York in the spring
you will consent to one or two interviews on
these matters, It would be of the greatest help
to get your point of view on certain deteils, and
to know how ceu-tain key incidents looked from
vhere you saw tiem.

If you could let us know when you ex-
pect to return to New York, we would like to put
these interviews on our schedule &t 2 moment
vhich would be convenient for you, The Committee
in general, end Mr. Sproul in particuler, would
want me to thank you for your kind considersation
of this request.

Very sincerely yours,

Mildred Adams

Mr, Sam Reyburn
Sungset Apartments
Saresota, Florida
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RHOADS, Char

July 1, 1955

Dear Mr. Rhoads:

May I send you my warm thanks for & most delightful
dey with you. Your memories of the first days of the Federal
Reserve Bank of Pailadelphia, end how it felt to become a
central benker by sudden appointment, were vivid and valuable.
They add some hitherto missing pieces to the complex mosaic
which we ere in the process of putting together.

As for the hospitality of Ithan Mill Farm and its
master, that will long remain & cherished memory. The yew
drive and the lovely old house, the chain of gardens and the
wonderful food formed a very rare prelude to good and valu-
able talk,.

I am reporting your kindness to this Committee,

and they will went me to thank you in their name as well as
on my own &ccount,

Very sincerely yours,

Mildred Adams

Mr, Cherles Rhoads
Ithan Mill Farm
Bryn Mawr, Pennsylvania

Federal Reserve Bank of St. Louis
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RiI04DS, Charles

June 21, 1955

Dear Mr. Rhosds:

When I tslked to you legt Friday, I
promised to send you &n informel skeleton of the
period in which I would be asking questions so
that you might refresh your memory on these
things.

According to our records you were with
the Girard Trust Company in Philadeliphie from
1893 until 1914. Then being wice president, you
resigned to become the first Governor of the
Federsl Reserve Bank of Philedelphia, and you
continued in that cepacity for four years, from
1914 to 1918.

The Federal Reserve Act was passed in
December of 1913 under the joint urging of Certer
Glass of Virginie and Senator Owen., I would like
to know anything you can remexber gs to your own
attitude and thet of your associates toward the
Act at the time it was passed. If you were &
Republican, you may very well have preferred to
have had the so-called Aldrich Bill passed in
1912, which would have provided a2 more closely
centralized system. Anything you can remember
about this controversy will be of assistance.

Tele twelve Federal Reserve Banks were
officially opened on November 16, 1914. World
Wer I was then three monthg old. I have been
told in some of the banks that the actual opening
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of the big front door wes something of an anti-
climax and that the expected rush to send in
money on the part of the national banks, which
were compelled to join, did not eventuste. I
would like to know what you remember of the
ezrly heppenings in Philedelphic,

Check collection, I believe, started
first in 1915, The first Liberty Loen was an-
nounced in April of 1917, end the second one
began QOctober lst. The others followed in due
deason.

I elso find & notetion that in 1918
Philadelphia bought & building for $600,000,
heving, in common with the other banks, found
ite first querters completely inadequate for
its needs,

With the exception of your early
attitudes toward the discusslon of the Federel
Reserve System, I would probably confine my
questions to the four years, 1914 through 1918.
Your closest associste in the Bank was, I as-
sume, Mr. Richard L. Austin, Chaimean of the
Board and Federsl Reserve fgent., I would like
to knovw something ebout the relationship be-
tween the two of you, as in some of the Banks
there wes en obvious confusion ae to which of-
ficer, the Governor or the Chairman, ran the
Banko

I hope that these somewhat sketchy
dates and items will call the period back to
nind, Anything thet you can tell me of wvhat
you remember will be of great interest to us.

I am looking forward to our conver-
sation next week eagerly, and I do want you to
know that I em very grateful for your kindness
in giving me this opportunity.

Very sincerely yours,

Mildred Adams

Mr. Charles J. Rhoads
Ithan Mill Farm
Bryn Mawr, Pennsylvania
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RIOADS,

June 17, 1955

Dear Mr. Rhoads:

It is kind of you to shift, st the lest
moment, our appointment from the 22nd to the 29th.
Only necessity would have made me esk this.

As I told you over the phone, I will follow
on the 29th the time-iasble you suggested for the 22nd,
thus sccepting your kind invitation for luncheon.

On Mondey we will send you & smell skeleton
set of questions I shall want to be asking.

Again my thenks for your kindness -

Most sincerely yours,

Mildred Adams

Mr. Charles J. Rhoads
Ithan Mill Farm
Bryn Mawr, Pennsgylvania

herles J.



RAOADS, Charles J.

June 13, 1955

Charles J. Rhoads Esq.
Ithan Mill Farm
Bryn Mawr, Pennsylvania

Dear Mr. Rhoads:

I have been asked by Miss Adams,who is away on &
business trip, to answer your letter of June 8th. Your
arrangement; for an appointment on Wednesday, June <2nd,
are most thoughtful end Miss Adems will be delighted to
come to Eryn Mawr on that date. She will leave New York
at 10:30 a.m. a8 you suggest and will arrive at Bryn
Mawr at 12:38. OShe is looking forwaré with great interest
to meeting you.

Very sincerely yours,

Ellen C. Singer
Research Assistant
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RHOADS, Charles J.

June 6, 1955

Charles J. Rhosds Esq.
Ithan Mill Farm
Bryn Mewr, Fennsylvania

Dear Mr. Rhoads:

Early in May you were kind enough to say that you
would see me after the middle of June, =néd I am
wondering if your calendar is now free enough so that
we could arrive at a date which would be mutually
possible.

Tuesday or Wednesday, the 21st or Z2nd of June,
look clear; so do corresponding days (the 28th or 29th)
in the following week. If none of those iz posasible, I
would suggest the 6th or 7th of July.

I shall be locking forward to eseeing you on one
of these days.

Mogt sincerely yours,

Mildred Adams
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RIOADS, C. J.

May 4, 1955

Dear Mr. Rhoads:

Mr. Woodward h&s handed me your good letter
of April 9th, and I am delighted to read that you will
be willing to telk with me about the early days of the
Federal Reserve System, and your service with the Fe-
derel Reserve Bank of Philadelphis.

It is such a short distence from New York to
Philadelphia that I would come to Bryn Mawr almost at
your fonvenience. Unfortunately the month of Bay, end
the first ten deys of June, are planned for seversl
visits outside the New York area, but if you are to be
in Bryn Mawr esround the middle of June, perhaps you
would let me come then.

Thenks so much for your courtesy in this. I
am looking forward to seeing so distinguished an early
director of the Philadelphis Bank.

Most sincerely yours,

Mildred Adams

Mr, C. J. Rhoads
Ithan Mill Ferm
Bryn Mawr, Pennsylvania
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RIDDLE, H. .

See under WRITERS, (FROPOSED)
correspondence folder
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RIEFLER, Winfield

See speciel section in correspondence file of MARTIN, Williem McC. Jr.
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ROBERTS, Geo. B.

GEORGE BASSETT ROBERTS
55 WALL STREET
NEwW YORK 15, N.Y.

May 17, 1954

Dear Miss Adams:

I return herewith the report on the
proposed history of the Federal Reserve System
which you sent me, and which I have read with

interest.

Sincerely yours,

B Ny

Miss Mildred Adams, Research Director

Committee on the History of the Federal
Reserve ‘System

33 Liberty Street

New York L5, New York
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ROBERTS, George B.

May 13, 195L

Dear ¥r, Roberts:
Mr, Donald Woodward has asked me to send you a
copy of the report of the pilot project which this Committee
is carrying on and a copy of the Committee's proposal to the
Rockefeller Foundation for a further grant. You will find
both documents in the folder which is enclosed with this letter.
This is an office copy and we would be grateful if you will
return it when you are finished with it,
Very sincerely yours,
¥ildred Adams

Enc.

Mr. George Roberts

National City Bank of New York

55 Wall Street
New York, New York
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ROGERS, A. W.

Merch 11, 1955

Dear Mr. Rogers:

It was most kind of you to have
so thorough & search made in your files for
material bearing on whatever effect the Fe-
deral Reserve System might have hed on the
Canadian Benking System. We are very grate-
ful for the list of articles and for your
suggestions as to where we cen find back

copies of The Canadian Beanker.

The Committee members would went
me to thank you in their name for your gene-
rous cooperation.

Very sincerely yours,

Mildred Adams

Mr. A, W. Rogers, Secretary

The Canadian Bankers! Association
901 Bleury Street

Montreal, Caneda

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



KOGEES, A. W.

The Careadian Bankers Assoriatinon

Montreal,
December 31, 1954.

Miss Mildred Adams,

Research Director,

Committee on The History of
The Federal Reserve System,

33 Liberty Street,

New York 45, N.Y.

Dear Miss Adams:

United States Federal Reserve System

We have your letter of December 29 asking for information
relating to the implication of the Federal Reserve System on the
Canadian Banking System.

As I did not join our Association until 1931, I have no personal
knowledge of what our files may contain, but as the opportunity is
afforded, I shall inspect our minutes and files that are available
here, and let you know what we find. Unfortunately, many of our
older files are in storage in a bank basement in Toronto, and
are not readily available to us, so it will probably be necessary
to report our findings on the piecemeal basis.

Yours very truly,

A Siog
< ’ /

Secretary.
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RUGERS,A. W.

December 29, 1954

Dear Mr. Rcgers:

We are writing you at the suggestion of Mr. K. W. Teylor, Deputy
Minisgter of Finance, with whom we have hed corres ondence concerning the
work in wiich this Camumittee is engeged. HMr. Teylor teils me that the
Canacdian Binkers! Associztion wes esteblished in 1900 and is the normal
channel of communicetion between the chartered benks snd the Govermment,
He suggests that you mey heve in your files materisl relating to the im-
pact of the Faderal Reserve System, which, as you know, vas established in
1912, on tae Cenadisn banking system.

We zre sesrching for ail the light we can get on the history of
the Federzl Reserve System, and most particulerly, we are geeking docu~
ments and memories bearing on its early deys. We would treasure any re-
ferences which your files may show relating to contzcts, interests, or in-
fluencss between the banking communities of the two countries with regerd
to the then new System.

In sddition to expressing gratitude lor your &id in this, I
would like tc teke this occesazion to send you the besgt of greetings for the
Hew Yeer,

Very sincerely yours,

Miidred Adsms

Mr. A. W. Rogers, Q. O., Secretary
Canedian Benkers' Association

901 Bleury Street

Hontreal, Csnada
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ROGERS, Mrs. Charles E, II1

See under DRAPER, Ernest
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ROOSEVELT LIBRARY

See under KAHN, Hermean
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ROOT, Elihu

RECEIVED rnrmwe s smeer

HOY

COMMITTEE ON JHE HISTORY

NEW YORK 5

November 3, 1955

FEDERAL RESERVE SYSTEM
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Miss Mildred Adams

Committee on the History of the
Federal Reserve System

33 Liberty Street

New York 45, New York

Dear Miss Adams:

I have your letter of November
2nd. All my father'g«papers, including his
speeches and lectures, were deposited after
his death with the Library of Congress where
they are indexed and avallable for use by
qualified scholars.

Sincerely yours,

Elihu Root, Jr.

Federal Reserve Bank of St. Louis
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KQOT, Elihu (Papers)

November 2, 1955

Dear Mr. Root:

We wrote you in March to make inquiry on & subject of im-
portance to this Committee, We now understand that you were in
Florida at that time and the letter may never have reached you. I
em therefore taking the liberty of repeating the question,

This Committee, financed by a Rockefeller Foundation grant
and working in cooperation with the Brookings Institution, hes for
the last year been collecting information about the papers of men
who were active in the early days of the Federal Reserve System,
During the period when monetary reform was under discussion in the
Senate, your distinguished father made several highly important
speeches,

We are eager to know more of his point of view and his
activities in the formative days of the Federal Reserve System than
can be obtained from secondary sources. Could you tell us where
the papers of Mr. Elihu Root, Sr. are deposited end whether they
ere aveilsble for study by gqualified scholars? We would be parti~
cularly interested in that section which covers the first fifteen
years of the 20th century and includes his service in the United
States Sencte,

We will be grateful for any information you can send us
on this matter.

Very sincerely yours,

Mildred Adsms

Mr, Elihu mt' Jre
52 Well Street
New Iork. N. !o

Federal Reserve Bank of St. Louis



ROOT, Elihu Jr.

March 3, 1955

Dear Mr. Root:

Tais Committee, financed by & Rockefeller Foundation
grant and working in cooperestion with the Brookings Institution,
has for the last year been collecting information about the
papers of men who were sctive in the early days of the Federal
Reserve 8ystem. Inevitably we ere reaching beck to the Pujo
investigations, end recently we have repealedly come &cross
references to your distinguished father,

Could you tell us where the pepers of ¥r. Elihu
Root, Sr. are deposited and whether they are zvailsble for
study by qualified scholars? We would be particularly in-
terested in that section which covers the first fifteen years
of the 20th century e&nd inciudes his service in the United
States Senate.

We will be grateful for any information you can
send us on this matter.

Very sincerely yours,

Mildred Adams

Mr. Elihu Root, Jr.
36 Sutton Place South
New Iork, N. I.
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ROTHWELL, C. Easton
Director, Hoover Institute and Library
Stanford University

See under HOOVER LIBRARY.
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ROUKDS, Leslie

May 1, 1956

Dear Mr, Rounds:

It is good of you to go over this
trangeript end fill in the holes., Had we been
more experienced with the recorder, and with
the relationship between the recorder and
certein types of voices, hed ws had & more
sensitive microphone sble to carry that nice
sof't voice of yours, we would have done
batter.

If you can get this back to us with
the spsces {illed in before you go to Maine,
we will be ever grateful.

Host sincerely yours,

Mildred Adams

Mr, Leslie Rounds
32 Washington Squere West
NQW Iork City‘ H. Iu

Enc,
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ROUNDS, Leslie

March 29, 1955

Leslie k. Rounds Eaq.
32 Washington Square
New York 11, N.X.

Dear Mr, Rounds:

Miss Adams left this morning to visit the Federal
Reserve Banks in Dallas and San Francisco. Her trip will
last two weeks and she will return to the office on April
twelfth. I know she will be most disappointed to miss
you this week but will hope to work out an appointment
when she returns.

May I telepohone you on April twelfth, after Miss
Adems returns, in hopes of making an appointment for the
end of that week.

Very sincerely yours,

Mrs. Singer
Research Assistant
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ROUNDS, Lesiie R

RECEIVED

LESLIE R. ROUNDS
32 WASHINGTON SQUARE

"AR 2 ) ‘55 NEW YORK 11, N. Y.

commm% ?;J:e MISTORY March 27th 1955.

FEDERAL RESERVE SYSTEM

Dear Miss Adams:

Your letter of the Z23rd was
here when I teturned from Washington Friday
evening. I shall be very glad to be helpful
to whatever extent I can. Ferhaps we can best
arrange it if I give you my schedule through
April so far as I can at this time.

For this coming week 1 expect
to be in New York the first three days i.e.
March 28,29 & 30. The following week,Apr.4th
I expect to be here all the week but I have
a coomittee meeting at U.N. which will take
all my time the first three i.e. Apr. 4,5 & 6.
Will be in New York most of the week of Apr.ll.
possibly all of it.

With the possible exception of
Apr. 18th I shall be in Washington the entire
two weeks ending April 30th.

The week of May 2nd I expect
to have to be in Washington at least a couple
of days but I do no$ yet know which days, but
think I could see you on one or two days that
week. We hope to go to Maine about May 12th.

If you are to be away all of
the week of April 11th perhaps sometime in
these next three days (Mar. 28 to 30th) would
be most convenient for me if they are also for
you. Perhaps you would telephone me when it
would be convenient for you. My phone is
GR 7-1794.

with kindest regards,

Miss Mildred Adams

Federal Reserve Bank of N.Y.
New York 45, N. Y.
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ROUNDS, Leslie

March 23’ 1955

Dear Mr. Rounds:

In going over mewmorands made last year when you were kind
enough to play an early znd importent pert in our interview list, I
realize thalt my questions merely scratened the surfece of your vast
knowledge of the Mew York Bank's early deys. We very much need not
only more of your time, but &elso & more adequete wsy of recording
your memories than pencilled notes.

HMr., Sproul, with wiom I discussed the problem, tells me
that you are slmost through with the work you heve been doing on
rubber plants snd suggests that 1t would be well to get in touch
with you before you go to Maine. I am therefore wondering if it
would be possible for you {u come in for & couple of isure M two
separate days around the middie of April. We can then borrow &
tape recorder from the public relations people and really do jus-
tice to your wonderful memory for the benefit of this history pro-
jeet.

I do hope this plen may be possible for you. My own
plans teke me to the West Coast in early April, but I i1l be
back by the 15th and eager to talk with you.

Very sincerely yours,

Mildred Adzms

Mr. Leslie Rounds
32 Washington Squsre
New York, N. Y.

Federal Reserve Bank of St. Louis



RUDDELL, Richard
Supervisor, Records Section
Ford Motor Company Archives
3000 Scheefer Road
Dearborn, Michigan

See under AMERICAN ARCHIVIST correspondence
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RUSSELL, Edward W.

See under UNTERMEYER, Samuel (Pespers)
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