
Bec*aber 27, 1955

for the copy of your l e t t e r
of Decfnfcsr 21st to the Ro&ftfeXl«r Fouad
with t t i ".ttr-rv-d •+•• ••-;•—.t for 1959*M
on present sj-l,?iy ooffisltme>atfl md other T

expenses. I not«. jw, •ntl«ip«t« a

qr 19^6 be good to you, and may i t
bring this GflMdttftft R release from i t s present

jours,

Mildred

Robert D. Calkin©
ngf Institution

6, D# C,
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I^*r Dr.

Ton v U l raiMefeer thfct at th* at#t ic$
of th<* ^MfllfW CoBwsittt* on D«eeabtr 19th i t

f Ira« BuT«t«inf igr
to | 7 5 » ^ ptr *?#•*:•

l i to b« retfo^^tlv*, tso
i t fltt#3Pt9 M of MDTBRW? lf 1955*

for voting o«r« of thla«

« Sobtrt !?•
Brooking* Institution

722 Jfickaon fl«c« U. V.
Veahlngton 69 &• 0*

«*«• - Mr* Ak#r»
K i t e K»itinisgr
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722 Satketm flax*, ^ p .

December 14, 1955

Dear Mildred:

I think the p resen t s tatement is

excellent . I hope we may have a good

discuss ion of it on the 19th.

Sincerely yours ,

President

Miss Mildred Adams
Committee on the History of

the Federal Reserve System
33 Liberty Street
New York 45, New York

i
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December 2, 1955

De&r Dr» Calkins*

Tnanka so amch for your note of
December 1st s&ying that you have agreed to drop
the l e t t e r of the overpayment !fco Mrs. Singer.
Ve can now close our records; tbfl Eiore happily
because I do think tii&t the decision *w»s a just
one*

Sincerely yours,

Mildred Adams

Dr* Robert D, Calicins
The Brookings Institution
722 Jackson Place H« V.
Washington 6, D. C,
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TRUSTEES

WILLIAM R. BIGGS, Chairman
HUNTINGTON GILCHRIST, Vice Chairman
ARTHUR STANTON ADAMS
DANIEL W. BELL
ROBERT D. CALKINS
LEONARD CARMICHAEL
VILFRED L. GOODWYN, JR.

LEWIS WEBSTER JONES
JOHN E. LOCKWOOD
LEVERETT LYON
GEORGE C. MCGHEE
ROBERT BROOKINGS SMITH
GILBERT F. WHITE
LAURENCE F. WHITTEMORB
DONALD B. WOODWARD

t t 6 , ^jB, (SCL

7Z2 JACKSON PLACE, N. W.

December 1, 1955

HONORARY TRUSTEES

ROBERT PERKINS BASS

MRS. ROBERT S. BROOKINGS

JOHN LEE PRATT

OFFICERS

ROBERT D. CALKINS
President

MILDRED MARONEY
Treasurer

ELIZABETH H. WILSON
Sectttary

SHELDON B. AKERS
Executive Manager

Dear Miss Adams:

We have agreed to drop the matter of the over
payment to Mrs. Singer. The amount involved was
about $38.00.

It seems likely that I shall be in New York on
the 12th for an all-day meeting. It is conceivable
that I could see you there in the late afternoon, or
possibly Tuesday morning if I stay over. I am not
sure how this will affect our plans for next week.
We can discuss that when I call you Friday evening.

Sincerely yours,

President

Miss Mildred Adams
Hay-Adams Hotel
Washington, D. C.

cc: 33 Liberty Street
New York 45, N. Y,
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November 23, 1955

Dear Dr. Calkins:

I understand from Miss Maroney that Mrs. Singer felled to send you
a proper resignation when she lef t our office at the end of September, that she
has not yet sent in her September tiise sheet, and that having lef t th is office
a week before the end of the month, she owes Brookings a week's pay.

All this i s out of character with Mrs. Singer £s I knew her. Part of
i t may be due to the fact that I was on vacation during the month of September
end a"£iled to remind her thu-t she oved you a proper resignation. More of i t ,
I suspect, i s due to the fact that Mrs. Singer was trying to carry on her office
duties in my absence and at the same tinse to cope with the difficult ies that come
with active twins, Inadequate baby s i t t e r s , an advanced pregnancy, a tempera-
mental husband whose employer had transferred him to Boston, and the need to
peck her possessions in order to isove the household after him. The marvel was
th&t with a l l this she had herself in hand well enough to stay by the job as
long as she did.

I suspect the reason she has not signed a time sheet for September
i s that she could not easily repay the les t week's salary which, having been
received, was probably spent in moving.

Considering the circumstances, I wonder whether justice can be
tempered with mercy, and the laat week's pay allowed her under the guise of
severance pay or something of that sor t . She was a good, loyal and competent
worker while she lasted, and I hate to have her record marred by this final
panic.

I will be grateful for your consideration of this problem.

Very sincerely yours,

Mildred Adams

Dr. Robert D. Calkins
The Brookings Insti tution
722 Jackson Piece H. V.
Washington 6, D. <?•
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November 21* 1955

Deer Br» C? IYS

Kisu ?j%i..u h?s i iked ^e to inform you

•that the Executive Coziiittee meetir^ ^Caeduied for

Friday, SoveEiber 25th, wi l l coiia-ence a t 12:4-5 P«BU

( instead of the previcusiy arranged time of 1:00 p .

with luncheon b«rt i n the Bank.

Very t ru ly ,

Irma Buretein

Dr. Robert D. CsJkins
The Brookings I n s t i t u t i o n
722 Jcckson Pie.ee N. V.
Washington 6, D. C.
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November 18, 1955

Dear Miss Adams:

Mr. Calkins plans to attend the Executive

Committee meeting on Friday, November 25,

at 1 p.m.

Sincerely yours,

Miss Mildred Adams
Committee on the History of

the Federal Reserve System
33 Liberty Street
Nfew York 45, N. Y.

RECEIVED

Of
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November 1, 1955

*?r Bob:

i 'ur Mttflh for your recent note mid for
the information about Mr, Alv±n Mart/, The l e t t e r
ootmda l ike v rm ? _ lllttfi end I Ml putting the
information on f i le agttimrl the t&M vdien the Coisaittee
move3 .forvrrd In th-- I P pj | B | fOUBg 8IW1 t o
work in thie i>}

Also WQf I 0itt4 you MWMi th«rtki for /our
in prOTidiQ| Uo \ l t ! i • oafQT of lh« Brookings

Lecturea for 1955* I t i s | very £&t*ar*fftll£ gi%oup
v i l l "be V9*A \rith entlmsiaem here.

Cordially

Dr. Robert D. Calkins
The Brookings Insti tution
722 J&ofcflMI Piece l« V4
Washington 6, C. G,

Mildrod
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f EOERAL RESERVE SYSTEM

Dear Mildived1:

I am so very pleased that your talk with
Allan Sproul has resolved any uncertainties
which you had regarding the present outlook
for work on the Federal Reserve study. Don
and I hope that we shall have a favorable
response from the Foundation within a matter
of a week or so. At that time we certainly hope
to make more definite plans regarding the future,
I am very sorry that the temporary delay might
in any way have been misinterpreted.

As a matter of fact, I hope that shortly
after Don gets back on the 4th we can begin to
formulate plans which, I am sure, will be of
interest to you. ,

With very best wishes,

Sincerely yours,

President.

Miss Mildred Adams
Committee on the History of

The Federal Reserve System
33 Liberty Street
New York 45, New York
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my |g» ^ * Wc\t b̂sokmgg

COMMITTEE ON THE HISTORY
October 4, 1955FEDERAL RESERVE XJClooeT *• 1 ^ D D

Dear Miss Adams:

Mr. Ake r s will look into M r s . S inge r ' s
time sheets and make any adjustments there that
are necessary.

As I understand it, Don Woodward is
waiting to hear from Joe Willits before scheduling
an appointment at the Rockefeller Foundation. I
think it well to make no further commitments on
personnel until we have had our talk.

With very best wishes,

Sincerely yours,

President

Miss Mildred Adams
Committee on the History of

the Federal Reserve System
33 Liberty Street
New York 45, New York
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October 3f 1955

Boh:

Or. &y return froa vacation, I find the usual pile of things to be
this UMtabM iVt&M to you thfct vy UStttatttf i*.rs« Ellen Sia&er, l e f t

her work in thie Cossg&ttee as of Thursday, September 22, 1955*

» Singer expected to leave as of Septe»ber 30th and had warned
mi that Pkt* m i d »t>1 • "--;•• after 1tet date* Her husband has a new post in
Boston, Ml i t VM necfto&aiy to &ove toe family up there* I judge that I t
MM Uttl W&V&A oondltion taong movers and the clesircibiii iy a* get t i i^ off
befoi*e th« 1st of October Vfelflfe "brought i boat her suddeti departure*

A time Kheet for September has beea seat to her for f i l l iag and
forwarding to Mr* A>:ere0 If i t dotfl oot reach hia shortly, vould you ask hia
to If-1 r.e knov HMl W « i l l i J W I flit III toacL \dtli Him* Sia^ar* I kaow she

to tak* «sri if this-, at

rait*! Hit tOMtlMI BC to rej.-i£.ce&eRt£f «^c that of course
vaits OP your v i s i t to the Hockefsllsr Foundstioa sxsd vord as to the future.
In the runt ime, Kiss lima Bur tie-in v i l l ap€rate afc isy acticg assistant, and
vw will try to iittnw aecesArry taping aid froa the bank pool«

I hep* th#t you got ttBf off in Septeaber and that a l l goes veil
with yeca

Cordially

Mildred Adams

Er,
The

Jackson Placfc K, V,
6, B* C,

, s * - M r . tt
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September 6, 1955

RECEIVED

Dear Don: SEP

T A I i *v - .«» J m »» • COMMITTEE ON THE HISTORY
I think the report on "Progress and Plans' is OF TH£

very well done, and I have no further comments to FEDERAL RESERVE SYSTEM
make.

It looks as though I may have some difficulty
in joining you for a talk at the Foundation before the
latter part of September, but I shall do my best.

Sincerely yours,

President

Mr. Donald B. Woodward
Vick Chemical Company
122 East 42nd Street
New York 17, New York

cc: Miss Mildred Adams
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September 2, 1955

Dear Bob:

I am sending with this letter a report far which 1 would &sk jour
reading and confflent* Entitled ^Progress &n& Plans,1* it is designed as a
report on work far the jmr 1954-55* ®&de to go to the Gcrmaittee and to the
Eoekefeller foundation* lou will find in it a statement of the situation
which the Gossittee faces is view of th® fact that st the esd of the first
year no historian haa been selected*

the decision to pr@s«nt this probl**a to the Foundation and to ask
their advice has th® approval of Messrs* Sproul, Stewart, Burgess, you and
ay-self• Th© a®a© entitled "Progress an4 Plar^11 has been prepared by Miss
Adas* &13<S reviewed and approved \^ you and mjs^lft but h&s not heretofore
been seen by others. May w© have your ccasaent at your early conTe&iene* •
preferably by $h@ 9th of September. (l<m and I hop© to call on .Dr. Buchanan
of the Foundation about that time,)

the second report enclosed is that of our executive director, Miss
Mma* Xou may be interested in further details on ®ome points ¥hidb are
mmrnlj suro&rised in ay report* Appended to this* you will find her ioot©s on
visits to the twelve banks, with sow© account of what she found in their
files and libraries* Sh# also appends a study of Board snd &&rik offic«rs
mnd directors- draws fron the staff's biographic files, auad a report on col-
lections of private papers ftUfetftfwl to date«

sincerely yours,

Donald Woodward
Secretary

(Signed at his request, lf*A»)

-,..".. this letter, with small individual changes, goes to the entire
Committee. Bon hopes it conforms to your understaTKllng* Ifd like to &M ny
gratitade for your valuable editorial help in the report*

Br* Eobert D* C&lkins
The Broo'kings Institution
722 Jackson Place $• W#
Washington 6, &• C*
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August 15, 1955

Dear Bob*

The enclosed draft hea been seen only by Donald
Hoodw&rd, Xt incorporates some changes which he made in. the
direetion of making the proposed prograa mor® preeis®# He
i s Twy eager, as am I , to have jour Judgement on the draft
before I t go©s out to the Coralttee*

Our sch©dal« i s to gat i t to the Cosniittee, with
l̂ our Ganges, by the 22nd in the hop© that they eaa return i t
as approved (or not) before the end of August* Me understand
that you and Bon vent i t ia hand Mien you go to see Ho man
Buchanan early ia Sept«ber»

Hence the rush* If we could haire your ©opy b&ek,
vlth changes you vast is&de, oa Wednesday, i t would be i#oa*

I v l l l b© her® i f you want to phoae me*

Hurriedly, and vith gratitude in advance,

iUldred Adams

Dr« Robert D. Calkins
Tii© Brookiags Institution
722 Jackson Place K. ¥.
Washington 6, B. G«

©.©•- Hr# J^neld Woodward
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August A, 1955

Dear Bob:

Thanks so much for sending me your staff report on the
United nations Besearch Project* It is wonderful to have it so
far along and I em very glad to know just how it is going.
It ought to fill e real need when it comes out.

I will be getting you a draft of the proposed report to
the SockefelXer Foundation by the middle of August or soae time
in that week. Meanwhile, I assume that while the Committee can-
not give Ellis a definite commission at this moment you hare put
some kind of a lasso around his which will hold hi® for future
decisions*

As you probably know Don ¥oodward goes off for most of
August. My ovn plans for a European trip have been delayed and I
may be here through the whole of September.

Cordially yours,

Mildred Adams

.S, I am making the changes in the Minutes that you indicated.

Dr. Robert D. Calkins
Hie Brookings Institution
722 Jackson Place
Washington, D« C.
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TRUSTEES

WILLIAM R. BIGGS, Chairman
HUNTINGTON GILCHRIST, Vice Chairman
ARTHUR STANTON ADAMS
DANIEL W. BELL

OBERT D. CALKINS
LEONARD CARMICHAEL
VILPRED L. GOODWYN, JR.

JOHN W. HANES
LEWIS WEBSTER JONES
JOHN E. LOCKWOOD
LEVERETT LYON
GEORGE C. MCGHEE
ROBERT BROOKINGS SMITH
LAURENCB F. WHITTEMORE
DONALD B. WOODWARD

rngfam fi, ,39.

722 JACK8ON PLACE. N.

r € J
July 25, 1955

JUL 2 6 1955

HONORARY TRUSTEES
ROBERT PERKINS BASS
MRS. ROBERT S. BROOKINGS
JOHN LEE PRATT
HARRY BROOKINGS WALLACE

OFFICERS

ROBERT D. CALKINS
President

MILDRED MARONEY
Treasurer

ELIZABETH H. WILSON
Secretary

SHELDON B. AKERS
Executive Manager

COMMITTEE ON THE H/STORY
OF THE

Dear Mildred:

I think the Minutes of the meeting as you have outlined them
are correct, except for the several alternatives on page 1, at least
as I outlined them. Number 1 would be to report the inability to
proceed with the project as originally planned and return the un-
expended funds. Alternative No. 2 would be to redesign the project
as a series of monographic studies with the understanding that if
the historian were found later, we might go ahead with the principal
history. The third would be to redesign the program for the purpose
of developing an interest among younger scholars in this field.

With very best wishes,

Sincerely yours,

President

Miss Mildred Adams
Committee on the History of

the Federal Reserve
33 Liberty Street
New York 45, New York
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(FROM MR. SPROUL'S OFFICE)

Extract from D r . Calkins1 l e t te r of July 12, 1955

"I have gone over your le t ter
regarding the conversat ions with Dean
Courtney Brown at Columbia. I

—I g0+ mm a % j c » c u r in the action that has been taken
with respec t to this conference . "

JUL 1 3 1955
COMMITTEE OH THt
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COMMITTEE O N THE HISTORY OF THE FEDERAL RESERVE SYSTEM

June 24* 1955

Dear Bob*

You will have heard from Bon Woodward by telephone about
the conference with Walter Stewart at Princeton on Wednesday. I'm
sure he told you that both of us were distressed at Dr. Stewart's ap-
pearance - he looked real3,y ill*

Just after I got that paragraph written, Son13 secretary
called to say that he had already talked to you and that you agreed
in general i-dth the conclusions to which we had come. He also asked
that X send you the list of people on whom there was general agree-
ment together with a bit of career data* I think that most of them
ere people whom you know, so that X will not go into great detail as
to their careers* lou understand that these are people whom we
thought desirable to enlist if possible* Xf you feel that any one of
them is clearly undesirable, X hope you will let us know immediately.
So commitment has been made nor will be made, of course, until we get
further clearance, but it Is important that we know if any really
negative reaction exists* the people mentioned and the subjects in
which they might be interested were as follows*

Malcolm Bryan, formerly on the research staff of the Federal
Reserve Board and now President of the Federal Reserve Bank of Atlanta,
was mentioned by Dr* Stewart as possible author of a monograph on
southern banking. Dr. Stewart does not know whether or not he really
knows his south well, and this reference goes baek to an early study
vhich Dr* Stewart himself vorked on but never published*

Howard Heckley, now of the Board's legal staff, is Winfield
Riefler's favorite candidate for a person to do a monograph on legal
aspects of the Federal Reserve Act* No one else knows Mr* Hackley,
but Mr* Riefler has put up a strong ease for him* He started on an
outline of such a study a month or two ago and got far enough to come
to the conclusion that he would have to have a leave of absence if he
was going to do it adequately*

John Lengisa, president of Business Economics Incorporated
with a Chicago address and also professor of economics at Indiana
University, was recommended by Dr. Heaton whom X saw in Minneapolis
as a brilliant student at the University of Minnesota, with a minor
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in economic history and a doctor's thesis on "the Monetary Framework
of System Analysis,11 Dr» L&ngum has certain cr i t i c s in the System
and has aroused some antagonism, but his reputation seems generally
to be f irst-rate*

Arthur Marget, now director of the Division of International
Finance of the Federal Reserve Board* was also brought forward by Dr.
Heaton, who remembered him as a very able man when he was associate
professor of economics at the University of Minnesota and then fu l l
professor between 1927 and 1943* He did not know that he had gone to
the Board. His name was mentioned as that of an excellent man to do
a study of the international aspect of the System,

Oliver Powell, formerly a member of the Federal Reserve
Board and now president of the Federal Reserve Bank of Minneapolis,
did for the Board two studies of closed banks which were never pub-
lished and which might serve as the basis for a more thorough study
and a more frank stucjy of closed banks and why they f a i l than has
ever be«n done. Mr. Powell brought this forward when I was in Min-
neapolis and subject of course to the contents of the study. I t
was of much interest to Dr. Stewart and Mr. Woodward.

R. J. Seulnier, now & member of the President's Economic
Advisory Council, before that a special adviser to the Board of
Governors in 1950 and director of the financial research program of
the Motional Bureau of Economic Research from 194-6 to 1954, was
accepted by Dr. Stewart and Mr. Woodward as a very able worker who
might be Interested in some aspect of this project when he f inishes
his work at the Council. I t i s assumed that he wi l l not be there
indefinitely.

George Roberts, vice president of the national City B&nk of
Sew York and the man responsible for i t s excellent monthly economic
l e t t e r , chairaan between 193& end 1947 of Columbia University^ Eco-
nomic Seminar, was accepted by both Dr. Stewart and Mr, Woodward as
& man who could play e very important part in writing on some phase
of the Federal Reserve System. Xou wi l l remember that his name was
brought forward very early in the project and that Mr. Burgess saw
him and said that he would not be interested* Dr. Stewart and Mr*
Woodward both think that, because he had In previous years been rather
blanketed by Mr. Burgess, another attempt by other people might have
better success. Mr. Woodward and I are both seeing Mr. Roberts at
the meeting of the Business Economists tonight*

W. V, Bostow, associate professor of economic history at
the Massachusetts Institute of Technology, comes as another recom-
mendation of Dr. Heaton and one which very much interested both
Stewart and Woodward. His reputation i s apparently very good. He
taught at both Cambridge and Oxford (he was Harmsworth Professor at
Oxford and P i t t Professor at Cambridge), and he i s thoroughly com-
petent as a writer as well as a professor. Dr. Heaton says that he
has a quick aind and the right range of interests for this project.
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Leonard B. Vhite, professor of public administration at
the University of Chicago, is the author of *Tne Federalists* and
of *The Jeffersoni&ns* A Study in Administrative History,* Mr,
White is of the group of students of public administration at
Chicago concerning whom Dr. Stevart has soiae reservations* Never-
theless, his books have been sufficiently interesting to make it
seem valuable to explore this possibility further.

This list of nine people, some of whose names have ap-
peared on earlier lists, is one for exploration only, and not all
the nemes were generally applauded, or perhaps I should eay that
the degree of enthusiasm varied* The general feeling was that if
we could get Roberts, Saulnier and Rostov interested &n& then put
some of the others on & secondary list along with Bandolph Burgess
and perhaps Pr* Stewart himself, && people interested who night
eventually produce some thing, we would be in a safe position.

As I said earlier, we need your reaction on these,
particularly if you have any violently negative feeling about any
one of them* Obviously, a great deal more work will have to be
done before anything definitive cones out of this*

In the meantime, as Don probably told you, the office has
embarked on two studies* (l) an educational and career study of the
officers and directors and governors of the Board and the Banks,
(2) a report on the files, libraries and general attitude toward
archives which I have found in the twelve banks. Those we will get
under way at once. I take it from vhat Don said that you agreed that
these studies were a good idea.

Very sincerely yours,

Mildred Adams

P. S« I forgot to &&& to that list the nsae of Woodlief Thomas
of the Federal Reserve Boerd who, as you heve read in other lists, is
eaid to h&v© collected & ran 8 8 of material on broker©1 lo&ng in the
early period, which would fora the basis for a monograph. Dr. Stewart
recommended thft we gee Mr, Thom&s and find out whether or not this
is a possible idea in which he would be interested.

Dr. Robert D. Calkins
The Brookings Institution
722 J&ckson Place M. V.
Washington 6, D. C»

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



(^Institution

6, ^B. <E-

June 20, Iff 5£ C E I V E D

JUH2 2 1935

COMMITTEE ON THE HISTORY

Miss Mildred Adams fEOERAL RESERVE 8Y8TCH
Committee on the History of

The Federal Reserve System
33 Liberty Street
New York 45, New York

Re: Memo of June 13, 1955

Dear Mildred:

This is a most helpful series of

quotes for our committee. Thanks.

Sincerely yours,

President
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June 7, 1955

Dear Bob:

In starting to draft an annual report for the Rockefeller
Foundstlon, the first questions on which I need your advice concern
style end for&u I have a rerj rough draft of & beginning on which
I'd very much like your criticism. The introduction may be wrongly
pitched, the Sumsiary of Accomplishment is inadequate, financial re-
port snd budget are both missing.

But the main question is, do you think as discursive e
report is desirable? Or would you feel as Don does - that a straight
list of accomplishments and status of activities, without justifica-
tion, explanation or "color11 of any kind is what the Committee and
the Foundation would prefer at this stage?

I'm going to Minneapolis and Kansas City, back next week.
If, in the meantime, you could take a look at this preliminary draft
and let me know your reaction, I'd be ever so grateful.

Cordially yours,

Kildred Adams

Dr. Robert D. Calkins
the Brookings Institution
722 Jeckson Place N. W.
Washington 6, D. C.

Enc.
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7, 1955

Boar 0r» &u.kias*

Tnis aot* foilovg in th# p*th of «y Xottor of Mftroh 26th
tHe tern of Mi** ttftxtuerit* Bur&fttt, whoa* origin*!

for s i s Ksatfcg wmlWMl on A r̂iX X5th# torn vt l l r«n«ttber tk*t tit* lx*cit-
tjv# Cottieltt^t appwvvd ^ e ld«* of »e #xtaaolon for *noth*r *lx mmih*,
©f VkUli %**o *̂2*̂  to b# served }» t̂ i# 1954-55 fi»«»l y« t̂r, *sd ^ 0 ©th#r

In

f but «s Mls*
of dftyw to «»k# up, she v l l l b« vorkiag through Jua« 17th* 8h«

v l i i th«n t»k# tl*# off tmtil $*pt«g»&»i» 1st, iAt«a »h* co©«» Welt OB tb«
i5«yroll for t&* four rt«&*lning south* of X955*

v»rlt.tLon fw» th« pl«n described in ey l«tt«r of
t&«t #li# v l l l >?* off th# j:«^roii not for Wo s&»th«9 but

for aoftrlj two *ud • h*lf aonths, Ihis «&k*g DO diffor«no« to th« *ork of
tho office, but i t i* highly ietportunt to Hits Burnett, ^ho vould

b# r*ttirxil?ig i» tli# ad4<91« of August, our kotlost arx>ath.

X hop* you wliX f«r»# t,h*t tftis sUi&t d»l&/ In h*r retaro to
pc/roXX i» ^Atlroljr ro«»onitbXo, *»d o»n bo *dja£t*d without difficulty
idXX s»rv# tii« •grood four souths, bat that serrle* aor«Xy

bit

Sr.
tho
722

sa 6, 0* C#

e«e« • Mr* Akers
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May 6, 1955

Dear Dr» Calkinss

I am including herewith a copy of the tentatiTe
budget figures "which I gave you over the telephone. They
speak for themselves. Obviously, the $29,000 would be a
very soisll figure for the projects and the editorial salary
vhich would have to go into i t .

You will remember that in the setting up of the
#ive-ye&r fund, ve estimated $67,000 for the cost of each
of the las t three years. Even vith that leeway, i t seems
to me that ve sre s t i l l t ight, end particularly so if we
must go over $18,000 for an editorial salary,

I will try to see if something useful in the
matter of s provisional schedule of monographs could be
worked out between now and the 24-th of May* There would
have to be some stronger word than "provisional,* but
at least i t will do no harm to take a shot at i t .

Cordially yours,

Mildred Adems

Dr. Robert D. Calkins
The Brookings Insti tution
722 Jackson Place N. V.
Washington 6, D. C.

Enc.
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COMMITTEE ON THE HISTORY OF THE FEDERAL RESERVE SYSTEM

Tentatire Budget for 1955-56

(based on present of f ice staff)

SALARIES

Executive director 

Mrs. Singer, Miss Bur stein*
Hiss McKl&stry*•••••••••••••••••

Emergency typing • ..•».

TOTAL SALARIES*•••••«»••«••••••••««••*«••«*«••••••••••• $21,690

OFFICE EXPXNSE6 .••.. 2,000

TRAVEL COSTS,•««•«••«#••»•••*«•**•••••.••••••«••••»»•••••*••••»•••• 3,000

BBOOKI^GS 0VERTiFAB •«••*•••*««« .., 3,000

FBDJECTS CONTMCTFB

Dr» Chandler*•••••*••••••»••••••«••••

Kiss Burnett - Archives #,,•

TOTAL CONTKACTJCU•«•»•••••••••»•••••••••••••••••••••••••* 6,130

TOTAL ••«••••••••••••••••••••••••••••••••••*••••••«•••••••••*••««•• #35j»

FUHDS

Allowed for 1955-56 in tlTe-year budget,... $5^,500
Expected surplus fross 1954-55^««* Hf0Q0

165,500
* 35,373

129,630 Belanee for salary
of executive editor,
projects end eon*
ferences*
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6, JL C

722 tyatkuxxn ̂ lace,

May 2, H B ^ m n n t E ON TMt M*«TOHY
Of TMf

FCOCHAL KCKRVE tYSTtM

Dear Miss Adams:

The plans you have made for meetings

are excellent. I shall plan to attend both.

Sincerely yours,

President

Miss Mildred Adams
Committee on the History of

the Federal Reserve System
33 Liberty Street
New York 45, New York
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AWiAf*i'1955

TMI M*mv
•TTHf
mH1« iYtTtM

Mrs. Ellen Singer
Committee on the History of

the Federal Reserve System
33 Liberty Street
New York 45, New York

Dear Mrs. Singer:

I have no corrections for the Minutes

of the Princeton conference.

Sincerely yours,

President
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May 2, 1955

Dear Bob:

lou may remember that I vas making scaae ex-
ploration into the ideas of various publishers, and the
enclosed draft i3 only that, bat I sis getting it ready
for distribution in advance of the meeting on Kay 24-th»

Because of your dual capacity as a aenber of
this Committee and head of Brookings, vhich is one of
the "publishing houses" surveyed, I think you may like
to see thia before it goes to the Conmittee as a whole*
If you want changes made in A a t is said about Brookings,
I would be glad to make them.

Cordially yours,

Mildred Adams

Dr. Robert D, Calkins
The Brookings Institution
722 Jackson Place H. V.
Washington 6, D. C.

Draft of publishers' report,
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« CaXkiua*

28, 1955

&# you kHH% tli« W n far ufelali Xtss £ur&ett v&a o
appointed gaftat i o» A^ril XStfe sad i t *P«# «Mpr#«€ 1^ th#
tawit

f
th»t atM to ra*jq?aist«(l f#r aaafJait ®lx sasata* of

, .i I t^iek jou kisow# »h« m&tis to lalM two »o^tb# off,
i t w*a ^*r«for# aoajtoatod th»t #fe« b# ro&pr>oi&t«d for t*fo nontha
frcw April 15th to Jtis# X5tfe «»cl Ituws tak^ two aoctfcfi off , to fen
raaopoistod for t&# r«wsi«iM ^
t&ttor »r« not f+% *#ttle«i#

o aw #
aroeatiTo CoM^itt^e hnA appnwpod th* 1<I«* of • aixnioath

so r««.00a ^ f w» INMNS ref^r to th«^ tbi» *p>littieg of th»
t a m tt&Xoso yoa tl»B£ht i t &«N5«**ary# I f fMI <lof fe# auggosta

tiwt tha aattar bo ®lmr®& ^tth Mr» Spmml Mai Mr# Biiriaaa by l#tt«r«

X »* rsferriac thia detail to fau OB th« »^a of â r trip to the
I f this aaajtaaAftaaj of Mr* iia@awtr4*s la ap^tftblo to

« tot
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:

TRUSTEES

WILLIAM R. BIGGS, Chairman
HUNTINGTON GILCHRIST, Vice Chairman

THUR STANTON ADAMS
NIEL W. BELL
-BERT D. CALKINS
ONARD CARMICHAEL
LFRED L. GOODWYN, JR.

JOHN W. HANES
LEWIS WEBSTER JONES
JOHN E. LOCKWOOD
LEVERETT LYON
GEORGE C. MCGHEE
ROBERT BROOKINGS SMITH
LAURENCE F. WHITTEMORE
DONALD B. WOODWARD

<3tt8itt:utttm

6, ^ GL

722 JACKSON PLACE, N. W.

March 21, 1955

HONORARY TRUSTEES
ROBERT PERKINS BASS
MRS. ROBERT S. BROOKINGS
JOHN LEE PRATT
HARRY BROOKINGS WALLACE

OFFICERS

ROBERT D. CALKINS
President

MILDRED MARONEY
Treasurer

ELIZABETH H. WILSON
Secretary

SHELDON B. AKERS
Executive Manager

Miss Mildred Adams
Committee on the History of

the Federal Reserve System
33 Liberty Street
New York 45, New York

2 2 I95§

Dear Miss Adams:

I think the statement you and Don Woodward
have worked out is admirable. I concur heartily. If
this is satisfactory to you and Don, I shall be glad to
consider it the procedure to be followed here and
notify Mr. Akers, Miss Maroney, and others.

Sincerely yours,

President
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:

TRUSTEES

, WILLIAM R. BIGGS, Chairman
HUNTINGTON GILCHRIST, Vice Chairman

RTHUR STANTON ADAMS
\NIEL W. BELL
OBERT D. CALKINS
*3ONARD CARMICHAEL

ILFRED L. GOODWYN, JR.
oOHN W. HANES
LEWIS WEBSTER JONES
JOHN E. LOCKWOOD
LEVERETT LYON
GEORGE C. MCGHEE
ROBERT BROOKINGS SMITH
LAURENCE F. WHITTEMORE
DONALD B. WOODWARD

722 JACKSON PLACE, N. W.

March 16, 1955

HONORARY TRUSTEES

ROBERT PERKINS BASS
MRS. ROBERT S. BROOKINGS
JOHN LEE PRATT
HARRY BROOKINGS WALLACE

OFFICERS

ROBERT D . CALKINS
President

MILDRED MARONEY
Treasurer

ELIZABETH H. WILSON
Secretacy

ON B. AKERS
xicutive Manager

^ ^ T t»SHELD
^*Extcu

Cr

Miss Mildred Adams
Committee on the History of

the Federal Reserve System
33 Liberty Street
New York 45, New York

Dear Miss Adams:

Thank you very much for the copy of your letter
to Miss Maroney. I think the procedure you and Don
Woodward are working out regarding the approval of
expenditures seems quite satisfactory. I shall be
glad to look at the statement of your procedure when
it arrives.

Thank you also for the correspondence about
Dr. Johnson.

Sincerely yours,

President
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D R A F T

COMMITTEE ON THE HISTORY OF THE FEDERAL RESERVE SYSTEM

I Proposed Supplementary Statement on Administrative Procedures, with

Particular Reference to the Authorization of Administrative

Expenditures from Committee Funds.

Following paragraph 3 of the agreement on the "Relation between

the Committee on the History of the Federal Reserve System and the

Brookings Institution," it is understood that that member of the

Executive Committee who is empowered to act for the Committee shall

have the power as he sees fit. In accordance with that understanding

the power to authorize expenditures for ordinary office and travel

expenses coming within the budget is hereby delegated to the Committee's

Executive Director. Any extraordinary expenditures not previously

authorized by the Executive Committee shall be submitted to the said

member for his authorization before being incurred.
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&&reh 18, 1955

Dear Dr. Calkin©:

Mr. Woodward and I have reached a point
in our discussions on procedure at i&ich ve need
your counsel* A draft is enclosed *<hieh we
thought might be appended to the ^Agreement on
the Proposed Relation between the CoEaaittee on
ihe History of the Federal Reserve System and
the Brookings Institution,11 if you think such a
way of handling this is suitable* Mr. Woodvard
has in mind a simple form of words which will
need clearance only by the two of you, and I
think you had a similar aim.

Mould you let me know whether you
think soae such statement as this is appropriate?
I'll then forward further suggestion** on to Don*

Cordially yours,

Mildred Adams

Dr. Robert D, Calkins
The Brookings Institution
722 Jackson Place H. W.
Washington 6, D* C.

Enc.
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March 15, 1955

Dear Dr. Calkins;

Xou may remember that when I vns in
W&shin&ton ft week or so £&Oj Dr. Stevart asked
me to show you career data on Edg&r A. J« John-
son. Xou were kind enough to have your own
reproduction made, and I brought the original
to Ue*t Xork for Mr. Sproul»

Mr. Sproul now tdca that I forward
Mr. Johnson* s career data to the other members
of the Executive Cossmittee, together vith £r*
Stewart*s suggestion th&t the Coiaiaittee might
vtnt to reconsider this nasie i f £r» Jemes finds
he cannot accept the post. A carbon ia there-
fore enclosed.

Cordially yours,

Mildred Adams

Dr. Robert D. Calkins
The Brookinga Institution
722 Jackson Place H. ¥ .
Washington 6, D. C.
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March 10, 1955

Be&r Cr* Calkins:

Thanks so much for your letter of Harch 8th
with its reassurance about the shifting in th« basis
of Kisa Bursteinfs compensation.

About Hiss Burnett, I will clear the details
with the Executive SottlttM at its next meeting.
Thus far, no date has been set, and in view of the
fact th&t her present appointment expires April 15th,
we max £i»$ it necessary to clear the two months from
April 15th to June 15th with the Executive Coasdttee
by letter. Their attitude at the last meeting was
generally favorable, so that 1 think there will be no
difficulty* However, I am hoping that • meeting can
be scheduled \4iich will make this unnecessary*

Most sincerely,

Mildred Adams

Dr. Robert D. Calkins
the Brookings Institution
722 Jackson Place a. W.
Washington 6* £• C»
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TRUSTEES
WILLIAM R. BIGGS, Chairman
HUNTINGTON GILCHRIST, Vice Chairman
ARTHUR STANTON ADAMS
DANIEL W. BELL
"•OBERT D. CALKINS

1ONARD CARMICHAEL
ILFRED L. GOODWYN, JR.

JOHN W. HANES
LEWIS WEBSTER JONES
JOHN E. LOCKWOOD
LEVERETT LYON
GEORGE C. MCGHEE
ROBERT BROOKINGS SMITH
LAURENCE F. WHITTEMORE
DONALD B. WOODWARD

722 JACKSON PLACE, N. W.

EIVED

M a r c h 8 , 1 953PMMITTEE ON THE HISTORY
OF THE

FEDERAL RESERVE SYSTEM

HONORARY TRUSTEES
ROBERT PERKINS BASS
MRS. ROBERT S. BROOKINGS
JOHN LEE PRATT
HARRY BROOKINGS WALLACE

OFFICERS

ROBERT D. CALKINS
President

MILDRED MARONEY
Treasurer

ELIZABETH H. WILSON
Secretary

SHELDON B. AKERS
Executive Manager

Miss Mildred Adams
Committee on the History of

the Federal Reserve System
33 Liberty Street
New York 45, New York

Dear Miss Adams:

I have your letter about Miss Bur stein's compensation.
Miss Bur stein's salary is paid on a weekly basis. In figuring
the amount due we translate that to a daily basis and then
multiply by the number of days for which compensation is
paid. This will be changed to an annual basis on May 1,
when the salary change goes into effect. I have written
the letter, and propose to send out a notification to
Miss Bur stein in early April.

I think the best arrangement to follow with regard to
Miss Burnett is to terminate her appointment when her two
months leave begins, and resume her appointment when she
resumes work. I assume that you are planning to send
definite word regarding this when it has been cleared with
the Executive Committee.

With very best wishes,

Sincerely yours,

President
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COMMITTEE ON THE HISTORY OF THE FEDERAL RESERVE SYSTEM

March U, 1955

Dr. Calkins:

I note that in my letter of Feb-
ruary 28th, I said that Miss Irma Burstein,
•whose salary is now  a year, was being
paid on a monthly basis. I now find that
the definition of that phrase is this. She
is being paid each month on the basis of
the number of workdays and paid holidays in
that month. How this came about I do not
seem to be quite clear, but it sounds like
a somewhat awkward arrangement, and you may
want to change it. Perhaps on X4ay 1st,
when her yearly salary is to be raised to

 or July 1st, which is the beginning
of our fiscal year, you would prefer to
change the basis of her pay to correspond
to that of Mrs. Singer who is paid 1/12 of
her annual salary each month.

You will also remember that at
the Executive Committee meeting on February
21st I brought up the desirability of asking
Miss Marguerite Burnett to continue her work
for the Committee for more than the six
months period to which she was appointed.
She deals with the attempted exploration of
bank archives and their coordination. That
project has gone more slowly than we had
expected, but for reasons which are not in
the least her fault. Approval for another
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-2-

six months was general at the Executive
Committee meeting*

I have spoken to Miss Burnett
about the prospect of going on for another
six months* She is pleased at the idea
but wants to take a two-month leave this
summer. She understands that this would be
at her own expense. I have yet to suggest
to the Executive Committee a specific plan
of appointment, but I would think that this
could be arranged in any way which is con-
venient for Brookings.

Considering her desire for two
months off in the middle of the summer, the
alternatives would seem to be (a) a continu-
ation of Miss Burnett's present appointment
for six months from April 15th (the date on
which her present appointment endsi with
leave without pay for July and August, or
(b) a continuation of her appointment for
three months, which would bring her to the
middle of July, then a lapse of two months,
and then a re-appointment for three months.

Would you let me know which course
seems better from the Brookings point of
view?

Sincerely yours,

Mildred Adams

Dr. Robert D. Calkins
The Brookings Institution
722 Jackson Place w. V.
Washington 6, D. C.

c.c, - Mr. Akers
Miss Maroney
Mr. Woodward
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February £8, 1955

Dr. Robert O. Calkins
The Brookings Institution
722 Jackson Place, N.W.
Washington 6, D. C.

Dear Dr. Calkins:

In accordance with your request of Monday, February 21, may
I remind you that the Executive Committee on that date agreed that
six months after they came to work for the Committee the salaries
of Mrs. Ellen Singer and Miss Irma Bur stein were to be raised.

The agreed figures are as follows:

Mrs. Singer started work on September 9, 1954, at a salary of
a week, or a year. She is paid on a monthly basis.

Beginning in March, her yearly salary is to be raised to 
with the appropriate adjustment to be made in her monthly pay
check.

Miss Bur stein started work on November 1, 1954 at a salary
of  a week, or  per year. She, too, is paid on a monthly
basis. Beginning in May, her yearly salary is to be raised to

, with the appropriate adjustment to be made in her monthly
pay check.

These raises come within the budget figure allowed for office
expenses.

Very sincerely yours*

Mildred Adams
cc: Mr. Woodward

Miss Maroney
Mr. Akers
Mrs. Wilson
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1955

COMMITTEE ON THE H I S T ^ b r u a r y 2 5 , 1 9 5 5
OF THE

FEDERAL RESERVE SYSTEM

Dear Miss Adams:

Thank you for your note. I shall be very
glad to go over the revised draft of the notice
for learned journals when you come to
Washington. I expect to be here most of
the week.

I thought our meeting last week was most
successful and worth while, and I am delighted
with your offices.

Sincerely yours

President

Miss Mildred Adams
Committee on the History of the

Federal Reserve System
33 Liberty Street
New York 45, New York
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February 24, 1955

Dear Bob;

I as planning to be in Washington oa the 23th
of February end the 1st of March, next week Monday and
Tuesday. I will try to bring & revised draft of that
notice to go into learned journals in the hope that you
Mgr bttft & moment to help M with the phrasing that you
want for the Brookings participation in the project,

I realize that this is early and that we will
not us© it until the historian is appointed. On the
other hand, if I can get it ready so that it lacks only
his nam© &n& description, it vill be one more thing
which is taken care of on the calendar*

It was good to see you looking so well the
other day. I do hope the plane treated you better vhen
you went back than vhen you came and did not inflict
on you that horrid business of circling about over the
city.

Gordially yours,

Mildred Adams

&r« Robert D. Calkins
the Brookings Institution
722 Jackson Place H« V.
Washington 6, D. Cm

!
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February 1% 1955

Or. Robert D. Calkins
The Brookings Institution
1ZZ Jackson Place, N.W.
Washington 6, 0. C.

Dear Dr. Calkins;

In accordance with your request of Monday, February II* may
I remind you that the Executive Committee on that date agreed that
six months alter they came to work for the Committee the salaries
of Mrs. Ellen Singer and Miss Xrma Bur stein were to be raised.

The agreed figures are as follows:

Mrs. Singer started work on September % 1954, at a salary of
a week, or a year. She is paid on a monthly basis.

Beginning in March, her yearly salary is to be raised to 
with the appropriate adjustment to be mad$ in her monthly pay
check.

Miss Bur stein started work on November 1, 1954 at a salary
of a week, or p^r year. She, too, is paid on a monthly
basis. Beginning in May, her yearly salary is to be raised to

, with the appropriate adjustment to be made in her monthly
pay check.

These raises come within the budget figure allowed for office
expenses.

Very sincerely yours.

Mildred Adams
cc; Mr. Woodward

Miss Maroney
Mr. Akers
Mrs. Wilson
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TRUSTEES

WILLIAM R. BIGGS, Chairman
HUNTINGTON GILCHRIST, Vice Chairman
ARTHUR STANTON ADAMS
DANIEL W. BELL
ROBERT D. CALKINS

VARD CARMICHAEL
^,FRED L. GOODWYN, JR.

JOHN W. HANES
LEWIS WEBSTER JONES
JOHN B. LOCKWOOD
LEVERETT LYON
GEORGE C. MCGHEE
ROBERT BROOKINGS SMITH
LAURENCE F. WHITTEMORE
DONALD B. WOODWARD
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722 JACKSON PLACE, N. W.

February 18, 1955

HONORARY TRUSTEES
ROBERT PERKINS BASS
MRS. ROBERT S. BROOKINGS
JOHN LEE PRATT
HARRY BROOKINGS WALLACE

OFFICERS

ROBERT D. CALKINS
President

MILDRED MARONEY
Treasurer

ELIZABETH H. WILSON
Secretary

SHELDON B. AKERS
Executive Manager

REC EIVED

Miss Mildred Adams
Committee on the History of the

Federal Reserve System
33 Liberty Street
New York 45, New York

Dear Miss Adams:

Thank you for your letter regarding

the completion of Miss Bulla's work. I am

asking Mr. Akers to send the check directly

to her.

Sincerely yours,

FEB 2 1 1955
COMMITTEE ON THE HISTORY

OF THE
FEDERAL RESERVE SYSTEM

President

cc: Mr. Donald B. Woodward
Mr. Akers
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February 17, 1955

Dear Mrs. Suttle:

This letter is to confirm the Executive Committee
Meeting at 2:30 on Monday, February 21, 1955 > in Mr.
Sproul's office at the Federal Reserve Bank of $ew
Xork.

Mill you please let me know Pr» Calkins' expense©
in connection with the recent conference at Princeton•
Though I understand he is reimbursed directly by Brookings
for these, vithout this office submitting an expense
report, I would like to know the total in order to compute
the cost of the conference.

Sincerely,

Assistant

Mrs. Amelia Suttle
the Brooking® Institution
722 Jackson Place t.W.
Washington 6, B.C.
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f, 1955

Xou say raauNibar t&at *» h»d comrepoadanea
las t fa i l about contracting vlHl Hisa B©»trfe« BULXE,
feraarly an «®pl0^e# of tk# Federal E®a€-r̂ # Board and
mw conducting & rsse&i*eli s#r^ioe of h«r o^m, for a
ip#ciflc job of f^search to be doa# for u® oa h»r ovn

Bulla has ©ompiled for u& the best card
index of hearings affecting tha Federal Beserv® Sjgtesa

I have seen si^r^sere. B®r rate i& per hoar,
md <Jai!iiUft.i!y 31at she spent 362 1/4-

to  *tej I ask that yoa ac-
cept this l e t t e r aa U t i iBN that Kisss Bulla1^ t«.sk i s
isoRpletedf ft©d #esd the ©li#©k to h.%T direct* Her isd—
dress i s i

3129 « Street «• I«
¥«.^hi,«gtoa 7# B. €•

fery sincerely

tha BrooSdlsgs Insti tution
722 JeokTOB Flaea H. V.

>n 6, D. 0*

•• Mr
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f % 1955

Doar fer
I hare jour l e t t e r of the 7th tbout the publicity

draft* I Mi soriy that i t seaned to jou to play dovn the
Brookingi:9 foiietion* C^irtalnlj, there v».s M Hflli inten-
tion,

I v i l l refrfd&« i t In aceordane© \rith your
tiona MM! wmd yon a second drsft «3 soon ss pos

Cordlelly

Mildred Adams

Dr. Eobert 8.
^© Brookliigs Xxi^tltutloo
722 Jeekaon Place !• if«

6f D# C*

c.e. * Mr. Donald *•
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February 9, 1955

Dear Dr. Calkins:

At the Executive Goes&ltte© meeting of December ?8th, you and Mr*
Woodward suggested that Er. Renale Iiikert of the University of Michigan
might h&ve material vlaich would be useful In the group interriev© vftich £r*
Stev&rt Is to lead*

This not# i s Just to record that I have e t las t heard fro® #r*
Ldkert but not to any good end, He says that they have not used group in-
tervie\&ng in &n? systfttt&tic vay &ad have no ideas on the aat ter that f̂ould
be of auch help. He doeg, however, call i t en Interesting Idea and seys,
*I expect thfit you ^ i l l find thst group discussions v iH produce A much raore
rich account of p&st events thcta would aeperat* interview*11

Iis spite of this negative report, I aa greteful to you for
suggestion. At leas t we know that ther© Is not in Michigan a boety of ex-
perience i&ica we are neglecting*

I am hoping tiiat I t JBOT be possible to get *t these group inter-
views this month. Tnus f*r» Dr» Stewart baa been so busy th&t he has not
wanted to undertake ev&a thinking about It*

Cordially yours,

Hildrsd

Dr. Robert D. Calkins
the 8rooking3 Insti tution
TZ2 Jackson Place a* V,
Washington 6, B» C.

c.c* - Wr* Boaald Woodmrd
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February 7, 1955

Dear Dr. Calkins:

Thanks so much for your letter of February 2nd,
reminding me of the Executive Committee's action in establish-
ing my title as Executive Director, At the time, their rea-
soning in this matter vas not explained to me, and your letter
a&kes this s&ueh clearer*

Not only is the stationery supply getting low, but
there is Dr. WilHts1 name to be added to the list of Commit-
tee members* I am hoping that the present supply will last
until the name of the historian &n£ his title ere decided by
trie Executive Committee. I will tnen make the change in my
own title, -when the new order goes in. It is *ood to have
your supporting suggestion.

Cordially yours,

Mildred Adams

Dr» Robert D. Calkins
The Brookings Institution
722 Jackson Place U. M»
Washing ton 6, D» C.
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February 4, 1955

Dear Br. Calkins:

In line with -what Mr, Sproul said the other day at
Princeton about giving some publicity to the work of this
Coxsmittee, I em enclosing a note viiich has been framed to go
to learned journals, ¥e are holding it up until word comes
through as to the historian, though if such word is long de-
layed, it may be better to send it in its present form.

The plan is that the actual sending out of th©
notice will be done by thorns3 Waage, vrho is in charge of
publicity for this Bank* The note has been approved by Mr.
Woodv&rd* but before sending it on to Mr# Waage* I wanted
to be sure that references to Brookings met your epproTal
and that you wuld be given & chance to make any other
changes which you ssw fit.

¥e would, of course, like it back as soon as
possible with your corrections.

Cordially yours,

Mildred Adams

Dr. Robert D. C&lkins
The Brookings Institution
722 Jackson Place i. V«
Washington 6, D# C.

Enc,
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TRUSTEES
WILLIAM R. BIGGS, Chairman
HUNTINGTON GILCHRIST, Vice Chairman
ARTHUR STANTON ADAMS
^ANIEL W. BELL
.OBERT D. CALKINS
EONARD CARMICHAEL

WILFRED L. GOODWYN, JR.
JOHN W. HANES
LEWIS WEBSTER JONES
JOHN E. LOCKWOOD
LEVERETT LYON
GEORGE C. MCGHEE
ROBERT BROOKINGS SMITH
LAURENCE F. WHITTEMORE
DONALD B. WOODWARD

mt 6, JL C

722 JACKSON PLACE, N. W.

February 2, 1955

HONORARY TRUSTEES
ROBERT PERKINS BASS
MRS. ROBERT S. BROOKINGS
JOHN LEE PRATT
HARRY BROOKINGS WALLACE

OFFICERS

ROBERT D. CALKINS
President

MILDRED MARONEY
Treasurer

ELIZABETH H. WILSON
Secretary

SHELDON B. AKERS
Executive Manager

Miss Mildred Adams
Committee on the History QJOQ*^

the Federal Reserve System
33 Liberty Street
New York 45, New York

Dear Miss Adams:

Last summer, in anticipation of the time when
we might have to give a title to the historian on the
Federal Reserve study, the Executive Committee
established your title as Executive Director, and that,
I believe, was the title we specified in your appoint-
ment letter for this year. I would suppose that we
will need to give the historian the title of Research
Director or Project Director. I mention this because
I note that on the stationery you still have your title
listed as it was under the preliminary project. You
may wish to catch this when stationery is printed the
next time.

Sincerely yours,

President
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January 31, 1955

Dear Dr. Calkins:

It was a great pleasure to see you at Princeton on
Saturday. I feel we had a most interesting and exciting
meeting.

the date at the head of this letter reminds me that
Miss Irma Burstein, who camm to work for the Committee
as a stenographer on November first, finishes the period
of Temporary Appointment today. Miss Burstein1s work is
QBuadantly satisfactory and I therefore request that she
be transferred to an Annual Appointment basis as a member oi
the Special Staff of this Federal Reserve study. Her
appointment 3hould be made as of February first*

Very sincerely yours,

Mildred Adaas

Dr. Robert D. Calkins
The Brookings Institution
722 Jackson Place $•¥•
Washington 6, D*C.
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January 31, 1955

Dear Dr. Calkins:

In accordance uith the decision ef the Executive
Cosisittee &t their aeetiag on December 28, 1954-, I have
been —%f mf &rr&ngeaentf! to obtain another kQ copies of
the Kincaid Inventory of the Carter Glass pupers* I
h«r« ji3st written Mr**- Msamll Cluett vho wad© the
original utenclls snd. ran off the first 20 copies of
the invert to ry* She has agreed to steke a second rtMR
for u© siid iMfMM to get 25 good copies. She estiaateu

this vill tales her 50 hours. H^r talftx? is
fo-£ hour.

op that Mrs* Cluett caa be hired on the
same b^sis as Miss Bulla* to do a specific ?md
limited pdece of work, under conditions not prescribed
by us, furnishing her o^m office and choosing her
own hours of work*

sincerely yours,

Mildred Adams

Brf Robert Gsslkins
The Brooking® Institution
722 Jackson Place !*¥«
Washington 6? D.C.
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ML 44.3- 24 M-7-54

FEDERAL RESERVE BANK C O P Y O F TELEGRAM SEND TO FILES
OF NEW YORK

S R T Caaardttee on History of
SENT BYFeaerax Heserre System

Jan. 27, 1955
2

TO? Dr. Bobert D. Calkins Dr. ?. Cyril Jimez Dr. Joseph 3 . ¥ i U i t s
The Brookings inst i tut ion Principal snd Vice University of Pennsylvania
722 J&cjtson Place H.W# Chancellor *he Kljicational Survey
Vaaaington 6, D. C. MoGiU Universitjy Philadelphia <i, Pennsylvania

Montreal 2, Canada ^ ^ .
• J/? • •-/

Princeton Inn fears delayed aedieal convention may cram the^.Friday night*
Have emergency reservations for you at Nassau t&vern in Princeton if needed.
Please check situation vith Inn manager, Kr« Hoke, on arrival. STQP
Saturday conference IOIJO A«M» at Inn as scheduled.

Mildred Adams
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January 20, 1955

Dear Mrs, Suttle:

The verbatim transcript of the Committee
meeting at Princeton on November 21 arrived in
the mail this morning. Thank you for sending
it so promptly. Miss Adams will be most happy
when she sees it on her desk.

Sincerely,

Secretary

Mrs. Amelia H. Suttle
The Brookings Institution
722 Jackson Place •*¥.
Washington 6, D.C.
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732 HJatfes

J a n u a r y 19, 1955

Dear Miss Adams:

I am returning herewith the
copy of the committee meeting
transcript, requested by Mrs. Singer
over the telephone yesterday.

Sincerely yours,

Secretary to the President

Miss Mildred Adams
Committee on the History of

the Federal Reserve System
33 Liberty Street
New York 45, New York

R E C E I V E D

JAM 2 0 1955

COMMITTEZ CM THE HISTORY
OF THE

FEDERAL RESERVE SYSTEM
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•January L4> 1955

Deer Hrs, Suttle*.

I have your note of the 13th and have written to

the Princeton Inn requesting a single room with bath for Dr.

Calkins for the night of January 28th.

Sincerely yours,

Mildred Adams

Mrs* Amelia Suttle

Secretary to the President

The Brookings Institution

722 Jackson Place N. V.

Washington 6, D. C«
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6, <pL (I.

722

January 13, 1955

Dear Miss Adams:

Will you please arrange for a room

for Mr. Calkins at the Princeton Inn for

the night of Friday, January 28.

Sincerely yours,

Secretary to the President

Miss Mildred Adams
Committee on the History of

the Federal Reserve System
33 Liberty Street
New York 45, New York

RECEIVED

JAN 1 4 1955
COMMITTEE ON THE HISTORY

OF THE
FEDERAL RESERVE SYSTEM
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January 10, 1955

Dear Dr. Calkins:

thanks so aucb for jour note of the 7th• The error
in Dr. Ruskfs title was £ slip on my part, and ve vlll see
that the proper correction is mode.

Sincerely yours,

Mildred Adams

Dr. Robert D. Calkins
The Brookings Institution
722 Jackson Place K, W.
Washington 6, D, C.
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AR
A

TRUSTEES

WILLIAM R. BIGGS, Chairman
HUNTINGTON GILCHRIST, Vice Chairman

THUR STANTON ADAMS
ANIEL W. BELL

ROBERT D. CALKINS
~ONARD CARMICHAEL

LFRED L. GOODWYN, JR.
uOHN W. HANES
LEWIS WEBSTER JONES
JOHN E. LOCKWOOD
LEVERETT LYON
GEORGE C. MCGHEE
ROBERT BROOKINGS SMITH
LAURENCE F. WHITTEMORE
DONALD B. WOODWARD

6,

722 JACKSON PLACE, N. W.

January 7, 1955

HONORARY TRUSTEES

ROBERT PERKINS BASS
MRS. ROBERT S. BROOKINGS
JOHN LEE PRATT
HARRY BROOKINGS WALLACE

OFFICERS

ROBERT D. CALKINS
President

MILDRED MARONEY
Treasurer

ELIZABETH H. WILSON
Secretary

SHELDON B. AKERS
Executive Manager

Miss Mildred Adams
Committee on the History of the

Federal Reserve System
33 Liberty Street
New York 45, New York

REC EIVED

JAN 10 1955

COMMITTEE ON THE HISTORY
OF THE

FEDERAL RESERVE SYSTEM

Dear Miss Adams:

I think your Minutes of the Executive Committee
meeting are excellent. I would suggest a change in the
last paragraph from the "Executive Secretary" of the
Rockefeller Foundation to the "President."

Sincerely yours,

President
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TRUSTEES

WILLIAM R. BIGGS, Chairman
HUNTINGTON GILCHRIST. Vice Chairman
ARTHUR STANTON ADAMS
DANIEL W. BELL
ROBERT D. CALKINS

^ONARD CARMICHAEL
ILFRED L. GOODWYN, JR.

oOHN W. HANES
LEWIS WEBSTER JONES
JOHN E. LOCKWOOD
LEVERETT LYON
GEORGE C. MCGHEE
ROBERT BROOKINGS SMITH
LAURENCE F. WHITTEMORE
DONALD B. WOODWARD

<3ttgtttuittm

6,

722 JACKSON PLACE, N. W.

December 30, 1954

HONORARY TRUSTEES

ROBERT PERKINS BASS
MRS. ROBERT S. BROOKINGS
JOHN LEE PRATT
HARRY BROOKINGS WALLACE

OFFICERS

ROBERT D. CALKINS
President

MILDRED MARONEY
Treasurer

ELIZABETH H. WILSON
Secretary

SHELDON B. AKERS
Executive Manager

Miss Mildred Adams
Committee on the History of the

Federal Reserve System
33 Liberty Street
New York 45, New York

Dear Miss Adams:

I have gone over the list of names, and my suggestions
would be the following, listed in the order of preference for
the first five names. Among the second five, I express no
preference at this stage.

Lester V. Chandler
Arthur Smithies
John V. Lintner
Paul W. McCracken
Raymond J. Saulnier

E.A. J. Johnson
Emile Despres
Earl J. Hamilton
Howard S. Ellis
James S. Duesenberry

Sincerely
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TRUSTEES

WILLIAM R. BIGGS, Chairman
HUNTINGTON GILCHRIST, Vice Chairman
ARTHUR STANTON ADAMS
DANIEL W. BELL
ROBERT D. CALKINS
'EONARD CARMICHAEL

rILFRED L. GOODWYN. JR.
JOHN W. HANES
LEWIS WEBSTER JONES
JOHN B. LOCKWOOD
LEVERETT LYON
ROBERT BROOKINGS SMITH
LAURENCE F. WHITTEMORE
DONALD B. WOODWARD

<3Itt£dtt:uium

6, J. (L

722 JACKSON PLACE, N. W.

December 21, 1954

HONORARY TRUSTEES

ROBERT PERKINS BASS
MRS. ROBERT S. BROOKINGS
JOHN LEE PRATT
HARRY BROOKINGS WALLACE

OFFICERS

ROBERT D. CALKINS
President

MILDRED MARONEY
Treasurer

ELIZABETH H. WILSON
Secretary

SHELDON B. AKERS
Executive Manager

Miss Mildred Adams
Committee on the History of

the Federal Reserve System
33 liberty Street
New York 45, New York

Dear Miss Adams:

I believe my suggestion of last February was that we
might explore the matter of the Mellon papers first with
Mr. Schmidt or some other member of the Mellon Trust,
and then later raise the question with Paul Mellon.

I have not formally discussed the Mellon papers with
Mr. Schmidt, but from other sources I gathered that there
has been some reluctance to make the papers available.
Probably the best approach would be for you to discuss the
matter with Mr. Adolph Schmidt in Pittsburgh, or directly
with Paul Mellon.

Sincerely yours,

RECEIVED
President

DEC 2 3 W54
COMMITTEE ON THE HISTORY

OF THE
FEDERAL RESERVE SYSTEM
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