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UNDER SECRETARY OF THE TREASURY
WASHINGTON

June 13, 1956

Dear Miss Adams:

I think that the Minutes of our May 28
meeting, the resolution, and the other documents
which you sent me on June 6th are 2ll fine and
I have no changes to suggest, I have called
Bob Calkins and have told him so.

Sincerely yours,

W. Randolph Burgess

Miss Mildred Adams

Executive Director

Committee on the History of the
Federal Reserve System

33 ILiberty Street

New York 45, New York
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Mey 16, 1956

Dear Mr, Burgess:

Thanks so much for your note of the
15th. It is extremely good news thet you can be
here at lunch on the 28th, and everyone will be

very pleased.

Cordially yours,

Mildred Adems

Mr, W, Randolph Burgess

Under Secretary of the Tressury
Treasury Building

Washington 25y D. C.



UNDER SECRETARY OF THE TREASURY

WASHINGTON R E C E lv E D
May 15, 1956 MAY 16 1956
COMMITIEE ON THE HISTORY
OF THE
RESERVE SYSTEM

Dear Miss Adams:

Thank you for yours of the 1llth.

I have re-arranged my travel schedule
and plan to arrive in time for the 1:00 o'clock
lunch on the 28th.

Sincerely yours,

lrtle%

W. Randolph Burgess

Miss Mildred Adams

Executive Director

Committee on the History of
the Federal Reserve System

33 Iiberty Street

New York 45, New York
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Mey 11, 1956

Dear Mr. Burgess:

Datails of the meeting of this Cémmittes on
Monday, May 28th, are as follows.

Mr. Sproul esks me to invite the members of
the Committee to lunch with him at the New York PFederal
Reserve Bank at ome o'clock., Following luncheon, the
meeting will be convened in the lounge sdjoining the
Pregident's dining room.

Ve =1l hope very much that you can take &n
sarlier plane so as to arrive in time for luncheon.

8incerely yours,

Milidred Adams

Mr. W. Randolph Burgess

Under Secretary of the Treasury
Tressury Bullding

Washington 25, D. C.
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'-'-. 84.3-24M~-1-54

“FEDERAL RESERJE WWi5é COPY OF TELEGRAM SEND TO FILES
OF NEW YORK

SENT BY
2 ¥,
Under Secretary of the Federel Reserve Board Federzl Reserve Board
Treasury - and Weshington D. C. end Weshington D. C.

Treasury Building
Waghington D, C,

Committee meeting scheduled &t Brookings Ssturdsy March seventeenth
postponed, ST0P, Dr, Calkins requests more preparetion time and Mr.
Voodward is ill., STOP, Could you meke it April 16th or 1l8th in
Washington. Will query by phone tomorrow Thursdeye

Mildred Adams
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MISC., 34.3-24M-1-54

FEDERAL RESERVE BANK COPY OF TELEGRAM SEND TO FILES
OF NEW YORK
SRT Con. on History FR System
3/14/56 SENT BY Brookings Institution

70: Dr. ¥Walter W, Stewart
Institute for Advanced Study
Princeton University
Princeton, New Jersey

Comuittee meeting scheduled at Brookings Saturday Merch seventeenth
postponed, ST0P, Dr, Calkins requests more preperation time and Mr. Woodward
is 111, ST0P, Could you make it April 16th or 1l3th in VWashington, Will

query by phone tomorrow Thursday.

Mildred Adans
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MISC. 34.3-24M-1-54 ‘
FEDERAL RESERVE BANK COPY OF TELEGRAM SEND 78 ST

OF NEW YORK
SRT Com, on History FR System
SENT BY Brookings Institution

3/14/56
2
05 Dr. F. 011'11 Jemes Dr, Joseph H, Willits
- Prineipel and Vice Chencellor AND 0ld Greenwich Road
McGill University Armonk, New York

Montreal 2, Canada

Comni ttee meeting scheduled &t Brookings Saturdey March seventeenth
postiponeds 8T0P, Dr, Calkins requests more preperetion time and Mr. Woodward
is 111, STOP¢ Could you make it April 16th or 18th in ¥ashington,

Mildred Adams
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UNDER SECRETARY OF THE TREASURY
WASHINGTON

February 22, 1956

RECEZIVED

FC 231258

CoxwiTin: ON THE HISTORY
OF THE

EnAr #eSEAVE SYSTEM
Dear Miss Adams: FEOEnAL n .

Iet me acknowledge your letter of
February 17th and say that I have read care-
fully the action of the Committee in both its
first and its alternate text and find it
enbtirely satisfactory.

Saturday, March 17th in ¥ashington looks
all right with me, always subject to the
vicissitudes of a bureaucrat.

Sincerely yours,

W. Randolph Burgess

Miss Mildred Adams

Executive Director

Committee on the History of
the Federal Reserve System

33 Liberty Streetb

New York 45, New York



office of
UNDER SECRETARY OF THE TREASURY

WASHINGTON

RECEIvEp
February 20, 1956
FEB 22 1056
COMMITTEE O 7
OF THe - TSTORY
Miss Irma Burstein FEDERAL RESERVE SYSTEM
Committee on the History of
The Federal Reserve System

33 Liberty Strest
New York L5, New York

Dear Miss Burstein:

Herewith is a statement of expenses incurred by
Mr. W. Randolph Burgess on Saturday, February L, 1956,
in connection with the allwday meeting of the Committee
on the History of the Federal Reserve System at Princeton,
New Jersey:

Taxi to station, New York City eeecccessccccccccss $1.2

New York City to Princeton, New Jersey
and return:
1 round trip FC rail ticket eeee $lie50
Flus tax 9208c00800c 000000000l Ohs h095

2 Pullman seats @ §.91 each eece 1682
Plus 18X eeecccccscscsecsscse 018 2000 ....6.95

Taxi, University to station, Princeton,

New Jeraey 0000000005000 000000000¢00808800000000080¢ 1075

TOTAL [ EEFENENEN XY .Q.O.lo....l‘....$9'95

Sincerely yours,

Secretary to Mr, Burgess
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February 17, 1956

Dear Mr. Burgesss

Two details need your sttention, & chenge which Dr,
Calking would like to meke in the "eclause of enactiment,® and a
confirmetion of the suggested date for the next meeting.

You will find enclosed the Minutes of the meeting of
this Committee at Princeton on February 4th, and alsc & revised
version of the “eclause of enactment™ which was passed at that
meeting.

This revision wes underteken in conference with Dr.
Calkins and at his request. In substence it does not differ from
the version adopted &t Princeton, but Dr. Celkins would prefer to
present the Committee's proposal to the Brookings Boerd of Trustees
in this new wording if the Commitiee approves. It can then be
added to the Minutes &s an smended text,

Would you let me know if you approve of the revision and
of the procedure?

As for the dete of the next meeting, Saturdey, March 17th,
at Brookings in Washington was the one most discussed in Princeton.
Members were asked &t thet time to put this date down tentatively,
If thie 1s not possible for you, may we have your suggestiona,

Very sincerely yours,

Mildred Adsms

Mr, W, Randolph Burgess
Under Secretary of the Treasury

Tressury Building
Vashington 25, D. C,

Enc, 2
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Februexy 6, 1956

Dear Miss Alexander:

‘Mr, Burgess will heve incurred certgin expenses in
connection with the recent Committee meeting at Princeton on
February 4th. This office would like to have an account of
his expenses as early as possible so that Brookings can re-
imburse him. It should be itemized as to type of expense -
train fare, local trensportation {taxi, bus,etc.), hotel,
meals, telephone, tips - &s this is the form in which we send
eccounts to Brookings.

Thanks for taking care of thid for us,

Vory truly,
Irma Burstein

Miss Alexender

Office of W. Randolph Burgess
Under Secretary of the Treesury
Treasury Building

Washington 25, D. C.



UNDER SECRETARY OF THE TREASURY
WASHINGTON

RECEIvrp

Jamuary 25, 1956 JAN 2§ 1052

COMMITTEE ON THE HiSTOR
OF THE Y
Dear Miss Adams: FEDERAL RESERVE SysTem

I think I have never acknowledged moperly
yours ¢f Janmuary 6th reporting on my old files at
the National City Bank, though they have been on
my conscience,

I am very glad, indeed, to have your reaction
and it ascribes more value to the files than perhape
I thought.

For the moment, there is, I suspect, nothing to
do but to leave the files there with the hope that
one of these days I shall have leisure to use them
somewhere., In the meantime, I am glad that you know
about them and if there is any occasion when they
are of value in the research, they are, of course,
available,

I have not written you about the meeting because
I think T have nothing to add in advance,

Sincerely yours,

A )

We Randolfah Burgess

Miss Mildred Adams

Committee on the History of
The Federal Reserve System

33 Liberty Street

New York L5, New York
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January 9, 1956

Dear Mr. Burgess:

¥We prouised to send you deteils of the schedule for
the meeting of this Committee at Princeton on Ssturday, Febe
ruary 4th, vhen errangementis were completed, Those arrange-
ments are now fixed as follows:

Plece - Institute for Advanced Study,
Princeton, New Jersey

Time - 10 a.ae¢ to 4 peme, Februsry 4, 1956
Luncheon - &t the Institute

Members ere asked to meet at 10 &.m. in the Common
Bocm of the wmain building, where Dr. Stewart will sct &s guide
to the conference spece which is kindly being provided for us.

‘ Memorends bearing on certain of the problems to be
discussed should reach you about & week in advance of the
Lwﬁnx. We hope to meil them con January 26th,.

Sincerely yours,

NMildred Adams

Mr., ¥. Rendolph Burgess
Under S8eerstary of the Treasury
'Waghington, 25, D. C.
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Jenuary €, 1956

Dear Mr. Burgess:

Miss Burnett snd I went over io the Hational
City Bank yesterdsy efterunoon to meke a rough survey
of your files there, snd were most kindly received by
Miss McKeegan in Mr, Temple's offices &he showed us
to the capsclous closet vwhere the files are kept,
offered us cheirs, & table, ete, and left us to our
ingpection.

ke find that you have four file cabinets
there of four dravers each, making 16 drevers in all,
Hot all of them are fillied, so that the total quantity
is about equal to 12 dravers full of correspondence,
pempalets, etc. Taree drewers cre devoled toc gpeeches.

The meterial seems to Luve been orgaunized by
- Miss Holmes, and some culling was donej; many of the
folders include & fece sheet with such comments as,
"Mr. Burgess wants to keep this," or, "Mr, Burgess will
probably want to keep this," or, "Mr. Burgess may went
to keep this, though I don't know why."

The orgenization scheme is simple - alphabetie,
or subject by alphebet and dete. The titles of folders
are sometimes revealing, sometimes not. Sampling reveals
how the interesting materisel is scattered -~ a folder
marked "Roosevelti® containg an importent memo which you
wrote for files early in 1933 giving the then Governor's
views on a projected economic conference to be held in
London; a folder with & blind title contains your views
on an Inter-Americen Bank, and so on,
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There is little Federsl Reserve meterial qua
Federal Regerve ~ not more than three or four folders
in all, but there is abundant related meteriel in
speeches, correspondence, sccounts of foreign trips,
meetings of organizations with vhich you were connected,
etes Here, &g in other files I have seen, it is not
so much the formel document which drews the sye, but
the informel letter to & friend who has been ill,
abgent, or otherwise out of touch, and is being brought
up to date.

The files do not seem to go back very far -
we found & little materizl dating from the early
thirdles, but most of it seemed to be post-1938,

The Netionsl City told us that soume of your
files were sent back here whean you left that bank, and
your assistents on the 1l0th floor report thet among
folders of your personel effairs, there is perhaps a
file draver full of materlal releting to the Federal
Reserve System, including your notes, galley proofs
and so on for your justly famous book cn the Fed., end
the Money Market,

A1l thig holds great promise for & library
in the future, and I hope it can ultimately be assembled
with other material vhich you probebly heve in Hastings
and Weshington and transmitted es & collection to the
Librery of Congress or to Columbia,

Very sincerely yours,

Mildred Adems

Mr. ¥, Randolph Burgess

Under Secretery of the Treasury
Treeasury Bullding

Washingten 25, D, C,
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Speaches and memoranda from Nov, 10 - 1934
to 1937 re: Credit Policy of
the Federal Reserve System,
Plans for financial reconstruction,
Excess reserves and Federal Reserve
Policy, Preliminary thoughts on
Open Market Organization,
Relation between the Federal Reserve
System and the Treasury with respect
to National credit policy.

Written while in National City Bank - 1939 - 1942

re: Relation of the Federal Reserve

System to the Treasury and its

general organization to fulfill its

purposes;

*Centralf Banking " (radio transcrlpt)
section pertaining FRS and its functions;

Reply to Wagner Questionnaire - FRS

Speech introducing Alan Sproul as

new President;

Government financing (banks part)
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COMMITTEE ON THE HISTORY OF THE FEDERAL ‘RESERVE SYSTEM

December 12, 1955
T0: Messrs. Allan Sproul, Chairmen
W. Randolph Burgess
Robert D. Celkins
Donsld B. Woodward, Secretary

The material which follows, concerned mainly with monographs, is
sent you to serve as basis for the first item to be discussed at the meeting
of the Executive Committee scheduled for December 19th. The other requested
item, a plen for a volume of readings, will follow,

This list of possible volumes was put together by Dr., Calkins and
Miss Adams from the suggestions made at verious times by Committee members or
interested consultents. In substance, it is an expension of the plan dis-
cussed in executive session on November 25th. Each of the volumes as listed
raiges questions (indicated below) for which Committee discussion and decision
is essential to the success of the plan.

AR ; SYSTEM, being a
utui:htfomrd acoount of what thpmd, withont nnalysi: or evaluation.

Q. (1) Is this volume to be considered as giving the fremework for the o~
monographs? “
22; For the readings? 9
Is there to be any editorisl connection between this and the f\( 0
other volumes?
(4) Writers suggested for this include: Mrs. Margaret Myers Beckhart,
Taomas Cochran, Howard Ellis, Bert Fox, Kermit Gordon, Rieherd
N~ Wasgreve, Winfield V. Riefler, Herold Roelse, Woodlief Thomas,
. Brooke Willis; Ralph Young. Is the Executive Committee ready to
express & choice?

YOLUME II. RE LDEF STORY, which would supplement the
ohronolouul hiltory and prwidc utor!.ll for more intensive study. It has
been suggested that this should draw from major Congressional hearings and ) < v
important published material which is difficult of access.

Q. (1) Should it also contain unpublished meterial, e.g. pertinent L{gﬂ
letters from collections which have been uncovered?
(2) Should unpublished meteriel be dispersed emong published materiel, W/S
or would the Committee prefer separate volumes?
(3) Would the Committee approve, es & spur to further research, the
appending of a list of the relevant collections found in the {s°
course of this project?

YOLUMES TII, IV, V. MONOGRAPHS. On considering the momograrh topics
which have been suggested, and attempting to classify them under topies, it
became evident that they would not fit into & single volume, The three
volumeg here suggested are tentative as to title, subject and content, In
reeding these lists of suggestions, Committee members =re ssked to bear in
mind these questionss
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Q. (1) Are these the right topics for monographs? The ones you went
authors found for? Should other topics be substituted, or
included?

(2) Is their arrengement right, or should they be otherwise arranged
for greater effectiveness?

i} Is this list complete enough to give rounded coverage?
Does it represent the "key episodes," that is, those for which
inclusion is imperative?

This wlm nizht 1nclud¢ ﬂn fo]lovlng lonognphnauthorl are listod ag
they have been suggested.

Monograph Subjects for Vol, III Suggested Authors

Founding of the Federsl Reserve ay;t. M é\ «Mﬂt&
m Robinson

\AMer Pinsnce, 1917-19  + 40 <45 WN

Inflation and Collapse, 1919-21 \ ;
ederal Reserve and European Reconstruction, Arthur Marget
1918-28- 43 Miroslav Krisz
Philip Bell
Henry Siepmenn
</ Development of Federsl Reserve Policy of the 1920's
) Credit for Business, but not for Speculation,
1927-29
LErisis of 1929-33
L Stock Market and the Federal Reserve Carl Parry
L“Feiled Banks, and the Benking Holiday Oliver Powell
1930's Cooperation with Europesn Central Banks to
Prevent Catastrophe
/Geld Policy and Practice of the System (1920's and Miroslav Kris
1930's) - megnitude of response, ete.
/z Central Banking in Intermational Politics
194145 War Finaneing Marshall Robinson’
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] HISTORICAL SURVE] [HE OPERATING ASPECTS OF THE FEDER! E

(m. monograph mution: grouped Tor this volume cerry with thln
very few suggested asuthors. Help is needed here. Groupings within the
volume were added to help clarify & long list.)

Monograph Subjects for Vol. IV Suggested Authors
Relationships
L Board snd Banks =~ 6;&;\ 1
Board - Staff
L“"Board - Treasury

Goldenweiser did a study

< Tools - History and Effect of
V/Q:angu in the Discount Rate

/

@’W A ‘/émngu in Reserve Requirements

T wb’l “Morel Sussion
Vi o
\ Open Market Operations

Verodit Controls - general and selective

Functions - History and Importance of

‘/ﬂzoek Collection and Settlements

Par Clearance Controversy
Benk Examinations and Relationships
L~ Reseerch and Intelligence in the System Harold Roelse

Ralph Young
ﬁ’ Regional Aspects of the System

Foreign Transactions - shifts of position f[ap Welter Selant
between Board and Banks

/

v Legal Aspects of the System Howard Hackley
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VOLIME V, MISC JEQUS ERS AN APHS, (This volume would include
ninoumoou papors donrviu pnbliuuan but not falling properly into
any one of the others.)

Monogreph Subjects for Vol. ¥ Suggested Authors
Branch Banking and Affiliates Bray Hammond
Brokers' Loans Woodlief Thomas

Sound Money Agitation and its Effect on the
Federal Reserve System

Bankers' Acceptances (( (Based on VWarburg memo)

YOLWME VI, THE FEDERAL RESERVE 4 : ERNMER [I1TY. (Momograph
suggestions in this ficld, u 1n othm, are liatud es ﬂuy ceme in. Obviously,
more eould, and should, be added to meke such & study complete.)

Monograph Subjects for Vol, VI Suggested Authors

’/, Federal Reserve System, a Case History in
Public Administration

Federal Reserve and the Public Interest Randolph Burgess
L Politics and the Federal Reserve System Lucius Wilmerding

Congressional Hearings and the Fed. - their
Cauges, Timing, Personnel and Effects

To this list of six volumes there should be added 2 seventh which is
in preparations

s by Lester Chandler.

It has been suggested that a publishing subsidy be offered for the
ltudy whioh br. ll.nr Wood hu in progress, entitled

The Gonitt« m vant to eons:ldor publication, or distribution teo
librariu 1n its : . 2nhe

Decisions to be made in the light of this memorandum are of such
character that Committee members may prefer to mske their own written notes of
acceptance, rejection or addition in sdvance of the meeting, To have such
notes in hand will help to assure complete understanding of members' wishes.

Robert D, Calkins
Mildred Adams
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Peceamber 13, 13555

Dear Mr. Burgess:

I have your letter of December 10th
suggesting thet Miazs Bumett and I go to the
National City Bank, make a quick survey of your
papers and send you & recommendation about them,

¥We will be glad to do this, I judge
from your note thet an immedizte sppointment with
Mr, Temple is not necessary, but we will try to
do it this month. I suspect you are too modest
about their historical importance,

Sincerely yours,

Mildred Adems

Mr, W, Randolph Burgess

Under Secretary of the Treasury
Treasury Building

Washington 25, D. C.
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December 13, 1955

Dear Mr. Temple:

& note from Mr, Randolph Burgess dated
December 10th, of which he has sent you & copy,
suggestes that I come to make a quick survey of his
papers vhich have been left in the Rstional City
Bank. I hope that we can do this before the end
of December, and I will teke the liberty of
telephoning you vhen my schedule for the bslence
of the month is & little clearer.

Eincerely yours,

Mildred Adems

Mr. Alen Temple
Pirst Netional City Bank
55 Wall Street
New York, N. Y.
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UNDER SECRETARY OF THE TREASURY
WASHINGTON

December 10, 1955

Dear Miss Adams:

I have never answered your letter of November 25th
about my papers at the National City Bank. The sugges-~
tion is a very welcome one, but I am afraid most of them
have little historical value.

As a suggestion, would you and Miss Burnett be
willing to go over to the City Bank some time and just
glance through the papers and then give me your counsel?
They are in Alan Temple's office, under the custodianship
of Miss McKeegan, and I am sending Mr. Temple a copy of
this letter so that you would not be turned away.

Many thanks.,

Sincerely yours,

o7 !'/V /
W. Randolph Burgess
Miss Mildred Adams

Executive Director
Committee on the History of the

Federal Reserve System X{ Q}}i \
33 Liberty Street , i g
New York 45, New York kx’é’” yﬁ)} ‘S% \

Sy P uﬁ g %8
CC: Mr. Alan H. Temple \{)5 Q-
2
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November 25, 1955

Dear Mr. Burgess:

After I left the Executive Committee meeting
this afternnon it occurred to me to suggest that if
you wanted to send your papers now in the National
City Bank to this office, it might be possible for
Miss Burnett to list them. This would give you a
clue to what you have there, and the collection could
then go on up to Columbia which, I am sure, would be
delighted to get it.

I am continuelly heg'ridden by the fear
that wvhile I hunt for other people's pepers, those
of this valusble Committee may elude us - hence the
suggestion.

Cordielly yours,

Mildred Adams

Mr. W. Reandolph Burgess

Under Secretary of the Treasury
Treasury Building

V¥ashington 25, D. C.
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Roveuwber 25, 1955

Dear Mr. Burgess:

I understand from Dr. Calking that you have
suggested as a Committee project & volume of readings
in Federsl Reserve history. This seems tome &
brillient ides end one which I hope we can carry outes
Because you suggested it, I would be most grateful if
you would note down on bits of paper the sort of
thing you 2eve In mind end send me those notations.

I would hope we could get & fine harvest of sugges~
tiong with vhich to stert, and your list would meke
& wonderful beginning.

Cordielly yours,

Mildred Adsms

Mr. W. Randolph Burgess

Under Secretery of the Treasury
Treasury Building

v‘mington 25, DQ ct
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September 2, 1953

I em sending with this letter & report for which I
would azk your resding and comment., Entitled "Progress and
as o report on work for the year 195455,
the Committee ond to the Rockefeller Foundation,
of the situation vhich the

herctofore been seen by others, May we have your comment at
your sarly couvenience -~ praferably by the 9th of September.
Dr. Calkins and I hope to czll on Dr. Buchanan of the Founda-
tion shont thet time.

The zecond report enclosed is that of cur exeeutive
director, Miss Adams., You may be interested in further de-

:
g
:
:
g
g
:
!
3
2
i

(Signed st his request, M.A.)

P8, Ve trust this meels your understanding in your
telephore talk with DV,

Mr, ¥, Bandolph Burgess
Under Secretery of the Tressury
Building

Treasury
Washington 25, D, C,

Federal Reserve Bank of St. Louis



Hay 23, 1955

Dear Mr. Burgess:

Thanks so much for your letter of May 12th,
giving us such complete information ebout the Mellon
files.

Dr. Chandler expects to come to Weshington early
in June and will go tarough the material himself. Mean-
while I have given him the 1list of selective subject head-
ings suggested by Mr. Heffelfinger.

You were kind enough to say that you would be
glad to provide either Dr. Chendler or me, or both of us,
a letter of certification so that the Archives people will
give us all the help they can., Both of us would be most
grateful for that, and I know it will be useful,

Also, I suspect thet both of us will went to talk
with Mr. Finley, Dr. Chandler on his nerrower field and I
on the wider one. On that, both of us will fleg you when
& possible date seems to be loominge.

I shall be looking forward to seeing you in
VWashington on the 24th.

Very sincerely yours,

Mildred Adams

i Mr. W. Randolph Burgess
- Under-Seeretary of the Treasury
Treasury Building
w‘.hingm 25, Do c-
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UNDER SECRETARY OF THE TREASURY
FOR MONETARY AFFAIRS

WASHINGTON R E c E i 1 V4 ED

Vay 12, 1955 MAY 16 195

COMMITIEE Oty
THE
g STORY

Of
FEQE”AL Resem mm

Dear Miss Adams:
I have yours of the 10th and have had a little checking done.

I find that, during the period 1918-1932, there was what functioned
pretty much as a central Office of the Secretary files on this floor.
Periodically, as they became cramped for space, files relating to the
various bureaus were consolidated with the respective bureau files.

The remainder, which filled 15 to 20 file cases, was ultimately sent
to the National Archives, where, I am told, it still rests in the
boxes in which it was sent over. Archives has a list of the subject
headings under which the material is segregated, and, under each
subject heading, the material is filed in chronological order.

I believe the sort of thing you are looking for is most likely
to be in the Archives, though you may want to take a look also at
the Public Debt Bureau files. Nothing, aside from the files which
were sent to the bureaus, as indicated, has been kept in the Treasury.

Under the circumstances, it would seem advisable for either you
or Chandler to make a trip to Washington and go through the material
yourselves. You would quickly recognize what would and would not be
of value. I enclose a list of selected subject headings suggested by
Bill Heffelfinger, to whom you talked when you visited the Treasury
a year or so ago and who was, in Mellon's time, in charge of the
files. The full list of subject headings will, of course, be available
for reference at the Archives.

I shall be glad to provide either you or Chandler, or both, if
you wish, a letter of certification, so the Archives people will give
all the help they can.

Sincerely yours,

Z«@/ﬁ

7o Randolph Burgess

Miss Mildred Adams

Committee on the History of
the Federal Reserve System

33 Liberty Street

New York 45, New York

P.S. I understand that David E. Finley, Director of the Mellon Art
Gallery, worked closely with Mellon in the Treasury. It might

Digitized for FRASER be worthwhile talking to him, and I can arrange an introduction.
http://fraser.stlouisfed.org/
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SUBJECT HEADINGS FROM 1918-1932 FILES SENT T0 NaTTONAL APRTERECHERM] Vv —
MIGHT CONTATN MATERTAL OF INTEREST TO THE COMMITTEE ON FEDERAL RESERVE =

HISTORY
ACCEPTANCES. . .1919--1932 MAY 1 6 ’955
COMMITIEE ON
BANKS & BANKING---Clearing House Funds & Advances——-l918--—-l92‘z‘ oF nfé“ Histery
FEDERAL RESERVE SYSTLu

BANKS & BANKING--~International Conference of Banks of Issue-—1922
BANKS & BANKING---¥World Bank---1918---1926
BLUE SKY LAW---1918---1919
CAPITAL ISSUES COMMITTEE---1918---~1921
CAPITAL ISSUES-—1930
DEFIATION & INFIATION---1919---1932
EXCHANGE---Foreign---Correspondence—-1918-—-1932
EXCHANGE---Stabilization-—-1G919-~~1923
FEDERAL RESERVE BANKS—--~1G17---1932
FEDERAL RESERVE BANKS~--Discount Rates (Policy Letters)---1922---1923
(Note: There are a whole list of breakdowns under Federal
Reserve Banks which you might want to look at when you
get to Archives, but these listed above are likely prospects)
GOLD---Payment for Export & Earmarking Purposes-——1924—--1932
INSTALLMENT—~-Buying & Selling---1926~--1932
INTERNATIONAL GOLD CLEARANCE FUND-~--1918---1922
LOANS~-—-Private——-1922~-~1932
PUBIIC DEBT~-{GENERAL)--~1928--1932 (All prior files sent to Public Debt files)
RURAL CREDITS---1920-1932
STABILIZATION OF THE DOLLAR AND COMMODITY PRICES——-1918---1032
TREASURY DEPARTMENT---Secretary---Letters Sent to Bermuda (1926 Mellon)
TREASURY DEPARTMENT--~Secretary-——letters Sent to Europe (1924~-1927 Mellon)
TREASURY DEPARTMENT---Secretary—--Letters Sent to Southampton (1925 Mellon)
TREASURY DEPARTMENT---—Secretary---hemoranda to (1921---1931 Mellon)
TREASURY DEPARTMENT---Secretary-—-Pelitical Situation (1926~-1930 Mellon)
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WAR FINANCE--~Credit Billion Dollars to Germany---1920---1922

WAR INDUSTRIES BOARD~—-~1917---1921
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Mey 10, 1955

Dear Mr. Burgess:

I wonder if you can get help for us in the matter
of the papers of Andrew Mellon. We have been assuming thet
they went with him when he left the Treasury, and we have been
carrying on & correspondence for several months with Mr. A.

We Schmidt, President of the A. W. Mellon Educational and
Chariteble Trust, in an effort to spur them to quicker exa-
mination of the papers. Recently I wrote him again saying
that Dr. Lester Chandler was esger to consult eany material
which might bear on the relationship between Mr. Strong end
Mr., Mellon.

In reply to that letter, Mr. Schmidt hss dealt our
hopes something of a blow. He quotes from the people who are
working on the Pittsburgh papers as follows:

¥A preliminary study of the files of the late
Andrew W, Mellon, which are now stored in Pitts-
burgh, indicates that these papers, except for a
large number of volumes of newspeaper clippings,
primarily concern his personal business and phi-
lanthropic affairs and do not contain materisl
directly related to his government service. Al-
though a more detailed study may produce papers of
governmental interest, it appears possible that
Mr. Mellon, on his retirement from the Treasury,
did not take files with him to the same extent as
have Cabinet members of succeeding sdministrations.®

Mr. Schmidt then goes on to sey that any correspon-
dence between Mr. Strong and Mr. Mellon during the period
1921-28 must still be in the files of the Treasury Department

Digitized for FRASER
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and suggests that Dr. Chandler meke inquiry as to vhere the
Treasury Department has put such material.

It is at this point that I turn to you. Earlier,
Miss Alexander, under your direction, was kind enough to
send us & memorandum on the position of various files within
the Treasury, or files which had gone from the Treasury to
the National Archives., This memorandum included a statement
that, "0ffice of the Secretary files for the period 1918-33
have been transferred to Nationel Archives."

It may be that this sector contains just what Dr.
Chendler is looking fors The question still remains, how-
ever, as to whether Mr, Mellon's own correspondence (he was
Secretary from 1921 to 1933) was included with the material
which went to Archives, or was held out for other disposi-
tion.

I assume that & record was kept as to what ac~
tually went to Archives. If these records could be consulted
s0 that we could know if the Strong-Mellon correspondence
were included, it would be of great assistance., There is,
of course, some of that in the files of Mr, Strong here in
the Bank, but novhere near as much as Dr., Chandler expected
to finds It may be that they elways talked over the tele-
phone or in person, but one is still hopeful that pepers
exist if only one cen put a finger on them,

Thanks ever so much for your good help in this.

Very sincerely yours,

Mildred Adams

Mr. W, Randolph Burgess
Under-8ecretary of the Treasury
Treasury Building

U&ahington 25. Pe C.
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UNDER SECRETARY OF THE TREASURY
FOR MONETARY AFFAIRS

WASHINGTON R B c Bgiv g D

April 1, 1955 m 41!05

SUMWATLE ot The Y
FEDERR, REJEAVE SVETIM

Dear Miss Singer:

I have no changes to suggest in the
transcript of the conference at Princeton
on Jamary 29th.

Sincerely yours,

L7

~

W. Randolph Burgess

Miss Ellen Singer

Research Assistant

Committee on the History of the
Federal Reserve System

Federal Reserve Bank of New York

33 ILiberty Street

New York 45, New York



March 15, 1955

Dear Mr. Burgess:

The enclosed career date on Edger A, J. Johnson
is sent you at the request of Mr. Sproul. It came ori-
ginelly from Welter Stewart, wio presented Johnson's neame
for consideration &t the time when the preferred list was
being mede up. 3By coincidence, ae heerd recently from
Mr. Johneoa that the latter is finishing his work in
Yugoslevie and looking ebout for & new comnection. Dr.
Stevart forwerded the cereer date to Mr. Sproul with the
suggestion that the Comuzittee might want to reconsider
this name if Dr, James finds he ceanct sccept the post.

Mr. Sproul esked thet I forwerd the career
sheets with Dr. Stewart's suggestion to the members of
the Executive Committee.

Sincerely yours,

Mildred Adams

Mr. W. Randolph Burgess

Under-Secretary of the Treasury
Building

Washington 25, D. C.

Enc.
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UNDER SECRETARY OF THE TREASURY
FOR MONETARY AFFAIRS

WASHINGTON

March 9, 1955

Dear Miss Adams:

Mr. Burgess, as you may have suspected, is
away on a trip and will not be back until the 21st,
In his absence, I have done a little asking around e
and am told that S Snyder was very positive! ¢o* "
about not wanting to take any original official ¥ € g 2
correspondence or documents with him when he left
the Treasury. There was some controversy, as you
may recall, in the papers about Secrefary Morgenthau ,
having taken files with him, and T bel ieve“gacrefaYy "
Snyder had this in mind. There is no way of knowing g

YEQ Eivg >

what Segretary Vinson may have taken with him, but P4

it is thought unlikely that he would have taken
original official papers with him. His then ‘*secretary
is now working for Chief Justice Warren and could be
contacted, if desired.

As to where the files are now located in the
Treasury, I refer you to the memorandum I prepared
for you just after your first visit to the Treasury,
outlining the Treasury organization and files. I
suspect the material you would be most interested in
is lodged in the Office of the Secretary files, the
o0ld Technical Staff files, the office of Gereral
Counsel files, the Fiscal Service files, and possibly
in the Office of International Finance files.

Mr. Burgess will see your letter when he returns.
In the meantime, I hope this will be of some help.

Sincerely yours,

Secretary to Mr. Burgess

Miss Mildred Adams

Committee on the History of the
Federal Reserve Systenm

33 Liberty Street

New York 45, New York

Federal Reserve Bank of St. Louis



Mereh 4, 1955

Dear Hr. Burgess:

Thanks so much for your letter sbout the
4§35;9s:Qiébgzz_snnraaanndsnnn'and tae Treasury file.
It 1s wonderful to have & Committes member share the
sense of asstonishment at what isn't, which so often
confronts us in this office.

How that you have dipped ianto Treasury
files, could I ask another question sbout them? Ve
seem to have no information a&s to what has happened
to the files of Secretary Layder, recenily departed
from that building, or Secrelary Viasen, who was
there at & still earlier period. We would like very
much to know whether those gentlemen followed the old
practice of teking their records from the Tressury
when they lefi, or whelher they are still ian the
filese If they are still in the building, we would
elso like to know which files they are in.

Ve will be ever so greteful for your good
offices in this metter.

Cordielly yours,

Hildred Adams

Kr. ¥W. Randolph Burgess
Under-Secretary of the Treasury
Treasury Bullding

Veshington 25, D. C,
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February 17, 1955

Dear Mrs. Ponton:

This is to confirm the Executive Committee meeting
on February 21, 1955 at 2:30 p.m. in Mr. Sproul's office
in the Federal Reserve Bank of Hew York

I hope someday to have & chance to meet you after
s0 many telephone conversations.

Sincerely yours,

Research Assistant

Mrg. Edna Ponton
Office of the Under Secretary

Department of the Treasury
Washington 25, D.C.
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UNDER SECRETARY OF THE TREASURY
FOR MONETARY AFFAIRS

WASHINGTON

January 3, 1955

Dear Miss Adams:

With great hesitation and doubt, I have
checked a few names on the two lists., I'm afraid
they add up to 12 instead of 10, but that's about
the best I can do. I have checked several people
whom I don't know very well and would want to
investigate more fully before committing myself,
but they seemed the most promising on the list,

On the other hand, some of them I know very
well, like John Davenport, who is excellent,
Steve Saulnier and Brooke Willis.

Sincerely yours,
,_{,ﬁ_z-f'/ J‘g”“"?/L' 2
W. Randolph Burgess

Miss Mildred Adams
Committee on the History of

The Federal Reserve System RN~

33 Liberty Street
New York L5, New York

Encloswure

Digitized for FRASER
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For Consideration as Historian

Lester V, Chandler
John Alfred Davenport
Howard Sylvester Ellis
William John Fellner
Frank Whitson Fetter

Lewis Galantiere and
Woodlief Thomas, as a team

Earl J. Hamilton

John Virgil Lintner, Jr.
Paul Winston McCracken
Raymond Joseph Saulnier
Richard Sidney Sayers

J. Brooke Willis

COATTI0 L CHE S ey
CF Ltk
FLOFRAL OESERVE SYEVEM
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December 31, 1954

Dear Mr. Burgess:

I talked yesterdsy with Migs Katharine Brend of the Manu-
seripts Division of the Library of Congress about various problems
concerned with collections of papers and found her full of experi-
ence and COmMEON Seuse.

In the process of our discussion, I mentioned the papers
of Colonel Leonard Ayres and found her very much interested in thenm.
The Libraery would very much like to have them, snd Miss Brend will
see that somebody in suthority writes you concerning that interest.

I hope this worke out well for both you and the library.

Very sincerely yours,

Mildred Adams

Hr, ¥W. Randolph Burgess
Under-Secretery of the Tressury

Treasury Building
v‘mm 25. De Co
c.Cs ~ Miss Katiiarine Brand
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December 29, 1954

Desr Mr. Burgess:

I am enclosing with this note & copy of the list of
possible historians waich ¥r. Sproul brought to the meeting yes-
terdey. I taink you took with you the other list which we pre-
pered in this office.

Az soon as we get your own choices out of these lists,
@e will put them together with the others &nd hope to come up
vith a hendful of recommendations for the meeting of the full
Committee on the 29th,

Cordially yours,

Hildred Adems

Mr. W. Randolph Burgess
Under-Secretery of the Treazsury
Treasury Building

Washington 25, D. C.

Enc.
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December 20, 1954

Dear Mr. Burgess:

Miss Adems has ssked me to write you that she has
received word from Mr. Sproul about the Executive Committee
meeting on Tuesday, December 28th. He would like to change
the hour of that meeting from 12:30 to 1:00 p.m. Unless you
let this office know to the contrsry, we sheall sssums that
1:00 pam. at the Brookings Ingtitution on Tuesdsy, Pecem-
ber 28th, is convenient for you.

Sincersly,

Secretary

Mr. ¥. Randolph Burgess
Under-Secretary of the Treasury
Treesury Building

¥Weshington 25, D. C.

Federal Reserve Bank of St. Louis



- December 15, 1954

Dear Mr. Burgess:

Your secretary will probably have told you that
the Executive Committee meeting of December 1l4th had
to be postponed on account of the dllness of two
Committee members.

It has now been reset for Tuesday, December
28th, as Mr. 8proul is to be in Washington that
day. We are arranging for the Committee meeting
to be at Brookings at 12:30. The Institution will
have luncheon for you there.

If this is not possible for you, would you
have your secretary let me know as soon &8s possible.

Very sincerely yours,

Mildred Adams

¥r. W. Rendolph Burgess

Under Secretary of the Treasury
Tressury Department

Washington 25, D.C.
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RECEIVED

UNDER SECRETARY OF THE TREASURY
FOR MONETARY AFFAIRS

WASHINGTON DEC 3 1954
COMMITTEE CN THE HISTORY
" OF THE
FEDERAL RESERVE GYSTEM

December 2, 1954

Dear Miss Adams:

Our take-off date for Paris is probably
December llith, but it'!s fairly possible that
it will be from New York and that I could
come to the lunch at the Fed on that date.
A11 T can do now is nurse the ldea along
and see what happens when the time comes,

Sincerely yours,

A
LTS

We Randolph Burgess

Miss Mildred Adams
Committee on the History of
The Federal Reserve System
33 Liberty Street

New York iS, New York
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December 1, 1954

Dear Mr. Burgess:

At Mr, Woodward's reguest we have been itryinz to
fird a date when the Executive Committee could meet
in December. After many telephone calls we found that
noon on Tuesday, December 14th, seemed to be the most
possible moment for the greatest number of members.
Mr. Spronl has therefore invited the Exescutive Committee
to lunch with him here at 12145.

We understand that you are flying to Europe on
the 15th, but we still hope that you mey be in New York
the previous day and be able to attend this meeting.

Sincerely yours,

Mildred Adams

Mr. W. BEandolph Burgess

Under Secretary of the Treasury
Treasury Department

Washington 25, D.C.
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UNDER SECRETARY OF THE TREASURY
FOR MONETARY AFFAIRS

WASHINGTON

November 26, 1954

Dear Miss Adams:
Thank you for your letter of the 24th.

I shall put the January 8 Princeton date
on my calandar and plan to be there.

Also, I will let you know if I get any
further ideas about people.

Sincerely yours,

oAU

¥W. Randolph Burgess

Miss Mildred Adams
Research Director, Committee on
the History of the Federal Reserve System

33 Liberty Street
New York 45, New York
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November 24, 1954

Dear Mr. Burgess:

Mimates of the Princeton meeting will be sent you shortly, but
meanwhile thisg is to serve a&s a small reminder on two counts:

First, that you put on your celendar the date Jamary 8Sth for a
return engagement vt Princeton - an all dey meeting to consider the
document wvhich the experts will produce and toc move forward with a
decision on the choice of a man (or mms to write the comprehensive
history.

Second, if you have a sudden inspiration, either for The Historian
or for writers of monograrhs, we would be delighted to have them by
December 10th so that we can circulate them to the Committee.

It was good to see you Sunday.

Most sincerely yours,

HMildred Adams

Mr. W. Randolph Burgess

Under Bocratgry of the Treasury
Treesury Department

Washington 25, D.C.
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UNDER SECRETARY OF THE TREASURY
FOR MONETARY AFFAIRS

WASHINGTON

November 22, 195

Mr. Donald B. Woodward
Committee on the History
of the Federal Reserve System
33 Liberty Street
New York L5, N. Y.
Attention: Miss Adams

Dear Mr, Woodward:

In accordance with the suggestion in yowr letter to Mr. Burgess of
October 29th, there follows a statement of transportation costs borne by
Mr. Burgess in connection with the Committee meeting at Primnceton, New Jersey,
on Sunday, November 2lst:

One-way rail fare from Washington, D. C. to New York, N. Y,
on Friday, November 19th (including taxX) eecececcecee811606

Pullma.n seat (includi taX) 000000Q0000000 00000000 2030
(Passenger's check g§h22 attached T f13.36

(NOTE: Since Mr. Burgess had an engagement in

New York on Friday evening, November 19th, he

left Washington by train at 3:00 PM Friday

afternoon, arriving in New York at 6:L45 PM,

On Saturday, November 20th, Mr. Burgess went

to his home at Hastings-on-Hudson, where he

remained until early Sunday morning, November

21st, when Mr, Allan Sproul came by for him

and they proceeded to Princeton, N. J. by

automobile. It is assumed that you will make

whatever reimbursement you consider appropri-

ate fa this portion of Mr. Burgess' travel.)

One=way rail fare from Trenton, New Jersey to Washington, DC
on Sunday, November 21st (including tax) eececcecesesce 8.2L

Pullman seat (imludi%eté?)atu.ck.e.d)........‘....'.. 1,90

(Passenger's check 10.14

Taxi, station to home 000000000 00060060000000000000006000008000 075

Total travel cost cecece. Y] 32)-1025

Should you desire any further information regarding the above, I shall be
glad to furnish it,

Sincerely yours,

E ‘ —A_o. w_ Fa"-‘fo—'.v.
Digitized for FRASER Secretar{ to
http:/fraser.stlouisfed.org/ Mr. W. Randolph Burgess
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Hovember 12, 1954

Dear Miss Alexander:

Miss Adems ssked me to thank you for giving us a copy
of Mr. Burgess' gpeech, "Federal Reserve and Tressury
Relations". It has gone into our file, vhere it will be
most useful.

Bincerely yours,

b l\ R L \.;\ - LS ‘,
Secretery

Miss Mae Alexander
Office of the Under Secretary
Treesury Department
Washington 25, D.C.



c COMMITTEE ON THE HISTORY OF THE FEDERAL RESERVE SYSTEM
October 1, 1954

Dear Mr. Burgess:

In accord with the outcome of the poll of the Coumittee
Dr. Lene was invited to become & member of the Committee., The
attached letter is his response.

Presumebly the Executive Committee will consider the
question of further action on the matter at an eerly meeting.

Very truly yours,

Donald B. Woodward

Enclosure

Mr, ¥W. Rendolph Burgess
Deputy to the Secretary
Treasury Department
V‘Shin‘ten 25, p.C.
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fugust 4, 1954

Dear Dr. Burgess:

¥hen I got back from S8, Louls end Chiesge I found
your very interssting letter of July 26th settlag forth one
¢f the sreas in which you think you say want to work when you
are free of present coamitaents. I say "one®™ becsuse I suspect
that az you put things dows on paper you way find the subject
breadening under your ven.

Is is of the greatest aid to have these memorande,
spd I bope you'll find time to send us more of them as the
idess continue to zrow in your own aind,

Host asincerely youra,

Mildred Adema

Dr. ¥. Rendolph Burgess
Hotal Jafferson

16th Street, H.¥.
Veshington, B, C.

http://fraser.stlouisfed.org/
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THIRTY THREE LIBERTY STREET

NEW YORK 45 N.Y.

July 26, 1954.

Dear Miss Adams:

In odd moments I have given some thought to the suggestion in
your letter of June 23rd that I might indicate the general area in which
I should like to do some writing when I get my release from present duties,

As of now, I am thinking in terms of a small book which might be
called "The Federal Reserve and the Public Interest" or a title to that
general effect.

It is becoming inereasingly clear that the long term problem of
monetary policy in this country arises from the increasing iteh to use money
as an instrument of politics and make monetary policy a poliftiecal issue.

This was amply demonstrated last Spring in the barrage of criti-
cism of the "hard money" policy. It has been continued by Patman and he has,
I am afraid, an increasing number of followers.

The ssme thing is happening in other countries where monetary
policy cannot claim exemption from political discussions. This will make it
increasingly difficult for monetary administration to do the hard things like
raige the discount rate and other steps which make money firm.

A1l of this suggests the need for effective exposition of the way
in which monetary policy serves the public interest and, as a corollary, the
need for some protection of the administration of monetary policy from politi-
cal pressures,

A1l of this sounds not like history, but like argument.

What I have in mind, however, is exposition on the basis of the
history of the Federal Reserve System with illustrations from foreign ex-
perience, as well.

In institutional terms, the study could be described as a review
of the relationships among the Federal Reserve System, the Treasury and
other administration agencies, the Congress, and the agencies of public opinion.

Of course, in previous writing, I have done something in this field,
including the paper before the American Philosophical Society in 1952, the
informal address to the American Economic Association in December 1953 and, of
course, sections of my book, "The Reserve Banks and the Money Market".
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THIRTY THREE LIBERTY STREET

NEW YORK 45 N.Y.

-
Miss Adems - July 26, 1954.

The nearest approach by other writers is to be found in the
work of Dr., Goldenweiser.

This is the formulation of recent thoughts, but I put it on

paper partly to help my own thinking and as & general approach to the
question you have asked.,

Sincerely yours,

Z;//(i,w&q&l* 05"*79"""

~ VW. PRandolph Burgess.

Mies Mildred Adams,
Committee on the History of
The Federal Reserve System,
22 Liberty Street,

New York 45, New York.
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TREASURY DEPARTMENT

WASHINGTON
June 29, 1954

Dear Miss Adams:

Thank you for yours of June 24th, with the enclosures,
and also for the earlier letter on my own activities, As
to this latter, I will undertake to do something about it
over the next few weeks. My present thought is that I would
undertake to write 2 general interpretation of fiscal and
monetary policy in the years that I have seen them in opera-~
tion, but I'1l1l try to be more specific later.

Most of the second list of names leave me moderately
cold, partly because I don't know the people very well.

I would be heartily in favor of Joe Willits -- it would
enable him to keep an eye on his own baby.

The other two on the list that I know are Charles
Abbott and Harold Reed, neither of whom I would think was
quite up to the assignment,

Without knowing him, I have a generally favorable im-
pression of David Wright and would like to know what John
Williams and Bob Roosa think about him,

Elmer Wood sounds rather interesting but I do not
know him.

Lester Chandler's supplementary note shows a painful
lack of knowledge of Benjamin Strong, which shocks me a
little. He 'could certainly start from scratch.

Sincerely yours,

A gy

W. Randolph Burgess

Miss Mildred Adams

Research Director

Committee on the History of the
Federal Reserve System

33 Liberty Street

New York 45, New York
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June 23, 1954
Dear Mr. Burgess:

In talking with Dr. Walter Stewart in Washington last week, he
mentioned conversetions with you in which you had get forth your own ideals
as to vhat this projeet should secomplish, end had referred to the work
which you yourself might eventuslly undertake zg part of it.

Ve are at present, ez you know, in an amorphous stage in which
the only clear lines yet drawn are those of the Kincaid ané Chandler pro-
jects. Ve sre trying to add Comnitiee members, gather a permanent staff,
rearrange space, collect suggestions as to potential history writers, end
in general get set for the five-yeer stretch.

In this endeavor it would be of the grestest help to the Com~
mittee's thinking end planning if we could know more sbout your own part
in the project as you see it. At various times I have had glimpses, but
they have been fleeting, and partial. From what Dr. Stewart seys I teke
it you sre gtill expecting to do 2 book within the projeet's framework.
From what you once said to me I got the idea that the book would not be
the definitive history of waich we keep talking, but something else of
which I have no clear concept.

I know how exitrecely busy you are with Tressury affairs and I
realize the difficulty of grappling at this time with any reguest for a
deseription of the book you went tc write. But if you could, perhaps,
block out the areas of your interest, either in time or in subject, in-
dicate the limits within which you are thinking, give us some clue as to
wvhat pheses you expect to be working on, this would be of tremendous help.
It might save us from maeking false moves that we would regret; =t the very
least it would help us avoid the danger of suggesting thet some stranger
be invited 1o undertake aa exploration into the very thing you yourself
intend to aim at.

With deep gratitude in sdvence, I am
Cordially yours,

Mildred Adeams

¥Mr. W. Rendolph Burgess
Hotel Jefferson
1200 16th Street, N.V.

Washington, D. C.
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TREASURY DEPARTMENT

WASHINGTON

June 9, 1954

Dear Miss Adams:

Yours of June 3rd is at hand, but
I am a little puzzled about my response
because I don't know most of the people.

I would be very happy with Cyril
James and Tom Cochran.

Perhaps other members of the Committee
know more about the other people. I know
Ted Schultz somewhat and thought he was
more on the statistical end, rather than
the historical,

Sincerely yours,

M‘*

W. Randolph Burgess

Miss Mildred Adams

Research Director

Committee on the Histay of the
Federal Reserve System

33 L#berty Street

New York 45, New York
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Treasury Department
Washington, D.C.

June 2, 1954

Dear Don:

Thanks for yours of May 26th. I have talked with
Bill Martin about Ralph Young and I doubt very much if he
would be available, so I think it would be a good idea to
get out arnote to the members of the Committee to see who
they can turn up.

I have also reviewed the requests from Chandler and
Kincaid, and I think they are both desirable,

I do not think it is valuable to have Kincaid add
additional people for his project.

One question about Chandler's proposal is with respect
to the cost of publication, which ought not to be anything
like $10,000,00, If the book is well done, it ought to have
commercial publication. Also, I think it might be wise for
Chandler to tell us his plans in a little more detail.

Sincerely yours,

s/ W. Randolph Burgess

Mr., Donald B, Woodward
122 East L2nd Street
New York 17, N.Y.

Federal Reserve Bank of St. Louis



May 26, 1954

Mr. Randolph Burgess
Deputy tc the Secretary
Treasury Department
Washington, D. C.

Dear Randy:

Mr. Sproul has given the matter further thought and has concluded
against Harold Roelse on the concern that this would make the matter
too heavily weighted by the New York Reserve Bank, He has some
reservations about Ralph Young on the ground of affiliation with one
part of the Reserve System,

He suggests that I get out a note to all members of the Cormmittee
telling them of the unavailability of George Roberts and asking them
for suggesticns. :

Could you let me know if this is agreeable to you - and as I see it,

such action would not prejudice consideration of Ralph Young in any
event.

Cordially,

Donald B. Woodward
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TREASURY DEPARTMENT

WASHINGTON

May 22, 1954

Dear Don:

The mimites of the meeting last week in
Washington seem to me entirely satisfactory and
accurate,

On Thursday, I talked to George Roberts and,
I confess, did not firnd him very receptive. He
has not slammed the door completely, but it is
very doubtful., I think we must begin to look
elsewhere.

Sincerely yours,

¥W. Randolph Burgsess

Mr. Donald B. Woodward

Secretary, Committee on the History
of the Federal Reserve System

33 Liberty Street

New York 45, New York
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Mey 12, 1954

PROPOSED RELATION BETWEEN THE COMMITTEE ON THE HISTORY
OF THE FEDERAL RESERVE SYSTEM AND THE BROOKINGS INSTITUTION

l. The Committee on the History of the Federal Reserve System and
the Brookings Institution will assume joint responsibility for the
administration of the proposed project on the History of the Federal
Reserve System and the expenditure of funds that may be granted by
the Rockefeller Foundation for this activity. The proposed grant
will be made to the Brookings Institution for administration jointly
by the Committee and the Institution.

2. The Committee will enlarge its present membership and provide
for the replacement of members as agreed upon by the Committee and
the Brookings Institution.

3. To facilitate the administration of the project, the Committee
will designate ‘an: Executive Committee with power to make adminis-
trative deeisions jointly withr the Brookings Institution on matters
that may require action, and a member of this Executive Committee

will be designeted and empowered to act for the Committee in accordance
with general policieg established jointly by the Committee and the

Brookings Institution.

4e The Committee, directly or through its designated representatives,
and the Brookings Institution, through the President, will jointly
determine the research and related activities to be undertsken, the
allocation of funds, the manner in which these activities ghall be
pursued, the-personnel to be engaged, the contracts, grants, or

other commitments that may be made.

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



Digitized for FRASER

Ze

5« The administrative arreangements and the payment of funds will be
handled by the Institution on the authorization of the President with

the approvel of a designated representative of the Committee.

6. Employees engaged for work on the project shall be appointed by
the President of the Institution in consultation with a designated
representative of the Committee, and they shall be joint employees
of the Committee snd the Institution for specified periods, and not

regular employees of the Brookings Institution.

7. Contracts or grants for writing, reseerch, or other services shall
be arranged by the President of the Institution in consultetion with a
designated representative of the Committee. These contracts or grents,
as the circumstances may require, shall specify the obligations of

the parties, the amount and manner of payment, the responsibility for
supervision, and the responsibilities respecting reading and eriticiam
of manuscript, editoriel work, approval for publicetion, and publication
arrangements., Such contracts or grants may be entered into with the
Brookings Institution itself for portions of the work on terms that

comply with the Institution's usual operating practices.

8. The Institution will keep & record of its overhead and other
expenses incurred in administering the project, and render an accounting
to the Committee snnually. Such expenditures up to $3,000 per year (as
provided in the request) shall be charged against the funds for the
project. Any expenditures beyond $3,000 per year shall be subject to

reimbursement with the approvel of the Committee.

http://fraser.stlouisfed.org/
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9. These arrangements shall apply for the duration of the project over
the next five years, unless altered with the approval of the Committee

and the Brookinges Institution.
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May 6, 195k

kMre. W. Handolph Burgess
Deputy to the Secretary
Treasury Department
Washington, U. Ce

Dear Randy:

Chairman Spreul, Ur. Calkins and Walter Stewart will
lunch at Brookings at 1:00 on Tuesday, May 11 to discuss the
urgent questions in my memo, Either Governor Martin or Win
Riefler will be present and I have high hopes of getting there,
but in any event Miss Hildred Adame will be there.

This probably will be the only meeting of the Commitiee

that need be held for a considerable time. I do very much hope

that you can make it - or at very least come in for dessert with
us,

Cordially,

Donald B. Wcodward
Secretary

DBW:lw

Federal Reserve Bank of St. Louis
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Aprid 28, 195k

DRAFT FOR CONSIDSRATICN BY DR, BUJGESS
AN DR wmsaronsuum,
e pf - L

Since submission of cur application to the lockefeller
Foundation I have talked twice with Dr, Willits at his request
te clarify a few of the points, He feels that the Comnittee's
propossl was well prepared and, while nothing is certain until
the meeting on May 21, the application thus far appears to be
on the right track,

In view of the possibility that in late Hay we will

receive word that funds are available and work may proceed,
1 suggest that the Committes might well begin to think about
future procedure, Two points are of especial importance; if
the Comuittes could reach a concensus of opinion on these two
before the Hockefeller meeting (which takes place ¥ay 20th) the
corclusions might provide supplewental informaticn for Dr,
#illits in case he should be guestioned on them,
The two chief problems are as follows:
1. Finding a =8 jor staff =an,
o Identifying major problems and securing
representation of all points of view,

Federal Reserve Bank of St. Louis



Page 2

1, Finding a major staff man., Our proposal stated (Page 19) "the
Committee 's aim is to find a well equipped and exceptionally
able Research Assistant, with the necessary academic training
in monetary matters and some experience in administration who
has the capacity to play a major role in the project. Such a
person would, after a year or so as administrative assistant
take charge and carry forward, Miss Adams would then be in a
unique position to embark upon a major writing part of the
project®, This individual will be a highly significant factor
in the work of the Committee., Therefore he will need to be
most carefully chosen,

I should think there are several possible avenues of
approach, One would be to seek an individual sufficiently
close to retirement and with sufficient qualifications as to be
interested in moving to this job in the near future. &mh.a
person might be George B, Hoberts of the National City Bank or
W, A, Berridge, Economist of the Metropolitan Life Insurance
Company or J. H. Riddle recently retired from the Bankers Trust
Company after some time at the Federal Reserve Board.

Another approach would be to seek a presently estab-
lished person who would want to do the job and might be able to
get a leave of absence, or who might see this as a big enough
opportunity to wish to take it and hope to find another post at
its temmination, (If there were the possibility of an appoint-
ment at Brookings following experience with this project, this
might also be a factor.,) Ralph Young of the Reserve Board staff
has excellent qualifications and so I should think does Donald
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Thompson of the Cleveland Federsl Reserve Bank, R, J, Saulnier
of Columbia, Lester Chandler of Princeton, or Burton Hallowell
of Connecticut VWesleyan = to name a few, (Other names follow
this memo.)

Yet another approach would be to seek a good young
person who might hope to make this the springboard for a major
career and who has already demonstrated marked capacity. The
office has 2 list of younger scholars, compiled by Miss MeKinstry
from experience with Dr, John ¥illiams, which may be useful,
Probably Falph Young, or Saulnier, or Dr, Williams or a number of
others could sugpest names, (Other names follow this memo,)
Perhaps the Committee would wish to have prepared a statement
of its objectives and the kind of person it is seeking, and to
send such a statement to a number of Economists in this field
with a request for their suggestions,

Your preferences in these possibilities and your suge
gestion of names would be halpful, From responses a concensus
might evolve for further considerstion by the Committee.

2, Identification of mejor problems, with representation of all points
of views One of the first problems for the research directoer,
in passing from the exploratory phun to the main project, will
be that of knowing, in so wide a field, which subjects and which
points of discussion are in need of the added light that further
ressarch may bring, What do the experts want to know? What most
puzsles the historians? What is it about the System that informed
men have never really understood? To omm;t::;% on key points
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is of the first importance. It should be the kind of focus
that comes from coordinating various points of view - from

men in and ocut of Soard and Banks, from teachers and students
of finance and business, from economic historians and politiecal
scientists,

In order to help cbtain focus, and to get rounded
representation, the Conmittee might care to ask a dozern or so
persons, particularly interested and qualified; for a thoughte
ful statement on the guestions concerning the history, develop~
ment and functioning of the Faderal leserve System which seem
to them most impertant and most puaszling, This method of

Cortent

enriching the research A&: of a project has been tried slse-
where with success; it seems to prove the more successful when
an honorarium of #100 or §200 for thoughtful suggestions is
offered with the request, The Committees might like to consider
such an idea, (A list of occasional advisers or consultants
on @ fee basis follows at the end of this memo,)

After this original approsch, the Coumittee might
wish to establiish a procedure for intsrmittant consultations with
such a8 representative group in the future, The ssme group, or
some selected individuals from 1%, might be formed into an
advisory group for the Committeey this mizht be done directly
or through the facilities of Brockings. Indeed 1t misht be
desirable to have such & Comsittee meeting perhaps semieannually
to review progress, For the political scientists Dr, V, L. Key

of Harvard or Arthur McMaohan of Columbia might be suitable, Among
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the historians Fred Lane of Johns Hopkins and who has been

spending some time with the Hockefeller Foundation might be

helpful and so also Arthur Cole,

On this group there might

well be some of the names mentioned as possibilities for

Committee staff above and with the addition of perhaps such

as Dr, John Williams, Ur, C, C, Abbott, nowly named Dean of
the Craduate School of the University of Virginia, F, Cyril
James, Principal of He(ill University, Holand Robinson of
Horthwestern Univeristy, etec,

In this, as in the previous case, responses by the
Committee could possibly provide a concensus for further

discussion,

FIRST PREFERENCE LIST

1 ¢ John H, Williams =

C Howard 2, Ellis -
vy ¢ JohnWe Clark
= ¢ Wy W, Rostow

¢ G, Griffith Johnson=
C Je Viner
Paul Homan
¥, W, Fetter
Fritz Wachlup
} P, ?0 Ellsworth
? L, W, Watkine
* He ¥y Somers

ot A
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SECOND CHOICE
s
HARVARD w Arthur &nhha or
tdward 5, lason .
CALIFORNIA - Norman S, Buchanan o (<)
COLUMBIA el L 2
¥.JI.T,.
CHICAGOD o Sar] J, Hamilton
GOVT, SERVICE _
FRINCETON
NORTHWLSTERN — - — <
JOHHS HOPKINS
WISCONSIN o
MICHICAN

BUFFALO

g
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Qualified persons, presently in active service, who might be
persuaded to get leaves from present poste to serve as Hesearch
assistant and eventually Director of Research {providing salary
was scaled to their curvent levels):

. Karl R, ~ Philadelphia
He 5, B114s <~ Californis [ '
Elmer Viood - University ot l&acm
LoV, Chandley - Princeton

‘Bray Hammond - Living temporarily in Italy

Harold L, Reed- Comnell (now about 66 ysars old)

F, Cyril James- HeGill

Competent younger men who might be considered as fesearch
Assistant and eventually Director of Resmsarch, (in order of

preference); = # Fed, Res, connection Y
- ~ le Peul W, McCraciken #i4nneapolis Bank, former
\ Ue of ¥ichigen director of research
';ue,?, Lt 2 John Lintner or - Harvard Oraduate School of
b it Lawrence ki, Thompson Business Administration
3. Victor ¥, Longstreet #Federal Reserve Board

¥ mission abroad
Le Harypy G, Johnson
Conbridze University {(alge Univ, of Toronte)

oo v 8, James W, Ford

Vanderbilt University
¥aghington U,, %, Louis

7o ¥m, Co Bradford
Horthwestern University

8¢ Warren L. Smith
U of Virginia

9o Donald C, Miller, Div, of R, & 3,
Federal Regerve Board

10, James Tobin or New York Bank
H, C, Wallich, Yale Uuiversity

Federal Reserve Bank of St. Louis
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April 28, 195h

Mr. W. Randolph Burgess
Deputy to the Secretary
Treasury Department
Washingf:on, De Co

Dear Randolph:

The Committee's application is being carefully considered at the
Rockefeller Foundation and my impression from the discussions with Dr, Willits
who has asked some clarifying questions is that the reaction is favorable thus
far, Of course nothing is certain until final action is taken,

It is desirable to do everything reasonably possible to anticipate
any questions that might arise during the course of consideration. You are
the most significant figure in the entire matter, yet there is no communica-
tion from you directly: there are only some statements made about you in
a document filed with my signature as Secretary to a Committee of which you
are a member., If you feel that you could reasonably do so, a letter from
you expressing desire for the project to go forward and committing yourself
to major responsibility and time on a not too distant (buit not specifically
identified) occasion it miglit be heipful. This would simply amount essentially
to saying directly what you have authorised to be said in the report. And it

may be unnecessary and may never be used. But if the need arose it could be
guite useful.

If you care to write such a note you might address it to Dr. Willits
and either send it directly to him or let me have it to be used only in the
event of need., In the latter case I should of course want the pemmission to
let Dr. Willits know of its existance and contents,

This letter is not written out of my unstimulated imagination; on
the other hand it is in no sense imposed as a condition nor a formal request.

Cordially

Donald B. Woodward
Secretary

DBW:lw
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Dear Mr, Burgess:

I em enclosing & revised draft of the proposal to the
Rockefeller Foundation. Thig follows the form of &n outline developed
in discussion with Dr. Willits and Mr, Woodwerd. With it goes the
report of the pilot project which you have alresdy seen; I am not &t
the moment enclosing another copy.

Time is pressing us so closely thet I would be greteful if
you would reed this over the weekend snd, if possible, let us heave
your approval by Mondey, so thet we cen put it together with the re-
port and send the whole to Dr. Willits.

Very sincerely yours,

Mildred Adems,
Resezrch Director.

P. 8.~-The biogrephic data was taken from Who's Who &nd put in for the
benefit of Rockefeller board members. If we have omitted any deteil
of your career which should be included I trust you will mske the nec-
essary correction.

Enc.

Mr. ¥. Rendolph Burgess,

Consultent and Special Deputy to the
Secretary of the Treassury,

U. S. Tressury Depariment, Room 3434,

Main Treasury Building,

VWaghington 25, D. C.

Mizhwm

Federal Reserve Bank of St. Louis



Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

l“f:.‘rch :J“), 1954

Dear Mr. Burgess:

This ia to thenk you end Miss Alexander for
your kindness in getiing mechinery in order so thet I could
get some sense of femillarity with the fileg in the Trezsuwry
vhich are concerned with reletionghips between tue Trecsury
and the Pederal Resgerve Systen.

I gpent lagl Tueadsy telking to various people vith
vhow Mgz Alexander hed arranged appointments, end I found it
vexy rewarding. Everyose was xind end helpful, end while I
cannot ¢laim now to be an expert cn Tresswry files, at least
I know sonrething as ic vhere verious types of materiesls
are.

I shall hope to see you sgoon both for ithe affeirs
¢f this Comaitiee and to hear gomething of Carsece, vhich
hes slweys been a xystery town to ue.

Cordlelly yours,
Mildred fdsms

Mr. V. Randolph Burgess

Deputy to the SBecretery of the Treasury
Room 3434, Main Treasury Building
Washington 25, D. C.

Miikm



TREASURY DEPARTMENT
WASHINGTON

March 17, 1954

Dear Miss McKinstry:
It is nice to hear from you again.

I have arranged the following appointments for Miss Adams
for Tuesday, March 23rd:

9:00 - 11:00 AM -~ Mr. William T. Heffelfinger, Assistant to
the Fiscal Assistant Secretary, Room 3452,
Main Treasury Bldg., Ext. 38l. Mr. Heffel-
finger will speak to Miss Adams for a while
and then introduce her to the people in the
bureaus and offices comprising the Fiscal
Service who can help her.

11:00 - 12:00 ¥ - Mr. Robert T. Mayo, Chief, Debt Division,
Analysis Staff, Room 3036 ‘Main Treasury,
Ext. 2027. iz

FORN

@ 1:00 PM - Mr. John Carlock, Assistant General Counsel,
Room 3308, Main Treasury, Ext. 324.

2:00 - 3:00 PM - Mr. Henry J. Bittermann, specialist in gold
matters for the Office of International Finance,
Room 3204, Main Treasury, Ext. 2855.

3:00 - 4:00 PM - Dr. Leland Howard, Acting Director of the ?
Bureau of the Mint, Room 3132, Main Treasury,
~ 3.%07 Ext. 435. Mr., Howard may be tied up with
‘ hearings on the Hill, but if he is not available,
he will see that someone else is.

e
g \

4:00 - 5:00 PM - Mr. Robert H. Perry, Jr., Chief, Printing Section,
Office of Administrative Services, Room 2315,
Main Treasury, Ext. 2832, Mr. Perry will serve

~ ﬂf as the focal point for contact with Office of the

Vanddihd ... -~ Secretary files, the Treasury Library, the Treasury
History File, and the National Archives.

i

1 ¥4 FE N

%ﬁ&‘h&w T Aﬁ.’-JM . )
1’(4‘q2 "’g(’; "

W
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In addition, Miss Adams should see Miss Margaret Butt, Super-
visor of Mail and File Unit, Bureau of Engraving and Printing,
Room 302-3, Engraving and Printing Annex, l4th and D Streets, S.VW.,
Code 137, Ext. 414. Since this is located some distance from the
Main Treasury, I thought it best to wait and see whether there will
be time to fit in this appointment on this trip or not. I am sure
it can be arranged on fairly short notice.

It is a little difficult to know how much time to allot for
each appointment, but, at any rate, this will give Miss Adams an
opportunity to be briefed by the top people and be introduced to the
file and record clerks or whoever is designated to dig stuff up for
her. If she should firnd herself free between appointments, I am
sure Mr. Perry could arrange on short notice for her to look at
the Treasury History file, or something of that sort to fill in the
interim,

Please ask Miss Adams to get in touch with me if anything comes
up on Tuesday on which I might be of assistance. Incidentally,
there is a cafeteria in the Main Treasury where she can have lunch
if she doesn't care to go out. I usually lunch with some people from
the Fiscal Service and we would be glad to have Miss Adams Join us
if it develops that she has nothing better to do.

Sincerely yours,

%%a—&,

Mae Alexander
Secretary to Mr. Burgess

Miss Katherine McKinstry

Research Assistant

Committee on the History of the
Federal Reserve System

33 Iiberty Street

New York 45, New York
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Msrch 15, 1954

Desr Miss Alexender:

Following up on our earlier exchange
of noteg, T should like %o give you a little
sdvence notice thet Miss Mildred Adams expects
to spend two deys in Wechington, Tuesdasy and
Vednesday, Mereh 23.24,

She found the materisls you sznt her
or the Treasury Departnenits get-up and files
extremely useful, 2nd would like to devote most
of Tueadey, March 23rd, tn vigiting at the
Treesury and femilisriszing hersel? with the
various files you mention. She will kesp the
whole dey rlesr, and will be gled o leave her
arrangements for seeing people within the Depart-
pent in your hands.

S8incersly yours,

Research Asgsistant

Miss Mse Alexmnder

Sacretary 4o Mr. ¥W. Rendolph Burgess
U. 8. Treasury Depariment

Room 3434, Mein Tressury Building
Washington 25, D. C.

km
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February 23, 1954

Dear Miss Alexanders

Just a note to thank you, on behalf of Miss
Adams, for your note of February 19th, with its enclosures.
She hopes very much on her next trip to Washington to
find time to look over the various Tressury files you
mention.

Sincerely yours,

Research Assistant

Miss Mae Alexander

Secretary to Mr. W. Randolph Burgess
Main Treasury Building

Washington 25, D. C.
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TREASURY DEPARTMENT
WASHINGTON

February 19, 1954

Dear Miss Adams:

Following up our conversation yesterday afternoon,
I enclose a memorandum listing the Treasury bureaus and
offices whose files will be of interest and the persons
to contact.

I have talked to each office so they know your purpose,
and, when it is signed and distributed, I will send you a
copy of the memorandum from Mr. Burgess to each office
asking them to assist you.

When you are ready to spend a day or two here, I
will be glad to line up appointments for you.

Sincerely yours,

“Pae QUear i

Mae Alexander
Secretary to
Mr. Burgess

Miss Mildred Adams
Research Director, Committee to Study
the History of the Federal Reserve System
33 lLiberty Street
New York 45, New York

P.S. Enclosed are the pamphlets about Treasury history,
organization and function, which you may keep, since they
are extra copies.
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TREASURY SOUKCE MATERIAL FOR CTUDY OF FEDERAL RESERVE SYCTEM

OFFICE OF THE SECRETARY FILES

¥iss Lucille Henderson, Ext. 2887, has supervision; Mr. Percy Burdette,
Ext, 2588, Rm, 1217, has active charge of these files.

Under the Treasury's decentralized system, documents flowing through the
top offices are ordinarily returned for filing to the bureau or office having
operating responsibility. Top officials usnally maintain personal files for
quick reference, consisting largely of carbons of material lodged in the operating
bureaus; to a greater or lesser degree, depending on the wishes of the incumbent,
some original material is retained in the top office files. When a top official
leaves office, his files are transferred to kr. Burdette.

Also, some operating offices in the Office of the Secretary, such as the
Analysis Staff, send material directly to Y¥r. Burdette for initial filing.

Office of the Secrelary filee for the period 1918-33 have been transferred é
to National Archives. \

DEBT DIVIESION, ANALYEIE CTAFF

ir. Robert P, Mayo, Chief, Room 3036, Ext. 2027, will discuss the Debt
Division files with you. lrs. Margaret Wright, Room 3041, Ext. 2056, is in
charge of records and {iles.

The Debt Division does economic analyeis, statlstical and correspondence
work relating to debl management.

Much of the completed correspondence is sent to ir. Burdetie for filing;
the remainder is kept in the Debt Division files.

The Technical Staff, which preceded the present Analysis Staff, left files
wiich are lodged on the 5th floor of the Treasury and which will, when time and
persconnel permit, be weeded out and sent to the National Archives. The Debt
Division has, I understand, removed certain material for their current files.
Miss Florin, Pxt. 2868, was in charge of the Technical Staff files and is
familiar with them. However, ¥r. layc will be able to advise you about them.

THE FISCAL SERVICE FTLES

The Cffice of the Fiscal Assistant Secretary maintains its own files, as
do the Bureau of Public Debt, the Bureau of Accounts and the Treasurer's Office.

Mr. William Heffelfinger, Assistant to the Fiscal Assistant Secretary,
Ext. 381, Room 3452, is thoroughly familiar with the entire Fiscal Service and
will provide access to the material in the various files.
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ENERAL COUNCEL'S FILES

Mr. John Carlock, Assistant General Counsel, Room 3308, Ext. 324, will
provide access to the material in the General Counsel's files relating to
legislation, "the Accord," the Patman study, and other matters relating to the
Federal Reserve in which that office participated.

OFFICE OF INTERNATIONAL FINANCE FILES

ir. Ceorge H., Willis, Director, Room 3222, Ext. 305, can advise you about
the OIF files on the Gold Stabilization Fund, etlc.

BUREAU OF THE NINT FILES

Dr. leland Howard, Acting Director, Room 3132, Ext. 435, will discuss with
you the Mint files. Wrs. Agnes limlliken, Room 5124, ¥xt. 2577, is in charge of
the records.

BUREAU OF ENGRAVINC AND PRINTING TIIES

Mr. Alvin ¥, Hall, Director, Room 116, Engraving & Printing Bldg., 1l4th and
C Streets, £.¥., Code 137, Ext. 443, will be glad to talk to you and introduce
you to ¥r, Donovan, Chief of their Office of Administrative Cervices. Mr. Hall
mentioned there was some interesting material on the emergency currency they
printed and provided the Federal Reserve in March, 1933.

VAIN TREACURY LIBRARY

Miss Isabella £, Diamond, Room 5023, Ext, 206G, is in charge and will be
very glad to help you. I understand the library has a wealth of material, in-
cluding a complete set of the Secretary of the Treasury's 4nnunal “eports.

THE NATIORAL ARCHIVES

¥r. ILyle J. Holverstaty, Code 151, Ext., 6497, Roow 11-E, Kational Archives
Bldg., Pennsylvania Avenuve and &th Street, N. ¥., has charge of Treasury files

lodged in the Archives. Ur. Robert Perry, in Treasu in in charge of Treas
records and the transmittal of material t; the Archi:z;. - o

THREASURY HISTORY

lrs. Elma Dewees, Room 1208, Ext. 2533, maintains a file of records of

historical interest relating to the Treasury. e
not know. . ¥+ Juet how complete this is, I do
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TREASURY DEPARTMENT
WASHINGTON

February 13, 1954

Dear Miss Adams:

Thank you for the Progress Report
which is most encouraging. 1 think it's
a fine idea to send a periodic report
of this project.

Good 1luck!

Sincerely yours,

W. Randolph Burgess

Miss Mildred Adams
Research Director, Committee to Study
the History of the Federal Reserve System
33 Liberty Street
New York 45, New York
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Date: ....March 5, 1954

TO: Miss Adams

’)-Ierewith copies of the memoranda
that have gone out in connection
with your forthcoming visit.

M. Alexander

FROM: W. RANDOLPH BURGESS

DigiRoom, B484-r Ext. 2352

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



H‘l‘. me‘ )‘zo OVBrby mh 5’ 1954

¥. Randolph Burgess
Hi of the al B System

There has been recently established a "Committee to Study the History
of the Federal Heserve System.” Mr., Allan Sproul is serving as Chairman and
Messrs. Robert 0. Calkins, William MeC. Martin, Jr., Walter W. Stewart, Donald
B. Woodward and I are serving as members.

With the support of the Rockefeller Foundation and Brookings Institute,
a small research staff has been engaged to make a survey of historical materials
relating tc the Federal Reserve System. This prelimipary work, it is hoped,
will lay the groundwork for a larger project, over a period of years, leading
to a comprehensive history of the System. The immediate objective is to determine
the physical location of materials, make a rough evaluation of content and
develop a program for the longer undertaking.

The files and rscords of the Treasury Department contain material in-
dispensable to a complete history of the Federal Reserve.

I shall appreciate your authorizing the offices under your jurisdiction
to provide the Commitiee's Research Uirector, ldes Mildred Adams, such informa-
tion and material as may properly be made available without violating existing
rules and regulations on the relgase of Treaswry information. In particular,

I believe the Office of International Finance and the Comptrollers Office may
have material of interest. A number of carbons of this memorandum are attached
for your convenience in providing the necessary authorization.

Miss Adams would like to come to Washington the latier part of this
month to review the Treasury files, and my office will undertake to arrange
appointmente for her.

I am addressing a similar request to liesers. Tuttle, Rose, Dan Smith,
Parsons and Bartelt with respect to the bureaus and offices under their Juris-
diction,
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¥r, Edward F. Bartelt March 5, 1954

¥+ handolph Burgess

fistory of the Federal Reserve System

There has recently Leen established a "Committee to Study the History
of the Federal Reserve System."” M. Allan Sproul is serving as Chaiwmsn apd
¥essrs, Robert D. Calkins, ¥illism MeC., Hartin, Jr., Walter W. Stewart, Donald
B. Woodward and I are serving as meubers.

¥ith the support of the Rockefeller Foundaiion and Brookings Institute,
a small research staff has been engaged to make z survey of historical materiale
relating to the Federal hHeserve fystem. This preliminary work, it is hoped,
will lsy the groundwork for a larger project, over & periocd of years, leading
tc s comprehensive history of the “ystem. The immediate objective is to determine
the physical location of materiale, make 2 rough evaluation of content and
develop & progran for the longer undertaking.

The files and records of the Tressury Department contain material in-
dispensable to & complete history of the Federal Reserve.

I shall appreciate your authorizing the offices under your jurisdietion
to provide the Committee's Hesearch Director, Miss idldred Adame, such informa-
tion and material as may properly be made available without violating existing
ruleg and regulatione on the release of Treasury information. A number of
carbong of this memerandum are attached for your convenience in providing the
necesgary authorization.

Mies Adame would like to come to Tashington the latter part of this
month to review the Treasury files, and ny office will undertake Yo arrange
appointments for her. It would be particularly helpful to have Mr. Heffellinger
talk to Mise Adams, if that can be arranged.

I az addressing a similar request to Mesers, Overby, Rose, Tuttle,
fan “mith and Parsons with respect to the bureaus and offices under their jJuris-
dietion.
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ire. He Chapman Rose darch 5, 1954
W. Randolph Burgess

story of the F al Heserve fysiem

There has recently been established a "Committee to Study the History
of the Federal Reserve System." Mr. Allan Sproul issrving as Chairman and
liessrs. Robert D. Calkins, William MeC. Martin, Jr., Walter V. Stewart, Donald
B. Woodward and I are serving ag members.

¥With the support of the Rockefeller Foundation and Brookings Institute,
a small research staff has been engaged to make a survey of historical materials
relating to the Federal Reserve System. Thie preliminary work, it is hoped,
will lay the groundwork for a larger project, over a period of years, leading
to a comprehensive history of the System. The immediate objective is to determine
the physical location of materials, make a rough evaluation of content and
develop a program for the longer undertaking.

The files and records of the Treasury Department contain material in-
dispensable to a complete history of the Federal Reserve.

1 shall appreciate your authorizing the offices under your jurisdiction
to provide the Committee's Research Director, iiss iildred Adame, such informa-
tion and material as may properly be made available without violating existing
rules and regulations on the release of Treasury information. In particular,

I believe the Bureau of the Mint files contain material of interest. A number
of carbons of this memorandum are attached for your convenience in providing the
necessary authorization.

Mies Adams would like to come to Washington the latter part of this
month to review the Treasury files, and my office will undertake to arrange
appointments for her.

I am addressing a similar request to Messrs. Tuttle, Overby, Dan fmith,
Parsons and Bartelt with respect to the bureaus and offices under their Juris-
dietion.
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ir, ¥. ¥. Parsons (through lir. Folsom) Mareh 5, 1954
¥. Randolph Burgess
A v of the se <

There has recently been established a "Committee to ftudy the History
of the Federal Raserve System." Mr. Allan Jproul is serving as Chairman and
Messrs. Robert D. Calkins, William MeC, Martin, Jr., Yalter ¥. Stewart, Donald
B, Woodward and I are serving as meumbers,

Fith the support of ths Rockefeller Foundation and Brookings Institute,
a small research staff has been engaged %o make a survey of historical materials
relating to the Federal Reserve System. Thic preliminary work, it is hoped,
will lay the groundwork for a larger project, over a period of years, leading
to a comprehensive history of the System. The immedliate objective is to determine
the physical location of materials, make a rough evaluation of content and
develop a program for the longer undertaking.

The files and records of the Treasury Jepartment contain material in-
dispensable to a complete history of the Federal Heserve.

I shall appreciate your authorizing the offices under youwr jurisdiction
%o provide the Committee's Hesearch Director, Miss Mldred Adams, such information
and material as may properly be made avalilable without violating existing rules
and regulations on the release of Treasury inforamation. In particular, I believe
the files of lir. Percy Burdette, of the Bureau of Fngraving and Printing, the
historical files of ¥rs. Dewees, and the Treasury Library contain material of
interest, as do the Treasury files in the National Archives. A number of carbons
of this memorandum are attached for your convenience in providing the necessary
authorization.

Miss Adams would like to come to Vashington the latter part of this
morth to review the Treasury flles, and mv office will undertake to arrange
appointments for her.

I am addressing a similar recuest to kesers. Rose, Tuttle, Overby,
Jan fmith and Bartelt with respect to the bureaus and offices under their juris-
diction,
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Mr, Dan Throop Smith (through Mr. Folsom) karch 5, 1954

¥. Randolph Burgess
History of the Federal Hese Svsten

There has recently been established a "Committee to Study the History
of the Federal Reserve System." Ir. Allan Sproul is serving as Chairman and
liessrs. Robert D. Calkins, William MNcC. Martin, Jr., Walter V. Stewart, Dorald
B. Woodward and I are serving as members.

¥#ith the support of the Rockefeller Foundation and Brookings Institute,
a small research staff has been engaged to make a survey of historical materials
relating to the Federal Reserve System. This preliminary work, it is hoped,
will lay the groundwork for a larger project, over a period of years, leading
to a comprehensive history of the fystem. The immediate objective is to determine
the physical location of materials, make a rough evaluation of content and
develop a program for the longer undertaking.

The files and records of the Treasury Department contain material in-
dispensable to a complete history of the Federal Reserve.

I shall appreciate your authorizing the offices under your jurisdiction
to provide the Committee's Research Director, Miss Mildred Adams, such information
and material as may properly be made available without violating existing rules
and regulations on the release of Treasury information. In particular, I believe
the files of the Debt Division and of the organization it succeeded contain
material of interest. A number of carbons of this memorandum are attached for
your convenience in providing the necessary authorization.

Miss Adams would like to come to Washington the latter part of this
month to review the Treasury files, and my office will undertake to arrange
appointments for her.

I am addressing a similar request to lessrs. Kose, Tuttle, Overby,
Parsons and Bartelt with respect to the bureaues and offices under their juris-
diction.
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ir. Elbert P. Tuttle | March 5, 1954

¥. Randolph Burgess

There has been recently established a "Committee to ftudy the History
of the Federal Reserve System." Mr. Allan Sproul is serving as Chairman and
Hesers, Robert D. Callkdns, ¥illiam leC. Martin, Jr., Walter W. Stewart, Donald
Be Woodward and I are serving as members.

With the support of the Rockefeller Foundation and Brockings Institute,
a small rvesearch staff has been engaged to make a survey of historical materials
relating to the Federal Reserve System. This preliminary work, it is hoped,
will lay the groundwork for a larger project, over a period of years, leading
to a comprehensive history of the System. The immediate objective is to determine
the physical location of materials, make a rough evaluation of content ard
develop a program for the longer undertaking.

The files and records of the Treasury Department contain material in-
dispensable to a complete history of the Federal Reserve.

I shall appreciate your authorizing the offices under your jurisdiction
to provide the Committee's Research Director, ifies Mildred Adams, such informa-
tion and material as may properly be made avallable without violating existing
rules and regulations on the release of Treasury informadion.

kies Adams would like Lo come to Vashingbon the latter part of this
month to review the Treasury files, and my office will undertake to arrange
appointments for her. It would be particularly helpful to have ¥, Carlock
talk %o her, if that can be arranged.

T am addressing a similar request to Messrs, Overby, Rose, Dan Smith,
Parsons and Bartelt with respect %o the bureaus and offices under their juris-
diction.
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Jenuary 18, 1954

The Hon. W. Randolph Burgese

Deputy to the Secretary of the Treasury
Room 3434, Main Treagury Building
Vachingior 25, L. C.

Dear Randys

Now that we have the Rockefeller grant
in hand with Brookinge in o disbursing and consuita-
tive capacity, thare would seem to be good reason
to ask Dr. Bobert Celkins, President of that ingtitv-
tion, to join our Committee. Unless you have some
objection, I would recommenc that this be done,
¥111 you please let me know how you feel sbout 17

8incerely yours,

Doneld B, Voodward
Becretary
Committee on History of the Federal Raserve System

i LT

encs.
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