May 21, 1956

Dear Bobs

I am enclosing & coyy of a latter
Erom Dr. lLogsdon., You mey huve aent out the
check to Columbie before you left for the west,
and if so, this is all teken care of, Other-
wvige, I suspect he would be most grateful if
he could aave it this week,

Cordially yours,

Mildred Adamn

D.T.'- Robert D. c@kin’
The Brookings Insatitution
722 Jackson Place K, W,
“iﬂﬁhingwn 6’ Dw ct

Enec.,
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LOGSDON, RICHARD H.

60r ¥
COLUMBIA UNIVERSITY
in the CITY of NEW YORK
New York 27, No Y.

Lirector of Libraries

May 17, 1956

Dear Mr. Woodwerd:

Thanks much for your letter of May 8 reporting that the Com-
mittee on the History of the Federal Reserve System has voted a
grant of $1500 to Columbia University for use in the Libraries in
orgenizing the Vanderlip papers.

I will hold the letter to the Trustees until the check is
actually recelved, at which time we will proceed with the work.

We have not forgotten the proposal that a separate Foundstion
request be prepared for this project and will have something ready
in due course.

®incerely yours,

Richard H. Logsdon

gv -
cec: Mr. Baughman

Mr. Donald B. Woodward

Committee on the History of the Federal Reserve System
33 Liberty Street

New York 45, New York
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From the office of
DONALD B, WOODWARD

ECIZIVED

C MAY 10 1855  May 8, 1956

COMMITTEE ON THE HISTORY

Migs Aoc g THE
FEDERAL RESERVE SYSTEM

Attached is Mr, Woodward's
note to me, I am passing it on to
you, together with the copies of the
letters, I did not change Dr. Logsdon's

letter in accordance with our conversation

'&*uﬂt th%
Lueilla McCoubrey
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May 8, 1956

Dr, Richard H, Logsdon, Director of libraries,
Columbia University,
New York 27, New York.

Dear Dr. logsdon:

Enclosed is a letter to t he Trustees of Columbia
University civing formal notification that the Committes
on the History of the Pederal Reserve System has voted
8 grant to the Coluxbia University Library of $31,500. for
use in o~ganizing the Vanderlip Papers.

The Committee is very much interested in and warmly
endorses your activities.

Very truly yours,

Donald B, Woodward

DBW:1m
Enclosure
ecs Miss Adame



May 8, 1956

Trustees of Columbia University,
Colurbia University,
New York 27, New York.

Gentlemens

This letter will constitute formsl notification
that the Committee on the History of the Federal Reserve
System has volted a grant to the Columbia University Library
of $1,500. for use in organizing the Vanderlip Papers.

Very truly yours,

Donald B, Woodward

DBW:lm
co: MMiss Mildred Adaws

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



This document is protected by copyright and has been removed.

Author(s): Russell Porter

Article Title: Columbia to Add Campus and Build New Law School: $17,000,000
Eastward Expansion Mapped with City's Cooperation - Two Other
Structures Included in Project

Journal Title: New York Times

Volume Number: Issue Number:
Date: March 28, 1956

Page Numbers: 1, 33
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Februsry 23, 1956

Dear Mr. 8proul:

I an so glad that you like the idea of a pilot
grant to Columbie for working the Venderlip papers. Mr.
Woodward is in South Carolina &t the moument, but I know he
will be &3 plessed as I am,

As for the drafts of letters to Mr. Leffingwell and
Mr. ¥illis, I have made no change on the latter. If anything
could persuade him, that letter certainly should.

As for the Leffingwell letter, 1 am &fraid that
unless his attention is specificaliy directed to Treasury
papers, he may reply sgain in general terms., I have there-
fore suggested a parsgraph to be interpolated on your second
pege. I do hope that this time the mystery of those Treasury
papers may be golveds If we could get both the Leffingwell
and the Willis collections, it would be wonderfuls.

Gratefully yours,

Mildred Adams

Mr. Allan Sproul
33 Liberty 8treet
New York 45, K. Y.

Enc,.
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COMMITTEE ON THE HISTORY OF THE FEDERAL RESERVE SYSTEM

33 LIBERTY STREET, NEW YoRK 45, NEw YORK
TELEPHONE: RECTOR 2-5700, EXTENSION 286

ALLAN SPROUL, Chkairman

With cooperation of
W. RANDOLPH BURGESS

RoBerT D. CALKINS THE BROOKINGS INSTITUTION
F. CYRIL JAMES 722 JACKSON PLACE, N. W,
WiLLiamM McC. MARTIN, JR. WASHINGTON 6, D.C.

WALTER W. STEWART

JosepH H. WiLLITS

DoNALD B. WOODWARD, Secretary
MiLDRED ADAMS, Executive Director

February 21, 1956

Dear Miss Adams:

Enclosed are copies od drafts of letters to Mr. Leffingwell
and Mr, Willis which I would like you to go over, noting your suggestions
for their improvement,

The idea of a pilot grant to Columbia University for working
over the Vanderlip papers makes sense to me, particularly in view of our
larger program with respect to such papers, which depends upon the
continued enthusiasm of Columbia for its success. I suggest that Mr,
Woodward put the proposal in definite shape for the next meeting of the
Executive Committee, despite the present frozen condition of our project.

Yours faithfully,

Alla#f Sproul

Enclosures

Miss Mildred Adams,
33 Liberty Street,
New York 45, N.Y.
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February 20, 1956

Dear Mr. Sproult

As ves suggested st Princeton, Mr, Woodward end I talked with
Dr. Logsdon {on Thursday, Pebruary 16th) ebout the Columbia University
project, =nd slsc aboat the Leflinguwell and Parker Willis papers.

On the first matter, Dr. Logsdon was understandebly disappointed
that the Comrittee Aid nol feel itgell sble to give fron its own funde,
or to teke the initletive in gettlng from other funds, the $35,000 whieh
they need Lif Columbiz ig to go sherd with the idee of & center for
bankers' papers. It ssews that ell departmental requests for foundstion
money must go through the President's office at Columbie, so that the
road {8 not 2z cleer and quick &z 1% would heve been 1 hendled the
other way,

However, Dr. Logsdon understends the sdministretive reasons
for the Jdecision, end will go shead to freme his request through regular
channels, Ho vill be most grateful for Courittee backing, and will let
us know when he is ready for it.

Before erriving at thet conclusion, we spent some time dis-
cussing the Vanderlip collection end its handling as & trial run from
which Columbie could figure costs. It is & rich collecition, but not in
good order when 1t arrived, Dr. Logsdon figures thet it will fill ebout
& hundred file boxes vhen finelly put in shepe., He estimates thet $1,500
will be the cost of szorting, orgenleing, filing and making & reference
listing which will render the pepers useful to students., Thie figure
lies between the $2,840 which the Library of Congress estinctes they
spent on procesaing the Ogden Mills papers and the $1,000 per collection
which wes sn eerllier guess discussed by the Executive Committee.

You will remember that & year age (on February 21, 1955}, in a
period when we were trying to figure shead vhat money wes needed for
vhich purposes, the Evecutive Committee set aside $11,000 es & fund out
of which the costs of handliing collections could be paids It cccurred to
me in the course of this conference with Dr, Logsdon thet, in the present
tenuous stete of this benkers' collection ides, small monsy might be
slmost as great an eid to Columbia ag the big money which we cennot give,
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On exploring this, I found that if we could give the ides, and Dr.
Logsdon's cooperating apirit, & boost with actual expense money for the
Vanderlip collection, it would be a very good move, Mr, Woodward is of
the same opinion and would, I think, like to make that recommendation
at the next meeting of the Executive Committee.

Such & move becomes even more important in view of our deaire
that Columbie take the Leffingwell and Parker Willls papers. On the
one hend this is just the sort of thing which the Executive Committee
wes contemplating last yeer vhen setiing aside the paper-handiing fund.
On the other, it will go a long way toward backing wp the warmth of our
urging that Columbis teke on this metter, &nd toward justifying Dr,
Logsdon's cooperstion in the syes of his possibly more skepticel asso-
ciates. In view of the efforts already made on the strength of our
urging, I think we owe him this tangible support.

Dr. Logedon made 1t clear that the Leffingwell and Parker
¥illis papers would be welcome st Columbis, I will send you memorande
vhich megy be useful vhen yon vrite Messrs, Leffingwell end ¥Willls, Jr.

Very sincerely yours,

Mildred Adsns

Mr, Allan Sproul
33 Liberty Street
New York 45, N. Y,

GeCe =~ Kr. Donsld B, Wnodward

http://fraser.stlouisfed.org/
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Memorvendwn on Perker Willls Pepers

01 Mr, Allsn Sproul
FROMs Mildred Adams
DATE: TFebruery 20, 1936

is I think you know, the pepers of H, Perker Willis were lei't by
will to his son, Parker B, Villis, vho 1s in the Federel Reserve Beank of Boston,

In March of 1954 Mr, Parker B, Willie %t0ld me that his father's
pepers are in the Willis house in Steten Island, end sre in two lots. Those
papers concerning the pericd wp to 1920 ceme out of the Willis house in Washing-
ton, were put into four or five boxes, snd stored in the cellar of the Staten
Island house, Pepers since 1920 (drafts, heerings, correspondence, etcs)
are in the attic,

Mr, Willls offered at that conference to go over the papers and
gee 1f they included masterisl of wvalue to us, provided that you would ask for
& two wveeks' leave of sbsence for him on that ground.

My own preference, &s vou know, would be for the pspers to go
intact to Columbis, to be sorted, clesglfied and catalogued there by peocple
who have no femlly stske in sny of the old controversies in which he wes
conserned, The University itself has an interest in the papers, stemming {rom
Br. Willis' position zs & member of the faculty, and I would hope that the
fanily was ebout ready to let go of them, A4fter ail, Dr. Willis died in
1937, which ig neerly tweatly ysers &go.

Hildred Adams

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



Digitized for FRASER
http://fraser.stlouisfed.org/

COLUMBIA

150 R
. T

HMemorandum on Leffingwell Papers
TO0: Mr, Allen Sproul

FROM: Mildred Adanms
DATE: Februsry 20, 1956

Bow that Columbie has assured us that the Leffingwell pepers
are welcome thers {rsported to you in my letter of February 20th), you
nay went what information we have on those papers to serve as back-
ground for e letter to Mr, Leffingwell., The situstion iz as followsmt

Me, Leffingwell was one of the first “elder statesmen" visited.
I saw him in Janusry 1954, found him very hospiteble, was assured that
he "never kept dlaries or black bocks of memoranda and thaet the pepers
with which he was concerned while he wes in the Treasury have stayed
with the Treasury." He offered to have & volume of speeches, articles,
etcs bound for us, and kindly did so.

Two months later (Mereh 22, 1954) I went to tae Treasury, and
in talking with one of the officiasis (Mr. Willism Heffelfinger), asked
vhere the Leffingwell pepers were, Mr. Heffelfinger replied that Mr,
Leffingwell had taken with him 20 boxes (volumes?) of "press-copy boxes®
vhen he left the Treasury, Wwhen I got back to New York I phoned Mr,
Leffingwell to ask where this materlal was, and after & considerable
silence Mr, Leffingwell replied, ®0h - I hed forgotten about that.

I guess they must be in the basement of my house,"

In 1955 Mr. Voodward wrote Mr, Leffingvell along with a
long list of "elder statesmen®™ asking sbout papers and got back a
reply which, af'ter referring to sy earlier visit and his gift of the
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- Leff{ingwell
» 2/»/56 - 2 -

bouné volume, weﬁt on to say, "I geve the best socount I could of vhat
heppened and why in my published sssays ond addresses some of which were
written in the esrliier days after the events and while my memory wes
fresh, However, If thare is enything I can do to heip you or Miss
Adems further I shall be glad to do soe"

Against that background, I would hope that & reguest for
a search vhich would turn up the boxes of "press-copy books™ brought
from the Treasury, end the deposit of them in Columbies where studente
cen use them might be frultful,

Mildred Adsus
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January 31, 1956

Dear Dr. Baughmen:

It occurs to me that your sesrch for the Vraseland
papers might be mrde & bit easier if you hed in hand the precise
statement of Congressman Vreeland's son concerning the gift. It
is; of course, possible that the present Mr, Vrecland, who is
president of the 8clamanca Trust Company, said Columbia when he
meant Cornell, or that his secretary rmisunderstood him. At any
rate, this letter may meke it possible to find some notation in
the earchives,

Meenwhile Miss Janet Bogardus suggests that, as these
wvere the pepers of a Congressmen, they might have been given to
the law library at Columbia., She sssumes you have looked there,
but I pass the suggestion on for what it may be worth,

Thanks ever so much for your good aid,

Cordielly yours,

Mildred Adems

Dr. Rolend Baughmen
801 Butler Library
Columbia University
New York 27, W, Y.

Enc,
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SALAMANCA TRUST COMPANY
Selamanes, N. Y,

Nov. 14, 1955

Miss Mildred Adams

Executive Director

Committee on History of the Federal Reserve System
33 Libverty St.

New York 45, N. Y.

Dear Miss Adams:

Upon the death of my father, Edwerd B, Vreeland,
in 1936, we sent 811 of his books and papers which he had
accumulated during his years in Congress to the Columbia
University librery. As I recall it there was very little
correspondence in connection with the Federal Reserve Act,
You will undoubtedly find these papers on file at ¢he

LiberQ
Very truly yours
8. E, P, Vreeland
President
EPV/cs
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COLUMEIA UNIV,

+ITCAELL, Wesley c.
(Papers)

January 3, 1956

Dear Dr. Baughmans

Thank you so much for lending us a
copy of the inventory of the Wesley Cleir
Mitchell papers et Columbia, It is so thorough
and informative that any scholar wishing to
use the pepers in ths future will want to go
through tis whole listing, but we have noted
several items appearing to have special interest
for use.

We have typed a new front pege for
the inventory because we mistskenly stamped it
with the Committes steamp when it errived.

Agein meny thanks for letting us
look through this important resesrch tool,
which we enclese herewith.

Very sincerely yours,

Irme Burstein
Assistant

Dre Rolend Baughman
801 Butler Library
Columbia University
New York 27, H. Y,

Encs
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December 27, 1955

Deer Dr. Logsdon:

In November, the 4th end 18th respectively,
Miss Adams wrote to you requesting certein informetion
sbout &he papere of VWesley C,. Mitchell end Congreseman
Fdverd B, Vreeland which we understend ere deposited
unbis,

For fear lest these letters went estray and
d1d not resch your desk, I em enclosing coples of both,.
Ve will bs most appreciziive of any informetlon you
can give ug on these two importent collections,

Very sincerely yours,

Irma Burstein
Assistent

Dr. Richerd Logsdon
Director of Libreries
Columbiz University
RBW IOI'I(’ N. !’

Enc, 2
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COLUMBIA UNIV.
LOGSDON, Richaerd

November 18, 1955

Desr Dr, Logsdont

In our perennial search for papers, we are told that
material acoumulated by Edward B, Vreeland wes sent in 1936 to
the Columbia University library.

Congressman Vreeland's son seys that, &s he remembers,
there wes not much which concerned the Federal Reserve Act, but
because of Mr, Vreelend!s prominence in monetary affairs during
his years in Congress, we would like to list this coliection with
others, Csn vou give us some idea of how large it is in terms
of lineer feet end/or mumber of items? Hes eny inventory been
nade, end i3 the colleetion open for research use?

Also I note that it is simply in ®the Columbia Uni-
versity Librery." I assume this means it is in Butlier Library,
but it mey be in the Business School librery. Could you let us
know about this.

I think we wrote you while you were abroed ssking for
equivalent informeiion about the Wesley Mitchell collection, We
will be grateful for any information you can send us.

Cordielly yours,

Mildred Adams

Dr. Richard Logsdon
Diréctor of Libraries
Columbia University
New YQI'k’ N, Y.

Federal Reserve Bank of St. Louis



COLUMBIA UNIV.
MITCHELL, Wesley (Pepers)

Hovember 4, 1955

Dear Ir. Logsdon®

We sre presently engaged in trying to standerdize the in-
formation we have ehout various collections, end we need & bit of
help from Columbie, so we twrn to you.

Ve understend that the Wesley Mitchell collection 1s &t
Columbie, ¢nd we need &g much informetion sbout 1t es is eveilsble,
Ve would, of course, like & listing, 1f that iz sveilable, in eny
form vhich wve could copy. COould we nlso have lineer feet of shelf
space occupled and number of items, actusl or epproximeate, vhich are
included? We would be very grateful,

Also mey I sask vhether any progress has been made in
getting the Venderlip collection to Columbia? Once a collectlion
of that kind is found, one elwasys fears fire, flood or mice until
it is safely housed in proper surroundings. We ere perticularly
hopeful ebout that one.

Cordially yours,

Mildred Adems

Dr. Richard Iﬂgm
Director of lLibraries
Columbia University
New !Oﬂ' N, Y,
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LOGSDON, Richard

RECEIV
Colnmbia Enibersity =D
intheCitpof et Pork ou 11955

[NEw YORK 27, N. ¥.] IANE VNS
CommiTre: ON THE HISTORY
OF

FEDFRAL RF‘t RVE SYSYEM

August 30, 1955

Miss Mildred Adams, Executive Diredtor

Cormittee on the History of the Federal Reserve System
33 Liberty Street,

New York L5, New York

Dear Miss Adams:

Thanks much for the postscript on the Irving-Van Wort
matter. The information you gave me jibed so with our own experience
that we are inclined to "close the file",

I have just received a most encouraging letter from
Mrs, Dudley Schoales. I will have it copied and will enclose it,

With all good wishes.

Sincerely yours,

DA

Richard H. Logsdon

enc,

Federal Reserve Bank of St. Louis



COLUMBIA (Dr. Logsdan)

August 19, 1955

Dear Dr. Logsdon:

One further postscript from snother friend on the
matter of the Van Wort family - this comes from & generation
younger than the source of earlier information.

My friend, who ha&s spent her life in that genersal
neighborhood, says she alweys understood that there wvas a
good deal of Washington Irving correspondence in the family
consisting of letters written to the four nieces and ne-
phews. She thinks they were later published ®as for & big
library,® but this is hearsay.

Would you let me know when this quest comes to &n

end? My curiosity esbout what happens next is always in-
tense.

Cordislly yours,

Mildred Adams

Dr. Richard Logsdon
Director of Libraries
Columbie University
“' !ork’ u. !.
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VAN WORT
COLUMBIA

August 19, 1955

Dear Louise:

It was extremely good of you to take time from
your vecation to answer my letter sbout the Van Wort family,
and what you have to say sheds an interesting light on them.
I will discreetly pass on this information to the head of
libraries at Columbia vho zsked me if I could find anything
out, end I know it will be helpf

I never sew our Committee neme spelled out in
initials before, and it rether mskes me sneeze, I will
tell you &ll sbout it next time I see you.

Thenks for messsges to Aunt Gertrude. I know
she would love to see you if you are ever in the Westport
vicinity. Best greetings to Dana,

Devotedly,
Mildred Adems

Mrs. Dana Backus
Sands Point

Port Washington

Long Island, New York
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oM Y
VAN “\f):}i’ MTYSe

July 21, 1955

Dear Louiss:

I wonder if by any chance you can help in the identification of & Mr.
Van Wort, whose widow is seid to live on forty acres of land 2t Sande Point.

The story wes brought to me by Dr. Logadon who ig librerien of Coluk-
bis University. He was told thet Mrs. Ven Wort wes & descendant of ¥ashington
Irving end that she had & great library which belonged to Irving. Her husband
is sald to have been & men of considersble weelth, In the greet days of
Thomes Lipton, he is supposed to have had & megnificent yecht and to have cut
quite & figure in the sseiling world. Presumebly his money vas mede in finance,
but no one hes been eble to find any trace of him in the ususl resesrch sids
such as Who's Who or Poor's Register of Directors. He died six yesars ego and
therefore should have been known, even though & recluse, by people living on
the Point.

I think Dr. Logsdon is & little uncertein &3 to whether this is all
a story conjured out of Mrs. Van Wort's imegination or whether her husband
really did cut & figure in the financial and sailing worlds. He reports the
house to be very much run down, and the wvhole story might be a figment of the
imegination. On the other hand, he cannot quite diemiss it in that casusl
fashion.

Anything you can tell me about the Van VWort femily would be of great
help. If you or your mother knew them, we might be sble to get to the bottom
of this curious affair.

I hope all goes well with your family and that the summer is & good
one. IYou will be sorry to hear thet Aunt Gertrude is failing badly.

Affectionately,

Mildred Adems

Mrs. Dana Backus
Sands Point

Port Washington
Long Iﬂhnd' N. 1.
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July 20, 1955

Mr. Allan Sproul
33 Liberty Street
New York 45, New York

Dear Mr. Sproul:

At the meeting yesterday noon with Mr. Woodward and Dr. Loghsdon,
Librarian of Columbia University, more interest was shown by the
latter than has hitherto been seen from any one of Columbiats officers.
After hearing specific data on twenty-five banking personalities whose
collections sound worth the effort of arranging and housing, Dr.
Loghsdon now appears eager to go ahead, so eager that at the end of a
discussion of funds, he said, "Don't let's wait for a final decision on
funds. If there is anything you want quick, like the Vanderlip papers
(which are rich in early Federal Reserve material) we could go after
them at once.” It was agreed that joint effort on the part of the
Committee and Columbia would be irresistible. A draft letter to Mra.
Vanderlip is under way.

Funds are, of coursge, still needed, but the $35,000 mentioned
earlier need not all be secured at once. If they can have $15,000 for -
the first year, and §10,000 for each of two succeeding years, they will
be 81l right. Mr. Woodward will mention this specific paper-hendling
need to Ur. Norman Buchanan of the Fockefeller Foundation when the two
meet in August.

It is a pleasure to report, after long silences, that Columbia
is glad to provide the paper handling we need at a price that no
longer sounds like & major barrier.

Faithfully, and cheerfully,

Mildred Adams

P.8S. Mr. Reyburn's first installment has just come in.

.org/
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R E C E 1 v g@glumbia Unibergity
inthedity of FetwPork

[NEW YORK 27, N. ¥.]

VIAY 2 4 SJK ORAL HISTORY RESEARCH OFFICE

104 BUTLER LIBRARY
COMMITTEZ ON THE HISTORY
OFf 1HE

YEDERAL RESERVE SYSTEM 23 May 1955

Mrs. Singer

Federal Reserve Bullding
33 Liberty Street

New York, New York

My dear Mrs. Singer:

Please forgive us for being so slow
in sending you the information you requested. Miss Tillier,
as you know, 1s no longer here, the office is in the process
of reorganization, and I fear that for the past two months
the word "efficiency" has largely dropped from our vocabulary.
I hope we are beginning to reinstate it at last,

As for the memoirs and the restrictions
upon them: From our correspondénce file I gathered tmt the
following are the memoirs in which you are Interested, Please
correct me if they are not.

"Mr. Henry Bruere - Open for use.
" Mr, W.W., Cumberland -~ Open for use,
 Mr., James F, Cyrtis = Open now for use.
» Mr. Eugene Meyer -~ Interviews not completed; no
manuscript asvailable as yet,
Mr. Chester Morrill ~ Closed until five years
after his death.
Mr, Jackson Reynolds - Open for use,
Mr, James P, Warburg - Closed until Mr. Warburg
gives permission for use,

If we can give you any further help or
information, let us know and we will do our best,

Sincersly,

{lsesed, Brmeso

Elizabeth Rumiecs
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BROWN, Bourtney

Mey 9, 1955

Dear Dr. Brown:

You may remember conversetiong and correspondence lste in Merch
with Mr. Sproul and with me on the subjectuof Columbiats interest in heving
financial papers relating to the history of the Federsl Reserve System, par-
ticulerly as concerns New York, deposited in the Columbis library for the
use of students.

On March 22nd T hed the pleesure of tslking with Dr. Logsdon, Mr.
Beughmen end Mr. Williamson in an attempt to define and to clarify just what
it was that this Comzittee had in mind &nd whet Colmmbia mizht like to do
sbout it. The understanding wien we parted was thst those gentlemen would
then draft & memorandux which would go to you end to this Committee; that
mamorendum would sfterwards serve 28 besis for your conversation with Mr,
Sproul.

Mr. Sproul nov asks me to find out hat may have been heppening to
the memorandum and to those good ideas in the period which hzs elepsed cince
thet conversation. If the project, as outlined, seems unsuited to Columbia's
aims and facilities, lie would appreciate word from you before moving to dis-
cuss it in other quarters.

Very sincerely yours,
Mildred Adams

Dr. Courtney Brown, Dean
Graduate School of Business
Adzinistration
Columbia University fony
Eew York, N, !c f B’

o
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April 18, 1955

Miss Claudine Tillier

Oral History Research Uffice
Columbia University

New Yérk 27, K.Y.

Dear Miss Tillier:

To my horror I find on reacding the files that I never thanked
you for the time you devoted to Miss Adams and me on Jamuary <4th.
I fear I brought to the office a dreadful habit from home: com-
posing a letter in my mind so carefully that I feel it has been
written and sent. Please forgive my rudeness. We have often made
use of the information you gave us, but only just now have we begun
to try to transcribe interviews.

Meanvhile, there are other guestions to ask you. First,; could
you tell us the extent of the memoirs of Chester C. Davis. Miss
Adans talked with him recently in Berkeley. He told her he had
been interviewed by the Oral History Project. Sirce he was for a
long time 2ctive in the Federal Keserve System, we are anxious to
list among his papers his conversations with your project, even if
he did not discuss the Federal Reserve specifically.

My second guestion applies to all the memoirs listed in your
letter of Jamary 31lst. What are the literary rights in these
memoirs? Is it the same for each of them, or is each memoir
treated differently? This information will go into the register
of papers we are compiling for use in this project.

¥We are slready much in your debt for the help you have given,
and very grateful.

Very sincerely yours,

Mrs. Singer
Research iAgsistant

Federal-Reserve-Bank-of.St.-Louis.
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March 14, 1955
Dear Courtney:

i am glad to learn from your letter of March 7 that Columbia
is receplive to the idea, broached in my letter of February 23, concerning
the poussible deposit, with the University, of financial papers relating to
the history of the Federal Reserve System,

In order to pursue this matter to the best advantage, I
suggest that Director Logsdon and Mr, Baughman, of your library, have
their conversation with Miss Adams, our ressarch director, and that
then we inake arrangements for this group and Haggott Beckhart to meet
at lunch or dinner with us. With whatever underbrush there is, cleared
away, we ought to be able to determine whether our proposal fits Columbia's
needs and aspirations.

If Messrs. Logsdon and Baughman will call Miss Adams,
lam sure a convenient time and place of meeting can be arranged,

Since “1’0

Allan Sproul

Dr. Couriney Brown, Dean,
Graduate SM of Bumu Administration,
New York, N, Y.

http://fraser.stlouisfed.org/
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BROWN, Courtney
cory Columbie University

in the City of New York
New York 27, N. Y.

Graduate School of Business
Office of the Dean
March 7, 1955

Mr. Allen Sproul

Committee on the History of
the Federsl Reserve System

33 Liberty Street

New York 45, New York

Dear Allen:

I have discussed with Richard Logsdon, Director of Libreries, the suggestion in
your letter of February 23 thet Columbia become & depository for pepers left by
bankers and other leeders in the world of finence. I am delighted to report that he
is much interested, as indeed I em, in the possibilities. In fact, we have been for
some time acquiring collections of this kind, especially if the person involved has
had some association with Columbie or the New York area. Since the scquisition of
menuscript collections requires steff and space, we have been operating on & modest
scale. However, unless they are substentiael in size, the three collections you men-
tion (Willis, Leffingwell and Untermeyer) could be handled without difficulty under
our present progrem.

Columbis has a very comprehensive scquisition progrem for printed materiel in
the field of American history broadly defined to include business and industry. The
library is also rich in older materizl including the Seligmen Collection of some
35,000 volumes covering economic history in &ll of its phsases.

All of this is by way of saying thet your proposel for & Library of American
Finence, famous throughout the country, is a logicel extension of our present acti-
vities. We should welcome an opportunity to develop it further with you e&s & means
of getting a better ides of the finaencisl implications.

Perhaps your schedule would permit coming to the Men's Faculty Club for lunch
or &n early dinner to determine whether we should accept your interesting suggestion
and to fix the next steps. Haggotit Beckhert, together with Messrs. Logsdon and
Baughman of our library, should probsbly join us from the Columbie family, and you
may wish to bring Miss Adems and others. My secretery will phone to meke srrsnge-
ments if this seems desirable.

In the meanwnile, Messrs. Logsdon or Baughman may wish to confer with Miss
Adsms previous to the discussion.

Sincerely yours,

C.
Courtney Brown
De&n
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BROWN, Courtney

February 23, 1955
Dear Dean Brown:

On behalf ofthe Executive Committee of the Committee on the
History of the Federal Reserve System, I am asked to put into more formal
terms the suggestion made to you by Miss Adams, our research director,
in conversation on January 24th and generally approved by you.

In the pursuit of memoirs, correspondence and other original
material concerned with the history of the Federal Reserve System, this
Committee is struck with the realization that there is in New York, the
financial center of this country, no famous monetary library which draws
to it the papers left by bankers and other leaders in the world of finance,

We feel this lack especially because, from time to time, we
find ourselves called on to recommend a scholarly repository for papers
uncovered in the course of our researches. OQOur policy has been to suggest
the Library of Congress in the case of statesmen, and a regional university
or college when family interest in such an institution was cbvious. For
example, we have been instrumental in getting the papers of Ogden Mills,
one-time Secretary of the Treasury, to the Library of Congress; we are
now urging that the papers of John Skelton Williams, an early Comptroller
who came from Richmond, be deposited in the University of Virginia,

This policy does not, however, meet the need for a well-equipped
center for the papers of financial men whose reputation has been made and
influence exercised in New York City, or which for various reasons may not
find a proper resting place in the Library of Congress or regional educational
institutions. At the present time such papers tend to stay in bank vaults or
family basements, when they are not dispersed among relatives or destroyed.

Whereas Harvard has the Baker Library, and Princeton the
Benjamin Strong Collection of International Finance, it would seem logical
that Columbia, oldest and greatly respected institution of higher learning in
New York City, should have a Library of American Finance which would
become famous throughout the country.
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It is in the hope of encouraging the creation of such a library
that we have asked whether Columbia would be interested in having us
recommend its hospitable shelves as a repository for financial collections
relating to the Federal Reserve System which would seem to be at home
there. We would like, for example, to be able to recommend to their
owners that the papers of the late H. Parker Willis, one of the architects
of the Federal Reserve System, be moved from his residence on Staten
Island to the Columbia University Library; that the papers of Mr. Russell
Leffingwell, lately in the Treasury, now of J. P. Morgan, who received
an LL.B. from Columbia in 1902, be designated as destined for Columbia;
also the papers of the late Samuel Untermyer, lawyer and head of financial
inquiries, who was one of Columbia's sons, These three are cited merely
as examples of the possibilities that exist.

Cbviously, problems will arise in connection with the
receipt and storage of such papers. Collections will come in various
stages of arrangement, they may have to be sorted and classified, they
would certainly have toc be handled in such a way as to make them easily
available to scholars. We would very much appreciate word from you as
to what facilities exist at Columbia for these services, and how far the
University might be prepared to go in welcoming financial papers of the
kind we have in mind.

I am signing this in behalf of our Executive Committee, which
includes Messrs. W, Randolph Burgess, Robert Calkins, and Donald
Woodward, at their request, and with the approval of the full committee
whose names appear on the letterhead.

Yours sincerely,

Al AN
LA

Allan Sproul

Dr. Courtney Brown, Dean,

Graduate School of Business Administration,
Columbia University,

New York, N, Y.

CeCo - Dr. Richard Loghsdon
Director of Libraries
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DRAFT

COMMITTEE ON THE HISTORY OF THE FEDERAL RESERVE SYSTEM

Deear Dean Brown: ) _ N
YA . - PR A#
£ FIE #od

On behelf of the Executive Committee of tbisbody;\, I am asgked to put into
by Myis A ."':;-.w.‘) Our veiceschdivedor,
more formal terms the suggestion made to you,in conversation on Januzry 24th and

A
generally approved by you.

In the pursuit of memoirs, correspondence and other original materisl con-
cerned with the history of the Federal Reserve System, this Committee is struck with
the realization that there is in New York, the financiel center of this country, no
femous monetery library which draws to it the papers left by benkers and other
lezders in the world of finance.

We feel this lack especielly becauce, from time to time, we find ourselves

called on to recommend a scholerly repository for pepers uncovered in the course

of our researches. Our volicy has been to suggest the Library of Congress in the

WHiver ) f o 0

cese of stetesmen, snd a regionalﬂ college when family interest in such an institu-
tion was obvious. For exemple, we have been instrumentel in getting the papers of
Ogden Mills, cne-time Secretery of the Treasury, to the Library of Congress; we are
now urging thet the papers of John Skelton Williems, an eerly Comptroller who ceme
from Richmond, be deposited in the University of Virginia.

This policy does not, however, meet the need for a well-equipped center
e it ?& ¢ "l‘lf‘ .—‘-"‘7
for the papers of financial men vhose #eme has been mede end influence exercised in
Or whelly Fov vasipus sCoions %y pif Cuid & greghiv ved sy Wfece vh 1y libiar
New York City, nAt the present time such paﬁérs tend to/stey in benk/vaults or ‘

LBt e rd Qo

femily basements, vhen they are not dispersed emong releatives or destroyed. "efromel

cai Al o
edui sty

Whereas Harverd has the Baker Librery, end Princeton the Benjemin Strong '#/7./. N
Collection of International Finence, it would seem logical that Columbis, oldest and
Syea {’ { i
{nost respected of--the institutiong of higher learning in New York City, should have

a Library of Americen Finence which would become famous throughout the country.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



DRAFT
D
It is in the hope of encoursging the creation of such & library that we

have ascked whether Columbiz would be interested in hav1ng us recommend its hospitable

" o‘::',-"” }'_ /"f%) J"""E ﬁ’!/q;/ffrl V. affja
shelves as & repository for financizl collectlonnghléh would seem to be at honéf

there. We would like, for exemple, to be gble to recommend to their owners that the
pepers of the lete H, Parker Willis, one of the erchitects of the Federal Reserve
System, be moved from his residence on Steten Island to the Columbia University
Library; that the papers of Mr. Russell Leffingwell, lately in the Treesury, now of
J. P. Morgan, who received en LL.B, from Columbie in 1902, be designated as destined
for Columbia; elso the papers of the late Semuel Untermyer, lewyer and head of
finaneiel inquiries, who was one of Columbia's sons.fb;

“These three are'oited mefely és exambloé of.the possibilities that exist.
THere-are-meny mores

Obviocusly, problems will zrise in connection with the receipt and storage

of such paspers. Collections will come in various steges of arrangement, they may
heve to be sorted and clessified, they would certeinly heve to be handled in such

Schrolesrs
a way &s to meke them easily availeble to students. We would very much appreciate

dF Coloconnfos
word from you as to what fecilities existdfor these services, and how fer the

University might be prepared to go in welcoming finenciel papers of the kind we heve

in mind.
/4 Wi e 191 ¢ ley e

s0 hoe 22/

I am signing this ferwthewfour~members of our Executive Committee, Messrs.
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Dr. Courtney Brown, Dean

Graduzte School of Business Administration
Columbis University

New York, N. Y.

c.Ce - Dr. Richard Loghsdon
Director of Libraries
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ORAL HISTORY RESEARCH OFFICE
104 BUTLER LIBRARY

31 January 1955

Mrs, Singer

Federal Reserve Building
33 Liberty Street

New York, N. Y.

Dear Mrs, Singer:

Upon examination of our records, I
find the following memoirs have substantial sections
dealing with the Federal Reserve System:

Mr,. Henry Bruere

Mr, William Wilson Cumberland

Mr, James Freeman Curtis

Mr. Eugene Meyer

Mr, Chester Morrill

Mr, Jackson Reynolds
Mr, Jsmes P, Warburg

I am sure there are other reminiscences,
too numerous to list, who have mentioned the Federal Reserve
System in passing.

I trust this list suits your purposes.

Sincerely,

Claudine Tillier
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COMMITTEE ON THE HISTORY OF THE FEDERAL RESERVE SYSTEM

Jenuery 23, 195%

Desr Dean Brown:

Lt the suggestion of Mr. Allen Sproul &end Mr. Consld Woodward, I
am writing to esk if I mey come to see you regarding matters which mey be of
mutuel interest to this Committee and to the School of Business Administrae-
tion.

is you may know, with the £id of funds from the Rockefeller Founda-
tion, we hive been engaged in seeking meterial, both written and remembered,
vhich sheds light on the early history of the Federel Reserve System. Ve
have had a most cheerful run of luck in the discovery phase — so much, in
fect, thet we now sre finding ocurseives confronted with offers of importsat
collections which need & home.

Taus far, we have followed & rough rule-of-thumb by which we re~
commend thet pepers clearly releted to the nationsl zcene be offered to the
Library of Congress, whereas those waich had a more local interest would go
to & university with whieh the owner of the papers had had some connection.

Recently, hcirever, we have been asked egbout ¢ third group which
seemed Lo bear no obvious destination on their face, yet would be so valu-
eble for students of banking, monetary or fiscael affairs thet they should
certainiy be preserved inm zii accesgible librery. It was in discussing the
fate of & collection in this third group thet Mr., Sproul evolved the sugges-
tion which I would like to discuss with you.

Hot being sure of what the Columbie wvacation schedule is, I hesi-
tate to suggest & date for your convenience. We will, however, call your
secretary in the near future in the hope that you mey be able to see me
early in January.

I know that Mr. Sproul and Mr. Woodward would both went me to
send you their greetings.

Very sincerely yours,

Mildred Adesms

Mr. Courtney Brown, Dean

Graduate School of Business
Administretion

Columbia University

New !Ork' N. Y.

http://fraser.stlouisfed.org/
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HEPBURN, A. Barton

June 17, 1954

Dear Miss Bishop:

I should like to thank you, on
behelf of Miss Adams, for your very informative
regponge to her earlier inquiry sbout the
collection of the late A. Barton Hepburn's papers.

She, or some member of her staff
will, I feel sure, went to make & personal visit
to your library before long to examine both this
collection and to survey other materials which may
be on depogit with your library. We shall of
course, as you so kindly suggested, telephone
you in advance 16 arrange an appointment and to
let you know more specificelly what we are seeking.

Sincerely yours,

Research Assistant

Miss Marion Bighop

Reference Librarian

Graduate School of Business Library
Columbia University

New York 27, New York

kn



HEPBURN, A. Barton

Colwmbia Unibergity
inthe Sitpol et Pork

THE LIBRARIES

June 9, 1954

Miss Mildred Adams,

Research Director

Committee on the History of the
Federal Reserve System

33 Liberty Street

New York 45, N.Y.

Dear Miss Adams:
In answer to your request to Dean Brown for information

about the A. Barton Hepburn collection, this gift was
incorporated in our Library's holdings when received

p&» last spring, and therefore, does not exist as a
cot 7'54 separately classified collection.
off
We have checked what there is here concerning the history

of the Federal Reserve System, and apart from titles

to which I'm certain yorlave access, we have several
pamphlets dating in the 1920's on the Federal Reserve
System (call no. D731l.73 21). There is also 2 small
book from the Hepburn gift by Robert L. Owen, called
The Federal Reserve Act (N.Y., Century Co., 1918), and
The Annals of the American Academy of Folitical and
Social Science, vols 99, no. 188 (1922), on the Federal
Reserve 3ystem. (Call nos. respectively: D731.73 (Qwl;
D731.73 Am3)

I am sorry that we are not able to help you more in
locating material on the Feceral Feserve System; if
you would like to see any of the Pusiness Library's
holdings on this subject, please feel free to telephone
your reguest to us.

Yours sincerely,
Marion Bishop, Reference Librarian
Graduate School of Business Library

MB/mw
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HEPBURN, A. Barton

Columbie Graduate School of
Business Library

Colmnbia Fniversitp
inthe @ity of RetwPork
NEwW York 27, N.Y.
GRADUATE SCHOOL OF BUSINESS

OFFICE OF THE DEAN June 3, 1954

Miss Mildred Adams

Committee on the History of the
Federal Reserve System

33 Liberty Street

New York 45, New York

Dear Miss Adams:

Since receiving your letter of
May 28, we have checked with the Business
Library of the Graduate School of Business
concerning the papers of Mr. A. Barton
Hepburn which had been donated to the
School. -

The Business Library has this
material in its collection, and our librarian,
Miss Marion Bishop, will reply directly to
you about the specific questions you raised
in your letter.

If there is anything else we can do
from this office, please let us know.

Sincerely yours,

C/Court:ney . Brown =

Dean
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HEPBURN, A. Barton
Papers

May 28, 1954

Dear Mr. Brown:

You probably have heard from Mr. Donsld Woodward
concerning the work vhich this Committee is doing in finding
the whereabouts of papers concerned with the history of the
Federsl Reserve System. In that process we are informed by
the daughter of Mr. A. Barton Hepburn, that her father's
papers have been turned over tec the School of DBusiness.

Qan you tell us vhether or not these papers have
been classified and indexed and, if so, whether there is in
them material bearing on the early days of the Federal Reserve
System. Ve would be most grateful for any information that
you could send us on this.

Very sincerely yours,

Mildred Adems
Research Director

Mr. Courtney Brown

Dean of the School of Business
Columbia University

Hew York, New York

Federal Reserve Bank of St. Louis
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BRIARCLIFF 6-2278

February 18, 1956

Miss Milared Adams
Commlttee on the History
0l the Federa! Reserve Syctem
33 Lipertvy St.
New York 45, N. Y.

Dezar Mliss Adams:

Thank you tor your plezsant letter of
January 3lst.

I showuld have written you long ago to
tell you how much we apnreciate your
having set the wheels in movion. The
gentlemen from tne llbrary were awlully
pleasgsnt and pbrave indeed w_hen they
tound what a mess they had on their
hande. To have them take away my
melLer's papers as well wae a bonanza.
It's just wondertul to have gomebody
else clean out your 2ttict

Sincerely yours,

/42¢fou~¢,/y-fuﬂyﬁsﬁpiiil

Mrsg. Dudley N. Scncales
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VANDERLIP, Frank

Jenuary 31, 1956

Dear Mrs. Schosles:

I understend from the library suthori-
ties &t Columbie University that they now have
vour father's papers in hand, end are corresponding-
ly proud and pleased. This Committee will be
very gled to know thet the pepers will now be
evellable for research,

It is nice to know thet so lovely &
dey in the country bore such velusble fruit.

Very sincerely yours,

Mildred Adsms

Mrs, Dudley N, Schozles
Searborough-on-Hudson
New York
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COLUMBIA UNIVERSITY

VANDERLIP papers

December 2, 1355

Dear Dr. Logsdon:

Thanks so much for your note of
the 29th saying that the Vanderlip papers
would begin their trek to Columbia on
Tuesday, December 6th. We would sppreciate
it if you would fleg us when they sre all
in so that we can adjust our records &c-
cordingly.

It ought to call for a green
bough at the top of the Columbia flagstaff
or a cocktail in the University Club.

Cordially yours,

Mildred Adams

Dr. Richard Hc Lﬁgm
Director of Libraries
Columbia University
New York 27, N. Y.
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COLUMBIA UNIVERSITY

VANDERLIP papers

Columbia Tnivergity
fntheCitpof AetuPork

[NEW YORK 27, N. Y.]

DIRECTOR OF LIBRARIES

November 29, 1955

Miss Mildred Adams
Executive Director

Committee on the History of the Federal Reserve System
33 Liberty Street
New York U5, New York

Dear Miss Adams:

Mrs. Schoales called today. We are picking up part of
the collection on Tuesday, December 6.

Cordially yours,

(Pm—

Richard H, Logsdon
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VANDEELIP, Frank A,

September 1, 1955

Dear Mre., Schoales:

It was kind of you to send me a copy of your
letter of August 27th to Dr. Logsdon of Columbiz Univer-
aity, and I zm celighted to resd thet your mother is
accepting the invitation to put your father's papers in
the librery at Columbia. It will be wonderful to have
them available for resesrch, and it ic nice to know that
80 pleesant & day s the one I spent with you mey have
pleyed its pert in this move.

I rust sey, however, that reading ebout the
treveling which you ard your mother are doing makes me
very envious. I have been tied here all summer by the
illness of my eunt, end I begin to feel like the em-
battled club women in the Negw Yorker who wes pictured
during the war es saying to & travel zgent, "Do you mean
we are tied to the United States?®

It woulé be very nice tc see you in the fall
when you get back from the Neer East, and I sm putting
a note on my calendar for the end of October.

Very sincerely yours,

Mildred Adams

Mrs. Dudley N. Schoales
Scarborough-on-Hudson
Kew York
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VANDERLIP, Frank A.

RECCIVED

eI
COM.AITIES €11 THE HISTORY
CEOEN AL HooERVE SYSTEM

Scarborough=ontindgon
New York

Dear lirs, Schoales:

It was a pleasurc indsed to have your letter of
August 27th indicating your mother's decis’ou %o place your father's
papers in the Columbia University Libraries. We can discuss the
propesal in more detail when you and your mother are back from Surope.

I am enclosing a copy of my original letter for your
convenience, In the meantime I hope you all have a very pleasant trip.

Sincerely yours,

Richard He Iﬂgﬂd@n

cco Miss Mildred Adams
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VANDERLIP, Frank Ao

HRECEIVED

Scarborough - on - Hudson .
New York el
Briarcliff 6-2278
LORILTTED 00 THE MISTORY
OF THE
EULRAL KESERVE SYSTEN

August 27, 1955

Dr. Richard Logsdon, Librarian
Columbia University

116th St. and Broadway

New York, N.Y.

Dear Dr., Logsdon:

I write on behalf of my mother, Mrs., Frank A. Vanderlip, who is in
California. As we went to the airport she confessed that she's
neglected to answer -~ and in fact had lost - a letter from you inviting
the deposit of my father's papers in your archives,

Mrs. Vanderlip asked me to write you to say that she will be pleased
to have the papers go to Columbia's Library and has already begun
collecting them for you.

As you know, we have had some exploratory balks with Miss Mildred Adams
of the Committee on The History of the Federal Reserve System. She is
aware that many of the papers pertinent to her research are lodged in my
house; the major portion of Mr. Vanderlip's files is gathering dust in

a storeroom in my mother's garage; still more material, chiefly speeches,
pamphlets and magazine articles, is scattered throughout the main house,
and Mrs, Vanderlip will continue to collect it with your project in mind.

Not having seen your letter, I am vague as to further procedure and,
since I'm leaving for the Near East next week I can do nothing more until
I return, the end of October. Mrs. Vanderlip will be back here in mid-
September, but contemplates joining us in Europe.

Meanwhile I can only promise our wholehearted cooperation in the fall,
when we can get down to brass tacks. But you are assured of acceptance
of the invitation.

Sincerely,

Mrs, Dudley N. Schoales

copied for Miss Adams 8/30/55

g
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Pr. Richard Logedon, Librarian

Columbia University AUG 3

116th St. and Broadway 30 1955

New York, N. Y. COMMITTEE ON THE MSTORY
. N OF TR

Dear Dr. Logsdon: “ FEDERAL RESERVE SYSTEM

I write on behalf of ay mother, ¥Nrs. Frank A. Vanderlip,
who ie in Celifornia. As we went t0 the elrport she
confesged that she'd neglected to answer -- and in faot
had loet - a letter from you inviting the deposit of my
fatherte papers in your archlves.

¥re. Vanderlip ssked me to write you to say that she
will be plessed to have the papers go to Columbia's
Librapy 2nd hes slreszdy begun cellecting them for you.

As you know, we have had some explorstory talke with
Misse ¥lldred Adame of the Committee on The History of
the Federsl Reserve System. She is aware that many of
the papers certinent to her research are lodged in my
house; the ma jor portion of Mr. Vanderlip's fllee 1s
gathering duet in e storerocom AR my mother's garage;
etil]l more material, chiefly speeches, pamphlete and
nagazine articles, is scattered throughout the main
house, and Mre. Vanderlip will continue to collect it
with your project in mind.

Hot having seen your letter, I am vague as to further
procedure and, since I'm lesving for the Near East next
week I can do nothing more until I return, the end of
October. Hre. Vanderlip will be back here in xid-
September, but contemplates Jjoining us in Europe.

Heanwhlle I can only promise our wholehearted coopera-
tion in the fall, when we can get down to brass tacks.
But you are assured of acceptance of the invitation.

Zincerely,

RN RS A TN

< ¥rs. Dudley N. Schosles
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Columbia Unibersity
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[NEW YORK 27, N. Y.]
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JUL 25 1955
COMMITTEZ ON THg Migropy
T
FEDERAL RESERVE gysTEM
July 21, 1955

Mrs, Frank Vanderlip
Searborough, New Tork

Dear Mrs. Vand ': »

We bawe heand from Miss MEDved Adime of the Garmittes on the
History of the Federal Reserve 3Jystem that the papers left by your
distinguished husband are rich in material which is of interest to
that Committee and to us.

The Library at Columbia, which prides itself on the quality
of its manuseript collections, is eager to add to them important
material which reflects influential sectors of the socisty of our
times, In cooperation with the Committee mentioned above, we are
seelcing what might be called the working papers of men who helped to
form the American banking system as it is today,

It this connection that we are particularly interested
in My, V. ‘s files, If you are willing to part with thom, we
would like to take them over, arrange them properly for the use of
Wtﬁmﬂ.mﬂnﬁ%&mmmwlhﬁm in a manner
which will do honor both to your husband and to the University.

I am writing you somewhat hurriedly on the eve of a vaecation,
but I did want you to lnow immedlately of our interest., When I
ntarig in August, I will, with yowr permission, write you in more
detail,

Very sincersly yours,

Richard H, Logadon
ap

L—Miss Adams: I feel self-conscious about stealing your fine prose.
I ohly wish I could have written as good a letter}
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COLUMBIA
DR. LOGSDON

July 20, 1955

Dr. Richard Logsdon
Director of Libraries
Columbia University
¥ew York 27, Mew York

Dear Dr. Logsdon:

So that you may have as much information about the Vanderlip
papers 28 we have, may I put in writing what was said about them and
their owners yesterday.

Frank Vanderlip was born in Aurora, Illinois, in 1864, studied
at the Universities of Illinois and of Chicago, began his working life
as a reporter, later became {inancial editor of the Chicago Tribune.
In that capacity he met Lyman J. Gage, and went with him to Washington
as his private sec: -tary when the latter was appointed by President
McEinley to be Secretary of the Treasury. Within three months young
Vanderlip was made Assistant Secretary of the Treasury, and he served
in that capacity from 1897 to 1901.

He stepped from the Treasury to the Vice Presidency of the
National City Bank, and then to the Presidency, & post which he
occupied until 1919. His two decades in the Nationel City inmcluded
the Panic of 1907, the Aldrich Report, the Pujo hearings, the drive
for a centralized bank (which led to the creation in 1513 of the
Federal Reserve System) and the financing of World War I. He
attended the famous Jekyll Island conference which resulted in the
Aldrich proposal, and he was an intimate of such financiers as
Morgan, Stillman, Davison, Baker, and so on. Further information is
contained in his sutobiography "From Farm Boy to Financier" written
in collaboration with Boyden Sparkes.

Because Mr. Vanderlip was an intelligent and articulate banker,
and a student of banking reform, his papers have great value for
students of banking and monetary affairs in that period. It ia
important that they be moved from the restricted quarters of the
Vanderlip garage storercom at Scarborough, where they are row located,
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to a depository where they can be made available to scholars working on
Federal Reserve history. We will be glad if Columbia can acquire them
and set them in order.

The papers include a mass of correspondence files in manila foleéers,
of which I have examined a few dating around 1913. There are at least
& dozen volumes of pasted newspaper clippings including three specifically
concerned with monetary reform. The family think they can find & com-
plete collection of Mr. Vanderlip's pamphlets, and he wrote one or two
books.

. How much &f a banking library He had I do mot know, but it might
be worthwhile to inquire, and to a if it could be included with the
papers if you want such books.

The only possible measure o. *hc ¢cllection as it is stored was a
square footage, which, refigured in terms of shelfage a foot apart,
works out to 132 linear feet, but this is very rough.

As for contacts with the Vanderlip family, its present head is
Mrs. Frenk Vanderlip, widow of the financier, 75 years old and still
a women of energy and intelligence. My first correspondence and con-
versation was with a daughter, Mrs. Dudley Schoales, who acted as
gsecretary to her father when herréttired from the National City Bank
and vho is friendly and approachatle,

All this history is in prefece to two letters which I am enclosing,
one & carbon of a letter to Mrs. Schoales, and the other & draft of a
letter to Mrs. Vanderlip which you may want to use as is most convenient,
revising it or replacing it as you see fit. The latter is meant to set
Columbia's interest and the needs of this Committee in a perspective
which Mrs. Vanderlip will understand when recalling my conversation
with her.

It was 2 pleasure to talk with you yesterday. I hope your
vacetion will be a good one, and that this project may move smoothly
when you return,

Most sincerely yours,

Mildred Adams

Enclosures

http://fraser.stlouisfed.org/
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Suggested Draft

Mrs. Frank Vanderlip
Scarborough, New York
Dear Mrs. Venderlip:

We have heard from Miss Mildred Adams of the Committee on the
History of the Federal Reserve System that the papers left by your
distinguished husband are rich in material which is of interest to
that Committee and to us.

The Library at Columbis, which prides itself on the quality of
its manuscript collections, is eager to add to them important material
which reflects influential sectors of the society of our times. In
cooperation with the Committee mentioned above, we are seeking what
might be called the working papers of men who helped to form the
Americen banking system as_it is today.

It is in this connection that we are particularly interested
in Mr, Vanderlip's files. If you are willing to part with them, we
would like to take them over, arrange them properly for the use of
qualified students, and set them among our collections in a manner which
will do honor both to your husband and to the University.

I am writing you somewhat hurriedly on the eve of a vacation, but
I did want you to know immediately of our interest. When I return in
August, I will, with your permission, write you in more detail.

Very sinceeely yours,

Richard Logsdon
Director of Libraries
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VANDERLIP, Frank
(Mrs. Schoddes)

July 20, 1955

Mrs. Dudley Schosales
Sesrborough
Fev York

Dear Mrs. Schonles:

At a luncheon yesterdsy, I had an opportunity to talk sbout
your {ather*s papers with the Secretary of this Committee, Mr. Donald
Woodward, and the Librarian of Columbia University, Dr. Eichard
Logadon.

Eoth men were very much interested in & collection of such
obvious importsnce to students of barnking end monetary reform.
Both expressed the hope that it might be made availeble to properly
qualified scholars, and Dr, Logsdon wondered if your family would
be interested in an invitation from Columbia to deposit it there.
They have a good Special Collections division, with sn archivist in
charge who knows how to handle such important material.

At my suggestion, D. Logsdon is writing direect to your mother,
1 do hope she may thirk favorably of this idea. We are very eager
tc have the papers where scholars working on this project can use
them without trespassing on your time and pstience,

Very sincerely yours,

Hildred Adams
Copy to Dr. Logedeon
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VANDERLIF, Fran}

July 11, 1955

Dear Mrs. Schoszles:

Toe only thing I don't understand about a
summer in Scarborough is how you ever get any work done.
The place is so quiet snd so besutiful that the history
of the Federal Reserve System seemed to recede into the
far distence and to become far less importsnt than the
song of & cardinel or the sight of your mehogeny trees.

41l of which is by way of thanking you for a
most delightful day as well as for your kindness in
letting me survey and sample the pspers of your dis-
tinguished father, Mr. Frenk Vanderlip. I shall be
telking to the library suthorities at Columbias in the
near future, and will let you know as soon &s & plangof
action is formulated,

Meanwhile my greetings to your mother, and
ny warm gratitude to you. ",

Very sincerely yours,

Mildred Adsms

Mrs. Dudley Schoales
Scerborough-on-Hudson
New York
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VANDERLIP,

Fapers

June 21, 1955

Dear Mrs. Schoaless

Your note of June 8th, saying thet it might be
possible to go into the matier of Mr, Venderlip's files
efter July éth, wes waiting for me when I got back from Kan-
sas City.

My calendar for the month of July is complicated
with several different types of things, but it looks now &s
though I might safely suggest Friday, July 8th, Monday, July
1lth, or Fridey, July 15th. I haven't a Scarborough time-
teple &t hand, but I essume it might be possible to teke a
train from Grand Central which would bring me up sometime
eround 10330 or 11 o'clock. If I could then teke & late
efternoon train beck to town, it would give us several hours
in which to explore possibilities.

I hope that one of these suggested days will be
possible for you. If not, I am sure we can find another
July day which is good for both of us.

Meemwnile, thenks so much for your kindness in
this matter.

Cordielly yours,

dildred Adams

Mrs. Dudley N. Schoales
Scarborough-on-Hudson
New York



VENDERLIP
Pepers
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June 8, 1955

Migs Mildred Adams
Committee on the History
of the Federal Reserve System
33 Liberty Street
New York 45, N. Y.

Dear Miss Adams:

I would be delighted to have you come out
to look over Mr. Vanderlip's files on the
Federal Reserve. I expect to be rather busy
between now and July 6th, when some of my
children will go off to camp. Any time
after that we could make a falrly peaceful
day of it -- lunch included.

Let me know what day sultes you. 8o far
as I know, I'11l be here all summer.

Sincerely,

8. Dudley N. Bchoales
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BANDERLIP, Frank A,

June 1, 1955

Dear Mrs. Schoales:

Mr. Donald Woodwerd hes handed us your kind letter
of May 23rd, with the suggestion that we answer your question
about procedure &s rapidly as possible,

It 18 very good news that there are "Federal
Reserve™ and "Banking Reform™ papers still existent in your
father's flies, and we are doubly gled to have your assurance
that we may teke over material vhich seems valuable to this
Committee.

Perhaps the simplest thing would be to make an
appointment with you to come to Scarborough in order to look
them over. I have a trip to the mid-west scheduled for the
next two weeks, but I hope to be back here by June 15th, snd
I could come on slmost eny day of the following week that is
convenient for you.

We are, as you see, eager to have sccess to these
importent papers.

Very sincerely yours,

Mildred Adams

Mrs. Dudley N. Schozles
River Road
Soarborough, N. Y.
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VANDERLIP
(pepers)

RECEIVER

SCARBOROUGH-ON-HUDSON
- NEW YORK
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May 23, 1955

Mr. Donald B. Woodward, Secretary
Committee on the History

of the Federal Reserve System
33 Liberty Street
New York 45, N. Y.

Dear Mr. Woodward:

I have your letter of May 1l6th and I am
grateful for the project which it outlines.

I 4o have papers that might be of interest
to your committee, but I haven't been through
them with enough care to analyse them for you.
In going through my father's 0ld files -- an
arduous task which I take on only in occasional
spurts of energy - I have unearthed several
folders -- a stack about 8 inches high -
marked "Federal Reserve' and "Banking Reform".
There may well be more material in my mother's
store-rooms, to which I have access.

We shall be glad to have you take over
whatever papers seem valuable to your committee.

What procedure do you suggest?
//V§1ncereli/Z§:;2:{;ﬂp4éé‘—_q
;irginia V. Schoales
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VANDERLIP, Frenk 4,

Mrs. Schoales

May 16, 1955

Desr Mrs. Schoeles:

Remembering the active interest which your
father, Mr. Frank A. Venderiip, took in the Federsl
Reserve System, the members of this Commitiee heve
agked me to bring to your atteniion the history pro-
ject on which we &re now engeged and to esk for it
your cooperetion.

The project wes sterted in the belief thet
the time had come for & nev look &t the long course of
Federal Reserve history. Too msny of the men who hed
created the System were no longer aveilsble to tell
historiens whet reelly heppened on disputed points.
Even their papers were dispersed end in certain in-
stences destroyed. Before the losses mounted higher,
it was felt that a real effort should be made to re-
cord memories and locate correspondence and other
papers that might be of value to the historien.

About & year ago the staff assembled by
this Committee, with the aid of a small grant from
the Rockefeller Foundation, began to interview peo-
ple who had played an important part in the System's
foundation and development, and to locate and cata~
logue information snd meterial which might be valusble
to the historian.

The pilot project was so successful that in
June the Rockefeller Foundation mede us & five-year
grant to further the Committee's work. We have been,



since July 1954, working with the assurance that we
had time in which to continue the program of collecting
memorkes and papers from the men who have mede the
System whet it is.

OQur executive director, Miss Mildred Adams,
maey already have communicated with you on these mate
ters. If not, mey I sey that we would like very much
to know whether your father left pepers which are con-
cerned with his Federsl Reserve experience., 8peeches
and articles interest us, and particularly the things
which have not been published -~ the working corre-
spondence, the disries, the journels, the memoranda
which show what happened vhen, and why, We would like
to know anything you cere to tell us about the where~
sbouts of such pepers, their bulk, their condition,
and thelr arrangement; are they with you or have they
been deposited in some library for the use of stu-
denta? If you are ready to dispose of any you may
have, ve would be glad to &ssist in putting them in an
appropriate repository. If you are not ready, we hope
you will remember, in providiag for thelr disposition,
that such contemporary working pepers are the very
stuff of life for &n historian. Your fether's are
needed by the higtoriens of the System he helped to
build,

I will hope to heer from you sbout this,.

Very sincerely yours,

ﬁ.ﬁi@'&‘.i‘@iiB » Woodward
Secretery

Mrs. Dudley N. 8choales
River Road
Scerborough, N, Y.
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