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Mey 14, 1956
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In response to your letter of May 11, I must first say thet my time lately

Dear Miss Adams -

has been almost completely teken up by the new holding company law. However,
remembering my promise of several weeks ago, I have prepared clean drafts of parts
of my study of the discount function, i.e. the introductory chapter, the chapter
on Agricultural Credits, and one section of the chapter on Advances to Member
Banks. I have also prepared an outline of the discount study; and, of the 13
chapters indicated by that outline, I have now completed drefts of 8 chapters.

I shall be glad to give you copies of these drefts when you are here
later this week. From these "samples" you may be able to judge whether this study
would fit into your plans. IYou will understand that they are still in draft
form and will need further revision and checking.

I would hope to finish the study of the discount function by next spring.
However, I could not commit myself to prepare the complete legal history con-
templated by my outline of Masy 5, 1955. I'm afraid that would be beyond my
powers.

I.shall be glad to talk to you while you are in Washington.

“incerely,

Howard H. Hackley

o \54 V‘wy\
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HAMER, Philip M.
See under NATIONAL HISTORICAL PUBLICATIONS COMMISSION
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HAMMOND, Bray

See correspondence under McCALLUM, John about Mf. Hammond's book
"American Banks and Politics from the Revolution to the
Civil Var."
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HAMMOND, Bray

SEE also under correspondence folder WRITERS (PROPOSED)
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HAMMOND, Bray

December 21, 1955

Dear Mr. Hemmond:

I understand from Dr. Calking that the
Princeton Press 1s to publish your history, end
this note is to send up epproprieste Christmas
cheerse Dr. Chandler hed esrlier given me reason
to hope that this might be true, but I didn't dere
congratulete you until I wes teld definitely, HNow
I feel ve should meil you & waole brece of
specielly bright csadles for the Caristmss treel
It is wonderful, after so many editorial refusals,
to find & publigher vho has the proper sense of
values vhen faced with o manuseript of such obvious
nerit.

Warm congratuletions, and best wishes for
en even better 1956,

Very sincerely yours,

Mildred Adems

Mr, Brsy Hammond
627 G Street 8, E,
Weehington 3, D. C.



HAMMOND, Bray

RECEIvEpD

AUG 5 1955
COMMITTEE ON THE sy
ol THE mstoRY

lugust 4y 1955

Mr, Brey Hammond
627 G Btreet, 8. E,
Washington 3' D. C.

Deax My, Hammonds

We have now had sn opportunity to exemine your manuscript, AMERICAN BANKS
AND POLITICS FROM THE REVOLUTION TO THE CIVIL WAR., Though none of us here are
oxperts in this fleld, we do think you have done & definitive job, I am soryy
to have to tell you, however, that it is too special and academic for our list,
Purther, $iis type of book to be really succossfully launched should hove direct
mall advertising to, as you suggesbed to Mlass Adems,the 14,000 dirsctors of banks
in the United States, and this kind of advertising Harcourt, Brace is not equipped
to do,

We cre nevertheless grobeful to doth you and Miss Adems for sllowing us to

ses the menusceript, snd we wish you the best of luck in placing it elsewhere,
VWe are retuwning it to you under separate cover,

Sincerely,

Jo He MeCallum

JHM3 AQ

/LL/&;«-G ;’LL&{; =
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H4MMOND , Bray

July 18, 1955

Mr. Bray Hammond
627 G Street, S.E.
Washingten 3, D.C.

Dear Mr. Hammond:

45 1 told you over the phone, your mamuseript entitled "imerican
Banks and Politice from the Revolution to the Civil War® csme to this
office on Friday; we sre putting it into a fresh package and sending it
on to Mr. John McCellum at Harcourt Brace and Lompany.

We have also sent him a copy of your letter giving the impertent
points (vith one or two slight modifications)vhich you will see in the
carbon enclosed) and the Ameherst pamphlet which you mentioned.

We are returning with this the copy of a letter from Richard
Hofstadter which was erclosed. You may decide you want tc send it to
Mr. McCallum with an explenastory note; if so, may I suggest that a
fresh copy be mede(publishers are, as you know, sensitive sbout dog-
eared pages). Also you may want to delete the date on the letter, or
explain how it is that Hofstadter was able, two years ago, Lo read a
mamascript that has presumably just been finished. There again,
publishers like to think they get scripts straight from the author's
braint

We are, a8 you will see, suggesting that Mr. McCallum will want
to get directly in touch with ycu. My own interposition in this is
solely out of interest, and with no intention of becoming in any sense
an intermediary.

Best luck to you,

Sincerely yours,

Mildred Adams

Enclosures

http://fraser.stlouisfed.org/
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RECEIVED
627 G Street, S.E.
Washington 3, D.C.
JUL 18 1955 16 duly 1955,

COMMITTEE ON THE HISTORY
OF THE

Dear Miss Adams: FEDERAL RESERVE SYSTEM

So far I have no word whether my ms was sent you or
received. Has it been delivered to you?

X Assuming it—hasy-and- that the author's notions of
his work are of interest to Harcourt Brace, let me mention what seems to
me the more distinctive features of the work:

1 It gives a new interpretation of the Jacksonian revolution by
showing that the persons surrounding and influencing Andrew
Jackson in his presidency were almost wholly business men and not
arians; that the aim of these men was to establish laisser
faire, a doctrine which they identified with that of the Declaration
of Independence; that destruction of the federal Bank was the
combined aim of politicians who sought to diminish federal powers
in favor of states powers (or states rights), of state banking
interests which sought to terminate credit control by the federal
Bank, and of New York partisans who sought to bring Philadelphia's
retention of financial primacy to a Carthaginian end; and that
the effectiveness of the laisser faire assault on the federal Bank
in Philadelphia owed much to its being presented in the language
of agrarian idealism and led, nominally, by an agrarian.

2 It shows that the "poor debtors'" so long prominent in American
history since colonial dsys are mythical, the important and in-
fluential debtors being business men prospering with the use of
borrowed funds.

3 It interprets the conflict between Hamilton and Jefferson
in terms of the bank credit essential to Hamilton's conception
of America's economic future and fatal to Jefferson's.

L It contrasts the idealism of the poets, Transcendentalists;
and romancers-—of Emerson, Thoreau, Hawthorne, Whitman, and
Melville--with the practical concerns of their contemporaries.

5 It shows the close and contrasting relation between political
and economic developments in Canada and the States and also re-
lates them to developments in Great Britain.

6 I gives in friendly but critical fashion the first full length
account of Nicholas Biddle as a major personality in American
History.

Digitized for FRASER
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T It is far more than just a banking history.

The following bear on the market for the book:

1 As a banking history it should be of ingerest to officers
and directors of the 1lj,000 banks in the United States, who are
accessible in Rand-McNally's and Polk's bankers' directories,
in the Journal of the American Bankers Association, and in the
various regional banking periodicalse.

2 It should be required reading in college courses in American
(and perhaps Canadian) history and in the courses in money and
banking given by colleges and by the American Institute of
Banking.

3 It should interest students of constitutional and legislative
history and general readers in American and Canadian history.

J,ww A e W 1["' gv
I oxigineatiy—hed the ns accompanied-by a publication
prepared at Amherst which presents some work of mine and of Professor
Schlesinger!s—whem in all relevant essentials I contradict--respecting
the Jacksonian assault on the Bank of the United States. It indicates
something of the potential interest in my book. Biesse—Tetme—imow—if
Al was-net-received

[

I have already begun a new book covering the period
1865 to 1935. It will probably be more of a purely banking history than
what I am now submitbting because the political and cultural interest is
less than in the earlier period. I have just received another Guggenheim
grant in respect to it. I also have in mind a centennial reprint of
James S. Gibbon's Banks of New York, published in 1858, which I hope the
New York Clearing House Ba nks may be interested in subsidizing.

Very tru]y yours,
Py Moo
Bray Hammond

Miss Mildred Adams

Executive Director,

Cormittee on Federal Reserve History
33 Liberty Street,

New York L5, New York
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HAMMOND, Bray

June 6, 1955

Mr. Bray Hammond
627 G Street S.BE.
Washington 3, D.C.

Dear Mr. Hammond:

If, as I have been told, you are going to be
working on the Eugene Meyer papers, could you give us
some idea of the extend and kind of Federal Reserve
material which is inciuded? I have talked with Mr.
Meyer and with his assistent Mr. Floyd Herrisonm, but
have not actually seen the puapers. Any observations
on the size of the collection, the way it is arranged,
its size and completensss, which you can gsend us will
be most welcome.

Gratitude in advence.

Cordielly yours,

Mildred Adams

Digitized for FRASER
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HAMMOND, Bray

May 16, 1955

Dear Mr., Hammond:

It is good news to know that you are going to
be working on the Eugene Meyer biography along with your
own research. That blography is of great interest to
ell of uas, and wvhen I first hesrd sbout it last year, I
thought it would be finished by this time. Apperently,
things have gone more slowly than was enticipeted.

It wes good of you to send us memoranda on
various possible monographs. I am keeping & file on
them, and when decisions are made, I will certeinly let
you know. Meenwhile, I expect to be in Wasghington
Wednesday through Fridey morning. If you happen to be
in the Board, I would be glad to see you. Ihey usually
rat me in room 1029.

Cordially yours,

Mildred Adems

Mr. Bray Hermond
627 G 8treet 8. E.
Apartment 1
Weashington 3, D. C.

Digitized for FRASER
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HAMMOND, Breay

February 14, 1955

Dear Mr. Hemmond:

Your letter of the 12th reached me this morning,
and I em delighted to know that you are getting bored with
leisure. It always ssemed to me & very perilous state.

I shell have to chenge the Friday date because the
Executive Committee has decided to meet on Monday, end I
must be in New York to take cere of preliminery detail. I
shall, however, be coming to Washington in the very nesr fu-
ture and will look forward to discussing the proposals you
have in mind. This note is really 2 request for a raincheck.

Cordially yours,

Mildred Adams

Mr. Bray Hammond
627 G Street S, E.
¥Weshington 3, D. C.
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HAMMOND, Brey

Februasry 9, 1955

Dear Mr. Hammond:

This letter concerns two facets of your
interest, one, & possible monograph which would fit
in with the projects of interest to this Committee,
and the other, about your book on the Becond World
Bank. Both of these have aroused & good deal of in-
terest in various members of the Committee.

When I saw Mr. Riefler at a meeting about
ten days ago, he told me that you hed taiked with
him about the poseibility of writing & monograph for
this Committee, not sbout the subject you discussed
with me, but sbout Check Clearing and Collection.
The Committee, before whom he exposed this idea,
seemed very much interested.

May I therefore suggest the same procedure
that I mentioned in an earlier letter about another
subject, nsmely that you send us a description of
what you mean to do, giving us some idea of what
ground you would cover, how long & work this might
be, what period of time it might teke, and so on.
In other words, this is a good time to present the
kind of a proposasl that the Committee can sct on.

The Committee hoped to be sble to name
their chief historian in the near future. They will
then move towerd the commissioning of various mono-
graphs. It is in this area of endeavor that we hope
you may want to have e part.
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kbout the book, may I take the liberty of
asking whet its present fate 1s? If Macmillan hes
sccepted 1t, my wvarm congratuletions to you. If not,
I would very much like to make other suggestions
concerning it, if they would be welcome. We have
been in recent touch with several publishers who are
showing an interest in the kind of banking explora-
tion and history upon which we are embarking. It
seems to me not at all impossible that one of them
might be very pleased to have your book on the
Second Bank submitted.

If it seems easier to talk sbout these
things than to write sbout them, may I say that I
expect to be in Washington on Friday, February 18th.
If you are back from the south and would like to
engwer this letter by word of mouth, I would sug-
gest that you leave word with Mr, Sam Carpenter et
the Board. I elways check in with him, and he will
know when I expect to be at the Board.

Cordially yours,

Mildred Adems

Mr, Bray Hemmond

c/o Mr. John Brennan

Federsl Reserve Boerd
Washington 25, D, C,

Digitized for FRASER
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HAMMUND, Bray

January 7, 1955

Dear Mr, Hammond:

Since we lunched here et the Bank, I have been thinking about
your expressed desire to write a monograph on the studies which were
made in preparation for the Federal Reserve Act. This is not precisely
&8 you framed it, but in general it was the substance of your ideg, if
I em not misteken.

If you really are interested in this, I would suggest that
you send in & more detailed eccount of exsctly whet it is thet you have
in mind, whet period and vhet ground it would cover, and how long such
& study might be. The Committee is very much in the mood to want &
series of ideas batted up to it. While I can not, of course, be sure
that they would accept thie, I would be very glad to see that it reached
them if you care to put such a thing into & form thet they can consider.

There is no hurry sbout this. I understand that you are on
vecation snd do not want to rush you. On the other hand, if the thing
interests you, it may seem wise to begin to make notes.

Cordielly yours,

Mildred Adams

Mr. Bray Hammond

¢/o Mr. John Brennan

Federal Reserve Board
H&Shingtou 25, D. C.
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HAMMOND, Bray

December 22, 1954

Dear Edith:

It is so long since you and I have had & chence to telk that you
will be surprised &t this letterhead. I have been working on the project
indicated by the Comzittee's title for almost & year, and the further I get,
the more fageinating I find it.

I have nov come up ageinst & problem on which I need aid from the
inside, and you ere the one person who might be able to help me. 4 man
nemed Bray Hammond, retired frou the staff of the Federsl Reserve Board, has
written & manuseript on the Second Bank of the United-Stetes-which he sent
to Macrnillan sbout six months ago.‘“"mus ‘far, ne has not had eny verdict as
to vhetuer or not they might accept it for publication. Because Mr. Hammond
is an expert in certein aspects of banking history, there is some talk of
enlisting his aid here for & seperate study. Before we do this, I would
like to get some idea as to how readable his job on the Second Bank is.

I don't even know whether you are still reading for Macmillan, but
if so, is there any way in which you could get me an unofficial opinion on
this? I am more interested in style and readability than I am in the more
technicel aspects of the banking study.

I realize this is & round-the-corner request, but I know that if
anybody can come up with the answer, you can, so I throw myself on your
mercy. I don't, however, need the snswer before Christmas.

Houston and I are skipping Christmes on cards this year, so please
tzke this as & carrier of our best Christmes wishes to all of you and deep
gratitude for enything you can turn up.

Devotedly,

Mildred Adams

Mrs. Lombard Jones
1435 Lexington Avenue
New York, K. Y.
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HAMMOND, Bray

November 24, 1954

Dear Mr. Hamwond:

Ever since tals Committee was established (vhich means
almost & year), your neme hss kept coming up &s that of one in-
terested both in history and in the Federal Reserve System. It
vag repeatedly suggested thet I get in touch with you, but you
were in Italy, and travel funds herdly ran to explorations that
far - -

fiow I have just had word from ilvern Sutherland that
you are back in this country, end I az hoping thet, &t long last,
it mey be pcssible to see you. Miss Sutherland says you will be
in ¥ashington for ten days, but she slso seys you sre looking for
& house, which sounds like & longer residence zhead.

I5 there any chence that you will be in New York in the
near future? I hope to be in Washington before Christuas, but I
am not gure that I cen make it in the next ten days. I su eager
to telk with you aebout thiag project &s soon &z it is convenient
for you.

Very sincerely yours

Hildred Adsms

¥r. Bray Hammond

¢/o ¥r. Frank Gsrfield
5810 Werwick Place
Somerset, Marylend
Washington 15, D. C.
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HANOVER BANK
Dec. 8, 1955

See letter to Miss Burnett from Mildred Mason, Asst. Librarian under
ARCHIVEX in correspondence
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HAROOURT BRACE & CO.

See correspondence in folder entitled PUBLISHERS
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HARDIu, Werren U,
HARDING MEMORIAL ASSOCIATION

Hoeacle

CARL W.SAWYER,M.D.
WHITE OAKS FARM
MARION,OHIO

1 June 1954

Committee on The History of
The Federal Reserve System
33 Liberty Street
New York, 45, New York

Att: Katherine McKinstry
Research Assistant

Gentlemen:

Your letter of 26 May 1954, asking whether or not s
description of the items included in the late Warren G,
Harding's historical collection now in the possession of
the Harding Memorisl Asscciaticn 1s available, has been
received,

We regret to state that the information requested 1is
not now avallable nelther deo we know when it will be
cpanfor public exsmination,

Very truly yours,

Per: z;/%é?/

Carl W, Sgwyer, President
HARDING MEMORIAL ASSOCIATION

Federal Reserve Bank of St. Louis



HARDING MEMORIAL ASSOCIATION

Mey 26, 1954

Dr. Carl ¥W. Sewyer
President

Herding Memoriasl Association
Sawyer Sanatorium

Merion, Ohio

Dear Dr. Sawyer:

At the suggestion of Miss HMildred Adems,
Research Director for the above Committee, I am sending you
this letter to ask whether you mey have availeble for our
use, or can tell us how we may ottein, & description of
the items included in the late Werren G. Herding's historical
collection which we have been told (I believe by the Library
of Congress) has been deposited in Marion Ohio.

We are interested in locatipng and cataloging
private papers, memoirs, memoranda, disries, or other
hitherto inaccessible material of individusls formerly
connected with the Federal Reserve System, the United
States Treasury Departmenmt, &nd Govermment officials, such
as Caebinet officers, House and Senzte members of the Banking
end Currency Committee, etc., which might be relevant to
later studies to be writtem by well-known scholers on the
origins and development of the American centrel benking
system.

Any assistance which you can give us
will of course be greatly appreciated.

Sincerely yours,

Research Assistant
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D309 0068¢

May 25, 1955

Dear Mr. Pell:

Mr. Donald Woodward hes handed us
your letter of May 24th with its corrections
a8 to Harding wives and Pell husbands. May
I at once apologize for the error, and thank
you for the address we need.

Very sincerely yours,

Mildred Adams

Mr. Howland H. Pell, Jr.
Weston Road, RD 2
Vestport, Connecticut

HARDING, W



HARDING, W. P. G.

Howland H. Pell, Jr. Cartographer

Weston Road, RD2
Telephone CApital 7-4249

v Westport, Conn.
RECEIVED
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25 165 May 24, 1955
MAY 25

“COMMITTEE ON THE HISTORY

OF THE

FEDERAL RESERVE SYSTEM
Mr. Donald B. Woodward
Secretary
Committee of The History of

The Federal Reserve System
33 Liberty Street
New York 45, N.Y.

Dear Mr., Woodward:

My wife has asked me to answer on her behalf your
letter of May 16th, inquiring as to papers of the late
W, P. G. Harding.

The only trouble is that you have the wrong Harding
and the wrong Pell. I believe that the person you are looking
for is the former Alice Harding, who was formerly married
to my cousin, Robert T. Pell, and who 1s now, according to
the most recent information available to me, Mrs. Julian B. L.
Allen, residing at 22 Rue de la Ferme, Neuilly, France.

Yours very truly,

HHP:rp

Federal Reserve Bank of St. Louis
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HARDING, W.P.G.
(papers)
Mrs. Pell

Hay 16, 1955

Mrs. Howland H. Pell
61 Imperisl iverue
WVestport, Conn.

Dear Mrs. Pell:

feuwembering the active interest which your father, Mr. W.
P. G. Harding, took in the Federasl Reserve System, the members of
this Committee have asked me to bring to your attention the history
project on which we are now engaged and to ask for it your
cooperation.

The project was started in the beliefl that the time had come
for a new lock at the long course of Federal Reserve history. Tco
meny of the men who had creasted the System were no longer availsble
to tell historians what really heppened on disputed points. Even
their papers were dispersed and in certain instsances destroyed.
Before the lo:sses mounted higher, it was felt that = real effort
should be made to record memories and locate correspondence and
other papers that might be of value to the historian.

About a year ago the staff assembled by this Committee, with
the aid of a sm2ll grant from the Rockefeller Foundation, began
to interview people who had played au important part in the System's
foundation and develorment, and to locate and catalogue informetion
and material which might be waluable to the historisn.

The pilot project was so successful that in June the
Kockefeller Foundation made us a five-year grant to further the
Committee's work. We have been, since July 1954, working with the
assurance that we had time in which toncontinue the program of
collecting memories and papers from the men who have made the
System what it is.

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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Our executive director, Miss Mildred Ademe, may alreacdy have
communicated with you on these matters. If not, may I say that
we would like very much to know whether your father left papers
which are concerned with his Federal Reserve experience., Speeches
and articles interest us, and particulsrly the things which
have not been published -~ the working correspondence, the diaries,
the journals, the memorands which show what happened when, and why.
We would like to know anything you care to tell us about the where-
abouts of such papers, their bulk, their condition, and their
arrangement; are they with you or have they been deposited in some
library for the use of students? If you are ready to dispose of
any you may have, we would be glad to assist in putting them in an
appropriate repository. If you are not ready, we hope you will
remember, in providine for their disposition, that such contem-
porary working papers are the very stuff of life for an historian.
Your father's are needed by the historians of the System he helped
to build.

I will hope to hear from you about this.

Very sincerely yours,

Donsld B. Woodward
Secretary
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COTTON DEAL OF 1915

(Extracts fron Manufacturers' Record ~f Feb.,2l
and March 3, 1921)
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THE SECRET COTTON DEAL OF 19165.

When the British Government was congidering ways and means of
eaminé out its sgreement to bolster up the cotton market in 1915, we un-
derstand that "r. ¥. P. G. Harding, now Governor of the rederal Reserve
Board, suggested that they go into the FNew York Cotton Exchange anrd buy
heavily. The British thought therc might be a little iolny in doing this,
ec they began ths buying movement in Liverpool fivst. I_nan the Germans
went down to Washington to find out why the market was rising instead of
falling, they learmed enough to follow the advice given them, namely, to go
in and buy also. They bought, it is sald, 1,000,000 bales.

When Governor Harding was delivering his address at Birmingham,
after consultation with the President, wherein he stated that he thoaght
prices would go up, giving & variety of reasons, he knew, as a maiter of
faet, that they hud to go up, because the contraband order had been issued
a few days bafore, and the bduying movement the British had sgreed to sponsor
'ﬁ alro_uu under way. : It was not any law of supply and demand, but an are
bitrary agreement that was forcluy the priee of cotton up late in lugust,
1915. A market that was so easily manipnleted once might esasily be manip-

ulated szain,

from Menufseturers Record, Vol.lLXXIX, Fo. 9, p.104, arch 3, 1921,
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SEORET COTTON DEAL OF 1915 SHOWS THAT MARKET CAN BE MANIPULAT:D
«ITEOUT PUBLIC KRORLELGE.

The night of August 25, 1915, Mr., ¥. P. G. Hurding, then = member =nd now governcr
of the Federal Heserve Board, delivered an uddress before the Alabame Marchents' Asso-
ciztion at Birmingham. The next morning the Birmingham News editorially stated that the
sddress was devoted exclusively to "the cotton situstion im the South, im the light of
the European war, and the decislon of the Allies to muke comtrzband of cotton."” The News
lauded Mr. Harding as & 1ife-long student of finamce, amd declared that "he trsated his
subdett »ith the skill und bresdth of an experienced banker, hnoring yrecisely how things
have been dome and how thimgs can be done.” ‘

The News spoke more Lruly them it kmew. Indced did Mr. Hsrdin: know "precisely how
things have been come and how things can be done," because before muking that speech the
gentlemcn in question had been summoned by the President and had been imstructed by him
in reference to the spech. And =zt the mcment that Hr. Herdinmg =5 tellimg the good pecple
of Alsbams thet he did not thimk zeriocus results would follow from the British order de-
claring cotton comtrabsnd, he knew, because be had himself participasted im the nmegotiatioms,
that an sbsolute understanding hed been emtered into with the British Governmeat which
gusrantesd the minimum price of every pound of cotton in the United States. Yes, he knew
"srecisely how things have been dme end how things can be done."

"Cotton market figures for today were higher than they were lust Fridsy. 1 don't
believe serious resulte will accrue from this order of contrabend," suy$ the News report
of the Harding speech. Thet was on August 25. The Friday befors had been August 10. It
was the next dey, August 20, that the British offisially declured cotton to be contraband,
#hich made operative the sgresment to bring the price up to & mimimum of 10 cents the
pound.

The facts are interesting. The British Government had "felt out" th attitude of the
American Government on the question of declaring cotton contraband. Arpurently the ans—
ror had been a good American answer--"we will ship our cotion to neutrals, if and when
#e want to, if it has to be sent under naval escort." OSo the British csme back with &
new suggestion that if the American Government would =gree only formelly to protest ag imst
the contraband order, they would guarantee thut the price of American cction would mot f:ll,
but would rise to s minimum price of 10 cents the round. The British /mbassador, Spring-
Rice, wns conferring with the President himself on the mstter. The Prssident himeelf, at
that moment, we have reason to believe, falt that England wue fightimg the tuttle of cie—-
ilézation, on which account, as well as for the grester good of the cotton-producers, the
deal would be justified.

Mr, Harding wes scheduled to make an addrees in Birminchesm. It could be made an im=-
vortant utterance. Moreover, it was reguisite that the South should be given a soothing

word, a3 the announcement of the contraband order was otherwise certain to induce panicky
conditions. So the President sent for Mr. Harding, amd they went over the situation to-
gether st some lenzth. It was decided that Mr. Harding should sound a hopeful note, which
should be reinforced by a letter from the President, the hopefulness to be based on the
willingness of the Federal Reserve Board to help finance the cotton crop, and mo hint &o
be given of the truth thet not econcmic law bul a secret internationazl egreement was the
true cause for the otherwise inexplicsble rise in the price of cotton.
The President's lettsr, as quoted in the News, was as follows:

"Thunk you sincersly for your letter of August Z3. It gives me just the infor-
maetion I desirsd. i

"i#hat interests me most is this: It ie evident from what you tell me
that the country banks with whom the farmer and other :roducers dir:ctly deal
oan g-t money at from 4 to 4 1/< per cent., and that the question whether the
benefit of this advantsgeous rate is to be extended to the farmer is in their
hands, for it is inconceivable to me that those who are resronsible for dealing
diresctly with ths producers of the country should be willinmg to jecpardize the
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’ prosperity of the country itself by refusing to shire with the producer
the beneficial rates nor attaimsble for monsy losns. I think thut se
esn confidently expect that the banks in the cottom Statss =nd in the
sgricultural regions generally, will content themselves with a rate not
mors than 1 or £ per cent sbove the rate which they themselves psy. I
hope that the fucts which you have stated to ne will become gemerally
known amons the producers of the country sc thet they may feel them-
selves free to exact of the banks with which they desl what they un-
doubtedly have = right to expect.”

So, in line with this letter, although perfectl y well aware that it was mot stor-
»ga fﬁuilitif& or immediste basnking Lmuilitibﬁ but s secret government sgrosmeat that
wus putting 1life back into the cotton market, lr. Harding went zbesad to explzin to the
Alabemans just why normsl economic law would enhance prices. OScme of the things he
sald zre extremely imteresting in view of what has siance ha pened. Our guotstions ure
from the Bews report of th: speech.

#hen asked shy Liverpool had always beon the cenmter of the cotton market, he said
"he wes glad the guestion had been raised, for it reminded him to ssy that Bagland had
becn receiving our best cotton and st the best prices. Becsuse the South had permitt-
ed this to happenm, Emzland had been able to keep the price of cottom st figures to
vlesse herself." HNr. Harding knew what he was talking about, becsuuse had he not just
come from conferences where England hed fixed the minimus §rice in return for & course
of action by the American Government. '

"¥r. Hariing ssid the South's welfare depenus u-on the marketing of cotton at
fairly remunerative rates, and Southern bankers shouli, wherever possibie, mske lib-
ersl concessions in their ususl ratss on sommedity losns. Hizh Interest, he pointed
out, ncans forced sales."

"The attitude of Great Britain and her allies (im declarimg cotton contrabsnd) hess
created much uncertsinty in the cotton trade and greut apprehemsion on the part of cott-
on oroducers in the South." He could have dissipated that uncertzinty in one ainute had
he told what he knew of the secret agreement.

"You have an opportunity of comservin: the value of the South's greatest asset, =nd
uron you, Scuthern bankers and merchants, recte the respomsibility of the w«ezl or soe of
& great agricultural section, perhaps for years. Leading financiers freely express the
fear that the sudden proeperity developed in some sections end alomg certain lings of
industry will be followed by = period of wild speculation =nd infiation. The banking
regerves of thtl country are comsiderably more then one billion doil«rs in excsss of
legel requirements. Our gold holdings, over twe billion ddlers, are larger than those
of :ny other two countries combined. Our trade balamces =re ;iling up unprecedentsdly,
probably smountin: to = billion dollars durimg the last aix monthe of 1915, Fhet better
cecurity could a Scuthern bynk ask than the obligstion of & merchant or farmer which he
hesbeen carrying on & crop not yet existent; what betier investment than to carry this
obligation slong for a few months, if necessary, sscured by the actusl cottonm properly
% rehoused and insured smd certain of u morket. ® ® % Uo not sit supimely ca the gin-
house floor to be smothered bemeath & wuss of cottom, but keep onm tor the heap, snd
fead it out, at living prices, to ths spin dlos and factories of & weiting world.”

Not in sorrow and in toars would the South be todsy, ifthe policy so outiined had
been followed by the Federsl Reserve Board these last two months. But =8 sn econoamic
prophet, that August day im 1915, ¥r. Harding wes not running the risk of imcerrect di-
<gnosis. He knew what was zoinmg to happen. An sgreement hod Leen made that It must
hsppen.

It 18 not surprieing that men lose fuith in statistics and he claims that aarket
prices are nstural, not msmnipulsted. Here wes & man high in the Government, fortifisd
=zith = letter “rom the President of ths United Statos, sdemnly massing a lot of statis-
tics and rules and rulings togethar znd offering theam ss 2 resson why smething wss like-
1y to happen, although sl! the time he kne: that the thing had to hsppen for .m entirely
different resson.
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fie are not complaining necessarily because the arrangement with the British was
made. Certeinly we are not complaning, if =t that time the President felt that the
British were fighting the buttle of civilisation. We could only wish that to that
view he bhad adhered, and thst he hac mot = year later gome before the country as =
cundidate for re-elcction on the plea of sbsolute meutrality, decisring that "he kept
us out of war," and rather intimsting that he soulld continue to co so. One =onders,
if it wzs then the determinmation to helpr England in the stupendous comflict, why it
wng done at & price, snd why secretly? MNen who have in &ll solemnity once =zcted s
pert and kept the people in complete ignorance of cssential fucts, ascribing to econom-
ic causes events which they knew were the result of manip.l=ation, cannot resdily be
trusted at other times and in other circumstances to be more open and {rank.

I, in I8P, thers wes sn internstionsl and secret agreememt to raise the price
of cotton, who knows that there was not unother secret and internatiomsl sgreement in
1920 to force the nrice of cotton down? The power to manipulate by such means having
been proved once, the temptation to employ it sgsin would be grest. WMNoreover, ome is

© struck by the fact that dr. Harding, theu at Briningh m, ssid that it wus time for the

bankers te do as the raiirosds, give excursion rates," in order, said he News, that

"the merchants can help the farmers hold their cwn until the sninnxrs of the world are
convinced that they cannot buy it at less than its fuir market vslue." The Pederal

Reserve Board hasbeen drivimg cotton on the markst irrespective of fair or zay other
market value. It has utterly and sbsolutely reveesed the policy enunciated by Nr.
Hardin5 at Birmingham, although the benkiny rsserves are still considerably more than
"one billion dollars in excess of legal ~o'wirementa.

In our opiniom, the ruinous prices of cotton today are menipulated prices, prices
forced to lowsr levels by action of the Government, and this drivingdown has been the
result of deliberate conference just ze much as wasthe price incresse in 1915 brought
about by manipulatiom sna agreeaent.

48 Yo the morality of secrat price-¥ixing by Government officlalyg, either betwcen
themselves or with snother Government, ws muke no comm nt. The ;. blic cam juige for
iteelf.

Extract from Hunufsacturers Becord. v.79, February <4, i9ad. p.77-u,
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HARDY, Charles O.

ADDRESS OFFICIAL COMMUNICATIONS TO

THE SECRETARY OF STATE
WASHINGTON 23, D, C.
DEPARTMENT OF STATE
WASHINGTON
IV ED
ROV 15 1554 November 16, 195\
CONMITYEL Ol THE HISTORY

G THE
FEDERAL RESERVE SYSTEM

Dear Mrs. Adans:

I am very sorry that I didn't call you back when you were in
town last Wednesday. We were having a terribly busy day.

Alvern Sutherland has since told me what you are doing and I
would like very much to help in anyway that I can.

After my father's death my mother and I made a rough sorting
of his papers and I think we probably kept more rather than less
than there was any need for. I have always meant to go back and
do a more thorough job but never have. The papers are all together
in a wooden box which we could look into if you like whenever you
are in Washington again. If that is not convenient, I suppose I
could see what progress I might make myself and send you whatever
seemed 1o me to be of value. I hardly think it would be worthwhile
to ship the whole wooden box without some preliminary sorting.

Please let me know what you would like me to do.

Sincerely yours,

by bt

Margaret H. Potter

)

M dcé,c,e o W--Za-—:/kq ~ea
me o 3709 Yeux SE MW
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HARDY, Cherles O.

December 14, 1954

Dear Mrs. Potter:

I an most apologetic at having had to leave Weshing-
ton before getting in touch with you sgain. Thursdey efternoon,
when I hed promised to call you back, was so reiny thet I could
not bear to ask you to come out even for a cup of tea. The
next day I got ceught up in & rush of work and realized at the
end of Friday that I was leaving town without the courtesy of
enother telephone call.

I do hope you will understend and will let me call
you sgein next time I come down.

Cordially yours,

Mildred Adams

Mrg. Pitmen Potter
3709 Yume Street N. W.
H&Shington D. co
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HARDY, Charles O.
POTTER, Mrs. Pitman

December 1, 1954

Dear Mrs. Fotter:

Thanks =20 much for your lsttsr of November 16th with the good
news thet you did have some of what muet have looted liks the more im-
portant of vour father's [ ajpers,

I am planning to be in Vashington Thureday and Friday of next
veek (December 9th and 10th), and 1 ho e we may tali st that time, at
lerst by telephone. The rrotlem we aluays face is one of finding out
what there is of weslue in & collection of this smort without going inte
it in too great det=il.

It is avfully good of you to offer to look through them your-
relf. PFeorhaps wve can srrive at a conclusion by talking about thsm, At
any rate, I will ecall you next week.

Moet sincerely yours,

Mildred Adans

¥Mrs., Fltman Potter
3709 Yums “treet M. ¥,
Washington, D. C.

Federal Reserve Bank of St. Louis



HARPER BROTHERS

See correspondence file PUBLISHERS
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d:RRISON, George L.

May 5, 1955

Deer Mr. Harrisont

May I, in the first place, send you the Committee's grateful thanks
for the Paul Warburg pepers which are proving fully as interesting as we had
hopeds It is the greatest help to have them here.

When we talked a week or so &ago, you suggested that future conver-
sations, which I hope can be held in May or June, would be easisr if preceded
by skeleton outlines of the material on which we would like you to shed light.

I am therefore sending you sheets covering three different periods,
each of which conteins a skeleton iist of dates and events which might be sug-
gestive. At least they set the basic celendar straight for whatever goes into
it.

Dr. Lester Chendler, who is working on the biogrephy of Mr. Strong,
would like very much to sit in on the 1920-28 discussion. Otherwise, we can
teke these in whichever order you prefer. OSome people like to start st the
beginning and go straight forward, others like to "back in™ to history,
starting with nearby events and moving back to causes, still others find
themselves hampered by chronology and would rather follow releted develop~
ments than dates.

If you have any choice in the matter, do let me know and we will
plan sccordingly. As for possible dates, May is clear except for the 18th,
19th, 20th and 24th. I shall be here all during June except for the first
eight days.

Dr. Chandler and I are both looking forward to this return to times
long past. It is exceedingly good of you to grant us these interviews,

Very sincerely yours,

Mildred Adams

Mr, George L. Herrison

New York Life Insurance Compeny
51 Madison Avenue

Nev York, N. Y.

Enc,
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Early Days in the Board

George Harrison, Assistant Counsel, 1914-18

Counsel  ~—- 1919-20

What circumstances led him to the Boerd, a young man one year out of law school?
Holmes' recommendation?

California birth? Miller influence?

Barly memories - suggestive dates in U, 8,
Oct, 1, 1914 - Payment of capitel stock by banks
Nov, 16, 1914 - Official stert of Federal Reserve System
Dec., 191/ - Bankers' Acceptences under Warburg aegis
Crisis in foreign trade
1915 - Par Clearance cases began in 2 states
Noteble par clearance litigation?

1915 - Redistricting attempt under Warburg

1917 (Apr. 6) - U, 8. declared wer on Germany
1917 - First and Second Liberty Loan

1918 - Capital Issues Committee
Gold Settlement Fund - did 0., Howard Wolfe invent it?

1919 - Rising inflation

Suggestive dates abroad

1914 (Aug. 2) - World War I - Germany invaded France

1915 - Gold Movements

1917

1918 - date? Mr, Harrison to Europe for Red Cross as Captein.
Financial duties?
Met Benjamin Strong in Europe?
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Ge Ha

n, Deputy Governor of Federal

gerve Bank of New York, 1920-28

What ecircumstances led him to leave the Board and come to New York?

What duties were assigned? Legal?

Administrative?

How did Governor Strong's relations with Andrew Mellon develop?

Suggestive
Detes

1920

1921

1922

1923

1924

1925

1927

1928
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erican affairs

Agricultural depression. Collapse of
commodity prices

S8ept. 16 - bomb explosion in front of
Morgen's - effect on Bank?

End of progressive discount rate, de-
viece credited to W.P.G, Harding -
erfﬂot 1n No Y.?

Federal Reserve Banks started buying
Government bonds for investment pur-
poses. Federasl Reserve Board moved
to coordinate purchases. New York
attitude?

Open Merket Operastions policy made a
System matter as is discount policy.

Florida land boom at its height.

Chicago rate dispute - How started?
Hov ended? New York Bank attitude?

Stock Market increase; discount rate
proposals.

Impact of Strong's death Oct, 16.

Vhat kind of & situation did Harrison
inherit?

Herbert Hoover elected President of
U. s.’ mv. 6.

International metters

Dewes Plan presented to
publiec, April 9.

Britain returned to gold.
What did Strong do to
clear his lines on this
effort?

Normen, Rist and Schacht to
U. S. to urge easy money.

Herrison abroad with Strong.
On what?

Herrison abroad with Strong.
On what?



Dates
1929

1930

1931
1932
1933
1934,

1935
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srnor of Federal Resge
Pregident, 1936-41

Reletions with Board and Banks

February - Boerd sent out "moral suesion®
letter, followed by "direct pressure."
Effect in N. Y.?

A, C, Miller gzid Fed. of N. Y. made
1927-28 policy, Board merely seid "yes"
or "no." True?

Discount policy.

October - Stock Market Crash. Effect on
Bank?

Bond merket dropping, member bank capi-
tel impeired., Effect on N. Y. Fed.?
December - Bank of U, 3, closed.

Election of Franklin Roosevelt.
Merch - Bank Holidey - effect in N, Y%
Banking Act of 1933 - effects?

Eccles becomes Boerd Cheirman - effect
in N, Y,?

Banking Act of 1935 ~ effects?

International activities

Young Plan snnounced to
public

Oct, -~ Baden Conference,
leading to creation of
Bank of International
Settlement,

Harriegon abroad - on what?

Sept. 21 - England went off
gold standard., Effect here?

Genersl flight from the gold
standard, Effect here?

Herrison abrosd - on what?

Harrison abroad - on what?
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HARRISON, George L.

February L, 195L.

Mr. George L. Harrison,
51 Madison Avenue,
New York, New Yorke

Dear Governor Harrison:

I hope that Miss McCarrick has told you that on Wednesday
afternoon after she had very kindly invited me to lunch we made & rough
listing of the books contained in your file which you are going to make
available to the Committee. I spent a couple of hours going through one
of the volumes labeled "Conversations". It is evident that this is the
very stuff of history itself and only a stern sense of duty kept me from
stopping all other activities to spend days with the books. Nothing
which has come our way thus far will prove so valuable.

For the time being and until the Committec can arrange proper
space for them I am not going to bring any of them down here but I trust
we can arrange shortly to handle them, as they are of such value that I
am eager to get at them immediately.

Meanwhile I promised to send you the memorandum that Mr. Sproul
sent to Miss Dillistin about facilities to be made available to this Come
mittee. A copy is enclosed. It iacludes a compact statement of what Mr.
Sproul hopes we can achieve.

Thank you again for all your kindness.
Cordially yours,

Mildred Adams,
Research Director, Committee to Study the History
of the Federal Reserve System.

“nclosure
Mhrek

.org/

Federal Reserve Bank of St. Louis
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TO  Miss Dillistin DATE January 25, 1954.
FRQM Allan Sproul SUBJECT Federal Reserve history

As you know, the officers and directors of this Bank have been
interested for a number of years in developing a historical record of the
Bank. ©Such a project was undertaken several yecars ago by Dr. Robert B.
Warren of Princeton University, but Dr. Warren's death occurred before
much progress had been achieved.

A pilot project to locate and tabulate sources of information and
material which might form the basis for later studies and publications with
respect to the Federal Reserve System is now being undertaken by Miss Mildred
Adams, Rescarch Director of the Committee on the History of the Federal Re~
serve Systems The members of the Committee include, beside myself as chaire
man, W. Randolph Burgess, Deputy Secretary of the Treasury; William MeC.
Martin, Jr., Chairman of the Board of Covernors of the Federal Reserve System;
Walter W. Stewart of the Council of Economic Advisers; and Donald B. Woodward
of the Vick Chemical Corporation, Secretary. The project is beiny aided by a
grant from the Rockefeller Foundation.

The project is exploratory in nature--to determine sources and to
create a bibliography of material, not to publish material derived from these
sources. That may come later. It is hoped that, among other things, the pro-

ject will establish a pattern for the creation of Bank archives, i.e., a
pattern for segregating from the files of the Bank copies of material which will
be helpful in establishing a history of the Bank and thus contribute to hise
torical studies of the Federal Reserve System by persons both within and without
the Bank.

Miss Katherine McKinstry will act as Research Secretary, assisting
Miss Adams. Miss Adams and Miss McKinstry will have general responsibility for
the custody of the material being assembled under the project.

Will you please make freely available to Miss Adams and Miss McKinstry
such material under your care as, in your copinion, would be helpful to them in
connection with the project. All such material is to remain in the Bank under
the control of the Bank, and the Bank is to have the right to review whatever
material is proposed for inclusion in the segregated source material,

They will probably find a review of the so-called Strong papers (the
special files of Covernor Strong's correspondence and other papers) a helpful
starting point.

I suggest that as, from time to time, you have any questions regarding
the project, you consult with Mr. Arthur H. Willis, Secretary of the Bank, or
with Mr. Treiber, First Vice President.

WFT $AS/7AV

CC: Miss Adams
Mr. A. Willis
Miss McKinstry
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THE BROOKINGS INSTITUTION

O for your information
B’for your files

O for appropriate action

{1 please answer direct

3 please send copy of reply
O please advise me

O please prepare reply for my signature

and -
0 keep if desired f o % .87
Oretunto ... 7). s ,‘{.‘vi{fi.f’. ..........
r@itreturn torLibrary ' Lo oA '
he /dé stlouisfed.org/ VI e
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THE GEORGE LESLIE HARRISON COLLECTION OF PAPERS

ON_THE FEDERAL RESERVE SYSTEM

vILE #1
Drawver #1l 1
(10 volumes) 2
3
4
5
6
7
8
9
(10

Draver_ #2
(10 volumes

Drawver
(12 volumesE
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Drawer
12 volumes)
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10
11
12

S.P.Gilbert (Agt.Gen.Repar.Pay.) Mar. 1926 to may 1930
Bank for Inter.Settle.) April 1930 to Dec. 1931.
it " n 1932 - 1933
1934 -1935
1936 11938
Reichsbank (Germany) Sept. 1925 ‘to Dec. 1930
v " Jan., 1931 to Dec. 1931
" " 1932- 1933
u " 1934 - 1935
" " 1936 - 1938

1922 - 1924

Jan. to Aug. 19254~
Sept. 1925 to Mar. 1926
Apr. 1926 to Mar. 1927
Apr. 1927 to Aug. 1927
Sept. 1927 to June 1928
July 1928 to Feb., 1929
Mar. 1929 to Dec. 1929
Jan. 1930 to Dec. 1930
Jan. 1931 to Dec. 1931

1932
1933
1934 - 1935
1936 - 1937
1938 - 1939

1940
Oct. 1926 to Mar, 1929
1929 to Dec. 1930

Apr.

1931
- 1933
- 1935

1932
- 1938

1934
1936
1926 (B.Strong;P.Jay;JECranejGLHarrison)
1927-1932 (F.R.Bk Officers and others)
Officers & others 1933-1938 (FRBank officers while abroad)
Personal Cables 1930-1935 (McGarrah & Fraser while at BIS)
Miscellaneous 1925 - 1932 4 volumes covering
" 1933-1934-1935) central banks of various
" 1936-1937-1938~-1939) countries
n 1940
Bank of Italy 1925-1932
DeNederlandsche Bank 1925-1932
Swiss National Bank 1927-1932
Bank of Italy 1933-1938
DeNederlandsche Bank 1933-1938
Swiss National Bank 1933 -~ 1938

Bank of England
" L]

" "
f "
" "
" "
n "
" n
" n
" n

L n

" "
n 1"

| "
fl "

B%nk of Fr?nce
|\

] "
n n
n "
" n

European Trips
n n

# Names of those in (2) and (3): W.R.Burgess, J.E.Crane, Norman H. Davis,
Chas. S. Devey. F¢ Abbot Goodhue, G.L.Harrison, L.W.Knoke, G.McGarrah,
Jacques A.Mitchell, Chas.Rist, Sheehan,Lamb & Penn, 0.M.W.Sprague,
W.W.5tewart, John H.Williams, 0.D.Young, A.Sproul, A.H.Wiggin, B.5trong.
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THE GEORGE LESLIE HARRISON COLLECTION OF PAPERS
ON_THE FEDFRAL RESERVE SYSTEM

ILE #2
Drawer #1 CONVERSATIONS Vol I 1926 - 1931
(8 volumes II 1932 - 1935

III 1936 - June 1939
IV July to Dec. 1939
V 1940 30
DISCUSSION NOTES Vol. I II III 4/174to 9/21/33
IVV VI 9/25/33 to 2/4/37
VII% 2/11/37 to 11/28/40

Draver #2 MISCELLANEOUS LETTERS & REPORTS Vol I 1920 - 1931
(10 volumes) II 1932 - 1933
IIT 1934 ~ 1935- 1936
IV 1937 - 1938 - 1939

V 1940
OFFICE MEMORANDA Vol I 1921- 1927
II 1928 - 1931
IIT 1932 - 1933
IV 1934 - 1936
V 1937 - 1938
Drawer #3 OFFICE MEMORANDA Vol VI Jan to Sept. 1939
(4 volumes) VII Oct to Dec. 1939 and 1940
and SPECIAL MEMORANDA Vol I 1933 -~ 1938
(17 folders) II 1939 - 1940

17 separate folders indexed in Vol I and II
but too large to be filed in the volunmes.

Drawver #4 GOVERNORS CONFERENCE Vol I 1921 - 1926
(12 volumes) IT 1927 -~ 1933

ne  ve IT 1934 - 1935
In one velung “{EIV 1936 - 1940(Presidents Conference)

OPEN MARKET INVESTMENT COMMITTEE) Vol I 1926 -~ 1930
" " POLICY CONFERENCE II 1931 - 1933
FEDERAL OPEN MARKET COMMITTEE III 1934 - 1936
IV Mar.1936 - vec. 1937
V Feb.1938 - Dec. 1940
BANKING STUDIES(4 volumes) Prepared by members of the 19ve
staff of the Board of Governors of the
Federal Reserve System.
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MisC. 3 FEDERAL RESERVE BANK
S AN c, #3,5-10M-13-60) OF NEW YORK
OFFICE CORRESPONDENCE
Pt Dnalawrs Oare_Iuna 80, 1062
To Mx. ILink . F ()/)’e— SusyecT: _Jareligon DPoaners al
Fromliliss Bogardus Columbia Ualversity.

‘There are 12 file drawers, with contents as follows (listcd 4in
order filed):

45 ecable books

Black binders. Coples ol cables, ingoing and cut coi 15, eluoot

21l on FRBIY inter offlce yellow memo paper, nmarked et top “"Infornae

tlon

Copy Tor Governor Harrison". (ontents (very bricfly nummrized)

of the 45 books, with titles as typed on labels on each book, arc:

o et J

8.P, Gilbert Acent Gen. Reparations Poyment. lar 1920-lsy 1930.

Cablesrang. One cable book.

Incoming and outgoing cadbles dbetween Gildbert and vorious
FRBNY officers, including Jay, Burgess, McGarrah, Harrison.
Many marked "8trictly Confidential®. 8ubjects: Reparations,
B.I.8., dealings with J.P. Morgan, Bank of IEnglend and
Governor Norman.

Bank for International BSettlements, 1930-1938 Cableprans.

4 cable books,
- B.I.8. (montly signed Fraser) to FRBNY. Also FRaNY

kuuLmeﬁizlko B.I.8. Very few marked Confidential. 8Subjects: 3BIS

orgarization and traunsactions. Many of the FRBNY to B.I.S.
are regular review of money market.

Relchobank, 1925-1938. Ceblepgrons. § ceble books.

Reichsbank to FRBIIY. Iarked "Confidentiol to Governor®.
Many ocigned S8chacht, B8ubjects: Transactions for adcounts of
Relchobank. FRBHNY series of ¢ables on money markct.

Bank of Ragland, 1922-19%0, 16 cable books.

Ca plein white papecr. Inconing and outpgoing cobles
between Bank of England end FRDNY. Many marked “"gtrictly
Confidential for Governor". Many Bank of England signed Norman
and IRENY signed Strong. Bubjecta: Wide range, but mootly
trangdctions of Bank of England with FRBUY, U.S. commercicl
banke, or other foreign cecntral banks.

J Bonk of France, 1926-1938. 6 cable: books

Digitized for FRASER
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Inconling and outgoing cableca between Banque de France
and FRBNY. Some Banque de France are marked “Confidentiel
for Governor" and signed Morezu, Quesnay, or Rist. PRI
signed Strong or Harrison. 8ubjects: Mostly Banque de
Freace account transactions with FRBIY, U.8. commercial
banks and other forelgn central banks.
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Buroncan trips, 1075-1023. 2 ecable books.

Incoming ond oubioiane Iiany marked "Confidenticl for
Governor®. Cadbles by Cirong, Crane, Joy, Harricon, Davis,
Burgess, Sproul. Subjecita: Dusiness in Lonncetion with
visits to forelign ccntral dbanks. lany cables.between
Governor Nornan and Covesnor Sirong concerning the condition
of various Buropcan ccntiral benks, partieuwlarly the

Netherlando Bank.

Personal Cables, 1930-.1925, 1 coble book.

Incouing and outjolsns bedircen leGarrah ond Fracer abt
"B.I1.8., and Herrison. linvked "Personcl Herrison”. BSudbjects:
Europecan financial and nonetesry situwation, B.I1.8., repara-

tions, Young plan.

J RBonea d4' Italin, De Nederlandsche Bonk, Swiss Ilational Banl,
1925-38. &4 cable boolia.
Incoming and outgoing ccobles between foreign baaks and
FRDIY, some marked Confidentizl. Subject: Account transace
tions with FRBHNY.

x Miscellaneous cables, 1925+1932,1940. 2 cable books.

Inconing and outpoing ccbles betveen 31 ceparate central
banks (arranged alphabetically by name of bank) ond FRDUY.
Some marked Confidential. Bubject: Foreign bank account
transactions with FRBIY.

Conversations, 1926-1940. 5 books.

Menos from Goveraor Harrison to Confidential Files, record-
ing telephone coanversetions with foreisn central bankers, particulare-
ly Governozr Norman and Sir Erncst Horvey. Also Treasury officilels
in Washington, and others. Alro records of conversations with
forelgn central bankers, when Jlarrisnoa was overscas. Subjects:

Wide range, but mostly concerning PRINY bank dbusinescs, including
opcn norket operationsa, end foreign central bank buciness, ilnclud-
ing Bank of England crecdit.

Discusnion Notes, 1930-1940. 3 books

Meumoranda reacording oral discussilong concerning ncetinga of
t+he FRDNY Doard of Directors and the Diceutive Commitiec.
Subjeets: Credit poliecy, discount rates, purchase of Covernment
securities.

x‘niaccllaneoun Letters and Reports, 1921-19%0. 5 books
Governor llorrison’s copivs of nis bank corrcespondence,
letters to FR Board of Governors. SJubjects: Mooily eredit policy,
diccount rate, business conditions.

\\Officc Menoranda, 1921-19%0. 7T booksn
daser office nenoranda dbetween linrrison and Stronn; Sproul,
Burgess, ete. Also contains more menoc to Confidentilol Files,
rccoxrding teclephone and verbal conversatloasn.

gpececinl Menoranda. 2 books.
42 gstudics ca. 1933-1939. Secn to be multilithed copices of
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(3)

Epccial nenmoranda written by PRENY officers. Most arce unslgned,
but some are by Burgess, Roelse, Williems. Examples: "llotes
on nechanisn of market for trcasury bills" by Burpgeoss (1937);
Public spending as mean to recovery" by Dr. Willlaas (1936);
¢old problems" by Roelse (1935).

Sunpnlenantary enoranda.
17 maniln folders containling Rescareh Departnent nenos,
answvers to Congreasional questionnnlres, ecte., ete.

Governors Conference, 1921-kd 3 hookn.

includes Index to Minuwbes, mincopsranhed record of meetings
and declalons. From 1934 to 1940 includas the Soerctary's
ninutes, marked Confidentvial.

o Federsl Open Market Commitiec, 1.928-10b0. 5 bookes
lMiinutes (nmultilithed) of the Hxecutive Committco of FOMC.
Sone marked "Preliminary érait", some "Revized draft”.

Banking Studies. & spiral note books, multilithed.
This might be a prclim. Aralt of the Doard Taulking Studles
(p\x'b 191%1) » l

Personal Correspondence.

25 zolders of morc or lcss personal eorrespoadence (very
little to do with Bank businens) arrcnged by correspondent’s
nowe, Xncludes Black, Burgecs, Crowiher, Eecles, Fraser, Gleass,
Hoover, Joys Morgenthau, loracn, Oproguce, Sproul, Swroaug, and
others.

Benjanin Strong.
toteo and memos, co. 1083,

Denjenin Strons, Eurovcan Lrine L025-1923. 2 folders.

Mostly letters (sonc cobles) Iron Jtroug to Harrison, wvhile
Governor Strong wase visiting forcisgn central banks.. lost.of the
letters are addressed personnlly o Governor Harricon, <«nd ave
concerned largely with foreign centrol bdanks and monretary affairs.

Federal Advigary Councll. 5 books
Brovn poeper coverc, Miauteo of the Pederal Advisory Council,
1935-1943., Correaspondsnee, wemos, reports.

Cchles betireen Burpess and Herrison (4in Europe), one folder, 1934

Open Hasket Oporations.
16 monila folders, ca. 1921-1926. Hendwritten notes, typed
reportas, memog. Io order $o0 the file.

Governors Couneil. One folder.
Hendvwritten notes.

Unoorted letters, memos, honduritten noten, working vencrs.
26 rolders, ca. 1921-193%. lio order. All sccn to concern
Bonk business.
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Federal Open larked Committce. One folder.
Typed papers, 1930. With note to give them to Mr. Perkins,

Mead Bill. One foldapy.
Notes and Corrcspondence, 1938-39.

Letters hetween Harrvison and Eeecles. One folder.
Discusges decline in Goveranncnt securities market and busincess
recession, 1937-30.

Federal Reserve System
Correspondence and ¢lippings about FRI, 19k1-194k, after
Harrison left FRBENY.

In addition to the above, folders on the following
subjects, which had little to do with this Bank, were in the
files:

Savings Bond Committee, 1941-42,

Victory Fund Committee, 19hk2-43.

War Finance Comalttee for N.Y, State, 1943/hh.
Monetary Affairs Committee, 1948,

Voluntaery Restraint Committee, 1950-1952,
Committee on Organization of Executive Branch of the Goverament,l9k9.
Life Insurance Coordinating Committcee.
Inflation, 1950-5L,

Economic Cooperation Administration.

Marshall Plan.

Currency 8Stabilization.

T.X.BE.C. Legislation,

Postwar plang.
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ROTZ3:

lr. Corvy ecked me to £ind out vhet restricilons Coluxnbla
imposcd on uge of the files.

Any one wno is eliglble to moe Speelal Collecilouns, Colunbia
Uriversities Libraries, may have accens Lo the uh‘};bﬁn Likas.
Thcy do sereea all users of Spealal Collcebtions, osiucs it ls a
Rare Doolt department, dbut svy seholar who could cabatllsh a
sexrioun Intercest could use thu Pileu, repyroduce parts Ly rcrOJ
anid quote Ireely.

The written statement Ly Govornor Harrison to Coluabia rcads:
“Regstriction on use: Right of scholars to guote dircetly fro
nateriald ia the colleation frecly givon with the col“x‘,ian,
subjeet only to 2ules and rogulatlona of Colunhia Uaivarsiuvy
relevant 4o sueh matters and speclnlly excepting the unpubliched
vritinge of porsons other than nyself which nay de lueluded I
the colleetion.” From a letter of May 2, 1957 froa George L. HNarrlson
to President Kirk.,

Mr. Garvy also told me to ack Mrs. Schwartz (IBER) vho has
& study in the Colnmbia Lidbrary, if UIJER had nade any usce of
the watorial. I could not find HMrs. Schwvaris b COluMo¢a, but one
of the libhrarians in Bpeelal Collceceltlons volundtecrad the iu;oraaoion
that she had been working oa the Harrigon papers aad hzd Jereucd
porta. I aid not call thc NBER.

The listing of the Cable Books charged to Goverancy Marrison in

Correopondaence Files doeon 2ot earrespond exachly to ur lladiuge

at Columbin, but titles and dates are sulficlently closce su thald

J belleve the eeble dboolle ore the same. 1 alse {think the cadvls
books were oripginally Governor jorrlson's files vhich he lodged
froo time to time with Correspondence Files for lack ol offilce
cpace and then retriaved whea he left. The oripginels, or obthoer
coplan, of thc cadbles ehould astill be ia Correspoadence Flles
although it scoms difficult to confirn this.

In swwary, my opinion is that the Harrison filvs ob Columbio
are lar"cly composcd of the confidentilal tranzactlons ol thig
Bank and lorelpa central danks., Wore this part removed Irow the
files, there wrould be very little left worth vreservirzs. I do not
know how much of the confideniial material could be declassed due
to the paasoge of tinme,
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HARRISON, George

Rough Register of Governor Harrison's Papers

2/2/5h 51 Madison Avenue (Kindness of Miss McCarrick)
File 1
File Drawer 1

Bank of England 1940 - outgoing and incoming cables - 1 folio

Miscellaneous, to various countries. Outgoing and incoming
cables, Argentina to Yugoslavia - 1 folio

S. Parker Gilbert - Agent Ceneral Reparations Payments. March
1926 - May 1930 - 1 folio

Bank for International Settlements (BIS)
L folios covering years 1930-1938. Cables - outgoing and ine
coming

Germany - Reichsbank - 5 folios covering years 19251938 - Cables

File Drawer 2

Bank of England Cables, outgoing and incominge.
10 folios, 1922 to 1931

File Drawer 3

Bank of England cables, outgoing and incominge.
5 folios, 1932 to 1939

Bank of France, cables, outgoing and incoming.
6 folios, 1926 to 1938

File Drawer L

European trips, cables, 1926 to 1932 (Benjamin Strong, Pierre Jay,
Jay Crane, George L. Harrison) 2 folios

European trips, cables 1927 to 1932 (to and from following indivie
duals) 1 folio

1927 - Strong, Harrison
1928 - Charles Dewey, George L. Harrison, Benjamin Strong
1929 - Randolph Burgess, Crane, Gates McCarrah, Owen Young
1930 - Harrison, Allan Sproul
1931 - Burgess, Crane, Sproul, Walter Stewart, A. H. Wiggin
1932 - Crane, Norman H. Davis
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File Drawer 4 (Continued)

Cables, Officers and Others, 1933 to 1938 (Centinuation of folio
above) - 1 folio

1933 - Dr. John Williams, A. H. Wiggin, Goodhue,
Dr. Oliver Sprague, Prof. Charles Rist, Harrison,
Crane, Jacques A. Mitchell

1934 - Owen Young, Pierre Jay, Harrison and Sproul.

1936 - Sheehan, Lamb, Penn

1938 « L. Werner Knoke

Personal Cables - McGarrah, Leon Fraser, while at BIS, 1930-1935 -
1 folio
Miscellaneous Cables, Argentina to Uruguay - 3 folios, 1925-1939

Miscellaneous Cables - 1 folio
Bank of Ttaly - 1925-1932 (Banca d'Italia)
De Nederlandische Bank - 19251932
Swiss National Bank 1927-1932

Bank of Italy 1933-1938 < 1 folio
De Nederlandische Bank 1933-1938 -« 1 folio
Swiss National Bank 1933-1938 « 1 folio

File 2 '
File Drawer 5

Conversations
5 folios, 1926 to 1940

Discussion Notes
7 folios, 1930 to 1940

Governors' Conference, Minutes (in 1936 this became Conference of
Presidents) - 3 folios, 1921 to 1940

¢'\" l"’\“:}
/" File Drawer 7

/ office Memoranda
! 2 folios, 1939 to 1940

( Special Memoranda
1 folder, 1933

" 1936

] 192&0

N

“_ File Drawer 6
Miscellaneous Letters and Reports - 5 folios, 1920 to 1940
Office Memoranda - L folios, 1921 to 1936

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



File Drawer 7 (Continued)

Special Memoranda
2 folios, 1934-1940

Open Market Investment Comrittee, Open Market Policy Conference
S folios, 1928-19L0

File Draver 8 Federal Re-
; serve System
Banking Studies - 1940 Prepared by Staff of Board of Governors/{mim)
L volumes. ("Not for release or publication")

Comnittee of the Presidents Conference on Legislative Proposals
1 folder, 1940; 1 duplicate (Prepared by Research Department, Federal
Reserve Bank of New York)

Fiscal Policy (Prepared by Research Department, Federal Reserve Bank of
New York - 1 folder, 1938; 1 duplicate

International Monetary Organigzation and Policy 1937
1 folder

List of Memoranda sent to Messrs. Young, Sinclair, Perker and Hamilton
by Dr. Williams on January L, 1940 on various matters, including exe
cess reserves,lLegislation and the Gold Problem.

Folio of Speeches made by Mr. Harrison.
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COMMITTEE ON THE HISTORY OF THE FEDERAL REEERVE SYSTEM
23 Liberty Street, New York 45, New York

October 13, 1954

Deer Dr. Hart:

Your very helpful letter of the 28th came while I was
enjoying a delayed wacation in the Yhite Mountains, and this ie
the first moment I have had tc tell you how very grateful I am
for thought and time. We get so close to the project that its
problems are foreshortened and its proportions blurred. It is
the greatest possible help to have matters come under the observa-
tion of a trsined mind like yours.

I am bringing your suggestions to the attention of the
Comsittee and 1 am sure they will want me to send their thanks
with mine. I shall hope to be talking to you again on these
matters.

Very sincerely yours,

Mildred Adans
Research Director

Dr. Alfred G. Hart
504 Fasyerweather
Columbia University
New York 27, New York
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COMMITTEE ON THE HISTORY OF TIE FEDERAL RESERVE SYSTEM
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September 29, 1954

Dear Dr. Hart:

A mere acknovwledgement is not enough for such e
thoughtful end helpful letter. I know Miss Adams
will write you &g soon a&s she returns from her vacetion,
Meanwhile, I zhould like to thank you for her and

the Committee.

Sincerely,

Research Agsistent

Dr. Alfred G, Hert
504 Fayerweather
Columbie University
Newv York 27, New York



HART, Albert G,

Columbia University
ntheCitpot RewPork

NEW YORK 27, N. Y,
FACULTY OF POLITICAL SCIENCE

504 Fayerweather
September 23, 1954

Miss Mildred Adams

Committee on the History of the Federal Reserve System
33 Liberty Street

New York 45, New York

Dear Miss Adams:

Here are extensive afterthoughts on our discussion of Tuesday.

To start with, I have been trying to visualize how your Committee's re=

search program could be organized. Ii seems to me you have two basic alterna=

tives:

Digitized for FRASER
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1) You might commission one economist (or one economist teamed
with an economic historian) to do from primary sources a two=
volume history of the Federal Reserve. Your author would have both
ample assistance and any support he wanted from consultantse. If
it proved desirable to have consultants prepare themselves and
safeguard the primary author by working up aspects of the problem,
this alternative would shade off toward the second.

2) You might commission a team of several economists (plus per=
haps one political scientist and ome or more economic historians) to
do & series of primary studies which would add up to coverage of the
history of the Federal Reserve. If you wanted much coordination,
there would have to be one economist who would consult with all the
authors, and himself would write either a summury introduction or a

separate overall volumee.
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Adams, 2

On the first alternative, I would visualize your key economist as putting in full=
time over a five=-year stretoche On the second, I would visualize perhaps 15 man-
years of professional work over the next five years, of which no one man would put
in over 3, and most would put in 1 or 2,

As I told you the other day, you should probably assume that you can command
tne best grade or professional worke The character of the project, the warm
cooperation my Federal Reserve friends forecast will be forthcoming from the
System, the calibre of your Committee, the scale of the budget, amd your sucocess
in starting your roster with Chandler, will all tell in your favore. On the other
hand, it is likely that like the CED or Twentieth Century Fund, you will find
that the best grade of menpower can be hud only in middle-sized lotse. It may be
simply impossible to staff on basis (1). I would doubt that Ge Le Bach (to
nume one man who could do really well on this basis) would be willing to part
for 5 years with Carnegie Tech, risking the future of his promising new center
of economics. If basis (1) was your first choice, the number of possible men
wbuld be smalle In tne older generation there are Williams, Hansen and Viner
and perhaps Ellis; more in my own age group, Bach, Chandler, Seltzer, and per=
haps myselfe. (I am assuming that circumstances bar choosing a bank economist,
or somebody in the System like Roosa, and push your choice back upon the aca=
demic groups.) My guess is That none of those on this list could devote the time
it would take to do such a big job of primary researche

The second alternative has tne obvious drawbacks of large=scale collaboras=
tion, and of course risks leaving holes in the job if somebody drops out, or
if initial planning suffers from oversightse On the other hund, it is adaptable
to the availability of relutively small amounts of time from each member of the

toame If I drew such an assignment, I would be inclirned to put in 60 to 80

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



Adems, 3

days a year for the first two years (partly in brokem time, partly in stretches
of a week or two), put an assistant to work as soon as I'd learned the ropes, and
then plan to break the back of the job with a solid stretch of months in (say)
1957=~ writing then, and revising in a shorter block of solid time luter one My
guess is that this would be a fairly representative reaction from an academic

man of the sort you'd neede

Under this altermative, the problems of subje cts and staff would of course
inter=twine. A few promising topics (listed without much effort to develop a
clean once=over classification without duplications) would be:

1) Atrophy of discount and rise of open=market operations
as the key policy tool.
2) Response of Federal Reserve policy to current business
fluctuations.
3) Re-examination of origins of the System.
4) International relations of the System.
5) FeRe System as political experiment.
You would aim for seven or eight pieces of this or rather smaller scale, I
should think, avoiding such fragmentation as would result from (notably) his=
tories of separate Reserve Banks.

Looking over my Tuesday's list of people you should be in touch with, I am
chiefly impressed by my omission of whole classes of intelligence that count for
your purposesl A lot of the know~how you need must be with the bank economistse-
notably my colleague Beckhart. Mrs. Beckhart (Margaret Myers) still stands ace=
high with my economic=history colleagues as a financial historiane A sound

}?o 5 workmen (with New York base) in finuncial nistory, though less of an economist,
& is Ralph Hidye Then there is a lurge body of experience with designing and

staffing research programs: the CED (T.0e Yntema of Ford Motors, and Howard
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Adams, 4

Myers), Twentieth Century Fund (Dewhurst), National Plamning Association (Gerhard
Colm), National Bureau (Ae.Fe Burns and Steve Saulnier), and of course the Federal
Reserve itself.

I hope all this is some helpe After sleeping on it, I feel as strongly as
I did on Tuesday that you are starting something really worth while, and are en=

titled to all the help economists can give.

Very truly yours

Albert Gallord Hart
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4ART, Dr. Albert G.

COMMITTEE TO STUDY THE HISTORY OF THE FEDERAL RESERVE SYSTEM

September 22, 1954

Dear Dr. Hart:

Miss Adems asked me to send you the enclosed list
which you geve her at lunch yesterdsy. If you have any
further ideas, she would be most grateful to heve them.

She asked me to tell you how much szhe enjoyed
meeting you and to thank you for your suggestions.

Sincerely,

Research Assistant

Dr. Albert G. Hart
504 Fayrwesther Hall
Columbia University
New York 27, New York

Enclosure
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COMMITTEE O8 THE AISTORY OF THE FEDEBAL RESERVE SYOTEM
Huses Ouggested by Dr, Albert G, Hart, 5/21/54

dohn Lintner fiarverd

Johs ¥ililsse Herverd

Aivin Hansen Herverd

Jases Yobin Tele

Hilton Friedunsn Chicege

lavrence H, Seltusy Yeyne Univevaliy, Detrslt
George lslisud Beeb Cernegle Institute of Technology
Lester V, Chsndler Princeton

Jacob Viner Frineston

James W, iugell C\u;w’:}i

dlbert . Hars Colunbie

Howard 8, Ellis Celiforais

Roland I, Hobiusen Horthvestern

Charles B, “hittlescey Univercity of Pennsylvanis
Edvard 8, Shew Brookings Instdtution
Thouas C. Cochran Tniversity of Penngylvenin
Carter Goodrich Columbie
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P HARVARD UNIVERSITY

October 29, 1954

Dear Janice Hunter:

Many thanke for your extremely kind letter of
Cctober 28th, I lock forward to seeing you here whenever you
again come this way.

It is certainly generous of you to offer to go
through the Department's card file:z and compile s roster of the
names of wen speclalizing in monetary economics. I cannot think how
you could scuare such & mortgsge of your tims with the Department.
I think the proportions of the guest might be greatly reduced by
liniting the zelectiun of men to those vho were cutstending (say
A or A - in money and banking and grades of Good or Excellent on
their Cenersls snd Speciels). FEven men in this upper strata who
are presumably fimmly plsced, such as Hauge and Coombs whom you
mention, would be wvorth including. There is slways & possibility
of our working in such people on monographs or contributions of
short papers st some stage in this project.

If you have the time and freedom to do 1%, we might
make a start by teking a list of the really outstanding men over
the pest decade 25 & test run Yo see vhaet the yield might be. What
we would like (ideslly) to have of course is e biographical register
of *hese individuals (2s, for instance, the one thzt hss been published
by the Social Science Research Council of all its Fellows over the years,
a copy of which I obtained some months ago from Dr. Pendleton Herring's
secretary).

¥e are elso interested in the younger men who are doing
vorth while pieces of research, end would be glad to have for & contem-
plated inventery of current financial research a 1ist of the theses in
process 1f that is possible.

I en sure #11 this is asking & grest deal of you and
perhaps when you heve had time to comsider it further, you may want
to vithéraw your generous offer or scale it down to more umenageable
proportions. Do let me know whal you decide.

Sincerely yours,

Miss Janice Hunter
M~8 Littasuer Center
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HARVARD UNIVERSITY

—_——

DEPARTMENT OF ECONOMICS

OFFICE OF THE CHAIRMAN M-8 LITTAUER CENTER
CAMBRIDGE 38, MASSACHUSETTS

October 28, 195k
RECIIW D

0CT 29 1954

\J . i-{ . \\.' AV AN
¥iss Katherine McKinstry ANSWERED
Committee on the History of the Federal ReséifWiSydtem ... ... ___

33 Liberty Street
New York L5, New York

Dear Miss McKinstry:

It was so nice to hear from you, and I promise that
when I am next in New York I shall call you and hope to
have a chance to meet you after all these many years of
corresponding with you.

We have no alumi directory as such of our students.
We do, however, keep several card files: one in which we
try to keep up~to-date addresses, and one of all disserta-
tions completed, separated by special field. We also
keep a file of theses in preparation, by field, but I don't
know if you are interested in man at this level.

I should be more than happy to compile a list of the
men who have written in the fields you mention, but thought
I had better check wilth you first to see how many years you
would want me to go back. On skimming through the file a
few minutes ago I started with men who have taken their de=-
grees within the last ten years, but came up with a good
many you obviously wouldn't want for this particular purpose,
such as Gabriel Hauge and Charles Coombs,

I shall wait to hear from you, and please don't consider
this "an outrageous call" upon me.

Sincerely,

{/;
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HARVARD UNIVERSITY

October 26, 1954

Dear Janice Hunter:

- When are you coming to call at the Bank? Now
that we have the Lindsays (or at least half the team) on the
premises, 1 have been expecting to hear from you.

I am direeting this note to you mot as Dr. W.'s
secretary but on behalf of the staff director for the above
Committee which has office space here in the Bank. We are
compiling a roster of names of promising younger men in the
fieldsof money and banking, international finance, finanecial
history, and to a certain extent in business cycles and
fiscel policy who might be congidered by the Coumittee as
possibilities for certein studies which are contemplated
uader a {ive-year {inancial grant to this Committee from the
Rockefeller Foundation for a program of research on the first
forty years of Reserve System history.

I have in my old files many cards on Harvard Pn.D.'s
in recent years, but of course the addresses are now completely
out of date. The American Economic Association's big directory
ig not due until 1955 and the latest available
American Scholarg which we have here is that of 1951. 1 wonder
whether the Department may not have some up-to-date (possibly
alumni) directory which would help me to track down s number
of Ph,D.'s in the area of monetary economiecs?

I hope this request does not thoroughly intimidate
you, and if there is any burden involved, please do not bother
about it, and above all do not attach any blame to Dr. Williams
for this perhaps cutrageous call upon youy it is entirely off
my own bat. I have recently turned up a biographical register
of the Social Science Research Council Fellows which is a great
help and keep hoping I may come across another such volume but
with a broader coverage of the rising generation.

Best regards,
mc.“ly »

Digitized for FRASER Migs Janice Hunter
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HARVARD UNIVERSITY

See also corpespondence with Dr. Arthur Cole of Harvard
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HAY-ADAMS HOTEL

Washington

MISC, 34.3-15M-8-83

FEDERAL REBppolingaiinstitution COPY ”mm - SEND TO FILES

OF NEW YORK
Committes on History ﬁ:gmmm Code: SRT
*“ " 'SENT BY

MGt

Hay-Adams House —November 29, 1955
16th at H Street, N. V.

Vashington, D. C.

Confirming reservation for Tuesday and Vednesday. Will arrive

late Tuesday evening.

Mildred Adems
MAskn
12/6/55
MISC, 34.3-24M=-1-54 ;
FaA e B ANK COPY OF TELEGRAM SEND TO FILES
OF NEW YORK
SRT Com. on History FR 8ystem

SENT BY

TOs Manazer of Reservations
Hey~Adems Hotel
Vnahinaton, D, Ce

Please cancel reservation for tonight December 6 in nime Mildved Adems,
Thank you.

Milored Kdeme

-
-
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HEATH, WILLIEM U.

HARRIS Trust and Savings BANK

ORGANIZED AS N. W, HARRIS & CO. 1882, INCORPORATED 1907

115 WEST MONROE STREET TELEPHONE: STate 2-8200

CHICAGO 90 ILLINOIS

TRUST DEPARTMENT R E c E l v E D

Digitized for FRASER
http://fraser.stlouisfed.org/

April 12, 1955
APR 14 1955

COMMITTEE ON THE MISTORY
OF THE
FEDERAL RESERVE SYSTEM
Mr. Donald B. Woodward, Secretary
Committee on the History of the Federal
Reserve System
33 Liberty Street
New York 45, New York

Dear Mr. Woodward:

Mr. Clifford S. Young, President of the Federal
Reserve Bank of Chicago, has forwarded to me your letter
of April 4 addressed to Mr. William A. Heath at 230 South
La Salle Street, Chicago, and I have read the letter with
much interest.

My father, Mr. William A. Heath, passed away in
1940 at the age of seventy-eight, having retired some ten
years earlier as Federal Reserve Agent and Chairmen of the
Federal Reserve Bank of Chicago. During his lifetime he
did a most thorough job of reducing personal papers and
files to a2 minimum. Having reviewed the remaining items
only recently, I must tell you that in my opinion they
contain nothing that would be of value to your committee.

’757/1/f

Vice President

Sincerely yo

¥William O, Heath
JMD

Federal Reserve Bank of St. Louis



HEATON, Herbert

June 2, 1955

Dear Dr. Heaton:

Dr. Walter Stewart has suggested that
you might be Iinterested in knowing something of
the history project on which this Committee is
engaeged. I am hoping to be in Minneapolis from
the 2th to the 10th of June, With your permis-
glon I wlll telephone your secretary snd egk if
by any happy chance you might have a free moment
wien I could come to call.

Very sincerely yours,

Mildred Adsms

Dr. Herbert Heaton

Department of Economic
History

University of Minnesota

Minnespolis, Minnesota
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HEPBURN, A. Barton

See also correspondence with COLUMBIA UNIVERSITY
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HEPEURN, L. Barton

May 28, 1954

Dear Mrs. Cushman:

Thank you so much for your letter of May 27th with its
information about the papers and diaries of your father, Mr. A.
Barton Hepburn.

I am glad to know that they are at Columbia and we will
ask the librarian there for further information. Meanwhile, if
you turn up any cther material of his, which concerns his interest
in the Federal Reserve System, we would be glad to know sbout it.

Very sincerely yours,

Mildred Adams
Fesearch Director

Mrs. Paul Cushmen
115 Bast 67th Street
New York, New York
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I1S EAST 67T STREET

May 27, 1954

Miss Mildred Adams

Committee on the History of the Federal Reserve System
33 Liberty Street

New York, N.Y.

Dear Miss Adams:

My mother, Mrs. Hepburn, has turned
over to me for reply your letter of February 15th
regarding papers and diaries of my father, A. Barton
Hepburn.

About a year ago all files containing his
correspondence were turned over to the School of
Business of Columbia University who I am sure will
be glad to cooperate with you.

Should you desire any further information
please do not hesitate to let me know. My mother,
Mrs. Hepburn, is almost 89 years of age so I am
writing in her behalf.

Sincerely yours,
ij\cizzezg4;, lJ C;*ALA-“QUK
Mﬁ.;%u(-

e
P Po,= - p512
Digitized for FRASER
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HEPBURN, A(lonzo) Barton

February 15, 1954

Dear Mrs. Hepburn:

This Committee has been at work for sbout a month
locating and listing the pepers of men who were active in
the early days of the Federal Reserve System. Among those
men, your distinguished husband, with his wide banking ex-
perience and his service on the Board's Federsl Advisory
Couneil, ranks high.

Mr. Hepburn'g record, we find, includes tha writing of
at least two books on colnsge &nd currency, and it may be that
he used up his own notes in prepering these. Dut we are eager
to know whether he left any diaries, or any collection of papers
vwhich bear on banking in genersl, and Federal Reserve banking in
particular. If he did, could you tell us where they have been
deposited, and whether any index of them exists which we might
Bee?

The Committee asks me to thank you for any informe-
tion you can give us in locating what would be a most important
collection. I should, perhaps, add that no writing or publica-
tion is contemplated at this time; we are mainly carrying on an
inventory and preliminary survey studye.

Very sincerely yours,

Mildred Adams

Mrs. A. Berton Hepburn
2 Beekman Place
New York City

Mitkn

Federal Reserve Bank of St. Louis



HERTZ DRIVURSELF SYSTEM

See rental agreement in BROOKINGS folder, dated July 29, 1955

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

HOLLANDER, Jecob

JOHNS HOFKENS X BN VERS XTI KERARY

June 29, 1954

Dear Professor Evans:

I should like to thank you and Miss Lough of
your library staff for your response to my earlier in-
quiry aebout the late Professor Hollander's papers. Ve
had been told that he and the late Professor Spregue
conducted a rather active correspondence with Governor
8trong of the New York Reserve Bank, but thus far we
have not uncovered any trace of the intercheange between
Professor Hollander eand Governor Strong, not even in the
central archives of the Bank.

Miss Adems would like me to convey to you
her appreciation of your assistance and she hopes very
mach that on onme of her vigits to Waghington later on
ghe may visit your University library. 8She is most anxious
not to impose on your staff and will, I feel sure, want to
check, as she has already done at the Princeton and
University of Virginia libraries, on the relevant historieal
collections which may be on deposit st Johns Hopkins.

Again, with many thanks for your cooperation,

Sincerely yours,

Research Assistant

Professor G. Heberton Evans, Jr.
Chairmen

Department of Political Economy
The Johns Hopking University
Baltimore 18, Maryland

km



HOLLANDER, Jacob

THE JOHNS HOPKINS UNIVERSITY

-~ BALTIMORE 18, MARYLAND
i

§EPARTMENT OF POLITICAL ECONOMY June 24, 1954

Miss Katherine McKinstry

Research Assistant

Committee on the History of the
Federal Reserve System

33 Liberty Street

New York 45, N. Y.

Dear Miss McKinstry:

Miss Margaret Lough, of our Library staff, has turned
over to me for reply your letter to her dated June 17.

While I have not checked carefully the materials of
the late Professor Jacob Hollander that are in the possession
of the Department of Political Economy here, I doubt that we
have much, if anything,that would be of interest to you.

Our compilation of Professor Hollander's bibliography,
which unfortunately lists only published items prior to about
1930, contains a few items that you doubtless already know
gbout. His unpublished reports and memorands for the pre-
1930 period ~ if we have any - can be found only through an
examination of his files of correspondence housed in the
office of our Department. If you would like us to look
through this correspondence for reports, memoranda, or letters
to particular people during specified years, we shall be glad
to undertake the task. I must add, however, that should any-
thing be found in his correspondence we could not release it
until authorized to do so by his children (two of whom reside
in Baltimore), but my guess is that we would run into no
difficulty on this point. The real problem lies in loceting
in the correspondence those items of interest to you.

With kind regards, I am

Sincerely yours,

Gl

G. Heberton Evans, Jr.
Chairman
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HOLLANLER, Jacob
JDHNSYHOPKINS/ UNIVERSITY KIBRAREX

June 17, 1954

Dear Miss Lough:

I should like to thank you for your
reply of June 10 to my earlier inquiry.

Miss Adems has asked me to write
to you again to inquire more particularly about
the materials presented to your library by the
late Professor Jacob Hollander. 8She would like
to have, if possible, some idea of the substance
of this collection and to know whether he left
any personal notes, lectures, addresses of his
own in the field of monetary theory and policy.

Sincerely yours,

Research Agsistant

Miss Margaret E. Lough
History Library

The Johns Hopkins University
Baltimore 18, Maryland

km
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+#OLLANLER, Jacob

THE LIBRARY
THE JOHNS HOPKINS UNIVERSITY
BALTIMORE 18, MARYLAND

June 10, 1954

Miss Katherine Mc¢Kinstry
Committee on the History of the
Federal Reserwye System

33 Liberty Street

Yew York 45, Wew York

Dear Miss McKinstry:

We are sorry to report that the University Library does not
have any materisl relevant to research on the Federal Reserve System.
In 1933 Dr. William O. Weyforth, associzte professor of Political
Economy, wrote "The Federal Reserve Board: a Study of Federal Reserve
Structure and Credit Control®, which was published by the Johns
Hopkins Unlversity press. To be certain there is no material here
for Migs Adems, we checked with Dr. Weyforth.

There is no over.all description of the contents of the Hutzler
Collection, but it consists mainly of works dealing with English
economic thought and English economic history since the time of
Adam Smith. In recent years some earlier pamphlets have been added,
as well as writings of some of the French and Germen economists.
There are slso some works of the American nationelist school.

Sincerely yours,

27474—-41 '3 40-17[

Margaret E. Lough
History Library
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ADLLAKDER, Jacob

Miss Margaret E. Lough
Library of the Social Sciences
The Johns Hopkins University
Baltimore 13, Maryland

Dear Misz Loughs

Under a grant from the Rockefeller Foundationm,
Miss Mildred Adams, Research Director for the above Com-
mittee, hes been engaged for the past several months in
locating materisls which would be relevant for later
historical studies of the origins and development of the
Federal Reserve System. In this conmection, she is
much interested in seeking out and listing collections
of private papers-~diaries, memoirs, memoranda, speeches,
correspondence, &nd other materisls--of persons azssocliated
with the Reserve Sycstem, the Reserve Banks, the United
Stetes Treesury Department, &s well as Govermment officiels,
such as Caebinet officers, members of the Senate and House
Benking end Currency Committees, and others vho have helped
to meke fmerican centrel benking history.

In advenced of & visit which she proposes to
meke to Baltimore, she hes asked me to send you thie let-
ter to inguire whether you may have in your mein University
library or in other specisal libreries sny such collections
which would be relevent to research on Reserve System history,
end if so, vhether you might have for our use eny printed
descriptions or annusl reports om the items included in these
collections?

iny essistence which you cen give us during this
present entirely explorstory stege will be much appreciated.

Sincerely yours,

Research Assistant
kn

P.S. 1In psrticulsr, do you heve some over-all description of
the contents of the Hutzler Collection and of any materisls de-
posted with your librery by the late Professor Jacob Hol%:rdor?



dOLTER, Normen B,

August 30, 1955

Dear Mr., Holter:

Mr. Donald Woodwerd, Secretary to this Committee, has
asked me to reply to your kind letter of August 8th in whiech you
give us a snapshot of the first meeting of the board of directors
of the Federzl Reserve Bank of Minneapolis which you attended.

We would greatly welue further details of that kind,
end if you found it coavenient to joi down memories aa they occur
to you and forward them, we would be glad to get them.

Ve have the official records, of course, but for sur-
rounding circumstances and all the background which made for
decisions we are, to & surprising extent, dependent on the per-
sonsl memories of men who were present at the time when those
decisions were made. It is for thet reason that we keep hoping
we may be eble to tap memories of men like yourself who parti-
cipeted in the early work of the System.

Any additionsl information thet you cean send us will
be most gratefully received.

VYery sincerely yours,

Mildred Adems

Mr. Normen B. Holter

A. M, Holter Hardware Co.
113~-117 N. Main Street
Helena, Monteana
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From the office of
DONALD B. WOODWARD

Miss Adams:

This is the letter we
talked about on the phone today.
The envelopes are attached to
explain the delay.

L, McCoubrey

RECr: zp

CONN s HIF10RY

AN T PR
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HOLTER, Norman B.

NORMAN B. HOLTER

HELENA, MONTANA

August 8, 1955

CONMMITTES o) 1s
SGUTEZ €0 THE M8
or it iSTORY
FEDERAL RECLRVE SYSTEM

Donald B, Woodward, Secretary
33 Liberty Street
New York 45, New York

Dear Mr, Woodward:

I was pleased to get your letter announcing the fact that

you intend to write on the history of the Federal Reserve
system, I regret that I am hardly in a position to give you
much information concerning the early history of the Bank of
Minneapolis. The nine Directors had their first meeting

in the basement of the Northwest Ngtional Bank of Minneapolis.
John H, Rich who had been gctive in the banking reform move-
ment was appointed Chairman by Woodrow Wilson. Of the original
Board, John W, Black, Ed. W. Decker and myself are still
living.

The Branch in Helena has been worthwhile and has rendered
good service, I think it is further away than any other
Branch from the parent institution. After serving fifteen
years I resigned about twenty-five years ago and it results
in the fact that I have little information on the work in
which you are now engaged,

Sincerely,
N g
Norman B, Holter

NBH/ j
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July 26, 1955

Mr. E. B, Holter
Helena, Montana

Dear Mr. Holter:

The members of this Committee, knowing of your active interest in
the Federal Reserve System, have asked me to bring to your attention the
history project in which we are ncv engaged, ernd to ask for it your
cooperation.

The project was started in the belief that the time had come for a
new look at the long course of Federal Reserve history. Too many of the
men who created the System were no longer available to tell historians
what really happetied on disputed points. Even their papers werec dispersed
and in certain instances destroyed. Before the losses mounted higher, it
was felt that a real effort should be mede to record memories and locate
correspondence and other papers that might be of value to the historien.

About a year and a half ago the staff sssembled by this Committee,
with the aid of a small grant from the Rockefeller Foundation, began to
interview people wno had played an important part in the System's founda-
tion and development, and to locate and catalogue information and material
which might be valuable tc the historian.

The pilot project was so successful that in June the Rockefeller
Foundation made us a five-year grant to further the Committee's work. We
have been, since July 1954, working with the assurance that we had time in
which to continme the program of collecting memories and papers from the
men who have made the System what it is.

Our executive Girector, Miss Mildred Adams, may already have communi-
cated with you on these matters. If not, she will certainly be getting in
touch with you. Meanwhils, however, we would like to ask whether you still
have the papers which are concerned with your Federal Heserve experience.
Speeches and articles interest us, and particularly the things which have
not been published - the working correspondence, the diaries, the journsals,
the memoranda which show what happened when, and why. We would like to know
anything you care to tell us about the whereabouts of such papers, their
bulk, their condition and their arrangement. If you are ready to dispose
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of any you mey have, we would be glad to assist in putting them in an
appropriate repu.itory. If you are not ready, we hope you will remember,
in providing for their disposition, that such contemporary working papers
are the very stuff of 1life for an historian. Yours are needed by the
historians of the System you helped to build.

I will hope to hear from you about this.

Very sincerely yours,

Donald B, Woodward
Secretary

P.S. I =m sending you this letter at the suggestion of Mr. Henry

Koppang of Kansas City, who says that you were largely responsible for
getting a Federal Reserve Branch th Helena
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THE HOOVER INSTITUTE ' AND LIBRARY

ON WAR, REVOLUTION, AND PEACE

Digitized for FRASER

R E C ESTSr@rg’,Tﬁersity

tanf ifornia
MAY 2 @ﬁpril 1955
COMMITTEE ON ThHE HISTON
OF THE v
FEDERAL REBERVE SYSTEM

Miss Mildred Adams

Committee on the History of the
Federal Reserve System

33 Liberty Street

New York 45, New York

Desr Miss Adams:

A copy of your recent letter was forwarded to me
in Washington. I recall having forwarded your letter to
Miss Miller. This is routine with us in all requests for
access to the Hoover Archives. Normally, I have passed
them on to the archivist who, in turn, communicates with
Mr. Hoover's office in New York.

I am confident that nothing can be done now until we
£i11 the archivist!s position. I have lined up a number
of possible candidates and it begins to look as though we
are centering upon one who may be a very happy solution
to the problem. At that point I would suggest that we
renew your reguest for access.

I am sorry that our visit here was so short. That
was ny fault.

With best wishes,
Sincerely yours, ﬂw~"ww

ECin

C. Easton Rothwell
Director

CER:DGM

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



Digitized for FRASER

http://fraser.stlouisfed.

THE HOOVER INSTITUTE AND LIBRARY

ON WAR, REVOLUQM PEC' V E D

STANFORD UNIVERSITY
Stanford, California

19 April 1955 APR 21 m

COMMMTIEE ON THE HISTORY
OF THE )

PEDT (AL nuitavE SYSTEM

Miss Mildred Adams

Executive Director

Committee on the History of the
Federal Reserve Systenm

33 Liberty Street

New York 45, New York

Dear Miss Adams:

I would like to acknowledge receipt
of vour letter of 15 April to Mr. C. Easton
Rothwell, who is at present on a trip to
the East Coast.

Mr. Rothwell is not expected back
in the office until the end of this month.
Your letter will be brought to his attention
immediztely upon his return to the Library.

Sincerely yours,

Dosswe G Wl

(Mrs.) Donna G. Millen
Secretary to Mr. Rothwell

org/

Federal Reserve Bank of St. Louis



HOOVER LIBRARY

April 15, 1955

Desr Mr. Rothwell:

After I returned to Rew York, I looked up our
correspondence sbout the Hoover papers in sn effort to
dispel the sura of gloom which had hung sround it.

Aecording to our records, I s ufraid that the
smog is traceable to Miss Bernice Hiller. The trein of
events is as follows. On Ugoember 9, 1954, ve sent you
our first inquiry ebout the Hoover papers., Almost &
month lster, on Januery 4, 1955, we had & short note from
Migs Miller seying that you had forwarded our letter to
her, that "Mr., Hoover has no official pspers in his files,*
and that, *The files, being purely personal, sre not open
open for research.®

You can readily understand that both those
sentences pusszled us, aithough thet bewilderment msy heve
risen from nothing more important than & misinterprete~
tion of the words “officlel™ and "files.®™ ¥e promptiy
telephoned Migs Miller for further informetion and were
then told thst, ™A1l official papers of Mr. Hoover are
in the Nationsl Archives at Washington.® Doubly puszsied
by this tine, we wrote Mr, ¥Weyne Grover, hesd of the
Rationasl Archives, and were told that, "The Retional Ar-
chives has no collection of Herbert Hoover papers for the
Presidential yeers,®™ but that such pepers were supposed
to be st Stanford.

8o there vwe were, back around the same track to
the point where we had started. It wes then that I de-
cided to mske & personsl journey to Stanford during my
fortheoming visit to Celifornis in sn attempt to solve
the mystery.
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I send you this "history® in part to correct
my own izpression thet we had hed a letter from 8tanford
on the matter, and in pert to clear your office of any
action but a routine forwerding. HNow that I understand
the underiying situstion, I also understand the confuaion
in which we stumbled., The necessary notstion hes been
jut into our files, snd we will await with interest the
naming of & new archlvist.

It wvas delightful to be st Stanford and to talk
with you snd Mr. Fisher about the Hoover colleotion, I
shall hope to come agsin some day, perhaps to delve into
the papers thempelves,

Gordinlly yours,

Mildred Adsma

¥r. Easton Rothwell
Hoover Library
Stanford University
Pslo Alto, Californis
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Committee on the History of the
Federal Reserve System

oare_1/28/55

o Miss Adams

M. Burnett

FROM

REMARKS

Herewith correspondence on Herbe:r‘t
Hoover papers. Inguiry would seem to
be completed, vnless you still wish
to do some checking when you go to
California.

I have made a source card -
attached, Also, notes from the Natidh-
Archives letter have been added to
the large name card for Hoover,

Didlitized for FRASER
httpT77iraser.stiouisied.org
Federal Reserve Bank of St. Louis




GENERAL SERVICES ADMINISTRATION

National Archives and Records Service
Washington 25, D. C.

RECEIVER., », 1055

ST e B T
Yived % F IR
u:lc,'i i { }-,‘.‘;.

Marguerite Burnett

Committee on the History of the m"’"’"‘*""u??;g?ﬁ RISTOTY
Federal Reserve System FEDE. . L. RESCAVE SYSTEM

33 Liberty Street
New York 45, New York

Dear Madam:

The Archivist of the United States has ssked me to reply to
your letter of the l4th, in which you requested information concerning
the papers of Herbert Hoover, particularly for the years 1929-1933.

In an article, "The Papers of the Presidents," by Buford Row-
land, in The American Archivist, 13(1950), 209-210, appoears the state-
ment "President Hoover's White House papers are in the Hoover Library
on War, Revolution and Peace at Stanford University, Palo Alto, Calif-
ornia,"

The Netional Archives has no collection of Herbert Hoover
papers for the Presidential years. It does have, however, countless
documents from, to, or about him during 1929-1933. These are located
among the records of the various Federal agencies to whose functions
the subject matter of the documents pertains. The National Archives
has no list of such documents. The preparation of such a list would be
a project of considersble magnitude. In connection with the preparation
of publications of the papers of Abraham Lincoln and of Thomas Jefferson
the editorial staffs of those projects recently sent to the National
Archives representatives, who spent several months inventorying the papers
in the National Archives of those former Presidents of the United States.
Should your Committee see fit to send a representative to the National
Archives to survey Herbert Hoover items, the fullest cooperation of the
staff would be extended to him.

The National Archives has many of the records of Federal depart-
ments or agencies headed by Herbert Hoover. These include .he United
States Food Administration, the United States Grain Corporation, the
Department of Commerce, and the Commission on Organization of the Executive
Branch of the Govermment. Records accessioned through June 30, 1947 are
briefly described in Guide to the Records in the National Archives, Wash-
ington, Govermment Primting Off'ice, 1943.

Very truly yours,

Wteid Foramhbin

W, Neil Franklin, Chief

Digitized for FRASER .
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Federal Reserve Bank of St. Louis



Committee on the History of the
Federal Reserve System

patg dan -13/5;'

Miss Adams

TO

M. Burnett

FROM

REMARKS

I finally reached Miss Miller,
secretary to Mr, Hoover, on the phone.
She gave me the information that al)
his officiad papers are in the Natioh-
al Archives. I have made a sourfes

The additional information (see
my note at foot of YIetter) about

uw(,\ At d o G B
Didlitized for FRASER % r

http://fraser.stlouisted.org ,’w C(
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RECEIVED

HERBERT HOOVER

JAN 5 125

Flite, astr £-2/80
COMMITTEE CN THE HISTORY
OF INE
FREMAL RESERVE SYSTEM

The Waldorf Astoria Towers
New York, New York
January 4, 1955

Miss Marguerite Burnett

Committee on the History of the
Federal Reserve System

33 Liberty Street

New York 45, New York

Dear Miss Burnett:

Dr. Easton Rothwell, Director of the
Hoover Library has forwarded on to me your
letter of December 9th.

Mr. Hoover has no official papers in
his files. If there are other specific ques-
tions, I would be glad to try to get them
answered. The files being purely personal
are not open for research.

Yours sincerely,

A}

v

Bernice Miller
Secretary to Mr. Hoover
Tk, elb o Moas Watlo  1]13/5€ 0
QY oPfccad papsio ‘( e ovven @ e bat'@ Cuduve,, Wadd,
'l. / !/ ' . " j‘ /)@
,6{e_e_ /&.«W //lw:mmu a:’CL« i, Peim 3 o eccoaX
f lan wlabion. wbl (ki [Zolocal , 37,)&%
o e well erlaxed .
h7%
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Dscenmber 9, 195k

The Hoover Library on YWar, Revolution & Peace,
Stanford University,
Palo Alto, California,

Gentlemen,

%e have been informed that the official and private papers
of Herbert Hoover are on deposit in the Hoover Library at Stanford
University. However, we do not know the extent or nature of the
collection,

Could you please inform us whether you have there all the
Hoover pavers concerning the period when he was President, 1929 = 32,
and if so, whether they may be consulted for scholarly research, Have
they been listed or indexed®

Also, @@ you have a record of research work already done by
any others on the papers of this perioed, in connmection with theses,
studies or articles? It might be helpful if we oould correspond with
such persons,

If some papers relating to t his period are deposited else~
where we should appreciate your letting us know their location and
whether they are available for research purposes.

Our Research Director, Miss Mildred Adams, will be grateful
for any information about these papers that would facilitate our re-
search in this pericd.

Very truly yours,

/ ’/ v,‘ﬁ

v

Airmail, Marguerite Burnett

Federal Reserve Bank of St. Louis
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January 1k, 1955

Mr, Wayne Grover, Archivist
National Archives,
Washington, D.C.

Dear Mr, Grover,

¥e have been informed by Mr, Herbert Hoover's secretary
that all his official papers are located in the National Archives, We
are particularly interested in the period 1929 = 33 when he was President.

May we inquire just what papers of Mr. Hoover you do have,
Would it be possible for us to obtain a listing that would indicate the
extent and nature of the collection?

If you should know of any other collections of the Hoover
papers that are deposited elsewhere we should appreciate your informing
us of their location.

Thanking you in advance for any assistance that you can
give us, I am

Very truly yours,

Marguerite Burnett

Digitized for FRASER
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Federal Reserve Bank of St. Louis
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AND LIBRARY ON VAR, REVOLUTION,
HOOVER INSTXEBTFEACE, Swanford Uuiversity

HERBERT HOOVER

Stanford University
California

July 15, 195l

Dear Miss McKinstry:

Mr. McLean of the Hoover
Library has sent me a copy of your
letter of May 26th to him,

As the Federal Reserve System
was created before my time in public
life, I have no data bearing upon
that subject. However, you will find
my experience with it fully set out
in Volume III of my Memoirs.

Yours faithfully,

Jlod T TE

Miss Katherine McKinstry

Research Assistant

Committee on the History of the
Federal Reserve System

33 Liberty Street

New York 25, New York



STANFORD UNIVERSITY

THE HOOVER INSTITUTE AND LIBRARY ON VAR,
REVOLUTION, AND PEACE

June 17, 1954

Mr. Philip T. McLean

Librarian

The Hoover Institute and Librery
on ¥War, Revolution, and Peace

Stanford University

Stanford, Celifornie

Desr HMr. McLesns

Thank you for your helpful response
to my earlier inguiry. It waes kind of you to
refer my 21l too generazl request to Mrs.
Nickel, end I shall be much interested in
learning from her whether the Herbert Hoover
Archives may contain materisls vhich are
relevant to research in Reserve System history
being now undertaken under the guidance of the
above Committee through funds made available
to it by the Rockefeller Foundation.

Sincerely yours,

Research Assistent

Digitized for FRASER
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THE HOOVER INSTITUTE AND LIBRARY
ON WAR, REVOLUTION, AND PEACE

Digitized for FRASER

Stanford University
Stanford, California

June 11, 195)

Miss Katherine McKinstry

Research Assistant

committee on the History of the Federal Reserve System
33 Liberty Street

New York 25, New York

Dear Miss McKinstry:

In response to your inquiry of May 26, 195L, I am sorry
to say that a search of our manuscript and general archival
materials has produced nothing which would serve Miss Adams
in her research.

There is, of course, the possibility that pertinent data
can be found in the Herbert Hoover Archives. I am referring
your letter to Mrs. Hazel Lyman Nickel, Archivist of the
Herbert Hoover Archives, asking her to reply direct to you
in this matter. I trust she will be able to help you.

Sincerely yours,

Y |
C/%izf.;».//m s

Philip T. McLean
Librarian

PTM: Jr

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



HOOVER INSTITUTE AND LIBRARY ON WAR,
REVOLUTION, AND PEACE

May 26, 1954

Mr. Philip T. McLean

Librarisn and Consultant in Research

Hoover Institute and Library on War,
Revolution, and Peace

Stanford, California

Dear Mr. McLeans

Under a grant from the Rockefeller Foundation,
Miss Mildred Adems, Research Director for the shove Coumit-
tee has beon engaged since mid-January in loceating and
1isting meteriels relevant to leter historical studies on
the origins and development of the Federal Reserve System.

Since it will not be possible for her to undertske a
trip to the West Coast for some time to come, I am taking the
liberty of sending you this letter to ask whether you may have
available for our use some printed guide to the historical
collections on deposit with your Library, or, if not, whether
you or some member of your staff could tell us whether you
have any collections of menuscripts, memoirs, memoranda, cor-
respondence or other personal pepers of individuals formerly
connected with the Federal Reserve Board or the individusl
Reserve Banks, the U. 8. Treesury Depertment, and other
Govermment officials, such as Cabinet officers and Senate or
House members of the Banking and Currency Committee. We
ghould also be glad to know about any materials which you
may have received from the eststes of leading private bankere,
or of monetzry economists.

This 13, I recognize, a large request. Ve will be
most grateful to you for amy deseriptive reports which you
cen send us on your Library's collections.

Sincerely yours,

Research Acsistant

Digitized for FRASER
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HOPKINS, Harry (Papers)

November 23, 1955

Dear Mr. Kshns

Thank you for your letter of November
22nd with its additional information on the
pepers of Herry Hopkins. We are glad to know
that microfilming of Mr. Hopkins' correspondence
vith Mr. Marriner Eccles can be done for us, but
we have no immediate need for that being done
at the present time.

Again, many thanks for enlightening
us in this matter.

Very sincerely yours,

Mildred Adams

Mr. Herman Kshn, Director
Franklin D. Roosevelt Library
Hyde Park, New York
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HOPKINS, Herryy

GENERAL SERVICES ADMINISTRATION

Digitized for FRASER
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National Archives and Records Service

Franklin D. Roosevelt Library
Hyde Park, New York

NOY <2 1955

Miss Mildred Adams.

Committee on the History of
The Federal Reserve System

33 Iiberty Street

New York 45, New York

Dear Miss Adams:

This is in reply to your letter of
November 15, 1955.

A search of the papers of Harry Hop-
kings in this Library has revealed only a small amount of
correspondence with Mr, Marriner Eccles that would be of
interest to you. Microfilm copies of this material can be
fumished for $4.00.

There appears to be nothing else in
the Hopkins papers that would be of value to your project.

Please let me know if you wish us to
proceed with the microfilming,

Sincerely yours,

Ao fo

Herman Kahn
Director

Federal Reserve Bank of St. Louis



XW HOPKINS, Harry L. YPapers)
RO RGN

Mr. Herman Kahn

November 15, 1955

Dear Mr, Kshni

It wes kind of you to reply in such detail
concerning the papers of Frederic A, Delano, Harry L.
Hopking and Henry Morgenthau, Jr,.

About the papers of Mr. Hopkins, we are par-
ticularly interesated in sny contact he mey have had
with the Federal Reserve System or 1ts officers. Is
there, for instence, correspondence or memoranda con-
cerning Mr, Marriner Eccles, Mr, Allsn Sproul, Mr,
Adddph Miller, Governor Sesy of the Richmond Federsl
Reserve Bank, Governor Norris of the Philedelphia
Federsl Reserve Bank? Are there papers which touch on
the bank holidey of 1933, the Federal Reserve Act of
1933 or the Federal Reserve Act of 19357

Any search which can be made concerning
these subjects &nd individuals will be &n indication
of how valuable these pepers mey be for our purposes.

We are most grateful to you for your kind-
ness in this matter.

Very sincerely yours,

Mildred Adams

Mr. Heman Kﬁhn, Director
Franklin D, Roosevelt Library
Hyde Park, New York

Digitized for FRASER
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HOPKINS, Harry
November 4, 1955

See under KAHN, Herman
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AUSFORD, W, D.

REC E({WEEE}}E Prow COMPANY
MAHA, NEBRASEKA

WILLARD Eziﬁﬁﬁtﬁg&ss April 8, 1955
C'JM‘“T‘EE ON THE HIZTORY
F THE
SEDERAL RESE.RVS SYSTEM

Committee on the History of the Federal Reserve System,
33 Liberty Street,
New York 45, N.Y,

Donald B. Woodward
Secretary

Dear Mr, Woodward:

Mr, Hosford died in late 1951, In so far as I know
there is nothing remaining here in our files which would be of
any use to you, Should anything which might be of interest to
you show up, I will be only too glad to send it along.

Sincerely yours,

&W@x“{: v

WDH, Jr
MN
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HOUGHTELING, Mrs. James

See under DELANO, Frederick A.
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{OUSE, Edward M.

January 13, 1956

Miss Emma H. E. Stephenson
Acting Reference Librarian
Yale University Library
New Haven, Conn.

Dear Miss Stephenson:

This will acknowledge your letter of Jamuary 12, containing
the information we requested concerning the Edward M. House and
Francis G, Newlands collections.

We wish to thank you very much for your prompt response.
The data will be very useful for our records.

Very truly yours,

Marguerite Bumett
Research Associate

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



10uon, Edvard M. (Pzpers)

Yale University Library
R E c E ' v E QCW Haven Conneéticut

James T. Babb a? John H. Ottemiller

Librarian JAN13 1955 Donald G. Wing
COMMITTEE O THE HISTORY January 12, 1956 Associate Librarians
OF THE
FEDERAL RESERYE SYSTEM

Miss Marguerite Burnett, Research Associate

Committee on the History of the Federal Reserve System
33 Liberty Street

New York 45, New York

Dear Miss Burnett:

The information which you request concerning the Edward M. House
Collection and the Francis G. Newlands Collection in the Yale University
library is as follows:

7 ced b The Edward M.House Collection,
{ tansetel ¥
bood

1. Approximately 678 cubic feet for manuscript files.
162 linear feet for manuscript boxes,
" 105 u "  for reference books,

2. Approximately 150,000 manuscript correspondence sheets,apart
from manuscripts of official records,

3. Typewritten lists of House and Polk correspondents. Photostat
copies can be supplied at cost,

4. No restrictions beyond approval of Library Committee upon
recomnendation of curator,

The Francis Griffith Newlands Collection,

1. 45 linear feet for books and pamphlets
15 " " #  manuscripts (62 letter file boxes, & large
drawers in file cabinet. )

2, Collection uncatalogued,

3. No inventory has been made for circulation. The material in the
collection is made up of 1) Bound volumes of speeches,reports and
proceedings of conventions, Congress, etc.; investigations and
hearings of committees and commissions; books relating to the
subject of Newlands! legislative interests; Congressional Record.

2) Bundles of printed documents used for measures. 3) Fnvelopes and
folders of papers relating to interests.4) Letter files,1898-1918,
5) Personal and family matters,

L, Permission to use this material must be secured from Mrs, ®dith
(Newland) Johnson, or Mr.Arthur B.Darling, the Keeper of the Collection.

Yours ve

e o e ‘/@‘ W__,

Emma H.E. Stenhenson
http://fraser.stiouisfe Acting Reference Librarian
Federal Reserve Ban /[ Buis
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HOUSE, Edward M.

Qe 1 12[S ¢

/,_j/ 1/1% /5 &

January 9, 1956

¥r, James T. Babb, Librarian
Yale University Library
New Haven, Connecticut

Dear Sir:

As we have received no reply to a letter of inquiry we sent
on December 12, addressed to "The Library, Yale University", we be-
lieve it may have gone astray, and are therefore taking the liberty
of sending a copy of it for your attention.

We shouldsappreciate very much your directing this letter
to the proper authority in your library who would have the inform-
ation we want.

Very truly vours,

1 /]
A g/\

Yo

Marsuerite Burmett
Research Associzate

Federal Reserve Bank of St. Louis
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HOUSE, EDwerd M.

December 12, 1955

The Library
Yale University

Gentlemen:

We have been informed that the papers of Col, E. }i. House
and of Senator Francis G. Newlands have been deposited in the library
of Yale University. May we trouble you toc send us a description of
thesetwo collections, covering theqestions listed below.

1. How many linear feet or other ueasure of shelf space does each
collection occupy?

2. Approximately how many items are included in each?

3. Has any listing or inventory been made of which we might have or
make a copy?

he Have any restrictions been put on these papers as Lo literary
rights or use by properly equipped rescarch students, and if so,
what?

Vie shall be most grateful for your coopcration in securing
this information for us.

Very truly yours,
'i./"\

v
Marguerite Burnett
Rasearc!; Associate

Federal Reserve Bank of St. Louis



HOUSE, EDward M.

Letter of March 30, 1954 from YALE UNIVERSITY (filed
under YALE) mentions that House collection is there.
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HOUSE OF REPRESENTATIVES
OF UNITED STATES

See correspondence of June and July, 1954, filed under
BANKING AND CURRENCY COMMITTEES
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HOWARD, Mr. ct So
See correspondence of January, 1956 filed under CANADIAN BANKER
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HUEE, Florrimon

FEDERAL RESERVE BANK
RECEIVED OF BOSTON

APR 7 1955

COMMITIEE ON THE MISTORY
OF TNE
FEDERAL RESERVE SYSicM
April 6, 1955

Mr. Donald B. Woodward, Secretary

Committee on the History of the Federal Reserve System
33 Liberty Street

New York 45, New York

Dear Mr. Woodward:

We have your letter addressed to Mr. Florrimon
M. Howe relative to historical documents which might be
in his possession.

Mr. Howe resigned from this bank on January

1, 1918 and died about fifteen years ago.

Yours very truly,

Robert B. Harvey —_
Vice President and Cashier

MED
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HUNTER, Janice

See correspondence October, 1954 uner HRRVARD UNIVERSITY
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HUSTING, Faul O.

February 28, 1956

Dear Miss Harper:

} It was kind of you to send us a copy of Alice Smith's
"suide to the Manuscripts of the Wisconsin Historical Soclety®
with its description of the Husting papers. I was sorry, however,
to find that this Guide is 12 years out of date and that the
Richard Ely collection, which has a certain importance to us,
was not at that time catalogued or described.

Also I note that the Robert La Follette collection was
not then open to public use. Could you tell us if there have
been changes in regard to these two collections? We would very
much like to know what is in the Richard Ely collection and
whether it includes papers of interest to students of monetary
affairs in general and the Federal Reserve System in particular,
We also would like to know whether the Robert La Follette col~
lection was opened to public use after 1944, end whether among
its amall group of Congressional papers there might be any
materiel concerned with those problems of the Federal Regerve
System which ceme up in Congress during his incumbency.

Any light you can shed on these matters will be most
£ratefully received.

I will see that a check is sent you to pey for the Smith
Guid@-

Sincerely yours,

Mildred Adems

Miss Josephine L. Harper
Manuscript Librarian

Wisconsin State Historical Society
816 State Street

Madison, Wisconsin

Federal Reserve Bank of St. Louis



HUSTING, Paul O.

February 3, 1956

Miss Josephine L. Harper
Manuseript Librarian

Wisconsin State Historical Society
816 State St,

Madison, Wisconsin

Dear ¥iss Harper:

This will acknowledge your letter of January 31 giving us
information about the Paul 0. Husting papers. We wish to thank
you very much for your prompt and c ourteous reply, which gives us
just the data we need,

Would it be possible for us to obtain a copy of "Guide to
Manuscripts of the Wisconsin Historical Society“ (19his), to which
you referred?

Your offer to assist us further is appreciated.

Very truly yours,

iy {4

llarguex;'ita Burnett

Digitized for FRASER
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JUSTING, Paul 0o« cow = < 74

The State of Wisconsin

STATE HISTORICAL SOCIETY
816 STATE STREET

Madison 6, Wisconsin
January 31, 1956

e CLIFFORD L. LORD

Q“: ﬁ; §'v E;OQDR DIRECTOR

L
Pk

McNEIL
Miss Marguerite Burnett, Research Associate ASST. DIRECTOR
Committee on the History of the PFederal FER 9 o
Reserve System R R
33 Liberty Street LR e e
New York 45, New York [ ¢

Dear Miss Burnett:

In reply to your letter of Jamary 23, our Society does have custody of the

Paul O, Husting Papers, and I shall try to answer satisfactorily your four
questions:

1. The Husting Papers occupy approximately 13 linear feet of shelving.

2. The collection contains 25 manuscript boxes and 24 volumes of letterbooks.
Each of our manuscript boxes holds an estimated 400-450 sheets. The bulk
of the papers filed in the boxes consists of correspondence arranged
chronologically.

3. The collection is not indexed in detail by subject or by name of correspondents.
A description of these Husting Papers msy be found in Aliece E. Smith, ed.,
X‘ de to cripts of the Wisconsin Historical Society (1944), 97-98.

4. The Husting Papers are open to use by any properly equipped research
student. The collection was acquired by the Society many years ago before
literary property rights were much discussed., Thus, the literary rights
were not and have not been specifically deeded to the public by the donors
of the papers.

If you have additional questions, please write to me again.

Sincerely yours,
. ,_\f/(., i ]\é:wzc»c /t/. 7 «é\,,j_‘ ~

Josephine L. Harper
Mamuscript Librarian

Digitized for FRASER
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HUSTING, Paul O,

January 23, 1956

State Historical Society
Madison, Wisconsin

Gentlemen:

- We have been informed that the private papers of Paul O,
Busting (1866 - 1917), Former Senator from Wisconsin, are on deposit
with the State Historical Society of Wisconsin. May we trouble you
to send us a description of the collection covering the questions
listed below,

1. How many linear feet or other measure of shelf space does the
collection occupy?

2, Approximately how many items are included?

3. Has any listing or inventory been made of which we might have or
make a copy?

L. Have any restrictions been put on these papers as to literary

rights or use by properly equipped research students, and if so,
what?

Your cooperation in supplying us with this information
will be greatly appreciated.

Very truly yours,

\A y7
Y WA=

Marguerite Burnett
Research Associate

Federal Reserve Bank of St. Louis



HUTZLER COLLECTION

See correspondence Masy, June, 1954 with Johns Hopkins
University filed under HOLLANDER, Jacob
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cce: Miss Adams HYDE, Edwin

April 23, 195k

Mr. Bdwin Hyde, Creaid I
REichmeond, Va,

Dear Ad:

Hiss Mildred Adams the Research Director of this project
will be in Richmond to visit the Federal Heserve Bank on Friday,
April 30 and Honday, May 3. In view $f your interest in the subject
I thought you might be willing to talk to Miss Adams a little if your
time permits. She will telephone you soon after arrival.

The explorstory project of this Committee is nearing
completion and we have jJjust filed an applicatiocn with the Rockefeller
Foundation for a larger grant of funds to extend the Committee's
activity for a considerable period. No one can be sure what will
happen urtil the Foundation acts, but we have hopes.

May I add that Miss Adams is a most esteemed friend with
whom I have had associations for a number of years on the London
Sconomist and in other adventures.

#ith warmest regards,

Sordially,

Yonald 5. Woodward
Secretary

DBW s lw

Federal Reserve Bank of St. Louis
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