The Brookings Institution
Wlashington 5, B. €.

722 JPackson Place, . M.

June 11, 1956

Dear Mildred:

I shall probably not see Allan Sproul
in California, but I'm glad to have the latest

information in case I should.

Sincerely yours,

S L

President

Miss Mildred Adams

Committee on the History of
the Federal Reserve System

33 Liberty Street

New York 45, New York
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Desr Bobe

Thanks so much for sending & copy of your skilful letter
to Dr. John Williesms, which &rrived this morning. I do hope that it
does its work.

You will alse went to know that Mr, Sproul came down (or up)
yvesterday morning end said in the gayest tone that if this Committee
survived, je dntended 1o write for 1t, This you may have heard before -
I remember a cryptic remerk, and some hesitation as to whether you
should include a mention of this possibility in your letter to Dr, '
Bfuchanan. But I thought you would be cheered by the voluntary statement,

Ag you probably know, the Sprouls have tsken & house in Carmel
for six months, and then are going to look for & place nearer San Francisco.
If you see him vwhile you are out there, perhaps you cen get a clearer
idea of what he hes in mind. I know some things I hope he will write
which would probably be too controversial for the Committee's auspices,
but he really sounded as though he would 1RBke to get into the history.
Wouldnft 1t be marvellous, snd ironiecl

Best as always

Mildred Adams

Dr. Robert Calkins, President
Brookings Institution

722 Jackson Place, NW
Waghington, D.Ce
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OPIE, Redvers

May 16, 195

Dear Dr. Calkins:

Miss Adams has asked me to forward to you the
following information on Dr. Redvers Opie.

Dre Opie is 56 years old, wes born in England,
educated at the University of Durham end at Oxford, took
his Ph,D, at Harvard; married Taussig's daughter Cetharine
in 1929 (and has since been divorced), becsme en American
citizen in 1948.

His career data is as followst

Lecturer in economics, Univ, of Durham, 1919-23,

Lecturer in econcmics, Wellssley College (U.8.4.), 1923-24,
Harvard Univ, » 1924-30,

Fellow of Magdalen College, Oxford, 1931-45, Home Bursar,
1935-40 (on leave of absence for Netional Service from
&pt. 1939) -

University lecturer in economic science, 1936-39 (lectured
on the Federal Reserve System).

Counsellor and economic adviser to British Embassy, Weshing-
ton, D. C. (“aizﬂ"d 194-6)0

Adviger, U.,K., Delegation, Internstional Food Conference,
1943,

U.K, Delegate, International Monetary snd Finencial Con-
ference, 1944 (Bretton Woods).

Member, U, 8. Govt. Mission, on Private Foreign Investment,

Senior staff member, Brookings Institution, Washington D. C.,
1947"53.

Director: DBusiness International (New York), since 1954;

City Centre Properties Ltd. (London) since 1954.

President, Americen Ligurian Company Inc., Few York, 1947-54.
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The British Who's ¥ho lists his publications as
follows:

"Mejor Problems of U. S. Froeign Policy." (Joint),
annually, 1947-52.

"Anglo imerican Economic Relations.®™ 1950.

"Current Issue in Foreign Economic Assistence.® 1951,

"The Search for Peace Settlements."” 195l.

"imerican Foreign Assistance.® 1953.

Miss Adams checked on Dr. Opie with British
friends who describe him as lively, attractive and in-
telligent, likely perhaps to scatter his efforts among
many interests rather than plugging steadily in one job,
but sure to finish what he undertskes. His academic
record was excellent, and some of his friends would like
to have seen him stay in the academic world, where he
seemed headed for real distinetion, but the war and the
chance of government service took him out of that.

A1l this information has been sent to Mr. Sproul,
Mr. Woodward and Dr. Stewart; together with your recom-
mendation of Dr, Opie's ability end interest as well as
the possibility of his starting work on this project in
October.

Cordially yours,

Imms Burstein

Dr. Robert D. Calkins
The Brookings Institution
722 Jackson Place N. W.
w&mm 6’ D. c.
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COMMITTEE ON THE HISTORY OF THE FEDERAL RESERVE SYSTEM

<:: MEMORANDUM

Conversation with Mr. David Owen, May 23, 1956

Q0. Ernest Moore

UNTAA, Mr. Owen met Mr. Moore once. Moore is highly
regarded in Heiti and is close to the Minister of Fin:-ance. He has
e way with him in a simple economy. The real quality of his work
is a help to the govermment. Tex Goldschmidt knows Moore. Also
Henry Bloch, fewmewdy-head of fiscal division,cﬁr:iv. of Chicago,

would know technicel side.

Redvers Opie

Mr, Owen says Opie is much more competent for our needs.
He is & very brillisnt British economist. He wes financial
counsellor at Embassy, at Hot Springs, at Bretton Woods. He got into
verious difficulties - a number of things happened to him at once
including divorce, but implying no discredit. He may heve flown
too high in dazzling Embassy life for a sophisticated Oxford don.
He is very ambitious, writes well, is very sensitimge. Once given

en assignment, he could rise to the occesion.
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Mey 14, 1956

Dear Bob:

You will have received from- Don Woodward
coples of his letters to the trustees of Columbia
University and to Dr. Logsdon telling them that the
Committee was granting them $1,500 for handling and
setting in order the Frank Vanderlip papers. You will
remember that this was agreed at the Committeae meet-
ing in Washington on April 16th.

I sssume that Don's letter is the official
statement which will make it possible for you to send
the money in check or dreft form. If there is any
other deteil on this which we haven't thought of, will
you let us know.

Cordially yours,

Mildred Adsms

Dr. Robert D. Calkins
The Brookings Institution
722 Jeckson Place N, W,
Washington 6, D, C,
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Msy 11, 1956

Dear Dr. Calkins:

Deteils of the meeting of this Committee on
Mondey, Mey 28th, are as follows.

Mr. Sproul esks me to invite the members of the
Committee to lunch with him st the New York Federal Re-
serve Bank at one o'clock. Following luncheon, the
meeting will be convened in the lounge adjoining the
Pregident's dining room.

The only absent one we are sure of is James,
but Don is not certain and Riefler was very dubious.
Perheaps & further word from you would persusde the
latter to be here.

Cordielly youra,

Mildred Adams

Dr, Robert D. Calkins
The Brookings Inetitution
722 Jackason Plece N, W,
Washing ton 6’ D, €,
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May 8, 1956

Dear Bob:

In that matter of reproducing and circulating to
libraries our collection of registers of private papers
which may contain gource material on the history of the
Federel Reserve System, I have struck a sneg, and evolved a
new suggestion.

We have information on the papers of 104 men,
Some of this has been gleaned from public sources, but a
good deal of it waeg given us on the striet understanding
that 1t was for the use of scholars working under this
Comnittee, In at least one instence (pepers given us by
Frederic Curtiss, first chairman of the Federsl Reserve
Bank of Boston) I wvas asked to destroy the pepers after
reading them, end haven't yet done so.

Were we to duplicate and distribute the registers
as we have made them up for our own use, we would be vio-
lating confidences and might come under quite justifiable
cengure, 1 should have reported thet to the Committee at
the last meeting. Having been slow on this one, I now have
two suggestions for keeping the confidentisl matier intact
and at the same time distributing the fruit of hard work.

First, we can take these loose-leaf ocollections
apart and have duplicated 2 sheets for each name - the
face sheet which tells where papers are (but not what is
in them) and the biographic sheet which tells why we cere
vhere they are. This will mean duplicating 208 sheets
plus, It will make & useful library guide in a binder.

Second, we can merely list names and the where-
sbouts of pepers. This would cover 5 or & umimeographed
sheets which, stapled together, would be received and filed,

My choice would be the first. The reel difficulty
is one of cost and time., It we have the Bank do it by
multilith, the estimeted cost will be about $250 for re-
produeing alone, and then we would have to arrange for
punching, ccllating, binders, labelling and meiling, which
could probsbly be done on an overtime basis at the Bank.
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A photo offset firm wants $860 for the whole job except for
the ring binders which would be extre.

The straight list of names and location of psapers
would of course be much less expensive, and could probably be
done for less than $50, but would be neither &s useful nor
ag impressive. It would go out as & five or six psage in-
formation bulletin, to be put in a press-board binder or
not, &t & librery's convenience.

Do you want to mske & decision on this? Or would
you rather it was held for the Committee with the execution
to be done &t Brookings after June lst?

Best as always,

Mildred Adsms

Dr. Robert D, Calkins
The Brookings Institution
722 Jackson Plece N. W.
Waghington 6, D. C.



May 8, 1956

Dear Bob:

This is coufirming my telephone
uessage that the grestest number of Com-
ritiee members can come to New York on
Friday, Msy 25th &t 10 a.m. I am glad thet

.you will keep after Mr, Burgess. All the
others have said they could come excepting
Dr., S8tevarts Perhaps you would try to
reach him also if he is in Washington, Mr.
8proul is, &s you know, under heevy pres-
sure, but he will be there if he can.

Cordially yours,
Mildred Adams

Dr. Robert D. Celkins
The Brookings Institution
722 Jackson Place N, W,
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TRUSTEES

WILLIAM R. BIGGS, Chairman
ROBERT BROOKINGS SMITH, Vice Chairman
ARTHUR STANTON ADAMS
DANIEL W. BELL
OBERT D. CALKINS
{ JONARD CARMICHAEL
VJNTINGTON GILCHRIST,
WILFRED L. GOODWYN, JR.
LEWIS WEBSTER JONES
JOHN E. LOCKWOOD
LEVERETT LYON
GEORGE C. MCGHEE
GILBERT F. WHITE
LAURENCE F. WHITTEMORE
DONALD B. WOODWARD

HONORARY TRUSTEES

ROBERT PERKINS BASS
MRS. ROBERT S. BROOKINGS
JOHN LEE PRATT

The Brovkings Institution
Washington 6, B. €.

722 JACKSON PLACE, N. W.

OFFICERS
ROBERT D. CALKINS
President
MILDRED MARONEY
Treasurer

ELIZABETH H. WILSON
Secretary

May 4, 1956 . - 2D SHELDON B. AKERS

Executive Manager

v 953

AR 1]
¢ 123

; ON THE HISTORY
OF THE i
+0ERe  RESERVE SYSTEM

COM

Dear Mildred:

I think your suggestion to dispose of the Lightolier oi{ § E K, "E UJMPU-
fixtures is excellent. You may proceed.

I am not able to judge whether the estimates cost of
reproducing the material on collections of papers is high
or not since I do not know how voluminous the material may
be. It seems to be a rather high price. Perhaps we can
talk about this on the phone the next time you call. Con-
ceivably we could run the material here, although there is
no point in doing that unless we can do it much cheaper. Loals ?é
With very best wishes,

Sincerely yours,

President

Miss Mildred Adams

Committee on the History of
the Federal Reserve System

33 Liberty Street

New York 45, New York
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May 4, 1956

Dear Bobs

I talked yesterdsy with Hr, Boelse who, like most of the people in
this Bank, is still suffering from the shock of Mr, Sproul's resignstion, He
has mede & suggestion for & man %o do the perfectly straight~forward history
which he is going to mention to Mr., Sprouls This 18 0. Ernest Moore, now
econoulc and finsncial adviser to the Haltdsn govermment snd the Nstional Bank
of the Republic of Haitd, formerly manager of the Research Depsrtment in the
New York Bank., His record is enclosed. Roelse thinks very highly of him, says
thet he writes reasonsbly well, that he ig a very compstent worker and would do
well with straight-forwerd narrative. He hes great capecity for absorbing
vest quantities of materisl and setting them in order.

Two or three times I have been told that it probably would be neces-
sary to "close out the projeet.,” 1 do hope this is only a short-hand phrase
and not ilteral, The Chendler book must of course be finished and published,
In sddition, I hope most earnestly that the legal study which Hackley has under
way, the Hammond study of the evelution of the collection function end Williams'
study of the relation between fiscal snd monstary policy will be put throughe
All three of these give promise of being distinguished work, very much to the
point, end I would think thet if nothing further was commissioned, those three
ought by every standard to be carried through.

This may be comprehended in your present thinking, but if mot, I deo
hope you will consider it seriocusly, Having gone so far with these, 1t would
seem to me & real tragedy to drop them &t this point,

We are 2till working on the matter of a date for the meeting at the
end of May, I will let you know the moment anyone of the three days mentioned
becomss fimm.

Cordially yours,

Mildred Adams

Dr. Robert D. Calkins
The Brookings Institution
722 Juckson Place N, ¥,
Vashington 6' D, C.

Cels = Mr, Doneld Woodward
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Dear Dr. Celkins:

In listing the materiels which would be sent to Brookings when
and as the decision is made, I omitted mention of two Lightolier lamps
which were bought to hang sbove two desks in the outer office, They
are wide spreading lemps with an erm that comes out from the wall,

Unless you want them sent on, we would be inclined, on account
of their bulk and their fregility, to dispose of them here in the Bank.
There is some evidence that we could sell them here and do evay with the
difficulties of moving them, On the other hsnd, if you want them, there
ia no reason why they should not come down. The pair of them cost
$63.75, end we would of course be asking & second hend price if they were
sold here in the Bank.

We heve been going into the costs of reproducing the material
accumulated on collections of pspers. You mey remember thet the Committee
thought it sould be well to send these to the same banks and libraries
vhich are to receive the Carter Glass Inventory. The multiiith depart-
ment of this Bank hes given us a rough estimate which comes to $432 if we
send out 40 copies. If we send less, each copy will be proportionately
more expensive, as the important basic costs ere typing and proéfreading
which must be done regardless of the number of coples run off, It would
probebly teke sbout 3 weeks to get this done. In addition, we must pur-
chase binders and pay for punching.

No figure was rentioned at the time the Committee approved this,
and I do not know whether they would want to do it if they knew it wes
going to be so expensive. I can bring it up sgain at the next Committee
meeting, but that will be too late for us to put it through here. May I
have your best advice on this.

I think we may have to ask Miss Burnett to come in for a day or
two in order to close out some library things she was doing. I take it
this will be all right with you.

Cordially yours,

Mildred Adams
Dr. Robert D. Calkins

The Brookings Institution
722 Jackson Place N, W,
wﬂ.’hmm 6’ D. c!
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WILLIAM R. BIGGS, Chairman
ROBERT BROOKINGS SMITH, Vice Chairman
ARTHUR STANTON ADAMS

DANIEL W. BELL ((H - - -
_#"WROBERT D. CALKINS he @mﬂkmgﬁ g]nﬁtﬁlﬁmﬂ
3 _EONARD CARMICHAEL
" ""HUNTINGTON GILCHRIST,

WILFRED L. GOODWYN, JR. Washington 5, B. .

LEWIS WEBSTER JONES
JOHN E. LOCKWOOD

LEVERETT LYON RECEIVED7
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LAURENCE F. WHITTEMORE Apr11 30, 1956

DONALD B. WOODWARD w‘ AY 1 1 95 S

COMMITTEE ON THE HISTORY
OF THE
FEDERAL RESERVE SYSTEM

22 JACKSON PLACE, N. W.

Dear Mildred:

Thank you very much for the suggestion of Herbert
Heaton. I shall check further on this as a possibility.

I have just received a copy of a letter from Allan
Sproul to Don Woodward, resigning as chairman of the
Committee effective by June 1. As you will know by the
time this reaches you, he has resigned as President of the
Bank and is moving to the West Coast. Partly as a result

HONORARY TRUSTEES
ROBERT PERKINS BASS

MRS. ROBERT S. BROOKINGS
JOHN LEE PRATT

OFFICERS
ROBERT D. CALKINS
President

MILDRED MARONEY
Treasurer

ELIZABETH H. WILSON
Secretary

SHELDON B. AKERS
Executive Manager

of this move, Allan is rather inclined to have the Committee

close up its activities. Randy Burgess, on the other hand,
feels that we should look some further and asks about Win

Riefler as a possibility. I shall try to see Win this week and

see whether there is any chance of inducing him to take on

the project on a monographic basis.
With very best wishes,

Sincerely y

President

Miss Mildred Adams

Committee on the History of
the Federal Reserve System

33 Liberty Street

New York 45, New York
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April 30, 1956

Dear Bob:

Your letter of April 27th and the fact that
gpring arrived in New lork over the weekend, so that
June lst seems very near, move me to try to plan for
necessury eventualities.

The enclosed letter to Mr, Sproul spesks for
itself. My own hope would be that, a&s the project must
be kept slive until Dr. Chandler finishes his book, it
might be possible to put it into cold storage on the
theory that persomnel may turn up when least expected.
In that event, it might be possible either to ask the
Bank to store Committee materials here awaiting your
call or tc send them to Brookings to be stored until
needed.,

I will be phoning you sbout & meeting date
as soon as I get word from Mr, Sproul.

B8incerely yours,

Mildred Adams

Dr. Robert D. Calkins
The Brookings Institution
722 Jackson Place N, W.
Washington 6, D. C.

Ence.
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April 27, 1956 i
LAURENCE F. WHITTEMORE P ' OOMMITTEE ON THE HISTOSRELDON B. AKERs
DONALD B. WOODWARD OF THE xecutive Manager
PEDERAL RESERVE SYSTEM

Dear Mildred:

At the end of a busy week I should like to clean up several bits of
unfinished business relative to the FRS project.

1. I am enclosing the Minutes of the last meeting, with one or two
minor editorial changes.

2. I have already written in answer to your letter of April 23 re-
garding the shipping of papers and the possible purchase of filing
cabinets from the Bank.

dote 7
x 3. The Resolution passed by our Executive Committee,b accepting
the Committee’s proposal, is as follows: /

‘It was moved, seconded, and carried that the suggestion
made by the Committee on the History of the Federal Reserve
System that the Institution assume a larger share of respon-
sibility for the project be approved on condition that a staff
person who could exercise this responsibility be found.”’

4. To your list of libraries that might receive the selected
inventory of the Carter Glass Papers, I would suggest the consideration
of the following: The Duke University Library, Northwestern University
Library, and the University of Minnesota Library.

5. Latest Developments: The call from Phil Bell, which indicated
that he preferred to go ahead with his fellowship next year and to accept
the California appointment the following year, and the decision of Ray
Powell against participating in the project leave us back where we were
regarding staff.,

I have reported this development to Allan Sproul, Don Woodward,
Walter Stewart, and Randy Burgess. Most of these Committee members
feel that we are probably at the end of the rope and should consider
closing out the project. Randy, however, is unconvinced that we need
to abandon the project and suggests an exploration of the possibility
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Miss Adams -2~ 4/27/56

of inducing Win Riefler to take an active hand in organizing monographic
studies and the seminar. I will explore this with Win the first of next
week.

There is genuine reluctance to assign the main writing responsibility
to Wallich, and there is no real enthusiasm for assigning it to Ellis.
Meanwhile, I doubt whether we could get Ellis full time for any significant
period.

One possibility would be to have me explore the personnel situation
further during the summer and report back as soon as possible, but
probably not before early fall. I see little point in doing this unless the
Committee is prepared to assign the task to relatively unknown younger
scholars, or unless older writers on monographic subjects will be
considered appropriate.

I intend to explore further the various aspects of the problem,
including the possibility of the three monographs approved in principle
at the last meeting.

With very best wishes,

T

President

Miss Mildred Adams

Committee on the History of
the Federal Reserve System

33 Liberty Street

New York 45, New York

Enc.
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Aprid 27, 1956

Dear Dr. Calkins:

¥e heve sstinetes on the cost of moving, which the Bsnk hes
obtained, und slo a figure for the purchase of the file cabinets, The
detzils are as follows,

Velssbarger Moving & Storsge Company, vhiech sends a truck %
Vashington &t lenst three tlues & week; will %ehte owr metoriel s & partisl

load at & yate of $5.85 per hundred weight. This is besed on the regulay
Allisd Ven Linee %eriff, In oddition, there is e charge for strapping file
dravers end fwrnighing necesssry cartons, We figure thet the vhole thing
vill cost aroung $70, bat thet Pigure 13 flexidle as we sre not eerteln howw
many cartons we will need nor exsotly whel the cost of handling ineidentel
matorisl mey be, Hovaver, I would be very muah surjrised If soats got far
fron §70. either wy.

As for the file eabinets, we heve three stesl cuss wiich we would
be gh: ¢ one [-~drever letter-aize cabined) one Tedraver, 3@ card
csbinel; end one Bedrower 4x6 omxd cablinet, The Bank exlled in three
second-hend man and got dide ranging from $160 % $210, By gone intricate
arithmetic of their owm, they have arrived at & totel price of §153.50,
I think there 1n every resson % tuke thelr word thet this is a felr prices

How that ve have thess figures, further errengements 'dll of
course swelt the decision of the Commities end word from you,

Gordielly yours,

Hildred Adamp

Dr, Robert D, Celkins
The Dreckings Instdtution
722 Juckson FPlace N, ¥,
Veshington 6, B, C.

o8y ~ Mr, Doneld Woodward
Mr, Bheldon Ksers
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APR 25 1358
COMMITTEE ON THE HISTORY

OF THE
FEDERAL RESERVE SYSTEM

Dear Mildred:

HONORARY TRUSTEES

ROBERT PERKINS BASS
MRS. ROBERT S. BROOKINGS
JOHN LEE PRATT

OFFICERS
ROBERT D. CALKINS
President
MILDRED MARONEY
Treasurer
ELIZABETH H. WILSON
Secretary

SHELDON B. AKERS
Executive Manager

In regard to the matter of moving equipment, I would
suggest that we buy the filing cabinets from the Federal
Reserve Bank if they are available; and otherwise, that we
acquire similar equipment in which to ship the materials.

I think it would be well to send both units of the
Ediphone since we can make use of them here on the
project.

I will get off a further letter to you today or Thursday
regarding the Minutes and the memorandum you requested.

Sincerely yours,

President

Miss Mildred Adams

Committee on the History of
The Federal Reserve System

33 Liberty Street

New York 45, New York
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Apru 23’ 1956

Dear Bob:

Ag the Coumittee meeting of last week was
mostly devoted to your reports, I am sending you an
advance copy of the Minutes of both full Committse and
Exeocutive Committse. Would you read them and meake
any corrections you think advisable so that I may cir-
culate them. I would appreclate having them back as
quickly as possible.

I am also enclosing all the materiel which
ve seem &ble to get on Dr, Reymond Powell of Yale,

Cordially yours,
Mildred Adams

Dr. Robert D, Calkins
The Brookings Institution
722 Jackson Place N, W,
Washington 6, D. C,

.EnOQ
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April 23, 1956

Dear Bobt

We have been going over the details of moving
files ete, to Brookings. Waile the inventory is not
completed, there sre two things sbout vhich we need
your advice,

First, we have 1 four-drzver steel file cabinet
of correspondence snd records, and 2 file card cabinets
of about the seme size, in addition to miscellaneous
materiasl for vhich we will have te find sppropriate
packing. It would seem to be much simpler to move these
files in their steel filing cebinets than to take them
out, tie them, box them, and send them down in cartons
which you would then have to repack,

However, these filing cabinets are not our
property but are rented from the bank, I am therefore
making inquiry as to whether they would be willing to
sell them to us. They are standard equipment, so there
should be no difficulty unless it ig & matter of bank
accounting.

If they cannot sell them to us, what would
you think of ocur buying equivalent equipment here, and
trengferring our meterial into them ag the easiest way
of preparing for shipment in good order?

If you know what rooms zre to be assigned
to the Federidl Reserve study, perhaps I could confer
with Mr, Akers vhen I next come down in order to be sure
we don't run into space problems. We are so generously
housed here that it might be well to know whether we
have to think in terms of grester compactness.
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The other detail I would like to check with you is
our only expensive item of equipment - the Ediphone and its
transcriber. ¥e bought thet perticuler brand of dictation
machine in 1954 on your advice, and I think you ere using
one &t Brookings. Would you want this dictation unit and
the trenseriber unit for the project there? Or only one of
them: Or woulé you prefer that we sell both?

411 this 1s, of course, provisional at the moment,
but we have to loock ehead in order to make sure arrange-
ments are asdeguate if snd vhen we do move.

Cordially,

Mildred Adams

Dr. Robert D. Celkins
The Brookings Institution
722 Jeckson Plsce N. V.
Washington &, L. C.
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April 18, 1956

Dear Bobé

Tou offersd st the Mondey mesting to send Mr., Sproul
a formel statement of the Brookings sction at their Merch meete
ing if he wented 1ts I have just re-vead your allernative
*Clauge of snactment,” vhich is nov pert of the Committes's
officiel Minutes, Seotion IV of that "clause" says, "That if
the Brookings Institation will work out the foregoing srrange-
ments in & menner scceptable to itself, the Commitiee will de
prepured %o give the propossl imnsdiste consideration.®

As the person sssigned to keep Committee records and
enger to preserve & certain wverbsl similerity, at lesst, between
what is proposed snd vhet 1s (or is not) schieved, I think it
would help if we could have & formal statement of the Brookings
section. These negotistions ere informal, but I do need to keep
an account that will be reasonably informstive and acourate for
people vho may sometime look back at it. I em, of course, re-
porting the Brookings acceptence-cum-proviso in the Minutes, but
I'd be happler to know that was backed up by a letter from you.

Thanks much,

Mildred Adsms

Dr. Robert D, Celkins
The Brookinge Institution
722 Jeokson Flece N, W.
¥Washington 6, D, €.

eu0e ~ Mr, ﬂpreul
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April 18, 1956

Dear Mildred:

Thank you for the material on Philip Bell. I am very
glad indeed to have this. If you can get similar information
on Powell, I shall be delighted. Also on Henry Wallich.

I had a brief talk with Norman Buchanan here today. He
seems to be quite satisfied with the general approach we are
proposing. He has a very high opinion of Wallich and thinks
he might make a good member of the team. I have agreed to
report to him formally when our plans are a little bit more
settled, after talking with Bell and Powell further.

With very best wishes,

Sincerely yours,

President

Miss Mildred Adams

Committee on the History of
the Federal Reserve System

33 Liberty Street

New York 45, New York

Enc.
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April 17, 1956

Dear Bob:

Thanks so much for sending me a copy of your
note to Mr. Sproul sbout FPhilip Bell., It ceme as I was
preparing to send you additional dats which we had turned
up on the young man and which enswers some of the ques-
tions asked at yesterday's meeting.

I am enclosing this date on & separate sheet
of which I em sending e copy to Mr. Sproul, We can for-
vard it to other members of the Committee if you would
like this done.

On Powell we are less fortunste, but I am sure
that we could get & more complete dete sheet if you would
like it.

Most sincerely,

Mildred Adams

Dr. Robert D, Calkins
The Brookings Institution
722 Jackson Pluce N, W,
Weshington 6, D. C,

Ene,
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April 9, 1956

Dear Bobs

Two details were left out of my long letter -
first, Win Riefler thinks we should be prepered to
pay Hammond for any outline which he prepares for us.
He peys Hammond's income is very limited, and he
should not be asked to spend time on what might be
called = speculation, '

Second, mey I have & copy of your 40th
Anniversary speech? If Mrs. Suttle can hold one for
me, I'11l pick it up vhen I come to Washington st the
end of the week.

Cordially,

Mildred Adams

Dr. Robert D, Calkins
The Brookings Institution
722 Jackson Place N, W,
V&Ghiagkm 6’ DQ c-
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R E c E ‘ V E D Executive Manager

Dear Mildred:

The arrangements for the meeting on the 17th are
excellent. We can meet here in the Brookings lounge,
and have coffee at 11 and luncheon here at 12:45.

I talked with Walter on Friday. He approves the
revised resolution for our meeting at Princeton.

Thank you for the Hackley manuscript and the
outline,which I will read in due course.

Sincerely yo

President

Miss Mildred Adams

Committee on the History of
the Federal Reserve System

33 Liberty Street

New York 45, New York
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The Brookings Institution
Hashjingtan 5, B. .

meRECEIVED

March 8, 1956

MAR 91956
COMMITTEE ON THE MISTORY
OF THE

FEDERAL RESERVE SYSTEM
Dear Mildred:

I had not received your note when
I spoke with you on the phone this morning.
I am very sorry about the illness and death
in your family. It is quite all right to take
a week’s vacation after March 17.

Sincerely yours,

President

Miss Mildred Adams

Committee on the History of
The Federal Reserve System

33 Liberty Street

New York 45, New York
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March 8’ 1956

Dear Bobs

I sm-enclosing carbons of the two draft agenda
prepared for the meeting on the 17th., These are of course
highly tentative, but they will serve as starters for your
own changes.

My understanding is that you will phone me Tuesday
or Wednesday, with some idea of the material you need from
this office, and the help we can give you in preparing for
the meeting, My present plan is to come down on the mid-night
Thursday, or an early plane Friday, so as to have the whole
dey there. Thursday itself holds three important engagements
here which I cannot break, but I could come down for the day
Wedneaday if that would help. I'd think, however, that the
telephone plus all day Fridey would do it.

Anyhow, I'l) expect to hear from you after Mondey.

Best luck with your dinner on Saturdey. Sorry I
can't be there.

Cordially yours,

Mildred Adams

Dr. Robert D. Oelkins
The Brookings Institution
722 Jackson Place N, W,
Weghington 6. D. C.

Ene, 2
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Dear Beob:

Ve have had 2 dosth in the family after long
ilineas which nhes teken my last sercp of reserve energy,
and unless I plan to get evey for & rest in the pear future,
:ya?lll find myself kidnapped by my husband and taken off

oree.

Under those ocircumstances, I think it the better
pert of visdon to plen for = week's vacation following the
meeting of March 17th., Parheps 1t ought to de called
¥siek leave® for ghar records - in any event, I em sure you
will understend the situation. I would sxpect to be back
in the office on Mondey, the 26th of March,.

Very eincerely yours,

Mildred Adems

Dr. Robert D, Calking
The Brookings Institution
722 Jackson Plece N, ¥.
Washington 6, D. C,

c.C = Mr, Akers
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February 28, 1956

Dear Bobs

) You asked me to get informetion about certain economists who were
suggested by you or by Dr. Buchenan when we gaw him on February 2lst. The
list vas as followst Professor Ronsld Cosse of the University of Buffaloj Dr.
Gerhard Colm, now with the Hetionsl Planmning Associstion; Professor E, Victor
Morgan of the University College of Swensea, Waleg; Dr, Arthur Marget of the
Division of Internstional Finence et the Board; Professor Frank Paish, now at
the University of Londenj Dr. Resymond Powell of Yele; end Dean Herold Somers
of the University of Buffalo.

i1 sm appending career data on ell these men, gethered from wvarious
scurces. In addition, you may like thege few comments which have come to

light in the process of looking sround.

E. Victor Morgan, whom Dr, Buchesnen described as ®that elbino down in
Wales," has, as you will see, done geveral studies of money including a book
on "The Theory and Practice of Central Banking, 1797-1913.* He héd a Rockefeller
grant for study et Herverd in 1949-50 end wes e visiting lecturer at Columbis
in 1953, He is esger to come to the United States for a longer period of time,
and Dr. Williems hes recommended him at several universities, but the unfortu-
nate accident of hig having no pigmentation, so that he looks rather like a
white rabbit, is believed to have worked against him in every cese. There is
no guestion whatsoever of his ebility, and the werm recommendstion of Dr,
Williams would seem to me to weigh heevily in hie faver, He is just 40 and
therefore in the proper age group, He writes with clarity and fecility.

Merget, who is 56, I assume you know, He has been Director of the
Division of International Finance st the Board since 1950. His writings, so
far as we can find, are in technicel periodicals, except for his two volumes
on "The Theory of Prices.," V¥hile he is undoubtedly competent, I do not find
him particulariy lucid,.

F. W, Peish, now Resder in Business Finence at the University of
London, 1e the son of the famous old 8ir George Peish who was so sctive in
World War I finance. You will find listed three books and 2 series of erticles.
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Of Reymond Powell at Yale, who is only 34, I know only the slender
meterial on his cards, The fact thet he is interested in Soviet monetary
policy might give us & leed, but he hes done almost no writing from which I
can judge.

In addition to these people, Miss McKinstry has gsrnered some other
British suggestions from Dr, Willisms' files. These include: John K, Horse
field, now Deputy Assistent Secretary-General for Economics and Finance in
R.A.T.045 Arthur Joseph Brown of the University of Leeds who was a visiting
professor at Columbia from January to June of 1950, and who left an excellent
reputation behind him; D. 8. Lees, one of Morgan's students, now st the Uni-
versity College of North Staffordshire; Michael Postan of Cambridge, an
economic historisn whose work has been mostly in medieval monetary affeirs
(except for a book on "British War Production® in the second World War); Eric
Roll, who wrote an excellent book, "About Money,® and who is Under-Secretary
of the British Ministry of Food; J. 8. G. Wilson, who is Sayers' assistant in
money and banking at the London School of Economics,

Of these, Horsefield end Wilson seem to me the best bets, Wilson is
an Austrelisn, now on a Leverhulme Troveling Pellowshlp for eight months in
the United States and Canade to study the vorking of the Zmerican banking
gystems He is en inconspicuous men whom I think I met in Kansas last summer,
He 18 said to be now in Sen Frencisco and to be reachable elther through the
University of California et Berkelsy or tarough the Federsl Reservs Benk, He
has a new book on the French banks, "French Benking Structure and Credit
Poliey," which Dr, Williems thinks highly of (just off the Harvard press), and
the fect that he hac sc recently been visiting the Federal Regerve Banks would
seem to weke him possidly & netural for thie project.

I sm appending the csreer data on these people alsgo. If you need
farther information, I will be glad to see whet we esn do.

Cordielly yours,

Mildred Ademe

Dr. Robert D. Calkine
The Brookings Institution
722 Jackson Place N, VW,
U&Bhin&tan 6, no c'-

Ene,
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Fabrusry 24, 1956

Dear Bob:

Replies vhich we heve had from Comnittee members make
it ook ss though the proposed meeting on Merch 17th in Weghing-
ton was shaping up all right. Dr, James cannot come, and Pr,
Willits 1s still in the hospitel, but as everyone else hes sig-
nified their intention of being there, and as alternate detes
proposed by Dr, James were impossibdle for Mr, Sproul, it is the
Jatter's wish thet the meeting be held azs scheduled,

The plan would be to convene at 10330 on Saturday
morning, March 17th, and to recess for lunch at 12145, Mr.
8proul wents sn Executive Comnitiee meeting after the full Com-
mittee meeting and plans to leave Weshington et 3130, so he
would went to adjourn at 3:00, Tals should, I think, mean
thet luncheon would come as sn interlude between the full Com-
mittee meeting and the Executive Comaltiee meeting, the latter
being convened not later then 2:00,

I hope this means that we can lunch at Brookings end
that the Brookings kitchen cen furnish us with coffee at 11100,
&8s seemg te have become a custom in these day-long meetings.
We will be checking on details leter,

Very sincerely yours,

Mildred Adams

Dr. Robert D, Calkins
The Brookings Institution
722 Jackson Flace N, W.
Washingten 6, D. C,
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'.hl‘ﬂll‘!’ @3y 1956

Dear Dr, Calkins:

Out of the notes I took &t the Rockefeller Poundution during rour
conferance with Dr, Nomman Buchanen on Februsry 212%t, I assume you want
chiafly those which refleet Dr, Buchznun®s polnt of view snd any understend-
ing wvhich wes resched, Wast follows i therefors directsd to those ends.

After ronorting =n the results of the Comnlittee meeting et Prince-
ton, with ite decleion to mek the Brockings Institutlion t¢ rosume added
sdninistretive responcidility for Committee work, Dr, Culkins sald that
aext stepe wore to -

1) Brevw up & gemerel plan for Brookinge procedures in this new
atetus,

?2) Puhmit 1t %0 the Brookinge Executive Comnittee on March Tth,
vhere ho entieipeted ne appocition,

3) Hope to heve an sccepteble 1ist of momograph suthors snd titles
for the Committes mesting on Herch 17th,

Thue far it iu not cuite elear vhether Brookings weuld tske on
& axtra man solely es heed of Comnittee work, or vhether such a person
would be given & full-dress Brookings sppointzent, Dr, Buchanen sugpested
thet an exeellent mon in centrsl danking might be an Integrating influence
for Committes activities, DNr. Calking steted thet he would be expected to
underteke one of the desired monogreyhs 35 well ap to sct as genersl “sperk-
plug® end director of the vork¥, Tentative plensg incinde the comndesioning
of monogrephes, the continulng hunt for an historian, snd the sheping of a
mmmm st Prockings, the lstter to be financed outside of Rocke-

Ba

Dr. Buchenan acked 17 this adninistrstive shift meant that the
Comnitiee would beecons merely sdvisory; Dr. Calkins sssured him thet they
kept the power of decision, Dr. Buchenan ssked if Brockings would like the
grester responsibility invelved end was sssured thel there was no intention
to withdrew from 1%,
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-

Dr, Caikins stated his purpose in asking this interview to be
three-Yolds

- 1)} To veport on the sbove changes,

2} To sscertain the Duchensn-Rockefelier time schedule if these
chenges must go to the Rockefeller Exscutive Committee,

3} To discuss personuel.

On the third of these toples, Dr. Buchensn suggested the following
nemes a8 worthy of conpsiderstion:

V.Phul)x of the Londen School of Econocuies (son of Sir Ueorge
adsh

E, Vietor Morgan, preflessor of sconomice at the University College
ef Mm, Yalea.

Borsld U, Cosse of the University of Buffale

Harold M, Somers, Desn of the Echocl of Business Admuinistration,
University of Bulfelo

Gerherd Colm, now with the Rational Pleaning Assoclation

Ray Powsll of Tale

Prthur ¥arget of the Division of Internstionel Finencs, Federal
Beserve Board

Fluptre of the Canadian Depsrizent of Cansdisn Affairs

4, X, Celracross for furtasr suggestions sbout British scholars.

It wag Dr. Buckanen's opinicn that &n Aserican or & Caunsdisa would
be prefersble to o Dritigher.

In esnclusion, Ur. Buchenan sceepted Dr. Calking' assertion that
the progrea ss revised ot Princeton centeined nothing new except more admini-
stretive regponsiblliity for Brookings and an enhanced emphasis on monogrephs.
{(The seminar progrsm ip not to be included under the Rockefeller grent,) Dr,
Buchanen asked that 2 letter be pent him seying in effect, *This is the way
it looks to us on changes;® this he will elear with Dean Rusk in & month, If
the progres continues as it 1s today outlined, Desn Busk would report it to
his tive Comuitiee, but would not have to consull them., In coneclusion,
he sald he saw no reasen why thers would be sny problem adbout ii.

Dr, Crlking them stuted that work end pisasing would go ahesad but
that no formal comuituents would be mede until after Dr. Buchansals return
Mareh 27%h from the trip he i3 noking to the Middle Zaat,

I hope this sussary S0IVes your purpose. ihe manuseript and the
outline by Howard Hackley are snclosed.

Very sincerely yours,

Mildred Adams

Pr. Bobert D, Calkins
The Brookings Institution
%22 Jeckson Place R, ¥,
¥ashington ﬁ, D, ¢,
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Pebruary 6, 1956
Dear Bob:

I am enclosing with this & copy of the "™Minute" e&s I under-
stood the Committee to approve i1t last Saturday.

There is one deteil of which I am not completely certain
because minds were changed and my notes were overwritten, This is
peragraph II, subhead l.(2). That, as you will find it here, is a
telescoping of the originel (a) and (b). Looking at the scribbles on
my own draft, the question ic whether the Committee intended the ace
ceptance of programs and of people both to be subject 60 its review,
eriticism and suthorization. I &m certain they did, but if you would
like me to send thet question around, I would be glad to do 80

Perhaps the simplest thing would be to send to the rest of
them this text that I am sending you sand see if there sre any objections.
Otherwise 1 would think it was safe to go shead with,

I em expecting to see you on Tuesday, the 1l4th of February,
first thing in the morning.

Cordially yours,

Mildred Adsms

Dr. Robert D, Calkins
The Brookings Institution
722 Jackson Place N. W.
Washington 6, D. G,

Enc,
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COMMITTEE ON THE HISTORY OF THE FEDERAL RESERVE SYSTEM

Provided that the Brookings Institution should decide to appoint a
full-time staff member in the field of central banking who would devote his
entire time to this responsibility, this Committee, considering in the light of
two years' experience what its future course should be, pwoposest

I, To affirm its responsibilities toward the general development of the
project as follows -
1, The Committee will continue to
(a) review general policy end individual projects
(v) authorize expenditures jointly with Brookings

(e¢) counsel and advise those commissioned to work in
the project

(d) read and criticize manuscripts
II. To modify its administrative arrangements whereby -
l. The Committee would invite the Brookings Institution to be
responsible for the executive inithative concerning:

(a) the formulation of progrsms and the finding and
employing of properly qualified persons to activate
programs, these to be submitted to the Committee for
review, criticism and authorization. 8uch programs
will include the stimulation of interest in the field
of centrsl banking, the commissioning of monographs,
the continuing hunt for an historien and all other
activities necessary to carry the project to successful
fruition.

It 18 the sense of the Committee thet it would be desirable to employ
Dy, Howard Ellis for a major writing sssignment in this project.
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Februsry 17, 1956

Dear Dr, Celkins:

Enclosed are the Minutes of the meeting of
this Committee at Princeton on February 4th, end elso
the revised version of the "clsuse of enactment®
passed at that meeting.

The latter document is the revision we under-
took in Washington on Wednesdey. I am sending copies
to all Cormmittee members asking their approvel of this
revised way of presenting the "cleuse of enectment.”

As for the date of the next meeting, Saturday,
March 17th, at Brookings in Weshington was the one moast
discussed in Princeton, Members were asked &t that
time to put this date down tentatively, If this is not
possible for you, may we have your suggestions.

Very sincerely yours,

Mildred Ademg

Dr. Bobert D. Calkins
The Brookings Institution
722 Jackson Place N, W.
Rﬂahingt@n 6. D. C,

Bucs 2
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The Brookings Institution
Washington 5, B. C.
722 Fuckson Place, . .

February 8, 1956

Dear Miss Burstein:

Mr. Calkins’ expense account in
connection with the recent FRS committee
meeting in Princeton was turned in to Mr.
Akers. It was for $17.45 -- meals plus
travel.

Sincerely,

e

Amelia M. Suttle

Miss Irma Burstein

Committee on the History of
the Federal Reserve System

33 Liberty Street

New York 45, New York
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rebmary 6’ 1956

Desr Mrs. Suttle:

Would you send us as early as possgible
en sceount of Dr, Celkins' expenses in connec-
tion vwith the recent Committee meeting zt Prince-
ton on Pebruary Ath., Vhen we have all the

expense accounts together, we cen then forward
them to Mr, Akers.

Thanks so much,

3111001‘013 ’

Ima Burstein

Mrs, Amslia Suttle
Secretary to Dr. Calking
The Brookings Institution
722 Jeckson Place N. W.
Washington 6, D. C.



Jenuary 10, 1956

Dear Dr, Calkinst

Thanks so much for the list of additional
names of people interested in history or benking,

¥What tripped us on these was the arbl-
trary classification which seems to be & feature
of the American Economic Associations I am plan-
ning to bring down the entire card index of econo-
mists' names, so if we do not find the names of
people we are looking for under one heading, they
mey be there under another. The list will, of
course, be mimeographed for the meeting.

Gratefully yours,

Mildred Adams

P.8, Weuld you mind sending beck our lists.
We seem to be shy of carbons.

Dr, Robert D, Celkins
The Brookings Institution
722 Jeckson Place N. V.
Washington 6, D, C.
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Jemuery 9, 1956

Dear Dr, Calkins:

We promised to send you details of the schedule for
the mesting of this Committee &t Princeton on Saturday, Feb-
ruary Ath, vhen arrangements were completeds Those arrange-
ments are now fixed as follows:

Place - Institute for Advanced Study,
Princeton, New Jersey

Time - 10U zele to0 4 Deliay P‘bmxf by 1956
Luncheon - at the Institute

Members ere asked to meet at 10 a.n. in the Coumon
Room of the main building, where Dr, Stewart will act as guide
to the conference space which is kindly being provided for us.

Memoranda bearing on certain of the problems to be
dlscussed should reach you sbout & week in advance of the
meetinge, Ve hope to meil them on January 26th.

Sincerely yours,

Mildred Adems

Dr. Robert D. Celkins
The Brookings Institution
722 :&ckm Place N, W,
Weshington 6, D, C,
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January 4, 1956

Dear Dr. Calkinss:

I find that my calendar mekes 1t lupos=-
gsible for me to come down next week sz I had hopeds
Instead, I plen to be in Vashington Mondey, Januery
16th, end Tuesday, Jenusery 17th, I hope by that
time to have several matters in shape so that you
and 1 can discuss them end, 1 we are lucky, get
then sorted out.

Meanvhile I am sending you the list of
economic historians, money and banking speclslists
and Federal Reserve System econmouists. If you have
additions or subtractions, could you let us have
them early, as we must send this list to be mimeo-
grephed before the meeting. Thenks over so much,

Most sincerely,

Mildred Adanms

Dr. Robert D. Calkins

The Brookings Institution
722 Jackson Plece H, W,
V&Bhingwn 6, D' c-

Enc,
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