BACKUS, Mrs., Dane

See correspondence folder COLUMBIA UNIVERSITY
letters of August, 1955 concerning Van Wort family
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BAILEY, Herbert

February 9, 1955

See uner PUBLISHERS, sub-head PRINCETON UNIVERSITY PRESS
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BAKER, George Fisher
(Papers)

November 22, 1955

Dear Dr. Coles

Thanks so much for sending us the
informetion you heve on the papers of George
Fisher Beker and John F, Ebersole. Although
we were surprised that the collections at
Harvard are so smell, your letter was by no
meaens an "unsatisfying response,® as these
facts enable us to continue in the right
direction in our seerch for papers.

Again, thenk you for your kindness.

Very sincerely yours,

Irma Burstein
Acting Assistant

Pr. érthur H. cole, Librarien
Beker Library

Harvard Business School
Boston €3, Massachusetts
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BAKER, GEorge Fisher (Papers)
HARVARD UNIVERSITY

GRADUATE SCHOOL OF BUSINESS ADMINISTRATION
Baker LiBrary

H. CoLe
Librarian
Sorpiers FIELD
BosToN 63, MASSACHUSETTS

November 15, 1955

Miss Irma Burstein

Committee on The History of The
Federal Reserve System

33 Liberty Street

New York L5, New York

My dear Miss Burstein:

I can make but rather unsatisfying response to your note of
November 7. The facts are as follows:

1) We have no George Fisher Baker papers. Perhaps what
Miss Adams was thinking of was the printed biography of Mr. Baker
of which we do have a copy in our Kress Room., This was a family
production and did not get into wide circuletion, As far as I know 3 et boedy
Mr. Baker's business and personal papers are still in the hands of
his son's widow.

2) Mr. Lovett may have already reported directly to you or
Miss Adams the poor quality of our material relating to Professor
John F, Ebersole, At all events, Mr. Lovett tells me that we have
only one drawf correspondence with students, one containing materials
for Business School cases, one on research notes, and four that relate
to various subjects., Perhaps some portions of this last subject file
may have relevance to Federal Reserve Bank data. I suspect that he
destroyed much of his Minnesota correspondence when he moved here to
the School, or he left it in the files of the Federal Reserve Bank of
Minneapolis.

Sincerely yours,
S

Arthur H. Cole
Librarian

AHC:dm

.org/
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biKER, George Fisher

November 7, 1955

Desr Dr, Cole:

As a postseript to her recent letter,
Miss Adams hes zgked me to request one further bit
of information from you,

Ve note that the George Fisher Baker
papers are deposited at Harvard, and would like
very much to have the ssme information on this
collection as we requested for the Joan F., Ebersole
papers in the earlier letter of November 4th,

Ve greatly appreciate your help in this,

Very sincerely,

Irms Burstein
Agsistant

Dr. Arthur Cole

Beker Librery

Harvard University
Cambridge, Messachusetts
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BALLANTINE, Arthur

april 29, 1955

Desr Mr. Ballantine:

This is to ascknowledge your kindness end that of your
gecretary, Miss Shaw, in sending us & copy of a reprint from the
Harverd Business Review of March 1948, which gives us your ex-
teemely interesting erticle, "When All the Banks Closed."

I had heard part of that story from Mr. Walter Wyatt, but
it is fascinsting to have your memory of it so clearly tracing what

actually happened,

As we go slong with this study, I hope very much that it
may be possible for you to see me in order to shed light on other
aspects of your work in the Treasury in those very exciting days.
The period of the bank holiday, with &li its background and with the
controversies which surrounded it and have, many of them, lasted to
this day, looms as one of the most importent eras in this study. We
need all the light that can be shed on it by people who were taking
an importent part in framing policy and seeing that the work went
on, With your pemmission I will write you further sbout this at a
later date.

Meanwhile, mey I thank you again for your kindness in
heving this article sent over to us.

Very sincerely yours,

Mildred Adsms

Mr. Arthur Bsllantine
31 Hassau Street
lew !ork’ 3. !.
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ETHAN D.ALYEA
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JOHN E.F. WOOD
STUART N.SCOTT
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CHARLES C.MACLEAN, JR. w RESERwE & SleM
EVERETT I.WILLIS
PHILIP C.SCOTT
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JAMES E.NICKERSON
WILLIAM WEMPLE
FRANK W.CRABILL
FRANCIS A.GOODHUE, JR.
ROSS REID
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OF 1#

Mr. Donald B. Woodward, Secretary,

Committee on the History of the Federal

Reserve System,
33 Liberty Street

New York City 45

Dear Mr. Woodward:

BALLANTINE, Arthur

DEWEY, BALLANTINE, BusHBY, PALMER & WooD

- )R E CE IVE E)NASSAU STREET

NEW YORK 5

BARR BUILDING
WASHINGTON, D.C.

April 11, 1955

I shall be very glad indeed to make

available for your work the material that I

have on the Federal Reserve System.
this up and shall send it to you shortly.

Sincerely yours,

I am looking

———

(G Ol ot
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BANKING AND CUHERENCY COMMITTEE
- i, 9 House of Representetives

July 13, 1954

Dear Mr. Snader:

Miss Adams has asked me to thank
you for your very helpful letter of July 9th with the
enclosed lists. She is most grateful to you for
your assistance.

Sincerely yours,

Secretary

Mr. Lyle 0. Snader
Clerk

House of Representatives
Washington, D. C.

im

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



Lyle ©. Srader
@lerk

®ffice of the Qlerk
House of Representatives

Wshingtor, B. .

O

July 9, 1954

Miss Mildred Adams

Research Director

Committee on the History of the
Federal Reserve System

33 Liberty Street

New York L5, New York

My dear Miss Adams:

I am in receipt of your letter of July 8,
advising of your difficulty in obtaining the names of
Members of the House Banking and Currency Committee
for the years 1929 to 1931, inclusive.

During that time, several issues of the
Congressional Directory were printed for each Congress,
and only the later issues listed the Committees. It
is assumed that your assistant had access to the early
edition which did not carry this information, and thus
was unsuccessful in her search.

I have located two of our Committee lists
for that period, however, and am happy to forward them
herewith. You will find the Banking and Currency Com-
mittee Members listed on page Ly of each pamphlet.

For your convenience, I am also enclosing
a list of the Standing Committees of the House of
Representatives for the Eighty-third Congress.

With kindest regards, I remain

Sincerely yours,

YLE O. SNADER

Clerk of twe House of Representatives
Digitized for FRASER
http://fraser.stlouisfed.org/
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July 8, 1954
Pear ¥r, Ensders

In preparing research material for students interested in
the history of the Federsl Reserve System, we have had as one of our
gosle the locating of names of all Representatives who served as
members of the House Cozmittes on Beaking 2nd Currency from 1907 on.

kg souree book for this inquiry we have been using the
Congressionsl Directory. My sssistant, who bhag besn working on
this partieulsr %task, tells me that she ecan not find in the Di-
rectories, for the years 1929 snd 1931 inclusive, ihe nemes of
mer belonging to = House Banking and Ourrency Committee.

Could we ask you for help on thisz detail? It isg, of
course, possible that benking and currency matters were not
nssigned to 2 specific committee carrying that name in those
vears, It may be that uy asslstant was loocking in the wrong
rlece. In eny event, we would be most grateful for amy light
you cen shed on this matter,

incerely yours,

¥ildred Adams
Bessarch Director

Hr. Lyle 0. Sneder

Clerk of the Houze of Fepresentatives
The Capitol

Vashington, D. C.

http://fraser.stlouisfed.org/
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- BANKING and CURRELCY COMIAITTEE

Dear Mr. Walker:

Miss Adems wishes to thank you for
your very helpful letter of July i0th. VWe
have been operating under difficulties with a
series of temporary helpers and do hope the
information you have so kindly supplied will
f£i1l up the gaps remaining in our card file
of members of the Senate Banking and Currency
Committee over time.

Sincerely yours,

Secretary

Mr. George T. Walker
Ix::ga.lapocitlitt

brary
Office of the Secretary
United States Senate
Vashington, D. C.

-
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4 BANKING AND CURRENCY COMMITTEE

K U. S. Senate

Vlnifed Dlafes Henafe

OFFICE OF THE SECRETARY
— LIBRARY

July 10, 1954

Miss Mildred Acams

Research Director

Committee on the History of the
Federal 3eserve System

33 Liberty Street

New York L5, New York

Dear Miss Adams:

Your letter of July 8, 1954, addressed to the Secretary
of the Senate has been referred to the Senate Library for attention
and reply.

The Senate Committee on Banking and Currency was created
March 15, 1913. The creation was by resolution, not numbered, which
named the Banking and Currency Committee as one of the standing
committees of the Senate of the 63d Congress. (See 50 Congressional
Record, pg. 20 and 116 Senate Journal, pg. 311). On the same day
the Senate referred 5. Res. 13 to the Committee to Credit and Control
the Contingent Expenses of the Senate. This resolution provided for
clerk, assistant clerk, and messenger hire for the Committee on Bank-
ing and Currency and it was adopted on March 17, 1913. In his remarks
on the resolution, Senator Williams said:

", ..this is a committee organized for the purpose of
dividing the work which has hitherto been done by the
Finance Committee... This committee is expected to class
with t?e two most important committees...." (50 Cong. Rec.,
PE. 29).

On May 22, 1913, the Senate agreed to S. Res. 66 (63d Cong.)
which granted the Committee its necessary powers and specified its
general purposes. (50 Cong. Rec., pg. 1698).

The original membership of the Committee was as follows:
DEMOCRATS

Robert L. Owen, Okla.

Gilbert M, Hitchcock, Neb.

James A, O'Gorman, N. Y.

James A. Reed, Mo.

Atlee Pomerene, Chio

John ¥, Shafroth, Coclo.

Henry F, Hollis, N. H.
Digitized for FRASER
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REPUBLICANS

Knute Nelson, lfinn.
Joseph L. Bristow, Kan.
Coe I. Crawford, 5. D.
George P, McLean, Conu.
Jown W. Weeks, lass.

Une other Senator served on the Comnittee between the above
cate and Hovember 27, 1915; Blair Lee of Maryland. He took the place
of James A. U'Gorman.

Very truly yours,

1) allon.

George T ker
Legal Spectalist

GTW/njr
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July 8, 1954
Dear ¥Mr, Trice:

In preparing research materisl for students interested in
the history of the Federal Reserve System, we have had as one of our
goals the locating of nemes of all Senators who served as members of
the Senate Committee on Banking and Currency from 1907 om.

Ae source book for this inquiry we have been using the
Congressional Directory. My assistent, who has been working on
this particular task, tells me that she can not find in the Di-
rectories, for the years 1908 to 1915 inclusive, the names of
men belonging to a Senate Banking and Currency Committee.

Could we ask you for help on this detail? It is, of
course, possible that banking and currency matters were not
assigned to a specific committee carrying that nsme until 1916.
It zay be that my assistant was looking in the wrong place. In
any event, we would be most grateful for any light you can shed
on this matter.

Sincerely yours,

Mildred Adams
Regearch Director

Mr. J. Mark Trice
Secretary of the Sensate
The Capitol
Washington, D, C.
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BaAnKIwa AULIDAY in Loudsians

FEDERAL RESERVE BANK

OF ATLANTA RECE'VED

July 6, 1955
JUL 8 1955

COHM!TTE: ON THE HISTORY
THE

FEDERAL RESERVE SYSTEM

Miss Mildred Adams
Committee on the History of
the Federal Reserve System
33 Liberty Street

New York, New York

Dear Miss Adams:

Today I received a note from
Mr., Morgan Shaw, Manager of our New Orleans
Branch, with some further information about the
Jean Lafitte story. I am enclosing the material
he sent. You already have the news story but I
think you will find the attached account of how it
came about quite interesting.

With best wishes, I remain,

Sincerely y

3 (M Genom T
' r j

¢ EariT Rauder

Vice President and Director of Research

Enclosure
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New Orleans, La.
June 14, 1955

In a late night conference with Senator Huey P, Long at his home on
February 3, 1933, a group of New Orleans bankers was seeking a
solution to the pressure that was building up against one of the
local banks. The Senator suggested that a loeal bank holiday the
next day, February 4th, would ease the situation and his idea was
warmly received but with some doubt as to the possibility of the
holiday being legally proclaimed without a bona fide reason, Where-
upon Senator Long ordered, "all ydu s.o.b's. put on your thinking
caps and find out who was born or died on February 4th." The Senator
then sent for "Osear" (Governor O, K, Allen) and Secretary of State
E. A, Conway, who were at the Roosevelt Hotel,

None of the group was able to recsll that any birth or death worthy
of commemoration had occurred on February 4th, but Senator Long an-
nounced that he knew "one s.o,b" whose birthday or date of death was
unknown - Jean Lafitte, the pirate. One of the bankers took
exception to using Lafitte's memory as the reason for a bank holiday,
stating that the public might think there was too much similarity
between bankers and pirates, The Senator rdadily agreed that the
point was well taken. He then telephoned the City Librarian, a newse
paper man, and his own office, seeking a reason for declaring a
holiday, The Librarian, thinking the Senator was drunk, hung up the
telephone, the newspaper man was of no help, but the Senmator's office
discovered in the World Almanae that on February 3, 1917, Woodrow
Wilson had severed diplomatie relations with the Imperial German
Government. This was the reason that was sought, Someone, however,
pointed out that the proposed holiday wasto be February Ath, “Hell,"
said the Senator, "that was too big a job' for one day ; we'll com-
memorate both the 3rd and the 4th," And so, the proclamation was
drawn, signed by the Governor and sealed by the Secretary of State
very early on the morning of February 4, 1933.

Federal Reserve Bank of St. Louis



This document is protected by copyright and has been removed.

Author(s):

Article Title: Legal Holiday Today Called by Governor

Journal Title: Times Picayune

Volume Number: Issue Number:
Date: February 4, 1933

Page Numbers: 1
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BANK OF CANADA

See under BEATTIE, J. R., Director of Research
Bank of Canade, Ottawa, Canada
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BANK OF MONTREAL

See correspondence, WALTON, E. A.
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BEATTIE, J. R.

December 20, 1554

Dear Mr, Beattie:

Thank you so much for your good letter of December 16th. It was
kind of you to teke suca trouble in behalf of the Commilttee work, and they
would went me to express their gratitude.

I am writing at once to Mr. 5. R. Noble, formerly of the Royal
Bank, whose name you suggested as that of one who had been interested in
monetary matters during the critical period waen the System wss developing
its policies in regard to internstional maitlers.

If in the course of your work you run across other suggestions
which you think might be of value to us, we would be most grateful if you
would send them. Meanwhile, may I take this occasion to wish you s very
good Christmas.

Most sincerely yours,

Mildred Adams

Hr. J« R. Beattie
Director of Research
Bank of Canada
Ottewa, Caneda
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BANK OF CANADA e

December 16th, 1954,

RECEIVED

Miss Mildred Adams,
Committee on the History of the

Federal Reserve System, DEC 20 ‘954
33 Liberty Street,

New York 45, N.Y. COMMITTEE ON THE HISTORY

OF THE
FEDERAL RESERVE SYSTEM

Dear Miss Adams,

Thank you for your letter of November 30 outlining the
work of the "Committee on the History of the Federal Reserve
System!''.

I have spoken to several people from our commercial banks
who would be in a position to know if any institutional or personal
records bearing on your project could be turned up in this sector.
Unfortunately, I have drawn a blank except in the case of J. D. Gibson
and E. A. Walton who I understand are in process of canvassing
sources within their banks on your behalf. One person whom I have
not been able to contact but whom you might find it useful to
communicate with directly is Mr. S. R. Noble who during the late
twenties and early thirties occupied a high position in the Royal
Bank and was much interested in monetary matters. He is now
retired and living at 172 Edgehill Road, Montreal.

—

As you probably know, we did not have a central bank in
Canada until 1935 and the Royal Commission whose Report led to
the establishment of the Bank of Canada was headed by an Englishman
and had a Bank of England man as Secretary. Up to the time when
Canada began to come of age in the financial sense our institutions
had much closer business and personal ties with the U.K. than with
the U.S. It is therefore perhaps not surprising that we would be
unable to contribute much to your stock of material.

I have not investigated beyond the commercial banks because
I understand that Mr. Woodward had been in touch with Mr. K. W.
Taylor, Deputy Minister of Finance, and Dr. W. A. Mackintosh,

http://fraser.stlouisfed.org/
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Miss Mildred Adams -2 - December 16th, 1954

;ﬂ
% \

A Principal of Queen's University, in regard to sources within the
federal government or from the universities. However, if there is
anything further which you feel I could do to help in any way I hope
you will not hesitate to let me know.

Yours sincerely,
Digitized for FRASER

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



BRRRTE; s Ri- - A

Novenber 30, 1954

Dear Mr. Seattlie:

Bome weeks sgo, Mr. Donegld Voodwerd, Secretary of this Conmittee and
Cheirmen of the Finance Committee of Vick Chemical, asked me to tell you more
sbout the project in waich wa sre engeged than he had tzken tize to recount
whea he saw you ia Montreel. 4 deleyed vecation intervened, and I an ruefully
consclous that tals letter resches you loter than wep intended. I cen only
hope thet it will remind you of & couversation sud & subject waich was deeply
interesting to Kr. Woodward and vhich stirected your own stteation,

Mp, Woodward probebly told you thet we sterted im Jenucry with Rocke-
feller funds oa & uick and intensive search for unpublished pspers whlech bore
on early phase:z of the history of the Federsl Reserve System and thset we had
congidersble good fortune in locsting several collections which hold high pro-
nise. For example, the papers of Jenstor Carter Gluss hed been "rough-sorted®
iato 423 boxes and deposited in the library of the University of Virginis.
These ve have hed exarined in detall snd en lovantory made, so that students
mey now judge from the cetslogue vhiether or not they need to go to Virginie to
reed the corresyondence from & specific zmen or on a specific subject. The ps-
pers of Er., Charles Hemlin, an early wember of the Federsl Reserve Board sud
one “ho served for many years, are in the Library of Congress, have recently
been freed of ‘sésl end &re open to resesrch. The pupers of Ogden Mills, See-
retary of the Treacury and Cheirmen of the Federsl Reserve Hoerd in 1932-33, we
found in & gersge on Loug Island and were at lsast pertly respongidle for the
fact that they have now been taken to the Library of Congresa. And to move to
& leter period, the pepers of Dr. Hmmeuuel Goldenveliszer, long Director of Re-
sesrch for the Federzl Reserve Boerd, have been guthersd together, cetaleogued
and are nov awaiting decision as to s final plece of deposzit.

These sre & fev of our most reverding finds. A&ltogether, we heve
located & surprising nucber of collections. At the seme time, we have been
resching for the memories of men who were early in poaitions of responsibility
within the fystesm, and by mesns of interviews, ve have ceught #t least the fle-
vor and gome of the incidentsl color sad bies of early daya.

As thls research process continues, sad with it &« hunt for the men
eqcuipped to engege in writiag the comprehensive hisgtory viich 1g the purpose of
this project, we find our scope of laguiry broadening t~ include the interne-
tional field which has beean so important in vericus sspects of Americen centrel
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broking. ¥r. Yoodwsrd heg indicated thet we wight have word from you &s to
Canedisn polntzs of viev sbout the Federsl Heserve System. ¥e would tresgure
suggentions as to where to fiad sueh dete, or references to discussions on thie
subject, or any comnent which will wet ug further sloag thls difficult sad fag-
eiaeting path., Ye hope for word from you ou this.

I know thet Mr. Woodward would want me to =zesd you his wers greetings
end hiz srpreciation of your interest. He willi be mouat gratefddl for say sug-
geations you mey give usz.

Very sincerely yours

Mildred Adams

Mrﬂ J. Re B@ﬁttis
Director of Hesearch
Bank of Ceiade
Ottave, Censds

CeCe -~ ¥r, Domsld B, Yoodward
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BELKNAP, Chauncey

See correspondence filed under CURTIS, James Freeman
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BELL, Dmhiel

May 9, 1955

Dear Mr. Bell:

Mr. Donald Woodward has sent on to this
office your letter of April 12th and has asked me to
send you his thanks as well as the gratitude of other
members of the Committee for your kindness in ssying
that I may come and ask more questions.

We have progressed from the genersl inter-
view to a blocking out of areas in which we need spe-
cific information. It is in this undertaking that
I em hoping you will be willing to help us further.
¥e also have & plan for group interviews on topics
which et the moment seem surrounded with more heat
than light. When that plan is finally cleared, I
shall also be hoping for your good help.

Mecanwhile, mey I send my gratitude with
that of the others.

Very sincerely yours,

Mildred Adams

Mr, Daniel Bell

American Security and Trust
Compeny

15th and Pennsylvenia Avenues

Vashing‘bon, D. C.



BELL, Daniel

America Aﬁz@/ ol

& TRUST COM

MBER
o Ar" '9\:
FEDERAL RESERVE SYSTEM * J‘

FEDERAL DEPOSIT INSURANCE CORPORATION

| 5ivH STREET AND PENNSYLVANIA AVE., N. W

m‘“o .
DANIEL W. BELL WASHlNGTO‘N‘, D, (hemie wivia.,

PRESIDENT AND

CHAIRMAN OF THE BOARD April 12, 1955

Mr.Donald B. Woodward, Secretary
Committee on the History of

the Federal Reserve System

33 Liberty Street

New York 45, N.Y.

Dear Don:

I have your letter of April 4, 1955 regarding
the work of your committee in writing the history of the
Federal Reserve System, and asking me for any memorandum
or diary notes that I made during my career in office.

To be quite frank with you, I am one of those
few individuals who left the Government service and did
not even take his own personal correspondence. I had no
diary, and the only thing I took away with me was by memory,
and that is not very good. I would be glad to talk with
Miss Adams - as a matter of fact I believe she was in here
vhen this was first started - and if there are any instances
which arise on which you would like to have my recollections,
I would, of course, be delighted to give them.

Kind regards.

Sincerely yours,

L—oc—

Daniel W.Bell
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BELL, Daniel W.

February 9, 1954

Dear Mr, Bell:

Mr. Donsld Woodward hag suggested
that I esk for en interview with you 12 con-
nection with a project concerned with the
history of the Federal Reserve System,

I am planning to be in Waghington
the week of February 16th. With your per-
mission, T will e¢all to see vhether it would
be converdent for you to see me sometime
during the course of that week.

Sincerely yours,

Mildred Adams
Regearch Director
Committee on the History of the Federsl Reserve System

Mr. Daniel W, Bell

President

Americen Security & Trust Company
Washington 13, D. C.

MAskom
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BELL, Elldiott

Jenuary 3, 1955

Dear Eiliott:

Tour letter of the 30th was on my desk wihen I came in
this moraing. My memory of the 30th of December is very confused,
but it seems to me voaderful that you could be so precise on that
helter-skelter daye.

Thenks so zuch for John Crider's nsme. I have known his
newspaper work but thought he was still in Boston. He is certainly
able.

I will cell you as you suggest, if only for the pleasure
of talking with you. Theanks for the holidsy greetings.

Best es alweys,

Mildred Ldsms

!
¥r. Elliott V, Bell
Chairman of the Executive
Comni Ltee
;)  McGraw-Hill Publishing Company, Inc.
4’ /330 West 42nd Street
J /-Bew York 36, H. Y.

/ J

A

Digitized for FRASER | /
http://fraser.stlouisfed.oy/g/ Iy
Federal Reserve Bank of St. Louis -



R E C E l \Y ECRW-H!LL PuBLISHING COMPANY, INC.

McGRAW-HILL BUILDING
330 WEST 428 STREET

JAM 3 1925 NEW YORK 36,N.Y.

CHAIRMCOMMITTEE"ONTRE WISTORY

OF THE

FEDERAL RESERVE SYSTEM

Digitized for FRASER

December 30, 195k

Dear Mildred:

I have been an unconscionable length of time answering
your letter of December 3. The usual distractions of the year
end have something to do with it, but the principal cause is
that I have had some difficulty in finding anything helpful to
suggest.

I will pass along to you at this time one name that
might be of help, and that is John Crider, who can be reached
at Barron's, 1346 F Street, N.W. in Washington.

John, as you may know, formerly was with the New
York Times and covered the Federal Reserve down in Washington.
More recently he has been the Washington correspondent for
Barron's, but that job has run out and I believe he is about
to change to a different field. I cannot be certain that he
would be available but I am sure that he is capable of doing
the job.

Apart from him, I can think of no names except those
that I am perfectly sure are entirely familiar to you. Perhaps
you could give me a ring on the phone sometime and we could bat
a few names back and forth.

In the meantime, Happy New Year to you and Houston.

Sincerely yours,

/ Elljiott V. Bell

Miss Mildred Adams, Research Director

Committee on the History of the Federal Reserve System
33 Liberty Street

New York 45, New York
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BELL, Elliot

Decenber 3, 1954

Dear Elljot:

. I think you know about this Federsl Reserve History project on
which I've been working for nearly & year. Now that we have our five-year
grant from the Rockefeller Foundation in hand, we find the spending of it
harder than seemed possible when we were merely working to get it.

S8pecifically, we are having troucle finding a lirst-rate expert
in monetery and barking matters {2nd with & sense of fiscel policies) who
has some feeling for history and who can write. The Committee members,
arnd their research director, have been circling sbout that one since Sep-
tember. Thus far, we have come up mainly with negative judgements ~ Mr.
X is a fine monetary theorist, btut he can't write the English language;
Mr. ¥ knows sbout money and fiscal policies but only from nov on - he has
‘no sense of history or development; Mr. 2 writes well, but is not sound
in monetary matters; and so on.

It is from this morsss that I mske my present sppesl.. Obvious-
1y, it is time we stopped conning academiec nemes over and over, and asked
help from the best editorial brains availsble. 5o - if you wented a
bang-up sketch of Federal HReserve history for Busineas Week or a crreful
and interestisg srticle on the effect of the Federal Reserve type of cer~
tral banking on forty years ¢f the American economy, whom womlé you pick
to write it?

I'11 be Geeply grateful for sny suggestions, snd so will my ’
distinguished Commitiee. Thanks in advance for you kindness to this in-
formal appeal.

And the best of personal greetings to you.
Cordislly yours,

Mildred Acdams

¥Mr. Elliot Bell

Fublisher, Business Week
MeGrew-Bill Publishing Company
330 West 42nd Street

Rew Xork, .o Y.
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BENJAMIN, Curtis
McGraw Hill

See correspondence under PUBLISHERS, McGraw Hill
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BERKELEY, Frencis L.

November 13, 1955

Dear Dr. Berkeley:

I have two letters of yours (of the 8th and
the 10th of November) for which acknowledgement should
have been made earlier. It was most kind of you to
gend us deteils on the Glass, Stettinius, Poindexter
and Kinceid papers.

If I reed the last persgraph of your letter
of November 8th correctly, Dr. Kincaid's inventory
process was carried on independently of library super-
vigion. This I had not known, &nd 1t expleins many
things. When he end I discussed the matter before the
project was approved, it was understood that he, 2z a
member of the University faculty, would meke the ne-
cessary arrangements with you. I assumed that these
hed included the professional supervision of which you
and I had talked eesrlier. Apparently that step was
unfortunately overlooked. One learns these perils

only by experience.
Thanks so much for this clarification,

Very sincerely yours,

Mildred Adams

Dr. Franeis L. Berkeley Jr.
Curator of Manuscripts
Alderman Librery
University of Virginie
Charlottesville, Virginia
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BERKELEY, Francis L.
> E
UNIVERSITY OF VIRGINIA
CHARLOTTESVILLE

ALDERMAN LIBRARY
10 November 1955

DIVISION OF RARE BOOKS
AND
MANUSCRIPTS

Dear Miss Adams:

The papers of Edward R. Stettinius, Sr. occupy file trays that

would be the equivalent of about 12 feet of shelf space. There are
about 5,000 items, and no inventory or listing exists beyond a

brief description in our Annual Reports. These papers, which relate
largely to Mr, Stettinius® work in the War Department, are a privately
owned, restricted deposit, but my opinion is that I could obtain per-
mission for their use if I received an application from a research
student stating an appropriate scholarly purpose.

The papers of Senator Miles Poindexter occupy 165 feet of shelf space
and comprise some 800,000 items. We obtained an accurate count of

the major portion of this collection some years ago when some 750,000
of its items were photographed by automatic cameras (at a cost of
$5,000) for the University of Washington at Seattle and Washington
State College at Pullman. We have a key to the filing system and a
rather elaborate typed "table of contents" to the collection. This
could be copied for your use. You might also be able to arrange for
loans of the microfilm (which includes the table of contents) from
Washington. I understand that the two institutions lend the film back
and forth to each other. This collection is owned by the University of
Virginia and there is no restriction on its use for research purposes.
The usual courtesies are expected in regard to quotation in print.

The papers that Professor E. A. Kincaid has donated to the Library
from time to time occupy approximately 5 feet of shelf space and
number about 1,500 items. We have no list of them beyond the usual
descriptions on catalogue cards and in the successive issues of our
Annual Report on Historical Collections for the various installments
of the papers given to the Library. There are no restrictions imposed
by the donor. The usual legal restraints apply, of course, in the
case of letters written by living persons.

Such other collections as are here containing material on economics

and banking are described in our Annual Report on Historical Collections
published since 1930, with cumulative indexes issued in 1945 and in
1950,

Cataloguing or inventorying of the collections that you mention and
of other collections of manuscripts here will be permitted under

certain circumstances by persons or institutions not connected with
the Library -- provided that proper arrangements are made in advance
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Miss Adams -2 - 10 November 1955

with the Library. Such preliminary arrangements must include
advance approval by us of the general procedure to be followed,

and specifically of the persons who are to be selected to do the
work.

Sincerely yours,

\

Francis L. Berkeley, Jr.
Curator of Manuscripts

Miss Mildred Adams, Executive Director

Committee on the History of the
Federal Reserve System

33 Liberty Street

New York 45, New York

flb/m
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BERKELEY » Frqncis L.

November 4, 1955

Dear Dr. Berkeley:

Ve ere engaged in trying to emplify certain scraps of ine
formation which have been gathered concerning collections of papers
vhich are of particular interest to this Committee,

According to our notes, the papers of Edward Stettinius
Srs, Senator Miles Poindexter and Elbert Kincaid are in the Alderman
Library, If this is correct, could you send us the following infore
mation about these collecilons:

1 - How many linear feet of shelf space does the collec-
tion occupy?

2 - Approximately how many items are included in 1t?

3 - Has sny listing or inventory been made of which wve
might have, or malke, a copy?

4 - Have any restrictions been put on these papers as to
literary righis or use by properly equipped research students, and
if 80y what?

We will be most greteful for your cooperation in securing
tais information for us.

Very sincerely yours,

Mildred Adams

Dr. Francis L, BﬂrkCle Jro
Curator of Manuscripts
Aldermen Library
University of Virginia
Charlottesville, Virginia
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BERKELEY, Frencis L,
Cueetor of Manuscripts
Alderman Library
University of Virginia
Cherlottesville, Virginia

See correspondence folder KINCAID, E. A.
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BERRY, Keehn W.

June 1, 1955

Dear Mr. Berry:

This is & emall note to thank you for your great kind-
nesg in helping to track down a deteil concerning the proclama-
tion of the Bank Holidey in Louisiana, which took place in Fe-
bruary of 1933. The Federal Reserve Bank of Atlanta has for-
warded to us the letter vhich Mr. J. Blanc Monroe wrote in reply
to your request %o him end the copy of the governor's proclema-
tion which he included with that letter.

This materiel will help us to puncture a bit of fiction
which has been told me two or three times in the process of ge-
thering material on the Bank Holiday and to put in 1ts place a
bit of fact which has its own claim to being pilcturesque.

I judge from Mr. Monroe's letter that there are other
details about the bank closing which we should have. Any further
details of this dramatic moment in Federal Reserve history which
you or he could send us would be most welcome.

The Committee would want me to thenk you in their nsme

for your kindness in this. I have eslready written the Federal
Reserve Bank of Atlanta to express our gratitude to them.

Very sincerely yours,

Mildred Adanms

Mr. Keehn V. Berry, President
Vhitney National Benk
New Orlesns, Louisiana

Federal Reserve Bank of St. Louis



I. F. BETTS
PRESIDENT
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BETTS, I. F.

APR 28 1955

COMMITTEE ON THE MISTORY
BeEAuUMONT, TEXAS ~ OF TRE
FEDERAL RESERVE SYSTEM

OF BEAUMONT

Ms. Mildred Adams

Executive Director

Committee on the History of the Federal Reserve System
33 Liberty Street

New York 45, New York

Dear Ms. Adams:

Receipt is acknowledged of your letter dated April 19, 1955 in
which you have inquired concerning a thesis written by me several years
ago on the banking holiday. 5

ALER

The theslis which you have mentioned was written as a requirement
for graduation from the American Bankers Association's Graduate School
of Banking, Rutgers University, New Brunswick, New Jersey and a copy of
it is in the Library of the American Bankers Association at 12 East 36
Street, New York, N. Y.

I am sure the Librarian of the Lmerican Bankers Association would
be glad to lend you the thesis for a reasonable period of time.

It so happens that all of the copies of the thesis which I had have
disappeared and I do not have one which I can send you. The thesis was
written in 1941 and I hope it can serve your Committee in some useful way.
If you are not able to borrow a copy from the ABA Librarian, please let me
know end I will try to find a copy for you somewhere.

Yours very truly,

Federal Reserve Bank of St. Louis



Digitized for FRASER
http://fraser.stlouisfed.org/

BETTS, I. F.

April 19, 1955

Dear Mr. Betts:

This Committee is, as its title indicetes, very much
interested in material concerning the history of the Federal Re-
serve System. For that purpose, I heve recently been visiting the
Federal Reserve Bank of Dellas and talking with some cof the older
officers there.

In the course of a conversation with Mr. Robert Coleman,
a retired vice president, we were discussing the banking holiday
of 1933. One of the group volunteered the fact that you had
written a thesis on that banking holiday, and I sm eager to know
more about it.

Could you give us the title, the date of writing, end
the neme of the institution for which that thesis was written?
If you have an extre copy which we could borrow, we would be most
grateful. Written sccounts of the history of banking in the
southwest during the Federal Reserve period are not abundent, and
wve are delighted to know that this piece of the picture has been
done.

If you can lend us a copy of this thesis, we will take
good care of it and see that it is returned to you promptly.

Thank you very much for your courtesy in this.

Sincerely yours,

Mildred Adams

Mr, I. F. Betts, President
American National Bank of Beaumont
Beaumont, Texas

Federal Reserve Bank of St. Louis



BICKEL, Alexander M.

See under BRANDEIS, Louis (Papers)
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BIESE’ Mrs. FraHCis
February 1, 1955

See under WELLS, Rolla
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BISHOP, Merian

See under HEPBURN, A. Barton
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BLACK, Mrs. Eugene

Harch 2, 1955

Dear Mrs. Black:

I found your letter of February 22né waiting for
me in Washington yesterday. It was extremely kind of you
to write and remind me of Mr, Hemlin's scrapbookss I find
they are in the Library of Congress and understand that
they mey be consulted. One hopes thet he put down every-
thing &3 it came zlong.

It was & delight to see you, and the light you
shed on verious things that happened made me quite sure ,
thet pert of Mr. Black's success was due to his diplome- 4

tic end charming wife. Thank you sgein for 21l your kind-
ness.

Very sincerely yours, :'\ \
fiildred Adems

Hrs. Eugene Black |

1765 Pesch Street
Apartment H 1 \
Atlants, Georgia } \
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INTERNATIONAL BANK FOR
™ 7_ RECONSTRUCTION AND DEVELOPMENT

WASHINGTON 25, D. C.
3

W

' OFFICE OF THE PRESIDENT

March 10, 1954

Dear Miss Adams:

Your letter of February 23rd was
received in Mr. Black's absence from the
country. When he returns from Latin America
at the end of this month, we will be glad
to let you know at that time if any material
is available that could be used by your
Committee in compiling a history of the
Federal Reserve System.

Sincerely yours,

o A AL

on H. Roberts
Secretary to Mr. Black

Miss Mildred Adams
Research Director
Committee on the History
of the Federal Reserve System
33 Liberty Street
New York 45, N.Y.
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BLACK, SR., Eugene R.

February 23, 1954

Dear Mr. Black:

Vhea I saw Mr. Daniel W. Bell in Washington lest week,
he suggested that you would be interested in the work of this
Comnittee.

¥ith the aid of a grant from the Rockefeller Foundation,
2 pilot project has been orgsnized to interview people who have
hed something to do with the development of the Federal Reserve
System, and to locate and eatalogue information end materiel which
night form the bagis for later studies and publications with
respect to the Pederal Reserve System. I have been sppointed
Regearch Director with asn office in the New York Federal Reserve
Benk.

Ve are in a mapping &and survey phese--locating papers
and sampling memories. DBecause of your father's service both as
Governor of the Federal Reserve Board and alsc as Governor of the
Federal Reserve Bank of Atlanta, he is of course an important
figure in this inquiry. I am wondering vhether he may have been
one of those who kept diaries and memorande. If so, could you
tell us where your father's papers are and vhether I might see
them in comnection with the work of this Committee? I em expect-
ing to go to Atlanta later in the spring and should like, if they
are there, to compile & list of meterials that might be available.

I should add that no writing is contemplated at this
time, and permission would of course be asked for any use of such
materials in a later stage.

Sincerely yours,

Mildred Adams

Mr. Eugene R. Black
Pregident
International Bank for Reconstruction
and Development
m H Stmt, N. ¥.
Washington 25, D. C.
Digitized for FRASER
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BODE, Kerl

See correspondence folder WRITERS
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BOOK OF THE MONTH CLUB

See under PUBLISHERS, BOOK OF THE MONTH CLUB
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BORENSTEIN, Balbina

October 10, 1955

Dear Migs Borenstein:

Thank you so much for your letter of
September 25th addressed to me =t the Breokings
Institution,

It was kXind of Dr. Cole to remember us
and kind of you to write, I eam sorry to say, how-
ever, that we have no post on this staff which would
interest you.

I am returning your enclosures with this
note,

Very sincerely yours,

Mildred Adems

Miss Balbina Borenstein
167 Upland Roed
Cambridge, Messachusetts

Enc.
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BORENSTEIN, Balbina

September 28, 1955

Dear Miss Borenatein:

Your letter of September 25th has been
received in this office. Miss Mildred Adams is
presently on vacation, but you may be sure that
I will call the letter to her attention upon
her return next week.

Sincerely yours,

Irma Burstein
Secretery

Migs Belbine Borenstein

167 Upland Road
Cembridge, Massachusetts
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: ' Balbina Borenstein
167 Upland Road
Cambridge, Mass.

Miss Margaret Adams

‘Phe Brookings Institution g B b A

722 Jackson Plane o seepmve sysres September 25,1955
Washington, D.C. & :

Dear Miss Adams:

Professor Arthur Harrison Cole of the Harvard Business School kind-
1y suggested that I might perhaps write to you to inquire as to whether there
would not be an opening at the Brookings Institution in conneétion with the
project on the Federal Reserve Sgytem which you have undertaken.

As for myself, interested in the impact of the public debt upon
the techniques of central banking, I stidied the origin and evolution of the
Federal Reserve System. In particular, open market operations attracted my
attention. Since there is a black-out still on the financing of W.W.II, I
thought that the inclusion of W.W.I would broaden the perspective. laking a
step further in the same direction, it seemed appropriate to encompass within
the study the Bank of England in search for a reply to the question how did it
happen that open market operations, a panacea as far as primes of government
securities are concerned, were not resorted to in W.W.I. Obviously, it is not
true - as it is sometime contended - that the framers of the Federal Reserve
Act have not foreseen open market operations. 4s t see it, the institutional
framework of the Bank of England - a joint stock "bank framework - precluded
the application of open market operations in the sense of an expansion before
and during the first world war. At this juncture, as open market operation are
undergoing a temporary eclipse as a central banking tool "par excellence", a
study of such a nature appeard pertinent, My work an outline of which is in-
cluded herewith won me some encouragement.

My coming to the U.S. meant to me the carrying out of my most che-
rished dreams. I have been interested in monetary problems since I started
studying economics and my bthesis dealt with the part played by money in busi-
ness oscillations. But as I understand it, no creative thinking is possible
on monetary problems without a thorough acquaihtance with the working of the
Federal Reserve Pystem. In fact, not very much is done on this score outside
the U.S.

I got a Ph,D, in Economics at the University of Brussels(Belgium)
magna cum laude, and came over from Europe on a grant assigned to me by the
American Association of University Women. I was recommended by the Belgian
Federation. I should have liked to come earlier, but I was delayed by the war,
Again, I have been delayed in my settling down here, because of my immigration
status. This is why I venture to address you myself, But a private bill is now
under way kindly introduced by Senator Saltonstall(S.l166L) which would enable
me to remain in this country. A Columbia University teacher is going to testi-
fy on my behalf before the Congressional Committee.
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Miss Margaret Adams -2 - September 25,1955

As reference, 1 should like to cite Professor John H. Williams
and Alven Hansen whose joint seminar I regularly attended as a visiting re-
search fellow at Radcliffe College(Harvard). Professor Hansen was kind enough
to invite me to take part in the discussion whenever monetary and public debt
problems were reviewed,

Let me also add that two first cousins of mine are on dependable
seientific positions in the U.S. and would vouch for me unreservedly.

Thanking you in advance, I remain
sincerely yours, :
B '™ e BMM.L',«—\.
Balbina Borenstein.

X enclosures
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BORNETT, Vaughn D.

See under OFFICE SUPPLIES, Mr. Barnetts correspondence
concerning PENTRON TAPE RECORDER
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BOUSHALL, T. C.

THE BANK OF VIRGINIA

THOMAS C.BOUSHALL 800 EAST MAIN ST.
PRESIDENT RICHMOND

April 26, 1954

Mr. Donald B. Woodwerd, Secretary
Committee on the History of the
Federal Reserve System

33 Liberty Street

New York, N. Y.

Deer Don:

It was interesting to heve your letter
of April 23rd and to learn that there is a possibility
of the Rockefeller Foundtaion's meking z larger grant
for broader study on the history of the Federal
Reserve System.

I am too sorry that I am going to be
away on Friday, April 30th, and Monday, May 3rd, when
Miss Mildred Adams is in Richmond. I should like so
much to have an opportunity to discuss the Federal
Reserve System with her.

I wish she would come into the bank and
ask for Frederick Deane, Jr., my assistant. I shall
talk to him before I get away, and he may be able to
convey to her some of the ideas I have had in mind.

A1l good wishes.

Sincerely,

—

e
TCB/rf
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Mr. T. C. Boushall
The Bank of Virginia
800 E. Hain Street
Richmond, Virginia

Dear Tom:

I am not sure whether I have told you of this extra-
carricular activity. It is operating as an exploratory project
on a small grant from the Rockefeller Foundation; results have
been so encouraging that the Committee has just filed am application
with the Rockefeller Foundation for a larger grant to make activities
possible for several years to come. Ho ome can know what will happen
to the application but we have hopes.

HMiss Mildred Adams is the Research Director and will be in
Richmond on Friday, April 30 and May 3, Monday for discussions at the
Federal Reserve Bank. I have told her that your view of the Federal
Reserve System and your position regarding it for many years has been
one from the outside and seeing the desirability of membership. It would
be very helpful to her if you could see her while she is there and
afford her some greater familiarity with that view.

May I add that Miss Adams is a most esteemed friend with
whom I have had associations for a number of yesars on the London
Economist and in other adventures.

With warmest regards.

Cordially,

Donald B. VWoodward
Secretary
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BRACKEN, Worth

See correspondence with MARCUS -, Neiman (Dept. Store)
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BRADEN, Mrs. Henry
1960 Clay Street
San Francisco, Calif,

Mey 10, 1955
See under MILLER, Adolph
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BRANCH BANKING CONTROVERSY
California in 1920's

See correspondence under POSNER, Russell
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BRAND, Ketharine

See correspondence in folder LIBRARY OF CONGRESS
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BRANDEIS, Louis

(papers

Jenuery 14, 1955

Deer Mr., Bickel:

Thenks so much for your letter which resched my
dezk this morning. I was hoping that there might have
been good fat references to Justice Brandeis and the
Federal Reserve System, but we are glesd to have the note-
tions you mentioned.

If you know anyone in Louisville who is working
with the papers now snd might be sble to keep en sye out
for wmateriel dating before lir. Brendels went on the Su-
preme Court, I would be glad to have & suggestion. Mean-
while, my gratitude for whetl you sent us.

Very sincerely yours,

¥ildred Adams

Mr. Alexander M. Bickel
Hervaerd Lew School
Ceubridge 33, Massachusetts
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Miss Mildred Adams, Research Director

Cormittee on the History of the Federal Reserve System
33 Liberty Street

New York 5, N. Y.

Dear Miss Adams:

I have your letter of January 10, 1955,
concerning Justice Brandeis' connection with the
Federal Reserve System.

I concentrated at Louisville on papers
relating to Mr. Brandeis' judicial career, and I do
not recall coming across anything that would bear
directly on the Federal Reserve System.

I can offer you, for what they are worth,
two suggestions:

1. "Brandeis, A Free Man's Life," by
Alpheus Thomas Mason (The Viking Press, 1916) describes,
at pp. 397-399, the ideas which Mr. Brandeis brought
to the consideration, in 1913, in the Wilson Admin-
istration, of what became the Federal Reserve Act.
Mason's Notes would indicate that the Baker biography
of President Wilson, and the Wilson papers themselves,
might well contain material of interest to you.

2. Justice Brandeis corresponded with and
saw Bugene Meyer from time to time. Mr. Meyer might,
hence, be able to offer some indication of the
Justice's interest in the Federal Reserve System in
later years.

I am sorry to be able to tell you nothing
beyond what you very likely already know.

Sincerely yours,

(VAN NG

Alexander M, Bickel

Federal Reserve Bank of St. Louis



January 10, 1955

/

%r Mr. Bickels

' I am writing you at the suggestion of Mrs. Peerl ¥. Von Allmen,
’Lav librerien at the University of Louisville, who tells me that you
fhave ‘recently been working on the pepers of Mr. Justice Brandeis which
' ere on deposit in thet institution.

This Committee is interesied in the whereabouts of any papers
left by Justice Brandeis which concern matters touching on the Federal
Regerve System, and I am wondering whether you noted this perticular
field of interest in your own research, or whether you know of any other
collection of the Justice's papers vhich might include it. There is
evidence thet he was consulted on the subject at least during the decade
between 1910 and 1920, when the System was being developed, and I sus-
pect that his interest, if not hig edvice, carried over into later years.

We would welcome any information or suggestions which you can
give us on these points.

Very sincerely yours,

Mildred Adeams

Mr. A. M. Bickel
Harvard Law School
Cambridge, Massachusetts
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UNIVERSITY OF LOUISVILLE
LOUISVILLE 8, KENTUCKY

SCHOOL OF LAW

Jan 1 .
Office of the Librarian uary 1, 1955

Miss Marguerite Burnett,
33 Liverty Street,
New York U5, New York.

Dear Miss Burnett:

Your letter dated January 3 has been referred to me to
answere.

Our collection of the papers of Louis Brandeis consists
of the correspondence (10,000 or more pieces) of Jystice Brandeis
beginning with his work with McNutter, McClennen & Fish in 1879
and up to the period before he went to the Supreme Court. Tuere
are subjects pertaining to Savings Bank Life Insurance (1905-1938)
Government, World War, Supreme Court and Zionist Movement. The
correspondence which includes letters written to him on these variow
sub jects cover the period between 1879 and 1940, There are some
of Mr. Brandeis! replies and some of his speeches written in his
own handwriting, \

The collection is available to research work by students
and any other persons wanting to do research work on Justice Braadeis.

We recently had a Mr. A, M. Bickel from the Law School of
Harvard University who is doing an extensive piece of research work
on Jystice Brandeis and the Supreme Court. I would suggest your
writing to him concerning other locations of the Brandeis papers.

If I can be of any further assistance to you, please feel
free to call upon me.

Very truly yours,

Cor o &l

(Mrs.) Pearl W. Von Allmen,
Law Librarian,

RECEIVED

~

JAN1Y

e
o

f
)N |
I

COMMITTEE ON THE HISTORY
OF THE ‘
FEDERAL RESERVE SYSTEM
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BRANDEIS, Louis

/ (papersP

o, § e
C\L;\A‘/d " 1 ) 7 /':‘ \l

Jamary 3, 1955

The Library
University of Bouisville,
Louisville, Kentucky.

Gentlemen,

We have been informed through the Library of Congress that
the papers of Louis Brandeis are on deposit in your library.

Would you be good enough to inform us just what papers you
have, the approximate number, the period covered and any other per-
tinent facts as to the contents of the collection. We should like to
know whether the papers are organized in any way and whether any list
or register of the contents has been made. Is the collaction available
for research work by students?

Any information that you can give us as to these or other
papers of Louis Brandeis that may be located elsewhere would be apprec=
iated by our Research Director, Miss ¥Mildred Adams,

Very truly yours,
¥

rguerite Burnett

Digitized for FRASER
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BRAKDEIS, Louis D.

UNIVERSITY OF LOUISVILLE
r LOUISVILLE 8, KENTUCKY
June 1, 1954,

\-“ SCHOOL OF LAW

Miss Katherine McKinstry,
Research Assistant,

Committee on the History of the
Federal Reserve System,

33 Liberty Street,

New York 45, New York.

Dear Miss McKinstry:

I have looked through our Brandeis Collection
in search for materials concerning your letter dated May 27, 1954,

I noted from the foot-notes in Cpapter 26, of
A, T. Mason's "Brandeis, A Free Man's Ljfe" that he quoted from
Justice Bramdeis' letters to President Wilson, These letters we
do not have but probably could be obtained from the Wilson
Collection at the Library of Congress,.

I am sorry that we do not have anything that would have
a bearing on Reserve System matters,

Very truly yours,

(Porl Onlltlne.

Mrs. Pearl W. Von Allmen,
Law Librarian,

Digitized for FRASER
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BRANDEIS, Louis

K R A Y KA O NS KOG

May 27, 1954

Miss Pearl W. Weiler

Lew School Library

The University of Loulsville
Belknzp Campus

Louisville, Kentucky

Dezr Mizs Wellers:

Under e grant from the Rockefeller Foundstion,
Misz Mildred Adems, Research Director for the above Com-
mittee, has been engaged for the past several months in
locating materials which would be relevant for later
historical studies of the origins eand development of the
Federel Reserve System. In this commection, she is much
interested in seeking out and listing collections of pri-
vate papers--diaries, memoirs, memorands, speeches, corres-
pondence, a2nd other materials--of persons sssociated with
the Federsl Reserve 8Srstem, the district Banks, the
United States Treasury Depariment, as well as leading
Government officials, such as Cabinet officers, members of
the Senate and House Banking and Currency Committees, and
others responsible for the shaping of our central banking
syesten.

In our quest, we have come upon the fact that
your Library heas received a collection of the late
Louis D. Brandeis's papers. Would it be possible for us
to obtein either & printed description of the entire col-
lection, or & list of the items which might be of value
to this research project-~for exemple, Mr. Brandeis's
contributions to the controversy over the establishment
of the Reserve System?

If your library has acquired other collections
from bankers or public figures which have & bearing on
Reserve System matters, we would be glad to know about them.

Sincerely yours,

Research Assistant
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CHA'RMAN
OF THE BOARD
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EAsT RIVER SAVINGS BANK

la el ¥ ] “(%‘1
TTes ON THE HSTORY
CO?‘“ L2 ke ¢ THE )
1 RESERVE SYSTEM September 6, 1955
¢EDERAL RESE

Dear Miss Adams:

On my return to the city today I was pleased
to find your letter dated August 30.

I shall be happy indeed to continue our
discussions at a time convenient to you, after you
return to the city in October.

It is likely I will attend a savings banks'
convention on October 3, 4 and 5 but thereafter I
expect to spend the balance of October in New York.

Sincere}y,

rd

1.4 |
LY 4 b A

Miss Mildred Adams

Executive Director ]
Committee on the History of the
Federal Reserve System

33 Liberty Street

New York 45, N. Y.

Federal Reserve Bank of St. Louis



BRODERICK, Joeseph A.

August 30, 1955

Dear Mr. Broderick:

Mr. Donald Woodward, Secretary to this Committee,
has asked me to reply to a letter which you wrote him in April
concerning your service in the Federal Reserve System.

It was a charming and interesting letter, and he
was delighted to read it. He has been wondering, snd so have
I, whether you would allow me to come to see you in October
to ask in more detail about some of the facets of the Pederal
Reserve System which you list in your letter. You may remem-
ber that we had & rather general conversation some time ago.
Since then we have been going more deeply into certain aspects
of the history of the System and therefore are piling up ques-
tions which can only be answered by people who remember.

I shall be out of New York during the month of
September, but with your permission I will get in touch with
you when I come back to town in October.

Thank you egain for your kind encoursgement in this.

Very sincerely yours,

Mildred Adems
Mr. Joseph A. Broderick
East River Savings Bank
26 Cortlandt Street
New York 7, N. Y.
P.S. If in the meantime we could persuade youtto jot

down a skeleton of what would be your memories of the
System and make notations of the things that stand clearest
in your mind, we might even persuade you to go further and
write those memoirs which would be wonderful.

M.A.
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BRODERICK, Joseph A. j
vV

EastT RIvVER SAVINGS BANK
ECEIVED

OO0

26 CORTLANDT STREET, NEwW Yonmﬂ.&.m

CORTLANDT 7-4200 mﬂ!t ON THE MISTORY
OF THE
PEDERAL RESEAVE SYSTEM
April 13, 1955

Mr. Donald B. Woodward, Secretary
Committee on the History of the
Federal Reserve System

33 Liberty Street

New York 45, N. Y.

Dear Mr. Woodward:

Thank you for your interesting letter dated April 4.
It is pleasing to learn of the Federal Reserve history
project, and you may be usre that I shall be very happy to
cooperate in every manner consistently possible.

My work in the Federal Reserve System covered the
following:

1. January to Junme, 1914: Served as a member of a
committee appointed by the Secretary of the Treasury McAdoo
to outline a plan for the technical organization of the
Federal Reserve System. Dr. H. Parker Willis was chairman.
The report of the Committee was filed with the Secretary in
June, 1914, was approved and adopted as a basis for the organ-
ization of the staff - accounting and auditing systems - and
reports of the Federal Reserve Banks and Board. Copies of the
report undoubtedly will be found in the libraries of the
Reserve Board and the Federal Reserve Banks under the title
"Report of the Preliminary Organization Committee - Federal
Reserve System."

2. From November 1, 1914 until September 1918 I served
as Chief Examiner of the Federal Reserve System and Chief of
the Board's Division of Reports and Examinations. From
September 1918 to September 1919 I served also as Secretary
of the Federal Reserve Board.

3. From Febfuary 6, 1936 to September 30, 1937 I served
as a member of the Board of Governors of the Federal Reserve
System (l4-year term), retiring with the consent of President
Roosevelt to become president of the East River Savings Bank

of New York.
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EastT RIVER SAVINGS BARK

!

26 CORTLANDT STREERET, Nuw YORK 7, N.Y.

CHA'RMAN

OF THE BOARD Two April 13, 1955

Mr. Donald B. Woodward, Secretary
Committee on the History of the
Federal Reserve System

When I retired from the Board in September 1919 and again
in September 1937, all my papers, diaries, files, correspondence,
speeches and working papers were left in the files of the Reserve
Board; I have at present no papers relating to my work with the
Board. But I have a good memory, and it may be that in the
course of the work of your committee I may be able to throw
light on some questions that may need clarification, especially
in view of the fact that one of my primary activities was that
of "trouble shooter' during my full five year service from
1914 to 1919.

My liaison work was with

1. Treasury Department - Practical banking and technical
operations of the Reserve Board and Banks; Liberty Loan questions;
Treasury's relations with the Reserve Banks.

2. Comptroller of Currency - Represented the Board in the
reorganization of national bank examination districts, in the
approval of examiners' salaries, and in the practical banking
questions in which the Board and the Comptroller were interested.

3. Federal Reserve Banks - Represented the Board on all
questions of organization, personnel, practical operations and
the fixing of salaries, I might say, in this connection, that
in the early days of the System, say 1915, I personally knew
every employee of every Federal Reserve bank in the United States.
In connection with the Board's relations with Federal Reserve
banks, I had the interesting duty of composing differences and
settling misunderstandings with the officers and directors of
Federal Reserve banks.

4. 1t was also my interesting duty to help bring about a
meeting of the minds between the members of the Board on questions

they had before them for discussion and approval.
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EAsT RIVER SAVINGS BANK

26 CORTLANDT STRERT, NEW YORK 7, N.Y.

CHAIRMAN

OF THE BOARD Three Aprll 13, 1955

Mr. Donald B. Woodward, Secretary
Committee on the History of the
Federal Reserve System

5. Relations with the State Bank supervisors - a.
Represented the Board in all dealings and conferences with
State Bank supervisors in conmnection with the operation and
examination of State member banks. b. At the annual meetings
of the State supervisors I represented New York State in the
years 1912, 1913 and 1914. 1In 1914 I was made an honorary
member of the Association. At the annual meetings held in 1915,
1916, 1917 and 1918 I attended as a representative of and
observer for the Federal Reserve Board with authority to give to
the members viewpoints on questions before the convention for
discussion. A record of these proceedings appears in the
printed volumesissued by the supervisors for the years 1915,
1916, 1917 and 1918.

I have taken considerable space to answer a simple
question, but the Federal Reserve System is still close to me.
A little over forty years ago I was present at its birth and
everything that concerns it is still of absorbing interest to me.
Your letter has stirred in me a million cherished memories of my
association with the Reserve System - the most useful and con-
structive governmental establishment of the century.

With best wishes,
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BROWN, Courtney (Dean)
Columbia University
See correspondence folder COLUMBIA UNIVERSITY
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BROWN, Edward E.

May 23, 1955

Dear Mr. Brown:

Mr. Woodwerd has handed me your letter of May 9th
and asked me in his absence to send you his thanks as well
as thet of the Committee for your kindness in forwarding
so meny valusble details.

¥When I was in Chicego last year, I had the greet
good fortune of looking st the outside of the Forgan cor-
respondence in compeny with Miss Marion Wells, your li-
brarian, who was most kind and helpful.

Thenk you for the suggestion about Mr. Prochnow.
¥e will certeinly get in touch with him.

Heanvwhile, we will be hoping thet an interview
with you may be possible when one of us comes tc Chicago
| in the not too distant future.

I know that the Committee would want me to thank
you in their name as well as in my own for your kindness.

Very sincerely yours,

Mildred Adsms

¥Mr. Edward E, Brown

First National Bank
of Chicago

Chicago, Illinois
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BROVN, Edwerd E.

THE FIRST NATIONAL BANK OF CH&AE C E l v E D

- CHIcAGoO, ILLINOIS

Epwarp E. BRowN

‘ WAY 11 1855

orF THE BOARD iTIEE ON THE NISTORY
May 9, w OF THE
FEDERAL RESERVE SYSTEM

Dear Mr. Woodward:

I have your letter of May 4 in regard to
assembling information pertinent to the history of
the Federal Reserve System.

As you know, Mr. Jemes B. Forgan, the then
President of this bank, was the first President of
the Federal Advisory Council, and prior to that time
he had teken an active part, through the American
Bankers Association and the National Monetary Com-
mission, in the Aldrich Plan. His files and corres-
pondence are in the bank's warehouse and will be
availeble. Mr. Forgan died in the 1920's and
was succeeded as President of the bank by
Mr. Frank O. Wetmore, who became a member of the
Council in 1925 and President in 1926. He served
until his death in August, 1930. His papers are,
I am sure, preserved in the bank's storage warehouse.

I have been a member of the Council since
1936 and President since 1940. My correspondence relating
to the Federal Advisory Council is preserved. However,
only in the case of Mr. Forgan's correspondence
has the material been separated from other correspondence.

It so happens that the Secretary of the
Federal Advisory Council in the beginning, Mr. Walter
Lichtenstein, was connected with The First National
Bank of Chicago. You may know that he was Secretary
. of the Council for many years and that he sent all of
' his records, correspondence and documents from the
. beginning of the System, in 191/ through 1938, to the
-~  Federal Reserve Board, and thet they are preserved in
i . its archives. The records since that date are in the
/ possession of Herbert V., Prochnow, the present Secretary
of the Federal Advisory Council, who is a Vice-President
of this bank. As Secretary, he has bound volumes
relating to the more formal records of the Federal

s IV
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TuHE FIRST NATIONAL BANK OF CHICAGO

- CHICAGO, [LLINOIS

Epwarp E. BRowN
CHAIRMAN
OF THE BOARD

-2~ May 9, 1955

Advisory Council since the beginning, although most
of the correspondence prior to 1938 was sent to the
Federal Reserve Board at Washington without copies
of it having been kept.

If Miss Adams, or somebody representing
the committee, comes to Chicago and will get in touch
with Mr. Prochnow, I am sure he will give her access
to everything we have. The bank will be glad to give
such clerical assistance as may be necessary to sort out
or work on the records which are kept in the bank's
files, either in the bank proper or in its storage
warehouse. It has been suggested at different times
that some of the material, such as Mr. Forgan's
correspondence, be given to some library, for instance,
The Newberry of Chicago, in order that it might be
preserved.

If there is any further information we can
give you, please do not hesitate to call upon us.

I suggest that Mr. Prochnow is more femiliar
with the location and filing of the material and
that it would save time if in the future you would
address him in connection with the matter.

Sincerely your

P.S. I notice that one of the members of your
comnittee is Cyril James, of Montreal. A

number of years ago, in connection with the preparation
of a book which he undertook at our request, entitled,
THE GROWTH OF CHICAGO BANKS, he became quite familiar
with Mr. J. B. Forgan's records and correspondence on
banking matters.

E. E. BI

Mr. Donald B. Woodward, Secretary

Committee on the History of the Federal
Reserve System

33 Liberty Street

New York 45, N. Y.
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BROWN, Francis

December 14, 1954

Dear Francis:

Thenks so much for your good suggestions on the history
project. It would be wonderful if we could enlisgt Elliott Bell,
but while he regerds himself &s less in the public eye than he
vas before the voters dealt quite so definitely with Mr. Dewey, I
am afreid he is having too good & time with running things to
want to stop and write ebout them.

As you may heve observed, the ones who reelly want to
write in this field sre very few, and those who feel they must,
to secure an ecademic reputetion or for some other extraneous rea-
son, are all too many.

Best holidsy wishes snd gratitude,

Mildred Adams

Mr. Francis Brown, Editor

The New York Times Book Review
Times Square

New York 36, N. Y.
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BROWN, Fraacis

@he New York Times
Book Review

TiIMES SQUARE, NEwW YORK 36, N. Y.

December 8, 1954

RECEIVEDR

DEC 9 1954

COMMITTRE GHHT?E HISTORY
Miss Mildred Adams OF T
Research Director FEDERAL RESERVE SYSTEM
Committee on the Fistory of the
Federal Reserve System
33 Liberty Street

New York 45, New York
Dear Mildred:

I wish I could help you by proposing the right candidate
for the History project. Frankly, so far as reviewing is
concerned, we never have been able to find exactly the
right person to handle books in the fiscal field. A4s you
know, we have fallen back on people like Galbraith and
Seymour Harris and others whose names are, of course,
familiar to you., In the old days, before he became a
public figure, we used to feel that Elliott Bell handled
that sort of subject better than anyone else. I suppose
he just is out of the question because of his present
responsibilities,

With best wishes,

Francis Brown

FB:an
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BROWN, Francis

Décember 3, 1954

Dear Frercis:

I think you know sbout this Federzl Reserve History project on
vhich I've been working for nesrly s yesr. Now that we have our five-yesr
grant from the Rockefeller Foundstion in hand, we find the spending of it
harder then zeemed possible when we were merely working to get it.

Specificslly, we are having trouble [inding a first-rate expert
in monetary and barking metters (and with a sense of fiscal policies) who
has some feeling for history and who can write. The Committee members,
ané their research director, have been circling =bout that one since Sep-
tember., Thus far, we have come up wmainly with negative judgements - Mr.
X is a fine monetary theorist, but he cen't write the English language;
¥r. Y knows about money snd fiscel policies but only from mow on -~ he has
no sense of history or developmeni; Mr. Z vrites well, tut is not sound
irn monetary matters; and so on.

It is from this morass that I make my present appesl. Obviocus-
1y, it is time we stopped conning academic names ovor and over, and asked
help from the best editoriel breins availeble. 8o - if you were asked
for & bang-up sketch of Federal Reserve policy, or an interesting book on
the effect of the Federal Reserve type of central bsnking on forty yesrs
of the Ameriean economy, whom would you think could write it?

I'11 be deeply grateful for any suggestions, =nd so will my
distinguished Commitiee. Thanks in szdvsnce for your kindness to this in-
formal appesl,

And the best of personal greetings to you.

Cordially yours,

Mildred Adams

Mr. Francis Brown

New York Times Sunday
Book Review

229 Vest 43rd Street

Yew Iork. !0 !o
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BROWN, WM. Garrott
(Papers)

Dacember 27, 1955

Pear Mrs., Harrison:

Many thanks for your note of December
23rd on the Williem Gerrott Brown Papers et
Duke. I see I had the wrong men in mind and
sa gled to heve thig cleered up for me, The
reference to his papers vhich you had previous-
1y given us is sufficient for ocur records right
now, end we sre agaln greteful for your kindnegs,

Yery sincerely yours,

Irma Burstein
Assistsnt

Mrg. Elizabeth C, Herrison
Duke University Library
Durham, North Cerolina
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BROWN, Willism Gsarratt
(Papers)

See also correspondence under SIMMONS, Furnifold

Buke Uuiversity Library

DURHAM,. NORTH CAROLINA

December 23, 1955

Miss Irma Burstein
Agsistant

Committee on the History of
The Federal Reserve System
33 Liberty Street

New York 45, New York

Dear Miss Burstein:

In answer to your inquiry concerning
the William Garrott Brown Papers at Duke;
this particular William Brown (1868-1913)
was a native of Marion, Alabama, and Ashe-
ville, North Carolina, who supported him-
gelf by writing on current affairs. He 1is
not the William Brown who wae a representa-
tive in the House from West Virginia from
1911 to 1915,

If we can be of further help to you,
please let us know,

Yours truly,

re,) Elizabeth C. Harrison
Asgistant in the Manuscript
Department
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BROWN, William Garratt
(Papers)

December 20, 1955

Dear Mrs. Harrison:

I have taken further note of your mention of the
William Gerratt Brown Papers at Duke, If this is the
William Brown (1856-1916) who served as Representative in
the House from West Virginia from 1911 to 1915, we would
very much like to have the same type of information about
his pepers as you sent us for Senator Simmons' Pepers.

We would like to know the following: the size of
the collection in linear feet of shelf space or other
measure} the approximate number of items; the years it
covers; any restrictions placed on its use by qualified
scholars; whether a listing of its contents has been made
of vhich we might have, or mske, & copy.

Thank you again for your good help, and my
wishes for & very merry Christmas.

Very sincerely yours,

(Miss) Irma Burstein
Asgistant

Mrs, Elizabeth C, Harrison
Manuscript Department
Duke University Library
Durhem, North Carolina
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BROWN, William Garrott
(Papers)

See correspondence under SIMMONS, Furnifold with Mrs.
Harrison at Duke University
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BRUCE, Howard

June 23, 1955

Dear Mr. Bruce:

Mr. Donald Woodward, Secretary of
this Committee, has handed me your letter of
June 20th and asked me to thank you on behalf
of the Committee for your kindness in search-
ing out Federal Reserve material.

We are certainly very appreciative
of your kindness in this matter, and we shall
be looking forward with great interest to the
material that is uneearthed.

Very sincerely yours,

Mildred Adams

Mr. Howard Bruce

Fidelity Baltimore National
Bank and Trust Company

Baltimore 3, Maryland
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BRUCE, Howard

FIDELITY - BALTIMORE NATIONAL BANK

& TrRUsT COMPANY

BALTIMORE 3, MARYLAND

MONDAY
JUNE TWENTIETH
1955.

Mr. Doneld B. Woodward, Secretery

Committee on the History of the
Federal Reserve System

33 Liberty Street

New York 45, N. Y.

Dear Mr. Woodward:

I must apologize for my delay in acknowledging
your letter received back in May. My delay is due to the
difficulty in locating old papers. It seems that I have
had them so carefully boxed and put away that I have not
been able to locate any part of the Federal Reserve material.

However, I finally mede contact with a& former secre-
tary and have given him the job of going through these papers
end teking out any correspondence bearing on the Federal Re-
serve System.

I am afraid there is very little correspondence in
my files. There may be a number of Committee papers prepatred
by the Federal Reserve Advisory Board.

If I come up with anything, it will certainly be st
your disposal.

Very truly yours,

Howard Bruce.
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EXECUTIVE OFFICE OF THE PRESIDENT

BUREAU OF THE BUDGET
WASHINGTON 25, D. C.

RECEIVED

May 13, 1955
MAY 19 1355

OF THE
RESERVE SYSTEM

Irma Burstein

Committee on the History of the

Federal Reserve System

33 Liberty Street

New York U5, New York

Dear Miss Burstein:

The Bureau of the Budget does not have a revised edition
of "Notes on Sound Recorders for the Business Office" about
which you inquired on May 6th. The conferences for which this
paper was prepared were discontinued in 1949. We know of no
other material that is generally available to help you in
obtaining information about recording equipment except the
periodicals of business management associations or trade

journals.

Yours sincerely,

\.

B T < - ) )
é{a vq (S O JTratil ~

Office of Management and Organization
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BURKLIN, R. Reyburn

Mey 13, 1955

Dear Mr. Burklin:

Mr. Donald Woodward handed me your letter of April
1lth, with the suggestion that I try agein to see you in
Washington. I was sbout to vrite suggesting that I would be
in Washington May 17th-19th and would be hoping that we might
meet at that time when I re-read your letter end noted thet
you expected to remein in Shennon-by-the-Sesz "at least seven
more months.®

Clesrly, thet puts a2 spring eppointment in Washington
out of the question. I can only hope for your sske that the
summer in Shannon is pleasanter than the summer in Washington,
and hope to see you when you return (if you do) in November.

If events should teke you to Washington esrliier, I hope you
will let us know. We are eager thet the history project shall
profit by your memories.

Very sincerely yours,

Mildred Adams

Mr. R. Reyburn Burklin
Shennon-by-the-Sea

2500 South Atlantic Avenue
New 8myrne Beach, Florida
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BURKLIN, R. R.

November 3, 1954

Dear Mr. Burklin:

I have before me 2 very interesting letter written last May to
my ncsistant, Miss McKinstry, in response to one of hers asking if you
would be sc kind as to maske an appointment with me.

At that time, you had just returned from Florida and were on
the point of leaving Washington for another trip. Now that the fell heas
come, I am wondering if there is a chance of seeing you before you a-
gain leave for Florida., I expect to be in Washington next week and will
take the liberty of telephoning on Tuesday in the hops that you may have
& free hour in which to tell me more sbout early days in the Federal Re-
serve Board.

Sincerely yours,
Mildred Adams

Research Director

Hr. R. R. Burklm
3716 Dunlop Street
Chevy Chase 15, Maryland
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May 24, 1954

Dear Mr. Burklins

I should like to thamk you for
your kind letter of Msy 20th which I found on
my desk in the Bank this morming. I am sorry
we did not have more than & brief telephone con-
versation, but I shall take the liberty of calling
you sgein, if I mey, on my next trip to Washington
in the hope that we can arrange & meeting.

Sincerely yours,

Mildred Adams

Mr. R. R. Burklin i
3716 Dunlop Street |.
Chevy Chase 15, Maryland
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May 17, 1954

Mr. R. Reyburn Burklin

Director

Federal Home Loan Bank Operations
Federal Home Loan Bank Building
Washington 25, D. C.

Dear Mr. Burklins

During the past few months, Miss Mildred
Adams as Research Director for the above Committee
has been engeged in collecting materials on the
development of the Reserve System and in interview-
ing persons connected with its early history under
a grant from the Rockefeller Foundation. She is
most anxious to arrange an appointment, if that is
agreeable to you, to talk with you about your
years at the Reserve Board and your recollections of
Mr, Hemlin.

She has asked me to send you this note
to edvise you of her forthcoming visit. Since the
time is so short, it mey not be possible for you
to get word back before she leaves. She will, how-
ever, with your permission telephone your office
on Thursdey morning to see whether you may be willing
to suggest a definite eppointment on either Thuraday,
Mey 20, or Friday, May 21st, at a time which best
suits your convenience.

Sincerely yours,

Research Assistant



BURR, Susan

See correspondence with FEDERAL RESERVE BOARD
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