
21, 1956

Dear Bob*

I am enclosing a cop/ of a l e t t e r
froa Dr« I*ogsdon# Xou mey have sent out toe
check to Columbia before you le f t for the west*
and i f ©of this i s a l l taken care of» Other-
id se* i suspect he wovtiLd be most grateful i f
he cotild have i t this weak*

Cordially jours,

Mildred A âms

Dr. Hobert D̂  Calkiag
the Brookings Insti tution
722 Jackson Place »• V,
Washington 6f B# C#

Enc*
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LOGSDM, RICHARD H<

COLUMBIA UNIVERSITY
in the CITY of NEW YORK

Nev York 27, N. Y.

Director of Libraries

May 17, 1956

Dear Mr. Woodwards

Thanks much for your letter of May 8 reporting that the Com-
mittee on the History of the Federal Reserve System has voted a
grant of $15^0 to Columbia University for use in the Libraries in
organizing the Vanderlip papers*

I will hold the letter to the Trustees until the check is
actually received, at which time we will proceed with the work.

We have not forgotten the proposal that a separate Foundation
request be prepared for this project and will have something ready
in due course.

Sincerely yours,

Richard H, Logsdon

gw
cc: Mr. ̂ aughman

Mr. Donald B. Woodward
Committee on the History of the Federal Reserve System
33 Liberty Street
New York 45, New York
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From the office of
DONALD Bt WOODWARD

R E C E I V E D

MAY 1 0 1955 May 8 , 1956
COMMITTEE ON THE HISTORY

Attached i s Mr* Woodwards

note to me, I am passing i t on to

you, together mth the copies of the

le t t e r s , I did not change Dr. Logsdon's

le t t e r in accordance with our conversation

Lucilla McCoubrey
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8, 1956

£r» Richard H# Logsdon, Director of libraries,
Coltuabia University,
Hew Tork 2?, Hew Tsrlu

Sktsr Br« Logsdom

Enclosed i s a letter to t he Trustees of Columbia
University giving formal notification that the Coaalttee
on the History of the Federal tesGrve System has voted
a grant to the Columbia University Library of $1,5>QO* for
use In organizing the Vanderlip Papers.

The Comirittee i s very trndx interested In and warraly
endorses your activities,

?«sry truly yoursf

Donald B» Woodward

Wdtlm
Enclosure
eat Ifiss Adaas
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lfayr 8 f 1956

Trustees of Colmsahia University,
Colmrfcia University,

lork 27f New fork*

Gentlemen t

This l a t t e r ^ i l l €X)Batitute formal notification
that the Coisiitte© on the History of the Federal M&mrre
Systism has voted a grant to the Columbia University Library
of $1,500. for use in organizing the fanderlip Papers*

truly yoursf

Donald B# Woodward

DBWtla
ce? :Sias Mildred Admm
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February 23t 1956

Dear Mr* Sproul;

I an so glad that you like the iim of a pilot
grant to Columbia for vorking the Vanderlip papers* Hr#
Voodvard is in Soutli Carolina at the asonent» but I kaon* he

be as pleased as I ttft«

As for the drafts of l e t t e r s to Kr# Lefftngwll and
Hr« ¥ i l l i s , I have mad© no change on the lat ter* If Anything
could persuade him* that l e t t e r certainly should*

As for the Leffingwell letter» I am afraid that
uni@ss his atteation is Qpsoific&lly directed to treasury
papers, he may reply a^ain in general terns. X have there-
fore suggested a parsgraph to be interpolated on your second
page* I do hope that this time the aystery of those treasury
papers may b© solved* Xf v© could get both the Leffingwell
and the Willis collections, i t woald. be vonderful*

Gratefully yours.

Mildre'd Adams

ttr* Allan Sproul
33 liberty Street
New lork 45f ̂ . I-

Enc.
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COMMITTEE ON THE HISTORY OF THE FEDERAL RESERVE SYSTEM

33 LIBERTY STREET, NEW YORK 45, NEW YORK

TELEPHONE: RECTOR 2-5700, EXTENSION 286

ALLAN SPROUL, Chairman
W. RANDOLPH BURGESS
ROBERT D. CALKINS
F. CYRIL JAMES
WILLIAM MCC. MARTIN, JR.
WALTER W. STEWART
JOSEPH H. WILLITS
DONALD B. WOODWARD, Secretary
MILDRED ADAMS, Executive Director

Dear Miss Adams:

With cooperation of

THE BROOKINGS INSTITUTION
722 JACKSON PLACE, N. W.

WASHINGTON 6, D. C.

February 21, 1956

Enclosed are copies od drafts of letters to Mr. Leffingwell
and Mr. Willis which I would like you to go over, noting your suggestions
for their improvement.

The idea of a pilot grant to Columbia University for working
over the Vanderlip papers makes sense to me, particularly in view of our
larger program with respect to such papers, which depends upon the
continued enthusiasm of Columbia for its success, I suggest that Mr.
Woodward put the proposal in definite shape for the next meeting of the
Executive Committee, despite the present frozen condition of our project.

Yours faithfully,

Allatt Sproul

Enclosures

Miss Mildred Adams,
33 Liberty Street,
New York 45, N.Y.
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COLUMBIA J.WIVERSITI

February 20, 1956

Btar Mr* Sprouls

JLs w&8 suggested a t Princeton. Mr. Vooch*ard tfed I talked with
8r# l#ogsdon (on Thursday* February 16thJ about th*s Columbia
project, md also ab^ut the keffingwill t,n& T&Tker Vi l l is

On the f i r s t matter, Dr. London was understandably disappointed
that the ComittM did not f e i l i tself e:ble to ^iva fr t̂t i t s ovn
or to take tht in i t ia t ive in ^ettlag frcn otli^r funds, flui $35fOOO
"Ui®y aiMfd i f CbiysMr i s to go ahead vith tnie id©& of a oeater for
bankers1 p^p«ri» I t a^^as that a l l d«pfertiaental request* far foundation
money must &Q throi^h UMI President's office a t Colyeibiaf so that the
road i s not *a ol«*y and Qulsk as I t wuXd &«?« S»«a if i

Dr. ILo ŝdoa und era tends tlie edainistrt t ive
for the decision* wsd will ^o vh®n.d to fr&iae his request through r
channels, f t \4XI be most grateful for Coxitlttaa b&cidr^* and v i l l l e t
us knov ^hen he i s rm,dj for i t .

Before f-rrivlng at that conclusion, we spent .gome time
the Vaaderlip eoliectioii aad i t s haadliEg s s « t r i s l run

ColtssbiiEi coii3.d figure costs* I t i f • rioh collectdor-i, but tm% i s
good ord@r v4ien i t arrivod. Dr. hogudon figures that i t vHX f i l l ebout
& hundred fi le boxes tfeee fineliy put in sheipa* He estiva tag that $l f 500
will b% the t^ost of eortinfi oz$«miaingt filing and asking & r®£&?®®&$
l i s t ing vhia^ v i l l render the papers useful to students. 7hi0 figure
l i e s betwe«n the $2,840 f?hich the l ibrary of Congress estiBrtes th#y
spent on processing tki Ogden Mills papers and the $1#QQQ per collection
vnich VR3 m earlier guess discuised bj the Executive

Ion v i l l rettoaber that e year ago (on Febru&ij 21f 1955) # in ft
period %ixm we ver« trj^lng to figure &h©md ittftt money waa needed for
*hich porposeot tho Executive Comirdttee set aside |H#000 m a twkd out
of ufaich the costs of handling collections could be pmid* I t occurred to
me in the course? of this conference with &r» l*ogsdon tbfcty In th» present
tenuoii3 ste.te of this bankers1 collection ide&» » e H ®on@y might be
Almost as greet en aid to Columbia as Hie big isoney which v© cannot give*
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2/20/56 - 2 -

On exploring th is , I found that i f w could give the idea, and T)r»
l^ogsdon'e cooperating sp i r i t , a boost with actual expense money for the
Vanderlip collection, i t would b@ a very good move* Mr* Woodward i s of
the saae opinion &n& would, I think, l ike to make that recommendation
at the next meeting of the Executive Cosnsittee.

Such a move becomes even oore important in view of our desire
that, Coj-u&bif? take the Leffingvell and F&rker Willis papers. On the
on© hand this i s just the sort of thing vhich the Executive Committee
was eon tempi© ting l e s t ye^r vhen setting aside the paper-handling fund*
On the other, i t will go a long wey toward backing up the varath of our
urging that Columbia teke on this matter, and tov&rd justifying Tfr*
Logsdon'a cooperation in the eyes of his possibly more skeptical asso-
ciates . In view of the effort® already made on the strength of our
urging, I think we owe him this tangible support*

Dr. Logsdon made i t clear th&t the LeffingweXl and Parker
Willis papers vould be welcome a t COIU&DJLA* X vULX send you Memoranda

he twtfol ituM you Wfit« Mensrs* Leffingvell pnr* Willis, Jr»

yours,

Mildred Adorns

Hr# Allan p
33 Uberty Btrmt
»ew foHc 45, N. I .

c*c» - Mr. Donald B.
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tta on Parker Willis

TO{ Mr* Allan Sproul
FROKi Mildred Miss
fittEt February 20, 1956

&$ I think you lcnovf t&e papers of H, P&rker IHJLULa were le f t by

will to Ms son, P&rker B, ¥1111 s, vho i s In the Federal Reserve Bank of Boston*

In March of 1954 Mr» Parker B, Willie told cie th«t hie father* 6

papers &re in the Vill ie house in Strten Isl&nd# &nd are in two lots* thos*

papers cone#rning the period tip to 1920 ci*ae out of the Willis houee in Washing*

ton, v«r© put into four or fire boxes, and stor*d in the eellar of the Staten

Island ho\iEa* Payers since 19*0 (draft&f Hftfifgif eorr^spcndsnce, i*tc»)

are in the att ic*

Mr« VilXls offered &t th-xt conference to go over tae p&per$ and

s©@ if they i n c i t e d i t f i l l of Talue to u@# provided ik&t you ^ould ask for

a two weeks* leave of absence for aim on that ground*

>fy QVR preference* as you knovf would be for the papers to go

intact to Columbia, to be sorted* cl&seififtd §mi c&talofe'ued there hy p#opl#

^ho have no faalljr stake in aay of the old controversies in wiich am vas

concerned* fhe Qbiversity i t se l f has an tntentat in the papers^ sttiaaing xroa

Br« Vill is9 position as a member of the faouLV> an{^ ^ voiald hope that tae

faaily was about ready to l e t go of them. After a l l , &T* Vil l is died in

1937* vh.leh If n9*»rly tvaatgr years ago.

Mildred
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COLUMBIA
•

Haaorandma on Leffirewall papers

TOI Mr. Allan Sprcul

TWMt Mildred Adsms

DATOs Pebru&ry 20t 1956

How that Columbia has assured us that the Leffingveil

are velcoae there (reported to you in my l e t t e r of February 20th) f you

ffifiy vant ¥^at information we have on those papers to serve as beck-

ground for e l e t te r to ttr* Leffingvell* the situation i s && follows!

Me» l#effin&vell w&s on© of the f i r s t *elder statesmen* visi ted,

X sav him in January 1954j found him. very hos^itable, M&S assured tiiat

he "fierer kept diaries or black books of memoranda and that the papers

•with nhich he *ras ©oooemed "wiiile h© wag in the treasury h&fe stayed

vi%h the treasury** He offered to have a volume of speeches, a r t ic les ,

e tc . bound for us, &n& kindly did so*

Xvo aonthi la te r (March 22, 1954) X *eat to the Treasury, sad

la talking with one of the officials (Kr* Willias Hsffelfinger), asked

¥here the Leffing-fcrnll papers weret Hr, 3«ffelfinger replied that Mr»

I»ef.fin§well h©d taken vith him 20 boxes (volumes?) of •preee-eopy boxes*

•when he le f t the Treasury* When I £ot b&ck to Hew 2ork I phoned Mr»

to ask uher© this a&terlal was, and after a considerable

Hr» i^e-ffingwell replied, *9h ~ I had forgotten about that*

I guess they aunt be in th^ basement of «y house*M

In 1955 Hr» Vbodvard wrote Mr, Leffingwell along with a

long l i s t of "elder statesmen9 asking about papers and got back a

reply vhieh, after referring to ®? earl ier v i s i t and his | i f t of the

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



2/20/56 - 2 -

bound ?ol\aao, went on to s*y# WI e,fcve the beet &aeouat. I could of vhet

happened cad «hy in lqy published ©seays end &ddressei sos# of vhloh

written in the earlier d«ys &ft€r the events nsd vhile isy

fr#sh» Bimtii ' i If th^re i s an/thing I can do to help you or

i-dems further I shr.ll be gl&C to do 8O«W

Against that background, I would hop* that * request for

a s^arcli ^hich would turn up the boxais of *pr#»«-eopy books* brou^it

frc^i the Treasury, and the deposit of th«m in Columbia, ^ e r e studeate

oaa nm ihmi might be fruitful*

Mildred
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January 31* 1956

Dear Dr. BrughEan:

I t occurs to me that your search for the Vreelantf
papers Right be mrde • b i t easier i f you had in hand the precise
statement of Congressman Vreeland's son concerning the g i f t . I t
i s , of course, possible that the present Mr, Vreel&nd, vtio i s
president of the Salamanca Trust Company, said Columbia vhen he
aeant Cornell, or that his secretary r.isunderstood hi»« At any
rate , this l e t t e r may make i t possible to find some notation in
the archives,

Meam&lle Miss Janet Bogardus suggests th£tf as these
vere the papers of a Congressman, they mi^ht have been given to
the law library a t Columbia. She assumes you have looked there,
but I pass the suggestion on for vtMtt i t may be •worth*

Thanks ever BO much for your good aid.

Cordially yours*

Mildred Adams

Dr. Roland Baugbman
801 Butler Library
Columbia University
Hev lork 27, H. T.

Enc*
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SALAMANCA TRUST COMPANY

Salamanca> N» Y*

Nov. U$ 1955

Miss Mildred Adams
Executive Director
Committee on Histoiy of the Federal Reserve System
33 Liberty St.
New York 45* H. X#

Dear Miss Adamsi

Upon the death of jay father^ Edward B* Vreeland,
in 1936> we sent all of his books and papers which he had
accumulated during his years in Congress to the Columbia
University library* As I recall it there was very little
correspondence in connection with the Federal Reserve Act*
lou will undoubtedly find these papers on file at the
Library*

Very truly yours

s# 2* f* Vreeland

President

EPV/cs
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COLUMBIA UNIV.

, Wesley c#
(Papers)

January 3, 1956

Dear Br* Baughaani

lhank you eo much for lending us a
copy of the inventory of the Wesley Glair
Mitchell papers at Columbia. It is so thorough
and informative that any scholar visaing to
use the papers in the future will want to go
through the T̂ hola listing, but we hare noted
several Items appearing to have special interest
for us*

We have typed a new front peg* for
the inventory because we mistakenly stamped it

the Committee stamp ^hen it arrived*

.Again mcny thanks for letting us
look through this important research tool,
which we enclose herewith*

Very sincerely yours,

Barstein
Assistant

\Dr» Bolend Baughisan
&Q1 Butler Ubrary
Columbia Uiiiversity
Kew lork 27, H* !•
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December 27, 1955

Bear Dr« I#ogsdoiu

In NovQ&ber» the 4th &nd 18th respectively,
Kiss kda&s wrote to you requesting certain information
tbout *hft papers of Vguslap--CL^JUtchftXl end Congressman
Edward B, Vreel$nd T ĥicb we understand tre dejx>sited

For fear les t ihese l e t te rs went astray and
did not raeeh your desk, I E£ enclosing copies of both,
Va Vlll be most ripprecic.tivc of tny information you
caai give us on these two importRnt collections*

Very sincerely youre,

Irma Burstein
Assistant

Dr. Richard Logsdon
Director of Libre.riee

University
Torkj N. T#
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COLUMBIA UNIV.
LOGSDOa, Richard

November 18, 1955

Dear Dr. Logsdon:

In our perennial search for papers , we are to ld t ha t
mate r ia l accumulated by Edv*rd B, Vreeiand ves sent In 1936 to
the ColiSRbie University l i b r a r y .

Congressmen Vreelfind1^ son seys t h a t , es he
there \ms not much vh.ich concerned the Federal Reserve Act, but
because of Mr, Vreelrnd 's prominence in monetary a f f a i r s during
h i s years in Congressf ve vould l i k e to l i s t t h i s co l l ec t ion v i th
others* Cpn you give UF some idea of hov l a i f* i t i s in terms
of l i n e a r fe«t end/or mmbpr of it«*ast Has eny inventory been
made, and i s the col lec t ion open for research uset

Also I note tha t i t i s simply in *the Columbia Uni-»
v e r s i t y Library*11 I assume t h i s means i t i s in Butler I#ibrary>
but i t may be in the Business School l i b r a r y . Could you l e t us
knov about t h i s .

I think we wrote you vhi ie you were abroad asking for
equivalent information about the Wesley Mitenel l col lect ion* We
•will be g ra te fu l for any information you can send us*

Cordial ly yours ,

Mildred Ad&ms

Dr« Richard Logsdon
Director of Libraries
Coliasbia University
Nev York, N, T.
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COLOMBIA EJNIV,
MITCHELL, Wesley (Papers j

, 1955

Dear Dr. Logsdon*

Vt ftre presently ongf.ged in trying to itaadftzdlM the in-
formation HI have- nbomt vmrloUfl collection?*, enr1 wfl neer* | h i t of
help from Coltfuibit , so wa turn to you*

tTe underatfind that the Vesl^jf Mitchell collection i s at
Columbiat end IM iiee^ RJS Eiuch in^onnrtion about i t en It fvcllsble.
We would, of course, Xlk4 i l i f t ing , if lhat 1 | AT«iXabl*| In any
form 7,̂ hich v*o could copy- Could -wx? -loo heve l inear feot of shelf
space occupied and number of ltflftftj actual or ftpproximetef vhich are
included? We WlCLd be f i iy t;rr:te.ful#

Also mey I rak \tiether any progress has been mudo in
getting the fenderllp collection to Columbia? Once a collection
of that kind is found, one elvayi tm*§ fire, flood or mice until
it is safely housed in proper ••fiwmllnft Hi tre particularly
hopeful **bout thtt one.

C yours,

Mildred

Dr. Richard Logsdon
Director of Libraries
Columbia University
New York, N, I.
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LOGSDON, Richard

REC EIVED

[NEWYORK27.N.Y.]

COMMITTEE ON THE HISTORY

DIRECTOR OF LIBRARIES .
FED'RAL RESERVE SYSTEM

August 30,

Miss Mildred Adams, Executive Director
Coiranittee on the History of the Federal Reserve System
33 Liberty Street,
New York k$. New York

Dear Miss Adams:

Thanks much for the postscript on the Irving-Van Wort
matter. The information you gave me jibed so with our own experience
that we are inclined to "close the file11*

I have just received a most encouraging letter from
Mrs. Dudley Schoales* I will have it copied and will enclose it.

With all good wishes•

Sincerely yours,

Richard H. Logsdon

gw

enc#

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



COLUMBIA (Dr. Logsdon)

August 19, 1955

Dear Dr. Logsdon*

One further postscript from another friend on the
matter of the Yan Wort family - this co:?>es from e generation
younger then the source of earlier information*

% friend, who has spent her life in that general
neighborhood, says she always understood that there -was *
good deal of Washington Irving correspondence in the family
consisting of letters written to the four nieces and ne-
phews* She thinks they were later published *as for a big
library,* but this i3 hearsay»

Would you let me know when this quest comes to en
end? Hy curiosity about what happens next is always in-
tense*

Cordially yours*

Mildred Adams

Dr* Richard Logsdon
Director of Libraries
Columbia University

Tork, H. T #
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VAfl WORT
COLUMBIA

August 19, 1955

Dear Louisei

I t vas extremely good of you to take ti&© from
your vacation to answer nay l e t t e r about the fan Wort family*
and tft&t you have to say sheds an interesting l ight on then*
I wlH discreetly pass on. this information to the head of
l ibraries at Columbia tfeo asked roe if I could find anything
out, and I .know i t v i l l he helpful.

tav our Committee name spelled out in
initials before, and it r&ther makes me sneeze. I vill
tell you ail about it next time I see you.

Shanks for messages to Aunt Gertrude* I knot-r
she would love to see you If you are ever in the Vestport
vicinity. Best greetings to Dana,

Devotedly,

Mildred Adams

Mrs* I&na Backus
Sands Point
Fort iaaMagtoa
Long Island, H-2V Xork
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.ol'ise LAIDLAW BACKUS
S U W M I T OF ECHOES

H'LLSDALE. NEW " '
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LOUISE LAIDLAW BACKUS
SUMMIT OF ECHOES

HILLSDALE. NEW YORK

V p l W
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VAfl Vi'ORT, M r s .

July 21, 1955

Dear Lou5.se:

I wonder if by any chance you can help in the identification of e Mr«
Van Vort, vhose Midi! i s said to live on forty acres of land et 8ftn£e Point.

The story MM brought to ne by Dr. Logsdon ufco i s librarian of Colom-
bia University, flt- v u told thet Mrs. Van Vort was & descendant of Vashington
Irving end thht ehfe had & great library which belonged to Irving, Her husband
i s said to have been I man of considerable we*lth« In the gret t dsya of
Thosias Lipton, he i s supposed to h&ve had t magnificent yacht and to have cut
quite a figure in tib* sailing world. Presumably hia money v*f nede in finance*
but no one h&s been able to find any trace of hia in the usufcl research aids
euch a« Who's Vhp or Poor's Register of Directors. He died six yerrs ago and
therefore should have been kaovn, even though a recluse, by people living on
the Point.

I thin^ Dr. LogedOQ i s a l i t t l e uncertain ! • to whether this i s a l l
a story conjured out of Mrs. ^01 Wort's imagination or whether her husband
really did cut a. figure in the financial and sailing worlds. He reports the
house to b© very much mm dovn, and the whole story might be a flpaent of the
imagination. On the other hand, he cannot quite dismiss i t in that casual
fashion*

Anything you can t e l l me about the Van \/ort fasdly would be of great
help* If you or your mother knev them, we sight be able to get to the bottom
of this curious affair .

I hope a l l goes well with your family and that the summer i s a good
one* lou will be sorry to hear that Aunt Gertrude i s failing badly*

Affectionately,

Mildred Adams

Mrs. Dana Backus
Sands Point
Port Washington
Long Island, H. I*
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July 20, 1955

Mr. Allan Sproul
33 Liberty Street
Sew lork 45, Sew York

Dear Mr, Sproul:

At the meeting yesterday noon with Mr, Woodward and Dr. Loghsdon,
Librarian of Columbia University, more interest was shown by the
latter than h&s hitherto been seen from any one of Columbia*s officers.
After hearing specific data on twenty-five banking personalities whose
collections sound worth the effort of arranging and housing, Dr.
Loghsdon now appears eager to go ahead, so eager that at the end of a
discussion of funds, he said, ttDonH let*s wait for a final decision on
funds. If there is anything you want quick, like the Vanderlip papers
(which are rich in early Federal Reserve aaterial) we could go after
them &t once." It was agreed that joint effort on the part of the
Coaimittee and Columbia would be irresistible* A draft letter to Mrs.
Vanderlip is under way.

Funds are, of course, still needed, but the $35#000 mentioned
earlier need not all be secured at once. If they can have 115,000 for
the first year, and $10,000 foi each of two succeeding years, they will
be all right• Mr. Voodward will mention this specific paper-handling
need to Lr. Korman Buchanan of the Rockefeller Foundation when the two
meet in August.

It is a pleasure to report, after long silences, that Columbia
is glad to provide the paper handling we need at a price that no
longer sounds like a major barrier.

Faithfully, and cheerfully,

Mildred Adams

P.S. Mr. Reyburn's first installment has just come in.
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[NEW YORK 27. N. Y.]

iff AY hi 4 fyO^; ORAL HISTORY RESEARCH OFFICE

1O4 BUTLER LIBRARY

COMMITTEE ON THE HISTORY
OF \HZ

^DERAl RESERVC SYSTEM 2 3 M a y

Mrs. Singer
Federal Reserve Building
33 Liberty Street
New York, New York

My dear Mrs. Singer:

Please forgive us for being so slow
in sending you the information you requested* Miss Tillier,
as you know, is no longer here, the office is in the process
of reorganization, and I fear that for the past two months
the word "efficiency" has largely dropped from our vocabulary.
I hope we are beginning to reinstate it at last.

As for the memoirs and the restrictions
upon them: Prom our correspondence file I gathered that the
following are the memoirs in which you are interested. Please
correct me if they are not.

Mr. Henry Bruere - Open for use*
Mr. W.W. Cumberland - Open for use.
Mr, James P# Curtis - Open now for use.

i Mr. Eugene Meyer - Interviews not completed; no
manuscript available as yet#

Mr. Chester Morrill - Closed until five years
after his death.

Mr* Jackson Reynolds - Open for use.
Mr. James P. Warburg - Closed unti l Mr. Warburg

gives permission for use.

If we can give you any further help or
information, l e t us know and we wi l l do our best.

Sincerely,

Elizabeth Rumics
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BROWN, Oourtney

May 9, 1955

Bear Dr. Brown

Tou may remember conversetions ant! correspondence la te in Mprch
with Mr. Spreul &nd «ith me on the subject .-of Columbia's interest in h?ving
financial papers relating to the history of the Federal Reserve System, par-
ticularly as concerns flsv Tork, deposited in the Columbia library for the
use of students*

On Karflh 22nd I hf.d the pleasure of talking vith Dr. Lossdon, Mr.
Baugh&an and Wat* WtTTfitOTI in an attewspt to define and to clarify just what
i t wu that this CoTiHittee had tn Kind and what Col?isibi& Bight like to do
about i t . the BAderttaadlSg viien \m ported Vttfl that those gentlemen would
then drt.ft & mesorandua ^lich vould go to you end to this Committee, thet
ffi3saorfendum vould afterv&rdB serve as bs.sis for your conversation -with Mr.
Sproul,

Mr. Spro.il no>,r ssks M to find out what jnay have been happening to
the j&eisor&ndiui and to those good ideas in the period -which has elapsed since
that conversation. If the project, es outlined, seats unsuited to Columbia*s
aisis and fac i l i t ies , lie would appreciate void from you before moving to d is -
cuss i t in other $uartftr#«

Very sincerely yours,

Mildred .Adams

Dr» Courtney Brovn, Dean
Graduate School of Business

Administration
Columbia University
Sl« York, 8. T.

;

. ' •

1

i

\
\v

\
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April 18, 1955

Miss Claudine Tillier
Oral History Research Office
Columbia University
Bev York 27, K.X.

Dear Miss TillierJ

To 2$" horror I find on re&cing the files that I never thanked
you for the time you devoted to Miss Adonis snri me on January id̂ th.
I fe&r I brought to the office a dreadful habit fro® homes com-
posing • letter in my mind so carefully that I feel it has been
written arc sent. Please forgive sny rudeness. *fe have often made
us© of the information you gave us, but only just now have we be«£un
to try to transcribe interviews.

Meanwhile, there are other question® to ask you. Firsts could
you tell us the extent of the memoirs of Chester C. Davis. Miss
Adams talked with him recently in Berkeley. He told her he had
been interviewed by the Oral History Project. Since he was for a
long tine active in the Federal Reserve System, we are anxious to
list among his papers his conversations with your project, even if
he did not discuss the Federal Reserve specifically.

My second question applies to all the memoirs listed in /our
letter of January 31st. ifhat are the literary rights in these
memoirs? la It the same for each of them, or is each memoir
treated differently? This information will go into the register
of papers we are compiling for use in this project.

We are already much in your debt for the help you have given,
and very grateful.

Very sincerely yours,

Mrs. Singer
Research Assistant
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BROWN,

March 14, 1955

Courtney:

I am glad to learn iron* your letter of March 1 that Columbia
is receptive to the idea, broached in my letter of February 23, concerning
the possible deposit, with the University, of financial papers relating to
the history of the Federal Reserve System.

In order to pursue this matter to the best advantage, I
suggest that Director Logsdon and Mr* Baughman, of your library, have
their conversation with Miss Adams, our research director, and that
then we make arrangements for this group and Haggott Beckhart to meet
at lunch or dinner with us. With whatever underbrush there i s , cleared
away, we ought to be able to determine whether mat proposal fits Columbia's
needs and aspirations*

If Messrs* L>ogsdon and Baughman will call Miss Adams,
sure a convenient time and place of meeting can be arranged.

Sincerely,

Allan Sproul

Dr* Courtney Brown, Dean,
Graduate School of Business Administration,
Columbia University,
New York, H. Y.
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WJS, Courtney
C O P Y Columbia University

in the City of New York
New York 27, H. I.

Graduate School of Business
Office of the Dean

March 7, 1955

Mr* Allan Sproul
Committee on the History of
the Federal Reserve System

33 Liberty Street
New York 45 > New York

Dear Allan;

I have discussed with Richard Logsdon, Director of Libraries, the suggestion in
your letter of February 23 that Columbia become a depository for papers left by
bankers and other leaders in the world of finance. I am delighted to report that he
is much interested, as indeed I am, in the possibilities. In fact, we have been for
some time acquiring collections of this kind, especially if the person involved has
had some association with Columbia or the flew York area. Since the acquisition of
manuscript collections requires staff and space, we have been operating on a modest
scale# However, unless they are substantial in size, the three collections you men-
tion (Willis, Leffingwell and Untermeyer) could be handled without difficulty under
our present program.

Columbia has a very comprehensive acquisition program for printed material in
the field of American history broadly defined to include business and industry. The
library is also rich in older material including the Seligman Collection of some
35,000 volumes covering economic histoiy in all of its phases.

All of this is by way of saying that your proposal for a Library of American
Finance, famous throughout the country, is a logical extension of our present acti-
vities# We should welcome an opportunity to develop it further with you as a means
of getting a better idea of the financial implications.

Perhaps your schedule would permit coming to the Men!s Faculty Club for lunch
or an early dinner to determine whether we should accept your interesting suggestion
and to fix the next steps. Haggott Beckhart, together with Messrs. Logsdon and
Baughman of our library, should probably join us from the Columbia family, and you
may wish to bring Miss Adems and others• My secretary will phone to make arrange-
ments if this seems desirable.

In the meanwhile, Messrs. Logsdon or Baughinan may wish to confer with Miss
Adams previous to the discussion.

Sincerely yours,

C.
Courtney brown
Dean
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BROVfl, Courtney

RECEIVED

FEB 241955
COMMITTEE ON THE HISTORY

OF THE
FEDERAL RESERVE SYSTEM

February 23. 1955

Dear Dean Brown:

On behalf oithe Executive Committee of the Committee on the
History of the Federal Reserve System, I am asked to put into more formal
terms the suggestion made to you by Miss Adams, our research director,
in conversation on January 24tb and generally approved by you.

In the pursuit of memoirs, correspondence and other original
material concerned with the history of the Federal Reserve System, this
Committee is struck with the realization that there is in New York, the
financial center of this country, no famous monetary library which draws
to it the papers left by bankers and other leaders in the world of finance«

We feel this lack especially because, from time to time, we
find ourselves called on to recommend a scholarly repository for papers
uncovered in the course of our researches. Our policy has been to suggest
the Library of Congress in the case of statesmen, and a regional university
or college when family interest in such an institution was obvious« For
example, we have been instrumental in getting the papers of Ogden Mills,
one-time Secretary of the Treasury, to the Library of Congress; we are
now urging that the papers of John Skelton Williams, an early Comptroller
who came from Richmond, be deposited in the University of Virginia*

This policy does not, however, meet the need for a we 11-equipped
center for the papers of financial men whose reputation has been made and
influence exercised in New York City, or which for various reasons may not
find a proper resting place in the Library of Congress or regional educational
institutions* At the present time such papers tend to stay in bank vaults or
family basements, when they are not dispersed among relatives or destroyed.

Whereas Harvard has the Baker Library, and Princeton the
Benjamin Strong Collection of International Finance, it would seem logical
that Columbia, oldest and greatly respected institution of higher learning in
New York City, should have a Library of American Finance which would
become famous throughout the country.
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It is in the hope of encouraging the creation of such a library
that we have asked whether Columbia would be interested in having us
recommend its hospitable shelves as a repository for financial collections
relating to the Federal Reserve System which would seem to be at home
the re« We would like, for example, to be able to recommend to their
owners that the papers of the late H, Parker Willis, one of the architects
of the Federal Reserve System, be moved from his residence on Staten
Island to the Columbia University Library; that the papers of Mr. Russell
keffingweii, lately in the Treasury, now oi J. P . Morgan, who received
an LL«B, from Columbia in 1902, be designated as destined for Columbia;
also the papers of the late Samuel Untermyer, lawyer and head of financial
inquiries, who was one of Columbia's sons. These three are cited merely
as examples of the possibilities that exist.

Obviously, problems will arise in connection with the
receipt an© storage of such papers* Collections will come in various
stages of arrangement, they may have to be sorted and classified, they
would certainly have to be handled in such a way as to make them easily
available to scholars. We would very much appreciate word from you as
to what facilities exist at Columbia for these services, and how far the
University might be prepared to go in welcoming financial papers of the
kind we have in mind*

I an; signing this in behalf of our Executive Committee, which
includes Messrs. W« Randolph Burgess, Robert Calkins, and Donald
Woodward, at their request, and with the approval of the full committee
whose names appear on the letterhead.

Yours sincerely,

ALUN SPROUL
Allan Sproul

DT* Courtney Brown* Dean,
Graduate School of Business Administration,
Columbia University,
New York, N. Yo

c . c . - Dr, Richard i-oghsdon
Director of Libraries
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D R A F T

COMMITTEE ON THE HISTORY OF THE FEDERAL RESERVE SYSTEM

Dear Dean Brown:

On behalf of the Executive Committee of tki6 body, I am asked to put into
}lf /If/:- »<*t#*r'rejc***A 4it ' .

more formal terms the suggestion made to you in conversation on January 24-th and
A

generally approved by you.

In the pursuit of memoirs, correspondence and other original material con-

cerned -with the history of the Federal Reserve System., this Committee is struck -with

the realization that there is in New York, the financial center of this country, no

famous monetary library which draws to it the papers left by bankers and other

leaders in the world of finance.

We feel this lack especially because, from time to time, we find ourselves

called on to recommend a scholarly repository for papers uncovered in the course

of our researches. Our policy has been to suggest the Library of Congress in the
UH<••• •'• ' ' ••

case of statesmen, and a regional college when family interest in such an institu-
i\

tion was obvious. For example, we have been instrumental in getting the papers of

Ogden Mills, one-time Secretary of the Treasury, to the Library of Congress; we are

now urging that the papers of John Skelton Williams, an early Comptroller who ceme

from Richmond, be deposited in the University of Virginia.

This policy does not, however, meet the need for a well-eouipped center

for the papers of financial men whose Seme has been made and influence exercised in

New York City, At the present time such pat>ers tend to .-•'star in bank'vaults or

family basements, when they are not dispersed among relatives or destroyed.
£ J a i tt'-Whereas Harvard has the Baker Library, and Princeton the Benjamin Strong iif-?f-

Collection of International Finance, it would seem logical that Columbia, oldest and

in&Bt respected G&«tke institution^' of higher learning in sievr York City, should have

a Library of American Finance which would become famous throughout the country.
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It is in the hope of encouraging the creation of such 8. library that "we

have asked whether Columbia would be interested in having us recommend its hospitable

/?/ .• * fitter* "

shelves as a repository for financial collections which would seem to be at hoipB

there. ¥e vould like, for example, to be able to recommend to their owners that the

papers of the lete H. Parker Willis, one of the architects of the Federal Reserve

System, be moved from his residence on Staten Island to the Columbia University

Library; that the papers of Mr. Russell Leffing-well, lately in the Treasury, now of

J. P. Morgan, who received an LL.B. from Columbia in 1902, be designated as destined

for Columbia; also the papers of the late Samuel tfntermyer, lawyer and head of

financial inquiries, who was one of Columbia's sons. •

-These three are cited merely as examples of the possibilities that exist.

Obviously, problems will arise in connection with the receipt and storage

of such papers. Collections will come in various stages of arrangement, they may

have to be sorted and classified, they would certainly have to be handled in such

a way as to make them easily available to s-tudente. We would very much appreciate

word from you as to what facilities exist for these services, and how far the
A

University might be prepared to go in welcoming financial papers of the kind we have

in mind.

I am signing this for~tfee-four- members of our Executive Committee, Messrs.

¥. Randolph Burgess, Robert Calkins, Allan Sproul, Donald Woodward, -e**d at their

requests /// *r*/r> '^At *MPS^#*®7 <"' ' /+/?/***$* " /tV/
i t J* J1

Dr. Courtney Brown, Dean
Graduate School of Business Administration
Columbia University
New York, fl, Y.

c,c. - Dr. Richard Loghsdon
Director of Libraries
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Columbia ^tmticvsttr
[NEW YORK 27, N. Y.]

ORAL HISTORY RESEARCH OFFICE

1O4 BUTLER LIBRARY

31 January

Mrs, Singer
Federal Reserve Building
33 Liberty Street

New York, N. Y.

Dear Mrs. Singer:

Upon examination of our records, I

find the following memoirs have substantial sections

dealing with the Federal Reserve System:

Mr. Henry Bruere
Mr. William Wilson Cumberland
Mr. James Freeman Curtis
Mr. Eugene Meyer
Mr. Chester Morrill
Mr. Jackson Reynolds
Mr. James P. Warburg

I am sure there are other reminiscences,

too numerous to list, who have mentioned the Federal Reserve

System in passing.

I trust this list suits your purposes.

Sincerely,

Claudine Tillier
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COMMITTEE ON THE HISTORY OF THE FEDERAL RESERVE SYSTEM

January | , 1955

Beer Dean Brovn:

At the suggestion of Mr. Allan Sproul Mid Kr. Donald Woodvfrd, I
em writing to t.ek if I tUf BCM to see you regard!ng matters which bfijT be of
mutual interest to this Cooiittee and to the School of Business Administra-
tion.

£E you S*y know, with the fid of funds from the Rockefeller Founda-
tion, we htve been engaged in seeking ncter iai , both written ftod remembered,
which sheds li&at on the early history of the Federal Reserve System* Me
have had a most cheerful run of luck in the discoveiy phase - so much, in
fret , thfet v?e now rre finding ourselves confronted with offers of important
collections which need & home.

THUS far, we have followed a rough rule-of-thumb by which we re-
eaaHflend that papers clearly related to the national scene be offered to the
Library of Congress, vdiereas those which had a more local interest would go
to a university with which tne owner of the papers had had soa# connection.

Recently, however, we have been asked fcbout e third group which
seemed to bear no obvious destination on their f<3C#, yet would be so valu-
able for students of banking, Monetary or fiscal affeirs that they should
certainly be preserved in 6a accessible l ibrary. I t was in discussing the
fate of s. collection in this third grou^ that Hr* Sproul evolved Vie sugges-
tion which I would l ike to discuss with you.

Mot being sure of what the Columbia vacation schedule i s , I hesi-
tate to suggest a date for your convenience, We v i i l , however, call your
secretary in the near future in the hope th&t you may be able to see me
early in January.

send you their greetings.
I know that Mr* Sproul and Mr* Woodward would both went me to

Very sincerely yours,

Mildred

Mr. Courtney Brown, Dean
Graduate School of Business

Adainistre tion
Columbia University
Kew lork, R* X»
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HEPBURN, A. Barton

June 17, 1954

Dear Miss Bishop:

I should like to thank you, on
behalf of Miss Adams, for your very informative
response to her earlier inquiry about the
collection of the late A, Barton Hepburn's papers.

She, or some member of her staff
nill, I feel sure, want to make a personal visit
to your library before long to examine both this
collection and to survey a ""her materials which mmy
be on deposit with your library. We shall of
course, as you so kindly suggested, telephone
you in advance to arrange an appointment and to
let you know sore specifically what we are seeking.

Sincerely yours,

Research Assistant

Miss Marion Bishop
Reference Librarian
Graduate School of Business Library
Columbia University
New lork 27, Hew York
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HEPBURN, A. Barton

Coluntliia
[NEW YORK 27, N. Y.]

THE LIBRARIES

June 9, 1954

Miss Mildred Adams,
Research Director
Committee on the Histoiy of the
Federal Reserve System

33 Liberty Street
New York 45, N.Y.

Dear Miss Adams:

In answer to your request to Dean Brown for information
about the A* Barton Hepburn collection, this gift was
incorporated in our Library!s holdings when received
last spring, and therefore, does not exist as a
separately classified collection*

We have checked what there is here concerning the history
of the Federal Reserve System, snd apart from titles
to which I'm certain you have access, we have several
pamphlets dating in the 1920Ts on the Federal Reserve
System (call no. D731.73 Zl). There is also a small
book from the Hepburn gift by Robert L. Oxen, called
The Federal Reserve Act (N.Y., Century Co., 1919), and
The Annals of the American Academy of Political and
Social Science, vol. 99, no. 188 (1922), on the Federal
Reserve System. (Call nos. respectively: D731.73 Ow2;
D7S1.7S Am3)

I am sorry that we are not able to help you more in
locating material on the Federal Reserve System^ if
you would like to see any of the Business Library's
holdings on this subject, please feel free to telephone
your request to us.

Yours sincerely,

Marion Bishop, Reference Librarian
Graduate School of Business Library

MB/rmw
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HEPBURN, A. Barton

Columbia Graduate School of
Business Library

(E&hmxiria
intht Cttpxif 3Hefarf|0Tk

NEW YORK 27, N.Y.

GRADUATE SCHOOL OF BUSINESS

OFFICE OF THE DEAN June 3, 1954

Miss Mildred Adams
Committee on the History of the

Federal Reserve System
33 Liberty Street
New York 45, New York

Dear Miss Adams:

Since receiving your letter of
May 28, we have checked with the Business
Library of the Graduate School of Business
concerning the papers of Mr. A. Barton
Hepburn which had been donated to the
School.

The Business Library has this
material in its collection, and our librarian,
Miss Marion Bishop, will reply directly to
you about the specific questions you raised
in your letter.

If there is anything else we can do
from this office, please let us know.

Sincerely yours
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HEPBURN, A. Barton
Papers

May 28, 1954

Dear Mr. Brown;

You probably have heard from Mr. Donald Woodward
concerning the work vhich this Consulttee is doing in finding
the whereabouts of papers concerned with the history of the
Federal Reserve System... In that process we are informed by
the daughter of Mr, A. Barton Hepburn, that her father1s
papers have been turned over to the School of Business.

Can you tell us vhether or net these papers have
been classified and indexed And, if so, whether there is in
them material bearing on the early days of the Federal Reserve
System. ¥e would be aost grateful for any information that
you could send us on this.

Very sincerely yours,

Mildred Adams
Research Director

Mr. Courtney Bro-wn
Dean of the School of Business
Columbia University
gev York, Wtm York
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«** I * * ^fiARBOROUGH-ON-HUDSON
"W JKL I V JC» la? NEW YORK'

BRIARCLIFF 6-2278

February 1b,

Miss Mildred Adams
Committee on the History

or tne Federal Reserve System
33 Lioerty St.
Mew XorK 4^, N. 1.

Dear Miss Adams:

TnanK you lor your pleasant letter of
January 31st*

I should have written you long ago to
tell you how much we appreciate your
having set the wheels in motion. The
gentlemen from tne liDrary were awrully
pleasant and orave indeed vijaen tney
found what a mess they had on their
hands. To have them taKe away my
moilidf^ papers as well was a bonanza*
It's Just wonderful to have somebody
else clean out your attic I

Sincerely yours.

Mrs. Dudley N. Scncales
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VANDERLIP, Fr*nk

January 31, 1956

Detr Mrs. Schoeles:

I understand from the l ibrary authori-
t ies ftt Columbia University tht.t they nov have
your fethf5rfs papers in hand, and are corresponding-
ly proud and pleased. This Corelttee vrill be
very glad to knovrthat the papers will now be
ev&ilable for research*

I t i s nice to knov thet so lovely I
day in the country bore such valuable fruit*

Very sincerely yours,

Mildred Adams

Mrs* Dudley N. Schofdes
Scarborough-on-Hud son
N©v York
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COLUMBIA UNIVERSITY

VAi^DERLIP papers

December 2, 1955

Dear Dr* Logsdon*

thanks so much for your note of
the 29th seeing that the Vanderlip papers
vould begin their trek to Columbia on
Tuesday, December 6th« Ve would appreciate
it if you vould flag us when they are all
in so that ve can adjust our records ac-
cordingly.

It ought to call for a green
bough at the top of the Columbia flagstaff
or a cocktail in the University Club,

Cordially yours.

Mildred Adams

Dr. Richard H, Logsdon
Director of Libraries
Columbia University
Hew lork 27, M. I.
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COLUMBIA UHIVERSITI

VANDERLIP papers

Cdnmbia
[NEW YORK 27, N. Y.]

DIRECTOR OF LIBRARIES

November 29, 1955

Miss Mildred Adams
Executive Director
Committee on the History of the Federal Reserve System
33 Liberty Street

York k$, New lork

Dear Miss Adams:

Mrs# Schoales called today. We are picking up part of
the collection on Tuesday^ December 6.

Cordially yours,

Richard H# Logsdon

gw
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VANDERLIP, Frank A.

September 1, 1955

Bear Br*« Schoales*

It vas kind of you to send me a copy of your
letter of August 27th to Dr« Logsdon of Columbia Univer-
sity, end I •• delighted to read that your mother Is
accepting the invitation to put your father's papers in
the library at Columbia. It will be wonderful to have
them available for research, and it ie nice to know that
so ple&s&nt i (by as the one I spent with you m%.y have
played its pert in thie ?aove»

I mist sey, however, that reading ebout the
traveling which you Mti your mother are doing makes me
very envious. I have been tied here all summer by the
illness of ay aunt, tad I begin to feel like the em-
battled club woman in the ffgw Yorker vho M M pictured
during the var M saying to a travel egent, *$o you mean
we are tied to the United States?*

It would be very nice to see you in the fall
uaen you get back from the Wmt East, and I am patting
a note on my calendar for the end of October*

Very sincerely yours,

Mildred Adaais

Mrs. Dudley H« Schoales
Scarborough-on-Hudson
Rew Xork
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VAUDERLIP, Frank A.

RECLIVED

O S ni T5IEHI3TORY
OF IHS

fEDt. -AL K ^

August 30, 1955

Hrs« Dudley N« Schoales
ScarborourJi-on-Huds on

Xork

Dear Mrt« Sch

I t MM £ plaasu.!- :.a to bAW your l a t t e r of
August 27th indiomtiajj your Mthtr 1 ! di . i KJ ^O placo /our father's ,
pipers in the Columbia University Idbrarise* Mi can diseusa +3a&
proposal in BOOK de ta i l Vhta /ou and your a»thw arc bad; frexn Boropt*

I am •OoXoeing a co;,y of ra^r or ig inal l i t t e r Tor yemr
conv 3;>"...:ace. In tha r*3a:itimo I hope you a l l nave a very plaaitnt t r i p .

H»

cc. Miss Mildred Adams
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* Frank A*

e C E I V E D
Scarborough - on - Hudson

New York
Briarcliff 6-2278

Of '1HE
KEStRVE

August 27,

Dr. Richard Logsdon, Librarian
Columbia University
116th St. and Broadway
New York, N.T.

Dear Dr. Logsdon:

I write on behalf of my mother, Mrs. Frank A. Vanderlip, who is in
California. As we went to the airport she confessed that she's
neglected to answer — and in fact had lost - a letter from you inviting
the deposit of my father's papers in your archives.

Mrs. Vanderlip asked me to write you to say that she will be pleased
to have the papers go to Columbia's Library and has already begun
collecting them for you.

As you know, we have had some exploratory talks with Miss Mildred Adams
of the Committee on The History of the Federal Reserve System, She is
aware that many of the papers pertinent to her research are lodged in my
housej the major portion of Mr. Vanderlip's files is gathering dust in
a storeroom in iry mother's garage j still more material, chiefly speeches,
pamphlets and magazine articles, is scattered throughout the main house,
and Mrs. Vanderlip w i U continue to collect it with your project in mind.

Not having seen your letter, I am vague as to further procedure and,
since I'm leaving for the Near East next week I can do nothing more until
I return, the end of October. Mrs. Vanderlip will be back here in mid-
September, but contemplates joining us in Europe•

Meanwhile I can only promise our wholehearted cooperation in the fall,
when we can get down to brass tacks. But you are assured of acceptance
of the invitation.

Sincerely,

Mrs. Dudley N. Schoales

copied for Miss Adams 8/30/55

gw
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VANDERLIP, Frank A.

1955

Richard Logsdon, Librarian
Columbia University AUG 3 0 $55
116th St. *n& Broadway
Wtw York, i. Y. ^toTTS
Deer 0r* Logsdon; mim*L

I write on behalf of my mother, Mre» Frank A> Vanderllp,
who ie in California. &e we went to the eirporr sh«
confessed that she*d neglected to answer -~ and in f&ot
had lo«t - a letter from you inviting the deposit of my
father*e papers in your archives.

Mre. Vanderlip &steed me to write you to say that she
will be pleased to have the papers go to Columbia^
Library and has already begun collecting them for you.

ke you know, we have had eome exploratory talks with
Miss Mildred kdzm of the Committee on The History of
the Federal Reserve System. She is aware that saany of
the papers pertinent to her research are lodged in my
houee; the -najor portion of Mr. Vanderlip^ files is
gathering dust in e storeroom in my mothers garage;
etlll more material, chiefly speeches, pamphlets and
siagaxine articles, Is scattered throughout the main
houeef and Mrs. Yanderllp will continue to collect it
with your project in mind.

Mot having seen your letter, I am vague as to further
procedure &n&t since !*• leaving for the Near East next
we#k I can do nothing more until I return, the end of
October. Mrs. Vanderlip will be back here in mid-
September, but contemplates Joining us in Europe.

Meanwhile I can only promise our wholehearted coopera-
tion in the fall, when we can get down to brass tacks.
But you are assured of acceptance of the invitation.

Sincerely,

Mrs. Dudley N. Schoales

•.
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Columbia
[NEW YORK 27. N. Y.] | • * ^

THE LIBRARIES

JUL25J955

21f 19$$

Mrs. Frank ?andarlip
Scarborough* Hey lork

Dear Mrs.

U& ham heard front Hiss l||dlred kd&sm of the Coxs&lttee on the
History of the Federal Reserve System that the papers left by your
distinguished husband are rich in niaterial which is of interest to
that CosBBittee and to .us.

The Library at Coluiabi% which prides itself on the
of i t s Manuscript collections* is eager to add to than
material which reflects influential sectors of the society of our
times. In cooperation with the Camaittee irantioned above* w® are
seeking what might be called the working pag>«*ns of i&sn who hd3|»ed to
form, UB Asaerican banking system as i t is today*

I t J ^ i n ^ i * connection that we are particularly interested
in Mr. Wg|S|> fs f l tes . If you are willing to part with th3% we
would l i te to- take than aver* arrange them properly for the use of
qualified students, and set them among our collections in a manner
which will do honor both to your husband and to the University.

I am writing ymx sosaewliat hurriedly on the ev© of a vacation*
but I did want you to know itaediately of our interest. When I
return ia August* I will* with your permission* writ© you in raor®
detail.

?ery sincerely yours*

Richard H. Logsdoa

iss Adams: I feel self-conscious about stealing your fine prose0
I oixly -wish I could have -written as good a letteri
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COLUMBIA
DR. LOGSDON

July 20, 1955

Dr. Richard Logsdon
Director of Libraries
Columbia University
Hew tork 27, Hew York

Bear Dr. Logsdon:

So that you say have & B much information about the Vanderlip
papers &a we have, may I put in writing what was said about them and
their owners yesterday.

Frank Vanderl&p was born in Aurora, Illinois, in 1364, studied
at the Universities of Illinois and of Chicago, began his working life
as a reporter, later became financial editor of the Chicago Tribune.
In that capacity he m©t Lyman J. Gage, and went with him to Washington
as his private seci^tary when the latter was appointed by President
McKinley tG be Secretary of the Treasury. Within three months young
Vanderlip was made Assistant Secretary of the Treasury, and he served
in that capacity fros 1397 to 1901*

He stepped from the treasury to the Vice Presidency of the
Rational City Bank, and then to the Presidency, e post which he
occupied until 1919• His two decades in the National City included
the Panic of 1907, the Aldrich Report, the Pujo hearings, the drive
for a centralized bank (which led to the creation in 1913 of the
Federal Reserve Systero) and the financing of World Har I. He
attended the famous Jekyll Island conference which resulted in the
Aldrich proposal, and he was an intimate of such financiers as
Morgan, Stillaan, Bavison, Baker, and so on. Further information is
contained in his autobiography "From Farm Boy to financier* written
in collaboration with Boyden Sparkes.

Because Mr. Vanderlip was an intelligent and articulate banker,
and a student of banking reform, his papers have great value for
students of banking and monetary affaire in that period. It ia
important that they be moved from the restricted quarters of the
Vaaderlip garage storeroom at Scarborough, where they are now located,
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to a depository where they can be made available to scholars working on
Federal Reserve history. We will be glad if Columbia can acquire them
and set them in order.

The papers include a mass of correspondence files in manila foleers,
of which I have examined a few dating around 1913. There are at least
a dozen volumes of pasted newspaper clippings including three specifically
concerned with monetary reform. The family think they can find a com-
plete collection of Mr. Vanderlip1s pamphlets, and he wrote one or two
books.

Hov much ©f a banking librarj he had I do not know, but it might
be worthwhile to inquire, and to ask if it could be included with the
papers if you want such books*

The only possible measure o; the collection as it is stored was a
square footage, which, refigured in terms of shelfage a foot apart,
works out to 132 linear feet, but this is very rough.

As for contacts with the Vanderlip family, its present head is
Mrs. Frank Vanderlip, widow of the financier, 75 years old and still
a woman of energy and intelligence. My first correspondence and con-
versation was with a daughter, Mrs. Dudley Schoales, who acted as
secretary to her father when herrfetired from the National City Bank
and who is friendly and approachable.

All this history is in preface to two letters which I am enclosing,
one a carbon of 9 letter to Mrs. Schoales, and the other a draft of a
letter to Mrs. Vanderlip which you may want to use as is most convenient,
revising it or replacing it as you see fit* The latter is meant to set
Columbia^ interest and the needs of this Committee in a perspective
which Mrs, Vanderlip ttill understand when recalling my conversation
with her.

It was a pleasure to talk with you yesterday. I hope your
vacation will be a good one, and that this project may move smoothly
when you return.

Most sincerely yours,

Mildred Adams

Enclosures
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Suggested Draft

Mrs* Fraak Vanderlip
Scarborough, New Xork

Bear Mrs* Vaaderlips

We have heard from Miss Mildred Adams of the Committee on the

History of the Federal Reserve System that the papers left by your

distinguished husband are rich in material which is of interest to

that Committee and to us.

The Library at Columbia, which prides itself on the quality of

its manuscript collections, is eager to add to them important material

which reflects influential sectors of the society of our times* In

cooperation with the Committee mentioned above, we are seeking what

sight be called the working papers of sen who helped to form the

American banking system as it is today.

It is in this connection that we are particularly interested

in Mr, Vanderlip1s files. If you are willing to pert with them, we

would like to take them over, arrange them properly for the use of

qualified students, and set them among our collections in a manner which

will do honor both to your husband and to the University*

I am writing you somewhat hurriedly on the eve of a vacation, but

I did want you to know immediately of our interest. When I return in

August, I will, with your permission, write you in more detail.

Very sincerely yours,

Richard Logsdon
Director of Libraries
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VANDERLIP, Frank
(Mrs. Schoiies)

July 20, 1955

Mrs. Pud ley Schoal-es
Scarborough

» Scho&les:

At a luncheon yesterday, I had an opporttmity to talk about
your father*s papers with the Secretary of th i i Committee, fcf# Xtoaald
Woodward, &ad the Librarian of Columbia Unlv#rsi't^, 8r* Richard

Both m#u ¥«r® r@ry mich iist®r@stec i s « oollectloc of such
obvious i^ort«^»ce to students of banking and aou#tary reform.
Both expressed the hope that i t ai^ht b@ aa<i® available to properly
qniLLifi®«i scholars, amd Pr. J*ogmloii MMAf*«4 if your family MOH!4
b© interested ia an i»vit§itioa from ColOTibia to deposit I t there.
They have ft good Special Collections dlvisios* with &B archivist in
charge -yho kBO¥» how to handle such important material*

At sjy sugge#tios, D* Logsdon i s writing direct to your mother
I do hop® «he 3Bs«y thiisk favorably of thi& idea* Me are very e^ger
to haire the papers Hfe«F* scholars Win Hag os thi® project can use
them without trespa.@siiii ots your tine and

Very sicetrely yours,

ST» Log fiois
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VANDERLIP, Frank A,

July 11# 1955

Dear Mrs. Schoalest

The only thing I donft understand about a
susaaer in Scarborough is how you ever get any vork done.
Tae place is so quiet end so beautiful that the history
of the Federal Reserve System seemed to recede into the
far distance and to become far less lnportftnt than the
song of a cardinal or the sight of your mahogany trees*

All of which is by vay of thanking you for a
aost delightful day as well as for your kindness in
letting me surrey and sample the papers of your dis-
tinguished father, Mr. Frank Vanderlip. I shall be
talking to the library authorities at Columbia in the
near future, and will let you know M soon as a planlof
action is formulated# *

Heanwhile my greetings to your mother, and
my warm gratitude to you»

Very sincerely yours,

Mildred Adams

Mrs. Dudley Schoales
Scarborough-on-Hud son
New Tork
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VAWDERLIP,
Parers

June 21, 1955

Dear Mrs. Schoalesi

Your note of June 8th, saying that i t might be
possible to go into the matter of Mr, Venderllp's files
after July 6th, WRS waiting for me -when I got b&ck from Kan-
sas City.

My calendar for the month of July i s complicated
•with several different types of things, but i t looks now as
though I might safely suggest Friday, July 8th, Monday, July
11th, or Friday, July 15th. I haven1t a Scarborough time-
table at hand, but I essusie i t might be possible to take a
train from Grand Central -which would bring me up sometime
around 10x30 or H o1clock. If I could then take a late
afternoon train back to town, i t would give us several hours
in which to explore possibilities.

I hope that one of these suggested days v l l l be
possible for you. If not, I am sure we can find another
July day which is good for both of us»

Meanwhile, thanks so much for your kindness in
this matter.

Cordially yours,

Mildred Adasis

Mrs. Dudley *U Schoales
Scarborough-on-Hudson
Sew York
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Papers

I E C E I V £ D SCARBOROUGH-ON-HUDSON

NEW YORK
BRIARCLIFF 6-2278

June 8, 1955

Miss Mildred Adams
Committee on the History

of the Federal Reserve System
33 Liberty Street
New York ^5, N. Y.

Dear Miss Adams:

I would be delighted to have you come out
to look over Mr* Vanderlip's files on the
Federal Reserve* I expect to be rather busy
between now and July 6th, when some of my
children will go off to camp* Any time
after that we could make a fairly peaceful
day of it — lunch included.

Let me know what day suits you. So far
as I know, I111 be here all summer.

Sincerely,

Dudley N. Schoales
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, Frank A,

June 1, 1955

Deer Mrs. Schoaless

Mr* Donald Woodward has handed us your kind letter
of May 23rd, vith the suggestion that we answer your question
about procedure as rapidly as possible*

It is very good news that there are ^Federal
Reserve* and "Banking Reform* papers still existent in your
father*s files, and we are doubly gXftd to have your assurance
that we may take over material vhieh seems valuable to this
Committee.

Perhaps the simplest thing would be to make an
appointment with you to cone to Scarborough in order to look
then over* I have a trip to the mid-west scheduled for the
next two weeks, but I hope to be back here by Jane 15th, and
I could come on e.lnost m\y day of the following week that is
convenient for you.

We ere, as you see, eager to have access to these
important papers.

Very sincerely yours.

Mildred Adams

Mrs. Dudley H. Schoales
River Head
Scarborough, N. T.
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VANDERLIP
(papers)

R E C E I V E D
SCARBOKOUGH- ON-HUDSON

XEW YORK

BRIARCLIFF 6-2278

f;̂ " 0 * 4 ' - l

Mr* Donald B. Woodward, Secretary
Committee on the History

of the Federal Reserve System
33 Liberty Street
New York 1+5, N. Y.

Dear Mr. Woodward:

I have your letter of May 16th and I am
grateful for the project which it outlines.

I do have papers that might be of interest
to your committee, but I havenft been through
them with enough care to analyse them for you.
In going through my father1s old files — an
arduous task which I take on only in occasional
spurts of energy - I have unearthed several
folders — a stack about 8 inches high -
marked "Federal Reserve'1 and "Banking Reform11.
There may well be more material in my mothers
store-rooms, to which I have access.

We shall be glad to have you take over
whatever papers seem valuable to your committee•

What procedure do you suggest?

Sincerely yours,

rginia V. Schoales
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I VANDERLIP, Frank A.

Mrs. Scaoales

May 16, 1955

Dear Mrs. Schoeles;

If •flooring the active interest which your
father, Mr. Frank A. V&nderlip, took in the Federal
Reserve System, the members of this CoiMiittee hcve
asked me to bring to your attention the history pro-
ject on vhich we are no¥ engaged end to ftflk for i t
your cooperation.

The project urns started in the belief that
the time had come for a mtn look at the long course of
Federal Reserve history. Too ai>ny of the Uftk \iho had
created the System vore no longer available to t e l l
historians whtit really happened on disputed points.
Even their papers were dispersed end in certain in-
stances destroyed. Before the losses mounted higher,
i t was fe l t that a real effort should be made to re-
cord memories and locate correspondence and other
papers that might be of value to the historian.

About a year ago the staff assembled by
this Coemittee, with the aid of a small grant from
the Rockefeller Foundation, began to interview peo-
ple who had played an important part in the System's
foundation and development, and to locate and cata-
logue information end material which might be valuable
to the historian.

The pilot project was so successful that in
June the Rockefeller Foundation made us a five-year
grant to further the Committee* s work. We have been,
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- 2 -

since July 1954* working with the assurance that we
had tiiee in which to continue the program of collecting
memories and papers from the men who have made the
System what i t is*

Our executive director, Miss Mildred Adams,
may already have communicated with you on these mat-
ters . If not, may I say that we would like very much
to know whether your father lef t papers which are con-
cerned with his Federal Reserve experience* Speeches
and ar t ic les interest us, and particularly the things
which have not been published m the working corre-
spondence, the diaries, the journals, the memoranda
which show what happened when, and why# We would l ike
to know anything you care to t e l l us about the where-
abouts of such papers, their bulk, their condition,
and their arrangementj are they with you or have they
been deposited in some library for the use of stu-
dents? If you are ready to dispose of any you may
have, V« would be £l&d to assis t in putting them in an
appropriate repository. If you ere not reader, ve hope
you will remember, In providing for their disposition,
that such contemporary working pepers are the very
stuff of l i fe for an historian. Your father1s are
needed b/ the historians of fie System he helped to
build,

I will hope to heer from you about this*

Ver,y sincerely yours.

j K i l P Voodverd
Secretary

Mrs. Dudley H. Schoales
River Road
Scarborough, N« X#
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